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INTRODUCTION AND PURPOSE 

PLEASE STATE YOUR NAME, POSITION AND BUSINESS ADDRESS. 

My name is Matthew F. Harland. I am the Director of Tax for Public Service 

Company of New Mexico ("PNM" or the "Company"). My address is 414 Silver 

Avenue, SW, Albuquerque, New Mexico 87102. 

PLEASE DESCRIBE YOUR RESPONSIBILITIES AS DIRECTOR OF 

TAX. 

As Director of Tax I am responsible for managing the PNM tax department. This 

includes the preparation and filing of all tax returns, all tax accounting for both 

internal and external purposes, all tax planning, and managing all Federal and state 

tax audits. The only exception is payroll taxes, which are calculated and filed by 

our payroll department. 

HAVE YOU PREVIOUSLY TESTIFIED IN UTILITY REGULATION 

PROCEEDINGS? 

Yes, I have previously testified before the New Mexico Public Regulation 

Commission ("NMPRC" or the "Commission") and the Public Utility Commission 

of Texas. A summary of the cases in which I have testified is included in PNM 

Exhibit MFH-1. 
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WHAT IS THE PURPOSE OF YOUR DIRECT TESTIMONY? 

My direct testimony covers the following areas: 

• I am sponsoring Rule 530 Schedules H-9, H-10, H-11, H-12 and H-13, related 

to the income tax computations, and required under 17.9.530 NMAC. 

• I discuss the stand-alone method of accounting for income taxes used in this 

case. 

• I discuss the nmmalized income tax accounting methods used by PNM, as 

required by the Financial Accounting Standards Board ("F ASB") Accounting 

Standards Codification Topic 740 ("ASC 740") (formerly FASB Statement of 

Financial Accounting Standards No. 109 ("SFAS 109")). 

• I discuss the income tax nmmalization requirements of the Internal Revenue 

Service ("IRS"), including those that relate to deferred tax assets resulting from 

Contributions In Aid of Construction ("CIAC"). 

• I discuss the IRS income tax normalization requirements that relate to deferred 

tax assets resulting from Net Operating Loss ("NOL") carryforwards. 

• I discuss the additional IRS income tax normalization requirements specific to 

a future test period filing. 

• I discuss the New Mexico corporate income tax rate reduction phase-in that 

occurs in 2014-2018. 
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• I discuss the functionality of the calculation of Accumulated Deferred Income 

Taxes ("ADIT"), Investment Tax Credits ("ITC"), and income tax expense as 

they relate to the cost of service model used in this proceeding. 

• I discuss the Base Period to Test Period adjustments to ADIT, income tax 

expense, current taxable income, and property tax rates. 

HOW DOES YOUR TESTIMONY RELATE TO THE TESTIMONY 

PRESENTED BY OTHER COMP ANY WITNESSES? 

My testimony is directly related to the computation of ADIT, income tax expense, 

and property tax rates that are used in the cost of service studies contained in PNM 

Exhibit HEM-3, as presented by PNM Witness Monroy. 

II. SUMMARY OF KEY CONCLUSIONS 

WHAT ARE THE KEY CONCLUSIONS OF YOUR TESTIMONY? 

ADIT and income tax expense should be calculated on a fully normalized, stand-

alone basis. All IRS normalization requirements, including, but not exclusively, 

those relating to accelerated tax depreciation, NOLs, CIAC, ITC, and future test 

periods should be strictly followed. This case as filed meets all of these 

requirements and fairly and accurately calculates both ADIT and income tax 

expense in the Base and Test Periods. 
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III. RULE 530 SCHEDULES H-9 THROUGH H-13 

PLEASE DESCRIBE THE PURPOSE OF RULE 530 SCHEDULES H-9 

THROUGH H-13. 

Rule 530 Schedule H-9 shows the calculation of Federal and state income tax 

expense for the Base and Adjusted Base Periods and the Test Period. The 

calculation of income tax expense in Rule 530 Schedule H-9 is used in the 

determination of revenue requirement for the Test Period, just as it has been in 

PNM's prior cases. PNM Exhibit MFH-3 provides the calculations of the income 

tax expense included in Rule 530 Schedule H-9. 

Rule 530 Schedule H-10 reconciles book income and current taxable income for 

the Base Period, the Adjusted Base Period, and the Test Period. The calculation of 

current taxable income is purely informational, and is not included in the cost of 

service, as it does not affect total tax expense recoverable in rates. PNM Exhibit 

MFH-3 provides the calculations of the taxable income included in Rule 530 

Schedule H-10. 

Rule 530 Schedule H-11 reqmres an analysis of the tax effects from filing a 

consolidated federal income tax return. I provide this analysis in Sections IV of my 

testimony below. 
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Rule 530 Schedule H-12 provides detail of the ADIT activity for the 12 months 

ended March 31, 2015 and ADIT balances for the Base and Adjusted Base Periods 

and the Test Period. The ADIT accounts included in rate base are those that relate 

to underlying assets or liabilities included in rate base. ADIT accounts that relate 

to assets and liabilities excluded from rate base are also excluded from rate base. 

PNM Exhibit MFH-2 provides the calculations of the ADIT included in Rule 530 

Schedule H-12. PNM Exhibit MFH-5 provides the calculations of the of the tax 

depreciation ADIT included in PNM Exhibit MFH-2 and ultimately in Rule 530 

Schedule H-12. 

Rule 530 Schedule H-13 provides detail of the accumulated defen-ed ITC for the 

Base, Adjusted Base, and Test Periods. PNM Exhibit MFH-4 provides the 

calculations of the ITC amortization included in Rule 530 Schedule H-13. 

These schedules are being provided in executable electronic format on a DVD-

ROM, but are neither fully functional nor required to be filed as fully functional 

under the Future Test Year Rule 

PLEASE DESCRIBE THE CALCULATION OF INCOME TAX EXPENSE 

ON RULE 530 SCHEDULE H-9. 

Rule 530 Schedule H-9 calculates the income tax expense allowable in rates for 

the Base Period, the Adjusted Base Period, and the Test Period. The calculation 

begins with net pre-tax income as determined in the cost of service. Net pre-tax 
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income is then adjusted for permanent book/tax differences. It is also adjusted for 

the reversal of temporary book/tax differences the benefits of which were 

previously flowed through to customers. These are temporary differences that are 

treated as if they are permanent differences for ratemaking purposes. The adjusted 

net income is then multiplied by the statutory New Mexico and Federal tax rates to 

dete1mine the preliminary tax expense. The preliminary tax expense is then 

reduced by the annual amortization of ITC, as shown on Rule 530 Schedule H-13, 

other allowable tax credits, and the reversal of excess deferred income taxes. With 

the exception of the reversal of prior flow-throughs, the tax expense on Rule 530 

Schedule H-9 is calculated on a fully nmmalized basis, as that te1m is defined 

below. Therefore, it is correctly not adjusted for the effect of temporary book/tax 

differences. This is because temporary differences determine only the timing of 

the payment of taxes, and not the absolute amount of tax expense. These 

temporary differences are reflected, along with the permanent differences, in the 

calculation of current taxable income on Rule 530 Schedule H-10. 

IV. STAND-ALONE TAX CALCULATION 

IS THE INCOME TAX EXPENSE IN THE COST OF SERVICE 

CACULATED ON A STAND-ALONE BASIS OR A CONSOLIDATED 

BASIS? 

The income tax expense included in the cost of service is calculated on a stand-

alone basis. No effects of the consolidated filing are included in the cost of 
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service. This is consistent with prior PNM rate applications and prior Commission 

orders. 

PLEASE ADDRESS THE EFFECTS OF FILING CONSOLIDATED 

INCOME TAX RETURNS AS REQUIRED BY RULE 530 SCHEDULE H-

11. 

There are no effects on PNM resulting from the filing of consolidated income tax 

returns by PNM Resources. A pro-fmma stand-alone income tax retnm is 

prepared for each of the affiliated companies, including PNM. These returns are, 

in tum, included in the PNM Resources consolidated income tax retnm, which is 

filed with the IRS. In 1984, PNM adopted an Inter-Company Tax Allocation 

Policy that has been unifonnly applied since that time with only minor changes. 

Under that policy, each company is treated on a stand-alone basis for purposes of 

computing its income tax expense. These stand-alone returns are then combined to 

create the consolidated return. This method did not change with the fmmation of 

PNM Resources, except that PNM Resources, rather than PNM, became the 

ultimate taxpayer liable to the IRS. PNM Resources (rather than PNM, as in the 

past) pays to the IRS the total current tax liability of the consolidated group. PNM 

and each of the other affiliated companies then reimburse PNM Resources for their 

respective stand-alone tax liabilities. 

In 2005, PNM Resources filed as a registered holding company under the Public 

Utility Holding Company Act of 1935 ("PUHCA"). As a result of this filing, 
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slight changes to the Inter-Company Tax Allocation Policy were required. Slight 

changes were also made when the Inter-Company Tax Allocation Policy was 

redrafted in 2008, following the repeal of PUHCA. These changes never result in 

PNM being responsible to PNM Resources for tax expense in excess of its stand-

alone share of the consolidated liability. Additionally, in some cases, a CU1Tent tax 

expense or benefit occurs at a consolidated level and is allocated pro-rata to the 

business unit whose business activity resulted in the particular benefit or expense. 

No such items exist in the Test Period. 

WHY IS THE STAND-ALONE CALCULATION THE APPROPRIATE 

METHOD TO USE IN DETERMINING TAX EXPENSE? 

As discussed above, the consolidated return is merely a summation of all the stand-

alone tax returns for the companies included in the consolidated group. No tax 

benefits are created merely by filing a consolidated return. The stand-alone tax 

retUins reflect the current tax expense resulting from the income and expenses 

related to the business activities of each separate company. As such, they correctly 

match the current tax expense of each entity with the income and expenses that 

created that tax liability. The stand-alone calculation prevents the cross-

subsidization of one entity by another. 

DOES THE STAND-ALONE CALCULATION USED IN THE 

INTERCOMPANY TAX ALLOCATION POLICY AND THE COST OF 
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SERVICE COMPLY WITH THE FINAL ORDER IN NMPRC CASE NO. 

3137? 

Yes, it does. The Final Order in NMPRC Case No. 3137 requires that: 

PNM's payment to the holding company for income tax shall be 
limited to PNM's share of the current income tax liability of the 
consolidated corporation. 

The Intercompany Tax Allocation Policy ensures that PNM's payment is no more 

(or no less) than its stand-alone share. of the consolidated tax liability. The stand-

alone income tax calculation was used by PNM in its filings in NMPRC Case No. 

3137 for both the original cost of service and the illustrative cost of service filed in 

support of the stipulation in that case. It is the only method that ensures that PNM 

will always pay its share of tax expense, or be paid for its share of tax benefit, and 

no more. Any type of consolidated tax adjustment, which artificially shifts tax 

attributes from one entity to another, will, if consistently applied, cause PNM to 

pay either more or less than its share of the consolidated tax liability. This would 

result, by definition, in a cross-subsidization among entities. 

HAS THE STAND-ALONE CALCULATION BEEN EXPLICITLY 

APPROVED BY THE NMPRC? 

Yes, it has. The issue of using a stand-alone versus a consolidated tax calculation 

was investigated in depth in NMPRC Case No. 07-00077-UT. The Recommended 

Decision, which was adopted by the Commission's Final Order in that case, states 

on page 131: 
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PNM and, especially, Staff have demonstrated that the stand alone 
method should be continued because it serves the public interest by 
being consistent with and promoting the accounting and regulatory 
principles of cost causation, the benefits/burden equation and 
prevention of cross subsidization. 

v. ACCOUNTING FOR INCOME TAXES 

WHICH ACCOUNTING METHOD, NORMALIZATION OR FLOW-

THROUGH, DOES PNM USE TO DETERMINE INCOME TAX EXPENSE 

AND ADIT IN THE COST OF SERVICE? 

PNM uses the normalization method. In NMPUC Case No. 2567, PNM proposed 

full tax nom1alization (for state as well as Federal tax purposes) for its electric 

operations for all new temporary differences. The normalization methodology 

was approved in that case and has been consistently used by PNM in every 

subsequent rate proceeding, including this one. 

PLEASE EXPLAIN NORMALIZATION ACCOUNTING. 

Normalization accounting for income taxes calculates income tax expense on the 

pre-tax items of income and expense recorded for financial statement purposes or 

included in the cost of service for ratemaking purposes. The income tax expense is 

then adjusted for permanent differences between income recorded for financial 

repmting (book) purposes and income determined for income tax repmting (tax) 

purposes. Tax expense is then divided between the amount currently payable to 

the IRS, and the amount that must be paid in the future. This division between 

current and deferred tax expense is calculated based on temporary differences 

10 
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between book and taxable income. The tax expense incu1Ted in the current year 

for which payment is defe1Ted due to temporary book/tax differences is recorded 

on the balance sheet as a liability or asset, as the case may be. 

The flow,through method, on the other hand, treats temporary differences not as a 

defe1Tal of an incurred tax liability, but as a permanent reduction.in the income tax 

expense for the period. This mischaracterization results in cross-subsidization of 

tax expense between customers in different periods, depending on when temporary 

differences originate and reverse. 

WHY IS NORMALIZATION SUPERIOR TO OTHER METHODS OF 

TAX ACCOUNTING? 

Under nonnalization, tax expense is recognized in the same time period as the 

income or expense from which it is derived. In other words, tax expense is 

recorded when the liability to pay the tax is established, not when the taxes are 

actually paid. Then, an ADIT account is created for the portion of that tax that is 

not payable immediately, but is defe1Ted and payable in a future year. In this way, 

normalization results in the proper allocation of tax expense between current and 

future customers while taking into account the time value of the savings resulting 

from deferred tax payments by including ADIT in rate base. For ratemaking 

purposes, the sum of all the ADIT accounts is generally a liability balance and 

therefore reduces rate base. This recognizes that the temporary cash savings 

resulting from the deferred tax payments represents a cost-free source of capital to 

11 
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the utility. The inclusion of the net ADIT liability ensures that customers receive 

the benefit of this cost-free capital. 

CAN ADIT BE AN ADDITION TO RATE BASE, RATHER THAN A 

REDUCTION? 

Yes, it can. Certain temporary book/tax differences increase, rather than decrease, 

taxable income. An example is interest expense on capital projects that is required 

to be capitalized and depreciated for tax purposes, but is deducted when incurred 

for book pmposes. In this case, the cash tax payable actually exceeds the tax 

expense recorded for book purposes, but this excess will be returned to the 

Company over time. In such a case, an ADIT asset, or prepaid tax, rather than a 

liability, would be created. The theory and treatment is the same, however, for 

both ADIT assets and liabilities - their inclusion in rate base accounts for the 

difference between recoverable income tax expense and cash taxes paid. 

PLEASE EXPLAIN THE TERM "PERMANENT DIFFERENCE" AS IT 

RELATES TO THE RECORDING OF INCOME TAXES. 

A permanent difference is a book/tax difference that will never reverse. Because 

of differences between the book ( and ratemaking) accounting rules and the tax 

law, the taxability of some income or expense items will never be the same for 

book and tax purposes. These items affect the total income taxes paid over time, 

not just the timing of those payments. 
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An example of a permanent difference is 50% of meals and entertainment 

expenses. For book prnposes, 100% of meals and entertainment expenses are 

generally deductible. For tax purposes, however, only 50% are considered 

deductible. The difference between the book deductibility and the tax deductibility 

is absolute and permanent, and not merely related to the timing of the deduction. 

Therefore, tax expense must be increased by the tax on the non-deductible 50% of 

these expenses. 

WHY ARE PERMANENT BOOK/TAX DIFFERENCES AND 

TEMPORARY BOOK/TAX DIFFERENCES NOT ACCOUNTED FOR IN 

THE SAME WAY'! 

Total tax expense recorded for book prnposes over the life of the corporation must 

equal the total amount of tax remitted to the IRS over the life of the corporation. 

Because permanent differences never reverse over time, they affect the total tax 

paid, not just the timing of the payments. Therefore, book income tax expense 

must be adjusted for the change in tax expense created by these permanent 

differences. This is done on Rule 530 Schedule H-9 and in the cost of service 

studies included in PNM Exhibit HEM-3. The accounting treatment for permanent 

differences is the same whether the normalization method or the flow-through 

method is used. 

13 
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Temporary differences, on the other hand, are book/tax differences that reverse 

over time. Therefore, they affect only the timing of tax payments, and not the total 

income tax payable over time. 

PLEASE EXPLAIN THE TERM "TEMPORARY DIFFERENCE" AS IT IS 

USED ABOVE. 

A temporary difference is a difference between book income and taxable income 

that arises in one tax year and reverses in later years. A temporary difference 

results in no change in total tax expense payable over the life of the underlying 

item. A temporary difference only affects the timing of the payment of such tax 

liability. 

The use of accelerated depreciation for tax purposes is an example of an 

accounting method that gives rise to a temporary difference between book income 

and taxable income. Although depreciation on a given asset can only equal the 

asset's cost and can only be taken over the life of the asset, the timing of the 

depreciation deduction will differ when different depreciation methods are allowed 

for book and tax purposes. For example, assume that accelerated depreciation is 

used for tax purposes but the straight-line method is used for calculating book 

depreciation expense. In this case, taxable income will be less than book income 

in the early years of the life of the asset, because the depreciation deduction for tax 

purposes is accelerated, or "front-end loaded." Con-espondingly, taxable income 

will be greater than book income in later years, when the straight-line book method 

14 
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results in a higher depreciation deduction than that used for tax purposes. Over the 

life of the asset, the cumulative amounts deducted for depreciation will be the 

same for book and tax purposes, and the total income tax expense will be the same 

for both. 

PLEASE EXPLAIN WHY THE FLOW-THROUGH METHOD OF 

ACCOUNTING FOR TAXES SHOULD NOT BE USED. 

The flow-through method of calculating income tax expense does not correctly 

match tax expense with the underlying pre-tax income and expense items in any 

one ratemaking period. It simply adjusts the total tax expense in any given year by 

the cash tax-savings or expense resulting from the temporary differences, both 

originating and reversing, in that year. In other words, taxable income for book 

and tax both reflect the current taxable income as reported on the tax return. In the 

accelerated tax depreciation example, use of the flow-through method will result in 

the current generation of customers being subsidized by a later generation. 

Because temporary differences affect only the timing of tax payments, and not the 

total amount of the income tax liability, the flow-through method also results in a 

mismatch of book income and the tax expense resulting therefrom. This is because 

certain pre-tax items are recognized for book purposes, but their tax effect is not, 

and vice versa. The inclusion in the cost of service of tax expense based on current 

taxable income rather than on book income results in a mismatch of tax expense 

and recoverable expenses for ratemaking purposes as well. If the temporary 

15 
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differences result in a net reduction in current taxable income and, 

correspondingly, the tax expense included in the determination of rates, current 

customers would benefit unjustly at the expense of future customers who will have 

to pay higher tax expense when the temporary differences reverse. On the other 

hand, if a net increase in current taxable income results, it would be the current 

customers that would be adversely affected. 

The flow-through method should not be used to calculate income tax expense 

because it does not correctly match tax expense with the underlying pre-tax 

income and expense items in any one ratemaking period, and results in a 

subsidization of costs between customers in different time periods. 

VI. DEPRECIATION NORMALIZATION REQUIREMENTS 

MUST NORMALIZATION ACCOUNTING BE USED TO SET UTILITY 

RATES? 

Yes. The Internal Revenue Code ("IRC" or the "Tax Code") § 168 mandates that, 

in detennining rates using a cost of service methodology, regulated utilities must use 

the normalization method, and not the flow-through method, to calculate the tax 

expense related to depreciation-related temporary differences. Additionally, the 

temporary difference resulting from CIAC is specifically required to be normalized 

16 
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under IRS Notice 87-82, as discussed in IRS Private Letter Rulings1 ("PLRs") 

9035056 and 200933023. Similarly, NOLs are specifically required to be 

normalized, to the extent that they are created by accelerated tax depreciation. 

The normalization method correctly recognizes that temporary book/tax 

differences, by their nature, reverse over time, so that they affect only the timing of 

tax payments, not the total tax expense paid. 

WHAT IS THE PENALTY FOR VIOLATING THE IRS 

NORMALIZATION REQUIREMENT? 

A normalization violation will result in the loss of the ability to use accelerated tax 

depreciation on all public utility property held by the utility. This would result in a 

substantial increase in rates, as customers would no longer enjoy the large rate 

base reduction resulting from depreciation-related ADIT liabilities. 

ARE UNREGULATED COMPANIES ALSO REQUIRED TO USE 

NORMALIZATION ACCOUNTING IN THEIR FINANCIAL 

STATEMENTS? 

Yes, they are, but not by the IRS. Rather, under Generally Accepted Accounting 

Principles ("GAAP"), both regulated and umegulated companies are required to 

n01malize all temporary book/tax differences. ASC 7 40 addresses the inter-period 

I Although not strictly bindiug authority on taxpayers other than the one applying for the ruliug, Private 
Letter Rulings issued by the IRS reflect their position on the issues discussed in the ruling. Such legal 
interpretations are important tools for tax practitioners, and are routinely relied on in applying the IRC and 
regulations to similar fact patterns. Taxpayers with similar facts rightly assume similar treatment in the 
absence of contrary authority. 

17 
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1 allocation of income tax expense. GAAP generally, and ASC 740 specifically, 

2 require the "normalization" of income taxes, and that deferred income taxes 

3 resulting from temporary book/tax differences be accounted for using the liability, 

4 or "ADIT", method for financial statement purposes. As required by GAAP, PNM 

5 adopted SFAS 96 (the predecessor to SFAS 109 and, ultimately, ASC 740) on 

6 January 1, 1990 and has consistently followed its nmmalization standards in all 

7 subsequent accounting periods. 

8 

9 VII. NOL ADIT NORMALIZATION REQUIREMENTS 

10 Q. IN THE PREVIOUS SECTION, YOU MENTIONED THAT NOL 

11 CARRYFORWARD ADIT IS REQUIRED TO BE NORMALIZED IN 

12 CERTAIN CASES. IS PNM CURRENTLY IN A NET OPERATING LOSS 

13 CARRYFORWARD POSITION? 

14 A. Yes, PNM is currently in a NOL carryforward position. Additionally, although 

15 PNM expects to utilize a large portion of that NOL carryforward before and during 

16 the Test Period, it still expects to have some NOL carryforward remaining to be 

17 utilized subsequent to the Test Period. 

18 

19 Q. HAS PNM INCLUDED A NOL CARRYFORWARD ADIT ASSET IN 

20 RATE BASE IN THE BASE AND TEST PERIODS? 

21 A. Yes, it has, consistent with GAAP and IRS nmmalization requirements. 
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WHY IS PNM IN A NOL CARRYFORWARD SITUATION? 

A NOL is created when tax deductions exceed taxable income. These deductions 

can arise from temporary book/tax differences such as accelerated tax depreciation. 

For capital intensive businesses such as utilities, the temporary bonus depreciation 

provisions of the IRC, in place since 2008, have often resulted in tax depreciation 

deductions so large that they created negative cunent taxable income. In 2010, 

2011, 2012, and 2014 PNM incuned NOLs, because it generated deductions which 

exceeded its taxable income ( on a consolidated basis, PNM Resources and its 

subsidiaries incurred NOLs in 2010, 2012, 2013, and 2014). 

When a company has negative current taxable income, it cannot realize the cash 

benefit of all of the deductions, because it cannot reduce its tax payments below 

zero. The NOLs must be defened and cmTied forward to be used against taxable 

income in future periods, subject to certain limitations. Only then will the 

taxpayer receive the cash tax benefit of these NO Ls. 

When carried forward, the NOL is a temporary book/tax difference for which an 

ADIT asset must be recorded. The sum of (i) the ADIT liability created by the 

bonus depreciation and (ii) the ADIT asset created by the NOL cmTyforward 

represents the cash tax benefits that were actually received by the company. 
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IS IT SOUND REGULATORY AND ACCOUNTING PRACTICE TO 

INCLUDE THE NOL CARRYFORWARD ADIT IN RA TE BASE? 

Yes, it is. This treatment assures that PNM and its customers receive the benefit of 

the actual deferred tax payments, no more and no less. Including only the ADIT 

liability from accelerated tax depreciation, including bonus depreciation, and not 

also the offsetting NOL carryforward ADIT asset, would treat the Company as if it 

had realized the entire benefit of the bonus depreciation in the years in which it 

was earned. In reality, a substantial portion of that benefit is required to be 

deferred, only to be realized in future years. The reason that ADIT liabilities are 

included as a reduction to rate base is to compensate customers for the cash 

benefit, or cost-free capital, that the utility has received due to the temporary 

acceleration of certain expenses for tax purposes. By not including the NOL 

cmTyforward ADIT asset as an addition to rate base, this benefit would be greatly 

overstated. 

Iu Kern River Gas Transmission Company, FERC Docket No. RP0?-274-000, a 

situation almost identical to PNM's was litigated. In that case, the FERC 

addressed both ADIT assets generally, and NOL carryforward ADIT assets 

specifically. It concluded: 

229. There is a second type of timing [difference] that 
can have the opposite effect. It is possible that some 
accounting entries will decrease expenses or increase 
income for IRS purposes faster than would be the case for 
accounting purposes. In this case the cash flow from the 
tax allowance embedded in the regulated entity's rates is 
less than the income tax payments that are generated by the 
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higher income. When the regulated entity pays for an 
expense earlier than would be under the Commission's 
regulatory accounting system, it is in essence committing 
more funds to the business. The difference is therefore 
capitalized and added to the rate base. The difference in 
the timing that results is capitalized and added to the rate 
base to allow a somewhat higher return on the additional 
funds that have need committed to the enterprise. As the 
accounting entries for these expenses are entered (usually 
allowance of funds used during construction), the 
difference in timing is reversed, the short term addition to 
the rate base decreases, and return drops. This timing 
difference is reflected as an ADIT debit, or regulatory 
asset, in Account No. 190. 

230. In the instant case the NOL was properly included 
in Account No. 190. The large depreciation deduction for 
the "bonus" depreciation was properly reflected as a credit 
in Account No. 282 and served to reduce rate base to reflect 
the difference in timing previously described. However, 
the impact of this deduction was so great that it exceeded 
the taxable cash that would have been generated under the 
straight line regulatory method. Thus, Kern River was not 
able to use the full extent of the deduction in the first year it 
was available. However, as discussed, the full accelerated 
depreciation amount is included in the credit ADIT in 
Account No. 282. Without a corresponding debit in 
Account Mo. 190, Kern River's rate base would be reduced 
even through [sic] it did not achieve the tax savings, and 
additional cash flow, that a credit entry in Account No. 282 
is intended to offset. Therefore, the NOL is cmTied forward 
as a regulatory asset in future years and is reduced as the 
tax savings actually accrue to Kern River. Offsetting the 
NOL against the total ADIT reduction in the first year 
assures that the rate base is reduced only as the company 
actually obtains the additional cash flows, and hence the 
return, that the ADIT tax methodology captures for the 
ratepayer (emphasis added). 

Although this FERC decision is not binding on other Commissions, it does provide 

an excellent analysis of the issue. 
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IS THE INCLUSION IN RATE BASE OF THE NOL CARRYFORWARD 

ADIT REQUIRED BY THE IRS? 

Yes, it is. Treasmy Regulation§ 1.167(1)-l(h)(l)(iii), specifically addresses this 

situation: 

If, however, in respect of any taxable year the use of a 
method of depreciation other than a subsection (I) method 
for purposes of determining the taxpayer's reasonable 
allowance under section 167(a) results in a net operating 
loss carryover (as determined under section 172) to a year 
succeeding such taxable year which would not have arisen 
( or an increase in such carryover which would not have 
arisen) had the taxpayer determined his reasonable 
allowance under section 167(a) using a subsection (I) 
method, then the amount and time of the defe1Tal of tax 
liability shall be taken into account in such appropriate time 
and manner as is satisfactory to the district director. 

PLR 8818040, and more recently, PLRs 201436037, 201436038, 201438003, and 

201519021 clarify that a tax calculation with and without accelerated depreciation 

is utilized to dete1mine the amount of the NOL carryforward ADIT required to be 

nmmalized. To the extent that accelerated depreciation creates a NOL 

carryforward, the NOL carryforward ADIT asset must be included in rate base. 

Excluding this NOL carryforward ADIT asset would constitute a nmmalization 

violation. 

PLEASE DISCUSS THE FOUR RECENT PLRS MENTIONED ABOVE. 

These four PLRs are important because they deal with facts almost identical to 

PNM' s. Before the introduction of bonus tax depreciation, very few regulated 

utilities incurred NOLs on a stand-alone basis. This accounts for the dearth of 
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recent PLRs on the issue of NOL canyforward ADIT normalization. With the 

enactment of bonus depreciation in 2008, and its continued extension through 

2014, NOLs have become much more common for utilities in recent years. Many 

commissions are dealing for the first time with the question of whether to include 

NOL canyforward ADIT assets in rate base. As a result of their commissions' 

final orders, several utilities are seeking PLRs regarding NOL can-yforward ADIT 

n01malization. All four of the referenced 2014 and 2015 PLRs relate to whether 

NOL carryforward ADIT assets are required to be included in rate base, and how 

to calculate the required includible amount. 

WHAT CONCLUSIONS DO THESE PLRS REACH? 

These four PLRs confinn that in order to avoid a normalization violation, NOL 

canyforward ADIT assets must be included in rate base and that the conect 

method for dete1mining the amount that must be included is a with-and-without 

approach. In other words, the hypothetical taxable income of the utility is 

calculated with and without accelerated tax depreciation. The change in the 

taxable loss that results is the amount for which NOL carryforward ADIT must be 

included in rate base to prevent a normalization violation. If the change exceeds 

the NOL, the entire NOL carryforward ADIT must be included in rate base. All 

four PLRs contain essentially identical language, as follows: 

Because the ADIT account [Account 282], the reserve account for 
deferred taxes, reduces rate base, it is clear that the portion of an 
NOLC [Account 190) that is attributable to accelerated 
depreciation must be taken into account in calculating the amount 
of the reserve for defened taxes (ADIT) ... 
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The "with or without" methodology employed by Taxpayer is 
specifically designed to ensure that the portion of the NOLC 
attributable to accelerated depreciation is correctly taken into 
account by maximizing the amount of the NOLC attributable to 
accelerated depreciation. This methodology provides certainty and 
prevents the possibility of "flow through" of the benefits of 
accelerated depreciation to ratepayers (underlines and [FERC 
Account references J added for clarity). 

WHAT IS THE PENALTY FOR VIOLATING THE IRS 

NORMALIZATION REQUIREMENT REGARDING NOLS? 

Because the NOL normalization rules are a subset of the depreciation 

normalization rules, a violation of the NOL normalization requirement would 

result in the loss of the ability to use accelerated tax depreciation on all public 

utility property held by the utility. 

VIII. FUTURE TEST PEIUOD NORMALIZATION REQUIREMENTS 

ARE THERE ADDITIONAL IRS NORMALIZATION REQUIREMENTS 

THAT RELATE SPECIFICALLY TO FUTURE TEST PERIOD FILINGS? 

Yes, there are. Treasury Regulations issued under IRC § 167 govern the 

determination of the amount of ADIT allowable as a rate base reduction in a future 

test yeaT. Specifically, Treasury Regulation § 1.167(1)-1 mandates special 

"proration rules" when a future test period is used in determining rates, and the 

newly determined rates are expected to be in effect for all or a p01tion of that test 

period. 
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DO THESE PRORATION RULES APPLY TO ALL ADIT BALANCES 

INCLUDED IN RATE BASE? 

No, they do not. The proration rules only apply to depreciation-related ADIT. 

Other ADIT balances are not required to be pro-rated. 

PLEASE DISCUSS THESE FUTURE TEST PERIOD NORMALIZATION 

REQUIREMENTS. 

Under Treasury Regulation § 1.167(1)-1, when a future test period is used to set 

rates and the newly determined rates are expected to be in effect for all or a pmtion 

of that test period, the utility plant ADIT additions in the portion of the test period 

in which the new rates are expected to be in effect must be pro-rated. 

In this filing, the future period is the year ending September 30, 2016. Collection 

of the new rates is expected start on July 1, 2016. Therefore, the new rates are 

expected to be in place for the last three months of the Test Period. As a result, 

October 2015 through June 2016 utility plant ADIT additions are not pro-rated, 

and July through September 2016 utility plant ADIT additions will be pro-rated. 

Under the proration rules the utility plant ADIT additions are pro-rated, using a 

ratio in which the numerator is the number of days remaining in the Test Period, 

and the denominator is the number of days during which the new rates are 

expected to be in effect in the Test Period. Because PNM closes its books on a 

monthly basis, the proration is also done on a monthly basis. As a result, July 
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2016 ADIT additions are pro-rated using a ratio of 61/92, August 2019 additions 

are pro-rated by 31/92, and September 2016 ADIT additions are pro-rated by 1/92. 

ARE SIMILAR PRORATION RULES APPLICABLE TO THE 

CALCULATION OF INCOME TAX EXPENSE IN A FUTURE TEST 

PERIOD? 

No. Income tax expense in a future test period is calculated in the same manner as 

that calculated for a historic test period. 

IX. BASE PERIOD ADJUSTMENTS 

WHAT PERIOD WAS USED TO DEVELOP THE BASE PERIOD AND 

ADJUSTED BASE PERIOD ADIT AND TAX EXPENSE? 

The Base Period and Adjusted Base Period reflect the ADIT balances as of March 

14 31, 2015 and the tax expense reflects the 12 months ended on that date. The Base 

15 Period ADIT, permanent and flow-through book/tax differences, tax credits, and 

16 other tax adjustments come from the Company's financial accounting books and 

17 records. The only adjustments made to Base Period income taxes are the Model-

18 Driven Calculations, discussed below. All other adjustments discussed below 

19 were made in the development of the Adjusted Base Period. 

20 
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WERE ADJUSTMENTS MADE TO ADIT IN THE BASE PERIOD? 

Yes. ADIT adjustments have been made in the Base Period where necessaiy to 

synchronize ADIT with underlying rate base items. These include: 

Model-Driven Calculations -ADIT balances that relate to regulatory assets 

and liabilities (referenced "r") and other rate base items (referenced "o") 

were trued-up to equal the balance of the underlying account multiplied by 

the combined Federal and state tax rate at which ADIT is calculated. The 

rate is 39.59% for activity before 2014, 39.42% for 2014 activity, and 

39.20% for 2015 activity. These adjustments are shown on Rule 530 

Schedule H-12, page I, column G; 

• ADIT balances for General Plant and Net Operating Loss carryforwards 

are adjusted to reflect the corporate allocation adjustment to G&I Plant. 

These adjustments ai·e shown on Rule 530 Schedule H-12, page 1, colunm 

J, referenced "c". 

• ADIT balances on ce1iain regulatory assets and liabilities are adjusted to 

synchronize with the adjustments to the underlying regulatory assets and 

liabilities shown on PNM Exhibit HEM-3 COS Base Adj. The ADIT 

accounts so adjusted were Coal Mine Decommissioning and DOE Spent 

Fuel Refunds. These ADIT changes are shown on Rule 530 Schedule H-

12, page I, column J, referenced "r". 

• ADIT balances on certain other rate base items are adjusted to synchronize 

with the adjustments to the underlying assets ai1d liabilities shown on PNM 

Exhibit HEM-3 COS Base Adj. The ADIT accounts so adjusted were 
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Asset Retirement Obligations and Palo Verde Dry Cask Storage, These 

ADIT changes are shown on Rule 530 Schedule H-12, page 1, column J, 

referenced "o". 

WERE ADJUSTMENTS MADE TO INCOME TAX EXPENSE IN THE 

BASE PERIOD? 

Yes. Several items in the income tax expense calculation were trued-up to full-year 

amounts. This is necessary because the effective tax rate methodology for interim 

( quarterly) reporting required by GAAP does not recognize pennanent differences 

ratably (straight-line) over the year. Rather, it recognizes them proportionately as 

pre-tax income is earned. Therefore, a mismatch between straight-line 

amortization and the amount included in the effective rate may occur in the interim 

periods. When the Base Period is other than a calendar year, a true-up will be 

required to accurately reflect the full-year amounts. 

The following ammiizations were trued-up to a full year of amortization: 

• Palo Verde Units 1 & 2 Gain Amortization Flow Through; 

• Palo Verde Units 1 & 2 Prudence Andit Flow Through; 

• Federal Grant Amortization - Renewables; 

• Federal Grant Basis Adjustment - Renewables; 

• Excess Payroll Tax and Average Rate Assumption Method ("ARAM") 

Excess Deferred Income Tax Reversals; and 

• ITC Amortizations. 
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Additionally, other known and measurable adjustments were made, including: 

• The permanent difference for non-deductible meals was trued up to 

accurately reflect 50% of the meals expense included in the Base Period 

cost of service; 

• The flow-through difference for equity AFUDC was trued up to accurately 

reflect the actual equity AFUDC expensed in the Base Period; 

• The Research & Development credit has been prorated to 7 5% of the 2014 

credit to reflect the expiration of the credit on December 31, 2014. 

Because the Base Period contains only 9 months for which the credit is in 

effect, the credit must be adjusted accordingly; 

• The New Mexico Solar Production Tax Credit has been adjusted, to reflect 

75% of the actual 2014 credit and 25% of the expected 2015 credit; 

• The Depreciation and Gain/Loss Flow-Throughs have been similarly 

adjusted, to reflect 75% of the actual 2014 flow-through and 25% of the 

expected 2015 flow-through; and 

• The Eastern Interconnect Project and the Amortization of the EIP Prepaid 

Tax Reversal have been adjusted to the actual amortizations for the Base 

Period, reflective of the expiration of the lease and the corresponding 

completion of the amortization period. 
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x. TEST PERIOD CALCULATIONS AND ADJUSTMENTS 

ARE THE ADIT, ITC, AND INCOME TAX EXPENSE CALCULATIONS 

"FULLY FUNCTIONAL," AS DESCRIBED IN THE FUTURE TEST 

YEAR RULE? 

No, they are not. The complexity of the interaction between the income tax law, 

GAAP reporting requirements, and regulatory requirements make fully functional 

income tax, ITC, and ADIT calculations unfeasible in a Microsoft Excel model. 

Changes to ADIT, ITC, or income tax expense adjustments (such as permanent 

and flow-through book/tax differences and income tax credits) must be determined 

outside the cost of service model and then manually input. Therefore, in 

accordance with NMAC Rule 17.1.3.11, PNM will rernn the calculations 

reasonably required by Staff or intervenors in order to capture the impact on the 

proposed cost of service of any adjustments to ADIT or other income tax input. 

HOW HAS PNM CALCULATED THE ADIT INCLUDED IN THE TEST 

PERIOD COST OF SERVICE? 

The calculated incremental ADIT included in the Test Period revenue 

requirements is calculated at the applicable combined Federal and state income tax 

rates in effect for the Linkage and Test Periods. Those rates are 39.20% for 2015 

activity, and 39.02% for 2016 activity. The state income tax component of the 

combined rate is lower than that in effect for the Base Period and Adjusted Base 

Period because of the New Mexico state income tax rate change discussed in 

30 



1 

2 

3 

4 

5 

6 

7 

8 

9 Q. 

10 

11 A. 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

DIRECT TESTIMONY OF 
MATTHEW F. HARLAND 

NMPRC CASE NO. 15-00261-UT 

Section XI of my testimony. The changes in ADIT are calculated by applying the 

applicable tax rates to the changes in the underlying book/tax differences on rate 

base accounts, be they plant-in-service, regulatory assets or liabilities, or other rate 

base items. Additionally, certain ADIT accounts are adjusted for "tax-only" 

differences, including Palo Verde licensing amortization, repairs deductions, NOL 

carryforwards, ARAM reversals, and depreciation flow-throughs. All the Linkage 

and Test Period adjustments are discussed in more detail below. 

WHAT ADJUSTMENTS WERE MADE TO ADIT IN THE LINKAGE 

AND TEST PERIOD? 

ADIT for the Linkage and Test Periods has been adjusted for the following: 

• The IRS-required proration of depreciation-related ADIT discussed m 

Section VII of this testimony. These adjustments are shown on Rule 530 

Schedule H-12, page 2, colunm Q; 

• ADIT balances for General Plant and Net Operating Loss carryforwards 

are adjusted to reflect the Linkage and Test Period corporate allocation 

adjustment to G&I Plant. These adjustments are included in the activity 

shown on Rule 530 Schedule H-12, page 1, colunm L through page 2, 

colunm P; 

• The ADIT balance for pension has been adjusted to reflect the effect of the 

Test Period adjustment to the prepaid pension asset. This adjustment is 

shown on Rule 530 Schedule H-12, page 2, column S; 
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• The ADIT balance for the TOU regulatory asset has been eliminated to 

reflect the elimination of the regulatory asset itself. This adjustment is 

shown on Rule 530 Schedule H-12, page 2, column S; 

• ADIT balances on certain regulatory assets and liabilities are adjusted to 

reflect Linkage and Test Period changes to the underlying assets and 

liabilities. These adjustments are included in the activity shown on Rule 

530 Schedule H-12, page 1, column L through page 2, column P; 

• ADIT balances on certain other rate base items are adjusted to reflect 

Linkage and Test Period changes to the underlying assets and liabilities. 

These adjustments are included in the activity shown on Rule 530 Schedule 

H-12, page 1, column L through page 2, column P; 

• Depreciation ADIT has been updated to reflect both the depreciation ADIT 

on Linkage and Test Period plant additions, as well as ongoing Linkage 

and Test Period ADIT changes on assets in service at the end of the Base 

Period. Depreciation ADIT has also been adjusted to reflect the effects of 

Linkage and Test Period reversals of excess payroll tax, ARAM reversals, 

repairs deductions, and depreciation flow-throughs. These adjustments are 

included in the activity shown on Rule 530 Schedule H-12, page 1, column 

L through page 2, column P; 

• The NOL ADIT has been adjusted to reflect partial utilization of the net 

operating loss carryforward based on the expected taxable income of PNM 

in the linkage and test period. These adjustments are included in the 
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activity shown on Rule 530 Schedule H-12, page 1, column L through page 

2, column P; 

• Debt AFUDC ADIT has been adjusted to reflect debt AFUDC accrued in 

the Linkage and Test Period. These adjustments are included in the 

activity shown on Rule 530 Schedule H-12, page 1, column L through page 

2, column P; and 

• Palo Verde Licensing ADIT, a tax-only am01iization, 1s adjusted for 

amo1tization in the linkage and test periods. These adjustments are 

included in the activity shown on Rule 530 Schedule H-12, page 1, column 

L through page 2, column P. 

HOW HAS PNM CALCULATED THE INCOME TAX EXPENSE 

INCLUDED IN THE TEST PERIOD REVENUE REQUIREMENTS? 

The calculated income tax expense included in the Test Period revenue requirements 

is calculated at the applicable Federal and state income tax rates in effect for the test 

period. The state income tax rate is lower than that in effect for the Base Period and 

adjusted Base Period because of the New Mexico state income tax rate change 

discussed in Section XI of my testimony. Because the Test Period spans calendar 

years, a blended New Mexico rate must be used to determine state income tax 

expense. The Test Period rate is 6.675%, equal to 25% of the 2015 rate of 6.9% and 

75% of the 2016 rate of 6.6%. The income tax expense is calculated by applying the 

applicable tax rates to the pre-tax income calculated in the cost-of-service, adjusted 

for the applicable permanent and flow-through book/tax differences and applicable 

33 



1 

2 

3 

4 Q. 

5 

6 A. 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

DIRECT TESTIMONY OF 
MATTHEW F. HARLAND 

NMPRC CASE N0.15-00261-UT 

income tax credits. All the Test Period adjustments are discussed in more detail 

below. 

WHAT ADJUSTMENTS WERE MADE TO INCOME TAX EXPENSE IN 

THE TEST PERIOD? 

The income tax expense calculation has been adjusted for the following: 

• The permanent book/tax difference for non-deductible meals was trued up 

to accurately reflect 50% of the meals expense included in the Test Period 

cost of service. 

• The permanent differences for AFUDC equity have been trued-up to equal 

the expected Test Period accrual of AFUDC equity. 

• The pe1manent differences for the EIP Gain Amortization and the PVNGS 

Prudency Audit Decision have been eliminated because those items will 

have been fully amortized prior to the Test Period. 

• Depreciation flow-throughs have been recalculated for the Test Period 

using updated book depreciation rates. 

• The Gain/Loss flow-through has been eliminated in the Test Period. 

• ITC amortization has been recalculated using the cun-ent estimated useful 

lives for the Palo Verde and San Juan generating stations in accordance 

with IRS normalization requirements that ITC be flowed through to 

customers no faster than ratably over the life of the underlying assets. 

• The R & D Credit has been eliminated in the Test Period because it expired 

as of December 31, 2014. 
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• The ARAM reversal of excess deferred income taxes has been recalculated 

using the cutTent estimated useful life for the San Juan generating station in 

accordance with IRS nmmalization requirements. 

The above changes are shown on Rule 530 Schedules H-9 and H-10. 

ARE THERE ANY OTHER ADJUSTMENTS TO TEST PERIOD INCOME 

TAX EXPENSE'! 

Yes. PNM is requesting the establishment of a regulatory asset of $2,145,449 

associated with the impairment of state NOL carryforwards which occurred in the 

Base Period. PNM is requesting recovery of the impaim1ent over a 2-year period. 

PNM is not seeking to include this regulatory asset in rate base. The amortization 

of the regulatory asset is included in 530 Schedule H-9, line 65 and PNM Exhibit 

HEM-3 COS Test, line 660. 

WHAT WAS THE CAUSE OF THE IMPAIRMENT OF THE STATE 

NOLS? 

GAAP rules require that the expected future utilization of deferred tax assets be 

analyzed. If it is unlikely that the asset will reverse before it expires, then a 

reserve liability against the ADIT asset must be established. When a NOL cannot 

be fully utilized in the current year, and is carried forward, it creates an ADIT asset 

that must be so analyzed. New Mexico NOLs incurred before 2013 could be 

carried forward only 5 years. When 50% bonus tax depreciation was extended 

retroactively for 2014, the reduction in taxable income in 2014 made it unlikely 
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that PNM would be able to fully utilize 2010 New Mexico NOLs before they 

expire in 2015. Therefore, an ADIT liability was established to impair the NOL 

ADIT asset for the amount of NOL expected to expire unused. NO Ls incurred 

after 2012 have a 20-year carryforward, and are therefore very nnlikely to expire 

unused. 

IS THE IMPAIRMENT CALCULATED ON A CONSOLIDATED OR A 

STAND-ALONE BASIS? 

Although the total impairment is calculated on a consolidated basis, only the 

portion allocable to PNM is included in the cost of service. The portion of the 

impairment related to other companies in the consolidated group has been 

excluded. 

WHY SHOULD THE IMPAIRMENT EXPENSE BE INCLUDED IN THE 

TEST PERIOD COST OF SERVICE? 

Customers benefit from bonus depreciation. The large tax deductions resulting 

from bonus depreciation create an ADIT liability which reduces rate base, and 

correspondingly reduces the revenue requirement. This benefit will be ongoing 

and long-lasting. Because customers benefit in the long-term from bonus 

depreciation, it is appropriate that they bear any cost resulting therefrom. That cost 

is the New Mexico NOL impairment expense. 
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HOW HAS PNM CALCULATED PROPERTY TAX RATES IN THE TEST 

PERIOD REVENUE REQUIREMENT? 

For New Mexico assets, actual 2014 property tax rates were identified for San 

Juan, Four Corners, Reeves, Afton, Luna, Lordsburg, and Algodones. A 

composite rate for total New Mexico plant was also computed. These rates were 

then escalated to estimate the 2015 and 2016 rates to be used in the Test Period 

calculation of prope1ty tax expense. The escalation rate was determined by 

calculating the average increase in New Mexico property tax rates over the years 

2011-2014, expressed as a percentage of the rate. Each of the 2014 rates listed 

above was escalated by this percentage to detern1ine the estimated 2015 rate, and 

again to determine the estimated 2016 rate. The Test Period includes 3 months at 

the 2015 rate and 9 months at the 2106 rate. For Arizona assets, the actual 2014 

rate was used as the estimated 2015 and 2016 rate, without escalation. Property 

tax billings by Maricopa County for 2011 and 2012 used an incorrect rate, with a 

large rate correction in 2013. Because of these factors, it would not be reasonable 

to use an escalation calculation similar to that used for New Mexico. The 

calculation of the 2015 and 2016 prope1ty tax rates is included in PNM Exhibit 

HEM-3 WP GT-3. 
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NEW MEXICO INCOME TAX RATE CHANGE 

PLEASE DISCUSS THE RECENT NEW MEXICO INCOME TAX RATE 

CHANGE. 

In 2013, New Mexico House Bill 641 was signed into law. Among other things, 

5 the bill amended 7-2A-5 NMSA 1978 to include prospective reductions in the 

6 New Mexico corporate income tax rate. The rate reductions phase in over five 

7 years beginning in 2014. The phase in and its effect on the combined Federal and 

8 state income tax rate is as follows: 

9 

Rate 2013 2014 2015 2016 2017 2018 
Federal 35.00% 35.00% 35.00% 35.00% 35.00% 35.00% 
New Mexico 7.60% 7.30% 6.90% 6.60% 6.20% 5.90% 

Combined 39.59% 39.42% 39.20% 39.02% 38.79% 38.62% 
10 

11 Q. HOW DOES THE RATE CHANGE AFFECT THE COST OF SERVICE 

12 CALCULATIONS? 

13 A. The state income tax rate used in calculating income tax expense is reduced from 

14 the histmic 7.60% to 7.0% in the Base and Adjusted Base Periods, and to 6.675% 

15 in the Test Period, thereby reducing the amount of income tax expense included in 

16 the cost of service. Additionally, incremental ADIT in the Test Period cost of 

17 service is calculated at the tax rate in effect when the increment occurs (39.20% in 

18 2015, 39.02% in 2016). 

19 
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WILL THE RA TE CHANGE HA VE ANY OTHER EFFECTS? 

Yes, the rate reduction will result in what are known as excess deferred state 

income taxes. 

PLEASE EXPLAIN THE CONCEPT OF EXCESS DEFERRED INCOME 

TAXES. 

When deferred taxes are recorded and included in income tax expense in the cost 

of service, they are generally calculated at the rate in effect when the deferred tax 

was created. For years, this rate has been 39.59% for PNM. These deferred taxes 

create ADIT because they are not paid in the year the expense is recorded but in a 

later year. As a result of the rate reduction, those deferred taxes will be paid at a 

lower rate than that at which they were accrued. The difference between the 

amount accrued and the amount expected to be paid at the lower rate is called 

excess deferred income tax. 

IS THE AMOUNT OF THE EXCESS DEFERRED INCOME TAXES 

THAT RESULTS FROM THE NEW MEXICO TAX RATE CHANGE 

KNOWN AT THIS TIME? 

No, it is not. The amount of the excess deferred income taxes will not be known 

until the rate phase-in of the tax rate reduction is complete in 2018. This is 

because it is the ADIT balances at that time that will ultimately be paid at the new 

fully phased-in rate and those balances are not now known. 
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HOW DOES PNM PROPOSE TO TREAT THE EXCESS DEFERRED 

INCOME TAXES? 

Because the amount of the excess deferred state income taxes is not yet known, 

PNM proposes to defer the amonnt and record a regulatory liability. This 

regulatory liability would be fixed in amount in 2018 and returned to customers 

over some time period which reasonably reflects the period over which the actual 

deferred benefit of the lower rate will be realized by PNM. This period would be 

determined in PNM's first rate case subsequent to the full phase-in of the tax rate 

reduction in 2018. PNM proposes that ARAM, or a reasonable facsimile, be used 

to detennine the timing of the return to customers. This is the same mechanism 

that the IRS required for the excess deferred income taxes created by the Federal 

income tax rate reduction in the Tax Reform Act of 1986. This mechanism 

protects customers, because the ADIT offset to rate base is not reduced by the 

effect of the rate change until the excess defe1Ted income taxes are returned to 

customers through a reduction to income tax expense. Additionally, it protects the 

Company by matching the timing of the return of the excess deferred income taxes 

to customers with the timing of the actual cash benefit received by PNM as the 

ADIT reverses at the future lower rate. 

XII. CONCLUSIONS 

DO YOU HA VE ANY CONCLUDING OBSERVATIONS? 

Yes,Ido. 
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• The ADIT and income tax expense included in the Base Period and Test 

Period cost of service are fair and accurate based on the underlying rate 

base and recoverable expenses included in the cost of service. 

• The property tax rates used to determine Test Period property tax expense 

are fair and accurate, based on prior years' rates. 

• The calculations of tax expense and ADIT comply with all IRS 

normalization requirements, including those related to accelerated tax 

depreciation, NOLs, and CIAC. The Test Period adjustments to ITC 

amortization and ARAM excess deferred income tax amortization ensure 

compliance with the IRS normalization requirements for those items. The 

Test Period proration of ce1iain plant-related incremental ADIT ensures 

compliance with the normalization requirements for future test periods. 

• The income tax calculations are all done on a fully-normalized basis, 

consistent with Commission precedent and past PNM filings. 

• The income tax calculations are all done on a stand-alone company basis, 

consistent with the Commission's decision in NMPRC Case No. 07-00077-

UT and past PNM filings. 

• Finally, the amount of the excess defen-ed income taxes related to the 

phased-in reduction in the New Mexico state income tax rate should be 

determined in PNM' s first rate case after 2018 when the tax rate reduction 

will be fully phased-in, and should be returned to customers over a period 

determined using ARAM or some reasonable facsimile thereof. The period 
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should reasonably reflect the period over which the benefit will be realized 

by PNM through the reversal of the affected ADIT. 

DOES THIS CONCLUDE YOUR DIRECT TESTIMONY? 

Yes. 

GCG#520261 
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Employment: 

Education: 

Certification: 

Affiliations: 

MATTHEW F. HARLAND, CPA 

EDUCATIONAL AND PROFESSIONAL SUMMARY 

PNM Resources, Inc. and affiliated companies: 
Director of Taxation: 2010-Present 
Director of Income Tax: 2008-2010 
Senior Manager, Corporate Tax Projects: 2005-2008 
Senior Manager, Corporate Tax Projects: 2002-2005 
Senior Manager, Corporate Tax Projects: 2000-2002 
Manager of Tax Planning: 1999-2000 
Senior Tax Analyst: 1991-1999 

KPMG Peat Marwick: 
Income Tax Senior Accountant: 1989-1991 
Income Tax Staff Accountant: 1987-1989 

Master of Accountancy: 
New Mexico State University, Las Cruces, NM: 1986 

Bachelor of Arts in Economics: 
Pomona College, Claremont, CA: 1983 

Continuing Professional Education: 

PNM Exhibit MFH-1 
Page 1 of 3 

Tax and Accounting CPE as required by the New Mexico State Board of 
Public Accountancy 

Certified Public Accountant: 
New Mexico: 1989-Present 

American Institute of CPAs: Tax Section member 
Edison Electric Institute: Taxation Committee Chair & past Vice-Chair, 

Tax Analysis & Research Subcommittee member 
Energy Tax Council: Member 
Tax Executives Institute: Member 
New Mexico Tax Research Institute: Director 
Association of Electric Companies of Texas: Tax Committee member 



Testimony in Regulatory Proceedings: 

PNM Exhibit MFH-1 
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Regulatory Docket 
Nature of Proceeding Body Number 

In the Matter of the Application of Public Service Company NMPRC 14-00332-UT 
of New Mexico for Revision of its Retail Electric Rates 
Pursuant to Advice Notice No. 507. 

In the Matter of the Application of Public Service Company NMPRC 13-00390-UT 
of New Mexico for Approval to Abandon San Juan 
Generating Station Units 2 and 3, Issuance of Certificates of 
Public Convenience and Necessity for Replacement Power 
Resources, Issuance of Accounting Orders and Detetmination 
of Related Rate-Making Principles and Treatment. 

In the Matter of the Application of Public Service Company NMPRC 12-00007-UT 
of New Mexico for Approval of Renewable Energy Rider 
No. 36 Pursuant to Advice Notice No. 439 and for Variances 
from Certain Filing Requirements. 

In the Matter of an Investigation into Public Service 
Company of New Mexico's Amendments to its Line 
Extension Policy made by its Advice Notice Nos. 428, 429, 
50and51. 

In the Matter of the Application of Public Service Company 
of New Mexico for Revision of its Retail Electric Rates 
pursuant to Advice Notice No.s 397 and 32 (former TNMP 
Services). 

In the Matter of the Transfer of Public Service Company of 
New Mexico's Unamortized Accumulated Deferred 
Investment Tax Credit of its Gas Utility. (Private Letter 
Ruling) 

In the Matter of the Application of Public Service Company 
of New Mexico for Revision of its Retail Electric Rates 
pursuant to Advice Notice No. 352. 

In the Matter of the Applications of Public Service Company 
of New Mexico and New Mexico Gas Company, Inc. for the 
Abandonment, Purchase and Sale of the Gas Utility Assets 
and Services and for Related Authorizations and Variances. 

NMPRC 11-00430-UT 

NMPRC 10-00086-UT 

NMPRC 08-00377-UT 

NMPRC 08-00273-UT 

NMPRC 08-00078-UT 



In the Matter of the Application of Public Service Company 
of New Mexico for Revision of its Retail Electric Rates 
pursuant to Advice Notice No. 334. 

In the Matter of the Petition of Public Service Company of 
New Mexico for a Revision to its Rates, Rules, and Charges 
pursuant to Advice Notice No.s 755 and 756. 

In the Matter of the Petition of Public Service Company of 
New Mexico for a Revision to its Rates, Rules, and Charges 
pursuant to Advice Notice No.s 721 and 722. 

Application of Texas New Mexico Power Company for 
Authority to Change Rates. 

Application of Texas New-Mexico Power Company for 
Authority to Change Rates. 

Application of Texas New-Mexico Power Company to 
Adjust Carrying Charges pursuant to P.U.C. Subst. R. 
25.263. 

Application of Texas-New Mexico Power Company to 
Establish a Competitive Transition Charge pursuant to P.U.C. 
Subst. R. 25.263(n). 

NMPRC 

NMPRC 

NMPRC 

PUCT 

PUCT 

PUCT 

PUCT 
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07-00077-UT 

06-00210-UT 

03-00017-UT 

38480 

36025 

33106 

31994 



ADIT Workpapers 

PNM Exhibit MFH-2 
Is contained in the following 129 pages. 



A B 
1 PNM Exhibit MfH·2 

2 ADrr • tead Sheet 

3 

4 rob Reference Descrlptlcn 

Af?lI:l Schedule H-12 Information 

s 
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10 
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11 
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" ADIT-9 Allocation of Depreciation ADIT to various categories 

13 

AQlI:lQ Other Rate Base balances 

14 

ADIT-11 Regulatol'( Asset and Liability balances 

15 
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Determines the portion of depreciation ADIT and NOL AD IT to be allocated WP AOIT-4 
to renewables for assets placed in seNice In 2014 
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rate case categories on Schedule H-12 
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Inclusion of Other Rate Base items {Model Driven Calculations) 
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depreciation flow-throughs I 
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deferred income taxes under the Average Rate Assumption Method 

WPADIT-4 
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WP ADIT 4 through WP ADIT·lO 

WP ADIT-1, WP ADIT-4 

All tabs listed below 

WP ADIT-4 

None 

None 

!None 

WP ADIT-5 through WP ADIT-10 

None 

None 

WP ADIT-4 

None 

None 

iNone 

il z 
s: 

il m 
)> >< 
G> :::c 
m ffi 
..... :::j 

O s: ,, ,, 
..... :::c 
"' ' 
(0 "' 



A B c D ' F G H 
1 PNM Exhibit MFH·2 
2 ADIT·l: Schedule H-12 Information 
; Hy12erlink to Lead Sheet 
4 
5 
6 

I 

I I 
! 

Model Driven i Unadjusted Base 
7 ADIT Account 31-Mar-14 30-Jun-14 30-Seo-14 31-Dec-14 31·Mar-15 Calculat!ons Period 
8 
9 lniurv & Dama11:es 1,961,250 1,961,2$0 1,961,250 1,859,502 1,859,502 1,406,760 3,266,262 
10 Palo Verde Gain l & 2 533,207 533,207 533,207 533,.207 533,207 (316,074) 217,133 
11 Alvarado Square Abandonment {1,575,258) 1,575,2581 l,575,258) 1,575,258 (l,575,258) 56,987 (1,518,271) 
12 Deferred Coal Costs (1,424,317 11,151,472 (876,651) (600,126) 1500,085) {27) (S00,112 

" Renewable NOLAlloc"tion 31,591,438 31,139,576 30,791,084 30,358,918 33,869,3SS 38,369,355 
14 Palo Verde Construction Credits l & 2 87,867 87,367 87,867 59,849 59,849 45,839 105,688 
15 Pension Quolified 198,553,163) 198,141,807) (97,730,448) (109,371,067), (109,098,101 37,494,288 171,603,813 
16 Pension AMPP _, 

2,624,524 2,624,524 
17 Ea stem Interconnect Proiect Gain 194,348 I 194,348 194,343 27,764 27,764 27,764 0 
18 Line Extension Policy 957,131 957,131 957,131 957,131 957,131 957,131 
19 TaxC3pltalized Interest 22,465,640 22,774,966 23,454,583 21,527,523 22.148,898 22,148,898 
20 Palo Verde Dry Cask Storage 1 & 2 4,764,340 4,774,734 4,811,142 4,883,462 4,902,390 11,613,337 3,289,053 

" Palo Verde Dry Cask Storo<>e 3 1,613,458 1,613,458 
22 Contributions In Aid of Construct Ton 34,253,898 34,706,688 35,159,478 34,252,679 35,099,552 35,099,552 

" Palo Verde Prudence Audit 1 & 2 2,797 2,797 2,797 t68,222) 68,222 92,275 24,053 
24 Coal Mine Decommlssionine 2,479,301) [1,842,590) (1,205,879) 190,985 1,039,955 13,670,155) (12,630,2001 
25 Pollution Control Facilities 4 Corners 531,718) 1531,718 (531,718 (508,641 (508,641) (508,641) 
26 FERC Customer Deoreciation 1,263,292 l,263,292 l,263,292 1,260,187 1,260,187 l,260,187 
27 Liberalized Deoreclation - Renewables (37,235,978 37,352,368) 137,469,283 [46,470,165) (46,876,599 46,876,599) 
28 Liberalized Deorecfation - Other (8,759,934) (8,979,876 [9,199,818 12,235,715 10,737,339 10,737,339 

" Llberali;:ed Depreciation· Generation (360,539,802) (371,324,296) 372,185,403) 409,624,026 (410,297,117 (410,297,117) 
;o Llberall.:ed Denreciation • Distribution (181,854,387) (184,495,775 1187,137,163 (193,702,304 \195,576,970 (195,576,970) 

" Liberalized Depreciation -Transmission (82,172,584) [83,847,749) 185,522,902 191,589,028 92,954,107) (92,954,107) 
32 Liberali.:ed Depreciation - PV 3 (66,819,375 [66,819,375) (66,819,375) 171,677,317 {68,917,842 (68,917,842) 
33 Palo Verde Start-Uc Amortization 250,026 250,026 250,026 250,026 250,026 250,026 

" Nuclear Fuel Amortization PV 1&2 ' 5,765,043 5,765,043 5,765,043 6,360,182 6,360,182 6,360,182 

" Nuclear Fuel Amortization PV 3 a 2,882,522 2,882,522 2,882,522 3,180,091 3,130,091 3,180,091 
36 DebtAFUDC (18,284,964) 18,702,297) {19,119,630) (19,506,553) (20,121,286) i -1 (20,121,286) 
37 Pre-1981 Repair Allowance I (22,138,422 122,138,422 22,138,4221 122.138,422 (22,138,422) i ·I (22,138,422) 

" Paro Verde Licensin" Amortization I [4,307,634 14,307,634 4,307,634 (4,486,841 (4,486,841) I 14,486,841) 

" Asset Retirement Obli ation 14,506,482 14,010,570 13,514,658 13,774,265 13,410,011 I 28,240,143 41,650,154 
40 Afton Wrltedown 7,914,712 7,914,712 7,914,712 7,914,712 7,914,712 7,914,712 
41 Loss on Reacoulred Debt 13,989,294) (4,243,717) (4,243,717) (4,174,904) (4,174,904) 885,709 13,289,195 
41 Book Capitalized Interest 7,041,923 7,041,923 (7,041,923 (7,457,359) (7,457,359) 7,457,359 

" Prepaid Expenses (3,683,436 (3,683,436] (3,683,436 (3,817,603) (3,817,603) 3,817,603 
44 Net Operatin11 Loss {NOLI 95,215,081 97,163,728 68,650,122 117 ,882,070 99,146,601 99,146,601 
45 Deferred Federal Ta~ Credits 8,881,943 7,582,687 I 7,582,687 I 8,474,716 , 8,474,716 8,474,716 
46 PCS Refinandn~ {4,523,431) (4,523,431) I (4,523,431) (4,105,194) i (4,022,454 12,412,384 6,434,838 
47 LVG5 Decommissioning 384,404 384,404 i 384,404 I 432,052 432,052 12,750 444,802 
48 Renewable NM AETC 1,676,114 i l,676,114 I 1,676,114 . 1,599,623 1,599,623 118,975) 1,580,648 
49 Rate case Expense (596,813) 1574,853) 1563,125) 739,224 859,333 484,093 1375,240) 
SO TOU Re.,asset/llab 
51 DOE Spent Fuel Settlement 117,360 117,360 2,427,106 2,200,312 3,404,831 1,180,574 2,224,257 
52 
53 Total AOIT (670,842,844) (685,084,975) (715,611,643) 
54 

(721,397 ,283) (731,783,171) 53,717,534 (678,065,636) 

55 Notes: 
56 Note l · Vario nee clue to change in underlying rate base item. 
57 1 Note 2 -Variance due to projected Linkage and Test Period accruals. 
58 i Note 3-Variance due to annual amortiiatlon. 
59 I Note 4- Variance due to projected utilization of NOL and allocation of entire NOL to base rates in Test Period 
60 I Note S - Refer to the direct testimony of PNM Witness Harland for letter references In column I. 
61 Provides data to PNM Exhibit HEM-3 cos Base Adi. COS Test 
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-i 
0 (35,449,393 

0 

I 

' l,089,866 

' 
' ' 
0 

' 18,717 

(39,683,091) 

' 

I 
I 

K 

Adjusted Base 
Period 

3,266,262 
217,133 

l,518,271) I 
SOO,l12)i 

38,869,355 t 

105,688 I 
(71,603,813) 

2,624,524 

957,131 
22,148,898 

35,099,552 
24,053 

13,882,612) 
(508,641\I 

1,260,187 I 
{46,876,599) 

1,577,415 I 
{410,297,117)1 
1195,576,970) 

192,954,1071 
(68,917,342 

250,026 
6,360,182 
3,180,091 

(20,121,286) 
(22,138,422) 

(4,486,841 
6,200,761 
7,914,712 
3,289,195 

(7,457,359) 
(3,817,603) 

100,236,466 
8,474,716 

[6,434,838 
444,802 

1,580,648 
375,240) 

2,215,541 

(717,748,725) 

' 

L 

30-SeD·lS 

3,266,262 
188,692 

(1,518,271) 
1292,896) 

37,848,572 
91,757 

(71,287,114) 
2,574,139 

10) 
957,131 

22,148,898 

0 

\0 
35,099,552 

9,228 
3,528,190) 

629,662) 
1,280,832 

{47,473,555) 
3,165,097 

{414.117,765) 
(196,126,474 

{93,861,879) 
(68,604,178) 

250,026 
7,832,581 
3,877,800 

(23,474,342) 
(22,138,422) 

(4,739,074) 

5,742,650 
7,914,712 

(3,212,540 
7,457,359 

(3,817,603) 
71,942,028 

8,474,716 
[6,269,327 

471,430 
1,542,616 
1,583,094 

198,000) 
2,215,540 

(753,335,485) 
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A M N 0 p 
1 PNM Exhibit MFH·2 
2 ADIT·l: Schedule H-12 Information 

' Hyperlink to Lead Sheet 
4 
s I 
6 

7 AOIT Account 31-Dec-15 31·Mar-16 30-Jun-16 30-Sen-16 
8 I I 

' Injury & Dama11:es 3,266,262 I 3,266,262 3,266,262 ! 3,266,262 i 
10 Palo Verde Gain 1 & 2 188,692 I 188,692 188,692 ' 155,882 I 
11 Alvarado S<Tuare Abandonment (l,518,271) ! 1,518,271) (1,518,271) 1,218,644) 
12 Deferred Coal Costs 1292,896 I 1292,896 292,896 0 
13 Renewable NOL Allocation 
14 p,.10 Verde Construction Credits 1 & 2 91,757 91,757 91,757 63,992 
15 Pension Qualified 71,287114 (71,287,114 171287.114 70,071.216 
16 Pension AMPP 2,574,139 2,574,139 2,574,139 2,466 832 
17 Eastern Interconnect Proiect Gain IOI IO IO [O 
18 Line EKtensie>n Polley 957,131 957,131 957,131 957,131 
19 TaK ca itali.ied Interest 22,148,898 22.148,898 22.148,898 :u.148,89s 
20 Palo Verde Dnt Cask Storage 1 & 2 0 0 0 0 
21 Palo Verde Dni cask Ste>r.i~e 3 IO 10 IOI IO 
22 Contr!butieins In Aid of Construction 35,099,552 35,099,552 35,099,552 35,099,552 
23 Palo Verde Prudence Audit 1 & 2 9 228 9,228 9,228 
24 Ce>al Mine Decommlssie>nin~ 13,528,190 (3,528,190 (3,528,190) (2,821,787) I 
25 Pollution Contre,I Facilities 4 Comers 1690 173 (739,846 I (789,519 ! 839,192); 
26 FERC Custe>mer Deoreciation 1,291,155 l,297,720 1,304,286 i l,310,851 
27 Uberaliied Depreciation - Renewables 147,763,013 ' (47,321,730 (46,880,446) (46,439,163) 
28 Liberalized Depreciation - Other 3,226,002 ' 4,425,117 5,557,201 6,549,522 
29 Liberalized Depreciation - Generation (422,240,953) 426,924,989) 431,438,326) (436,008,891) 
30 Liberalized Der>reclation - Distribution 1196,567,177 196,439,496 196,357,615 196 360,065 
31 Liberalized Oeoreciation - Transmission 194,421,211 94,667,783 95,032,540 95,504,358 
32 Liberalized Deoreeiation - PV 3 (68,476,292) 68,300,317) 68,130,564) 67,974,775 
33 Palo Verde Start-Up Amortization 250,026 250,026 250,026 250,026 
34 Nuclear Fuel Amortization PV 1&2 7,944,706 9,031,064 9,507,751 10,368,191 
35 Nuclear Fuel Amortization PV 3 4,127,093 4,544 157 5,072,054 5.415,259 
36 DebtAFUDC 25,627,370 126,538,434 (27,363,189 27,664,787 

" Pre-1981 Repair Allowance 122,138,422 122,138,422) 22,138,422) (22,138,422) 
38 Palo Verde Licensing Amortization 14,744,258 14,749,441) 4,754,625 14,759,808 
39 Asset Retirement Obli~atlon 5,742,650 S,742,650 I 5,742,650 6,485,405 ! 
40 Afton Writedown 7,914,712 7,914,712 i 7,914,712 I 7,914,712 
41 Loss on Reacquired Debt 13,212,540 j (3,212,540 (3,212,5401 I 3,059,757 

" Sook Cacitalized Interest (7,457,359 {7,457,359) (7,457,359) (7,457,359) 
43 Precaid Expenses 3,817 603 (3,817 603 (3,817,603 3,817.603 
44 Net Operatln~ Loss (NOL) 114,344,760 118,847,675 114,977,102 83,233,832 
45 Deferred Federal Ta~ Credits 8,474,716 8,474,716 8,369,225 8,369,225 
46 PCS Refinancing f6,269 327 6,269,327 6,269,327 IS,939,444 
47 LVGS Dece>mmissloning 471.430 471,430 471,430 231?,546 
48 Renewable NM AETC 1542,616 1,542.616 l,542.616 1.466.814 
49 Rate Case Expense (1,583,094 11,583,094 (l,583,094) (795,131 
50 TOU Re~ assetjllab (98,000 (98,000) (98,000) 49,169) 
51 DOE Spent Fuel Settlement 2,215,540 2,215,540 2,215,540 1,115,544 
52 ' 53 Total AO!T (759,852,197) I (757,691,769)! (764,689,386) i (796,043,097) i 
54 ., 
55 
56 
57 
SB 
59 
60 
61 

Q R s 

I 
IRS Required Unadjusted Test i Test Period 

Proration Period AdJustments 

3,266,262 
155,882 

1,218,644 

0 

63,992 
(70,071,216 8,697,406 

2,466,832 

IOI 
957,131 

22.148,898 : 
ol _, 
O)' 

35,099,552 I 
_, 

(2,821,787) 
32,935 [806,257 
4,353 l,306,498 

292,590 46,731,753 
1652,436 5 897,085 

3,038,282 432,970,608 
7,593 196,352,472 

321,601 95,182,757 
(100,572 68,075,347 

250,026 -i 
(563,174 9,805,017 ! 
209,342 i 5 205 916 
199,973 127,464,814 

22,138,422) 
4 759 808 
6,485,405 
7,914,712 

13,059,757 
{7,457,359) 
(3,817,603 
83,233,832 

8,369,225 
5,939,444 -! 

238,546 -, 
-! 1,466 814 , 

(795,131) 
(49,169) 49,169 

1.115,544 

1,777,917 (794,265,181) 8,746,574 

' ! 
I 

T u 

Adjusted Base to 
Adjusted Test Test Period 

Period Variance 

3,266,262 

155 882 161,251 
11,218,644 299,627 I 

500,112 
138,869 355 

63,992 (41,696) 
61373 811 10,230,002 

2,466,832 '157,692) 

957131 
22,148,898 

35,099,552 
(24,053 

2,821,787) 1,060,825 
806,257 297,616 -

l,306,498 46,311 
(46,731,753 144,846 

5,897,085 4,319 670 
(432,970,608 122,673,491) 
196352,472 1775,502 
95,182 757 i 12,228,650 
68,075,347) 842,495 

250,026 
9,805,017 3,444,835 
5,205,916 2,025,825 --

127,464,814 7,343,528 
122,138,422 

14,759,808 1272,967 
6,485,405 284,644 
7,914,712 
3,059,757 229438 ' 

(7,457,359 
3,817 603 

83,233,832 17,002,634 
8,369,225 i 105,491 

15,939,444 495,394 
238,546 1206,256 

1,466,814 1113,1?34 
(795,131 (419,891 

l,llS,544 1,099,997 

{785,518,605) (67,769,880) 

1 

' 

' I 

v 

Variance 
Percenta11:e 

0.00% 

-28.21% 
-19.73%1 

-100.00%' 
-100.00% 

-39.45% 
-14.29% 

-6.01% 

0.00% 
0.00% 

0.00% 
·100.00% 
·27.32% 
.. 

- 1.89% 

36.50% 
0.00% 
6.08% 
4.59% 
0.00% 

·6.98%1 
0.00% 
0.00% 

·16.96% 
-1.24% 
-7.70% 

-46.37% 
-7.20",' 

111.90% 
0.00% 

-49.65% 

w 

Refer 

" Notes 

A 
A 
0 

A 
A 

A 

B 

' A 

A 

0 

A 

A 
A 
A 
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A 
1 PNM Exhibit MFH-2 
2 ADIT-1: Schedule H-12 Information 

' Hyg~rlink to Lead Sheet 
4 
s 
6 

7 ADIT Account 
8 
9 Jniurv & Dama1>es 
10 Palo Verde Gain 1 & 2 
11 Alvarado S11uare Abandonment 
12 Deferred Coal Costs 
13 Renewable NOL Allocation 
14 Palo Verde Construction Credits 1 & 2 
15 Pension Qualified 
16 Pension AMPP 
17 Eastern Interconnect Project Gain 

18 Line Extension Policv 
19 Tax Caoitaliied Interest 
20 Palo Verde Ory Cask Storage 1 & 2 
21 Palo Verde Ory Cask Stora~e 3 

22 Contributions In Aid of Construction 
23 Palo Verde Prudence Audit 1 & 2 
24 Coal Mine Decommissioning 
25 Pollution Control Facilities 4 Comers 
26 FERC Customer Denreclation 
27 Liberalized Depreciation· Renewables 

28 Liberalized Depreciation· Other 
29 Liberalized Depreciation - Generation 
30 Liberalized Depredation· Distribution 
31 Liberalized Depreciation - Transmission 
32 Liberalized De redation • PV 3 

" Palo Verde Start-Up Amortization 
34 Nuclear Fuel Amortization PV 1&2 

35 Nuclear Fuel Amortization PV 3 

" OebtAFUDC 
37 Pre-1981 Reoair Allowance 

" Palo Verde Ucensln~ Amortization 
39 Asset Retirement Obli~atlon 

40 Afton Wrltedown 

41 Loss on Reacquired Debt 
42 Sook ca italiied Interest 
43 Prenaid Exnenses 

44 Net OneratinP Loss !NOL) 
45 Deferred Federal TaK Credits 

" PCB Refinancing 
47 LVGS DecommissioninJ>: 

48 Renewable NM AETC 
49 Rate Case Expense 
SO TOU Re1>: asset/llab 

51 DOE Spent Fuel Settlement 

52 
53 Tota! AO!T 

54 
55 
56 
57 
58 
59 
60 
61 

x 

Reference 

PNM Exhibit HEM-:! COS Test, line 81 
PNM Exhibit HEM-3 COS Test, Line 82 
PNM Exhibit HEM-3 COS Test. Line 83 
PNM Exhibit HEM-3 COS Test, Line 84 

PNM Exhibit HEM-3 COS Test, Line 85 
PNM Exhibit HEM-3 COS Test, Line 86 

PNM Exhibit HEM-3 COS Test, Line 87 
PNM Exhibit HEM-3 COS Test, Line 88 
PNM Exhibit HEM-3 COS Test, Line 89 
PNM Exhibit HEM-3 COS Test, Line 90 
PNM Exhibit HEM-3 COS Test, line 91 
PNM Exhibit HEM·3 COS Test, Line !:l2 

PNM Exhibit HEM-3 COS Test, Line 93 

PNM Exhibit HEM-3 COS Test, Line 94 
PNM Exhibit HEM-3 COS Test, Line 95 

PNM Exhibit HEM-3 COS Test, Line 96 
PNM Exhibit HEM-3 COS Test, Line 97 

PNM Exhibit HEM-3 COS Test Line 98 
PNM Exhibit HEM-3 COS Test. Line 99 
PNM Exhibit HEM·3 COS Test, Line 100 

PNM Exhibit HEM-3 COS Test, Line 101 
PNM Exhibit HEM-3 COS Test, Line 102 

PNM Exhibit HEM-3 COS Test, Line 103 

PNM Exhibit HEM·3 COS Test, Line 104 

PNM Exhibit HEM-3 cos Test. line 105 
PNM Exhibit HEM-3 COS Test, Line 106 

PNM Exhibit HEM-3 COS Test, Line 107 
PNM Exhibit HEM-3 COS Test, Line 108 

PNM Exhibit HEM-3 COS Test, Line 109 
PNM EKhibit HEM-3 COS Test, Line 110 

PNM Exhibit HEM-3 COS Test, Line 111 

PNM EKhibit HEM-3 COS Test, Line 112 

PNM Exhibit HEM-3 COS Test, Line 113 
PNM Exhibit HEM-3 COS Test, Une 114 
PNM Exhibit HEM·3 COS Test, Line 115 

PNM Exhibit HEM-3 COS Test, Line 116 

PNM EKhibit HEM-3 COS Test, Line 117 
PNM Exhibit HEM-3 COS Test. Line 118 
PNM Exhibit HEM-3 COS Test, Line 119 

PNM Exhibit HEM-3 COS Test, Line 120 

PNM Exh;bit HEM-3 COS Test, Line 121 
PNM Exhibit HEM-3 COS Test, Line 122 

PNM EKhibit HEM-3 COS Test, Line 124 

PNM Exhibit HEM·3 COS Test, Line 124 
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A B c 
1 PNM Exhibit MFH-2 

2 ADIT-2: Reconciliations to FERC Filings and G/L 

3 HyQerlink to Lead Sheet 

4 3/31/2014 6/30/2014 
5 

6 Total ADIT per ADIT Tab (626,347,520) (643,401,298) 
7 

8 Per FERC Form 1 or 3Q 

9 Account 190 234,274,310 236,175,936 
10 Account 281 (5,197,520) (5,197,520) I 
11 Account 282 (735,512,048) (750,037,985) i 
12 Account 283 (110,089,402) (114,518,868): 
13 Total ADIT per FERC Filings (616,524,660) (633,578,437) 
14 

15 Difference ADIT Tab to FERC Filings (9,822,860) (9,822,861) 
16 Reconciling Items 

17 Co C not included in FERC Filings (9,822,869) (9,822,869) 
18 Unexplained Difference (Rounding) 9 8 
19 

20 

21 Total ADIT Per G/L (616,668,175) (633,321,957) 
22 

23 Difference ADIT Tab to G/L (9,679,345) (10,079,341) 
24 Reconciling Items 

25 Fin 48 reserves against ADIT not recognized by FERC I (9,679,354) (10,079,350) ! 
26 Unexplained Difference (Rounding) i 9 9 i 

D E 

9/30/2014 12/31/2014 

I 
(669,194,518) i (664,470,966) I 

i 

209,945,552 255,826,775 
(5,197,520) (4,735,816) 

(754,641,048) (794,924,629) 
(109,478,641) (109,540,037) 
(659,371,657) (653,373,707) 

(9,822,861) (11,097,259) 

(9,822,869) (11,097,268) 

Bl 9 

I 

(659,115,177) (654,095,888) 

(10,079,341) (10,375,078) 

(10,079,350) (10,375,087) 
9 9 

F 

Before MDC adj 

3/31/2015 

(674,122,585) 

244,928,477 

(4,735,816) 
(797,170,157) 

(106,047,830) 

(663,025,326) 

(11,097,259) 

(11,097,268) 

9 

(663,747,507) 

(10,375,078) 

(10,375,087) 

9 
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A I 8 c D ' F G I H I 
l PNMExhibltMFH-2 ' I 
2 ADIT-3: ADIT Pivot Table I i 
3 Hyoerlink to Lead Sheet ' ' 
4 R = Included in base period rate base at book value ' 5 RR"' Renewable Rider I 
6 M = Included in base period rate base at MDC value i 
7 

' N = NON-UTILITY 

' X"' Underlying acct not in rate base I 
10 Z = Zero adjusted balance I 

.!.!. I i I 
,.!!. Values 

,..!!. Row labels Adj Bal 03/31/14 AdJ)al 06/30/14 Adj~09/30/14 __ Adj Bal 12/31/14 _}'dl Bal 03/31/15 -· Reverse Book MDCs • Base MDCadt Unadjus_ted Base 

~ -r -~------~ ·- __ ~-- ............................................................... ·····-- _(576l2841890). ......... J590_,611?06.) .•......... ..(6_2~1807,828)_ .•.....•.. (_610,213_,062_} ..•.•.•....• ...(6_3_0,?4_6,753.) __ ............................ " ........ _. ·····--- .. _ . _ ·····-·---·- ........... ..J6~_~,74_6_,?S3) 
BOOK CAPITALIZED INTEREST (7,041,9Z3) (7,041,923) (7,041,923) (7,457,359) {7,457,359) (7,457,359) 

16 Liberalized Depreciation • Distribution (181,854,387) (184,495,775) (187,137,163) (193,702,304) (195,576,970) {195,576,970} -17 Liberalized Oepreclatron • Generation (360,539,802) (371,324,296) (372,185,403) (409,624,026) (410,297,117) {410,297,117} -,..!!. Liberalized Oepreclatron. Transmission (82,172,584) (83,847,749) (85,522,902) (91,589,028) (92,954,107) {92,954,107) 

t-ll LINE EXTENSION POLICY 957,131 957,131 957,131 957,131 957,131 957,131 

':TI 
PREPAID EXPENSES (3,683,436) (3,683,436) {3,683,436) (3,817,603} (3,817,603) {3,817,603} 
AFTON WRITEDOWN 7,914,712 7,914,712 7,914,712 7,914,712 7,914,712 7,914,712 

22 TAX CAPITALIZED INTEREST 22,465,540 22,774,966 23,454,583 21,527,523 22,148,898 22,148,898 -23 Contributions In Aid of Construction 34,253,898 34,706,688 35,159,478 34,252,679 35,099,552 35,099,552 -
~ Pollutlon Control Facilities 4 Corners {531,718) (531,718) (531,718) (508,641) (508,641) {508,641) 
..!,. FERC Customer Oepreciatron 1,263,292 1,263,292 1,263,292 1,260,187 1,260,187 1,260,187 

26 Liberalized Depreciation • Other [8,759,934) (8,979,876) (9,199,818) 12,235,715 10,737,339 10,737,339 2L Ubera!lzed Depreciation· PV 3 (66,819,375) (66,819,375) {66,819,375) (71,677,317) (68,917,842) {68,917,842) 

" Palo Verde Start-Up Amortization 250,026 250,026 250,026 250,026 250,026 250,026 -
" Nuclear Fuel Amortization PV 1&2 S,765,043 S,765,043 5,765,043 6,360,182 6,360,182 6,360,182 -

.l!'. Nuclear Fuel Amortization PV 3 2,882,522 2,882,522 2,882,522 3,180,091 3,180,091 3,180,091 

-"- OebtAFUOC (18,284,964) (18,702,297) (19,119,630) (19,506,553) {20,121,286) (20,121,286) 
E. Pre-1981 Repair Allowance (22,138,422) (22,138,422} {22,138,422) {22,138,422) {22,138,422) (22,138,422) 

"* 
Palo Verde Licensing Amortization (4,307,634) (4,307,634) (4,307,634) (4,486,841) {4,486,841) (4,486,841) 

- Net Operating Loss {NOL) 95,215,081 97,163,728 68,650,122 117,882,070 99,146,601 99,146,601 
35 Deferred Federal Tax Credits 8,881,943 7,582,687 7,582,687 8,474,716 8,474,716 8,474,716 -36 RR 

{3,968,426) _" ___ ......... (41486,678) _ .. "."·····"····- (s.,oo~,o.2s_1 . """·-· ... l.1.4~s11i624.J _____ ., ... _\6!40?!6221 ...... ···--·· ·"······ .J1,.s99,62!l -·"·-·-· 1,sso.648 ·······-··-- """"" J.6.426,.5971 - -·-· "" - ...•...•....... ·-····--·"-""""""" """""""""""'"""""""""""··----·--· ··--·-·- """"_"_'"""""'"""'--···· 

.E Liberal!zed Depreciation· Renewables {37,235,978) (37,352,368) {37,469,283) (46,470,165) (46,876,599} (46,876,599) 
,2. Renewable NOLAllocat!on 31,591,438 31,189,576 30,791,084 30,358,918 38,869,355 38,869,355 

~ 
Renewable NM AETC 1,676,114 1,676,114 1,676,114 1,599,623 1,599,623 {1,599,623) 1,580,648 1,580,648 

M ······-···- ......... .J~.9l.?.~~1? .. ~?.l .. ,._ ...... .J.~.~.1.~?.?.tS..~_;.L --·-·-- . !~?i~.9.!r.?.I~). ................. _{~.?!.?.?.?.i.5..~.?..l. . . . . ...... _J~~!.~.?.?1.?.~.?.l... . ......... " ...... 94,628,7.96 _ _ .J~.Q1.?.~.~1~.?.?.L .. {40,892,286) ......... _ .. , .. ______ ... 
. -···11;'iiiiS;iii1 ALVARADO SQUARE ABANDONMENT (1,575,258) (1,575,258) (1,575,258) (1,575,258) (1,575,258) 1,575,258 (1,518,271) 

42 ASSET RETIREMENT OBLIGATION 14,506,482 14,010,570 13,514,658 13,774,265 13,410,011 (13,410,011) 41,650,154 41,650,154 -~ DEFERRED COAL COSTS (1,424,317) (1,151,472) {876,651) {600,126) (500,085} 500,085 (500,112) (500,112) 

~ DOE SPENT FUEL SETTLEMENT 117,360 117,360 2,427,106 2,200,312 3,404,831 (3,404,831) 2,224,257 2,224,257 

~ INJURY & DAMAGES 1,961,250 1,961,250 1,961,250 1,859,502 1,859,502 (1,859,502) 3,266,262 3,266,262 

~ PCB REFINANCING (4,523,431) (4,523,431) (4,523,431) (4,105,194) (4,022,454) 4,022,454 (6,434,838) (6,434,838) 
..£ RATE CASE EXPENSE (596,818) {574,853) (563,125) (739,224) {859,333) 859,333 (375,240) {375,240) 

48 RENEWABLE ENERGY EXPENSES - {3,989,294) {4,243,717) (4,243,717) (4,174,904) (4,174,904) (3,289,195) {3,289,195) ~ LOSS ON REACQUIRED OEST 4,174,904 

~ PENSION AMPP 
2,624,524 2,624,524 

>-'-' Pension Qualified (98,553,163) {98,141,807) (97,730,448) (109,371,067) (109,098,101) 109,098,101 (71,603,813) (71,603,813) 
,-8 Eastern Interconnect Project Gain 194,348 194,348 194,348 27,764 27,764 (27,764) 101 IOI 
,2. Palo Verde Construction Credits l & 2 87,867 87,867 87,867 59,849 59,849 (59,849) 105,688 105,688 

54 Palo Verde Dry Cask Storage 1 & 2 4,764,340 4,774,734 4,811,142 4,883,462 4,902,390 (4,902,390) 3,289,053 3,289,053 'ss Palo Verde Gain 1 & 2 533,207 533,207 533,207 533,207 533,207 (533,207) 217,133 217,133 -56 Palo Verde Orv Cask Stora'1:e 3 1613,458 1613 458 
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A 
1 PNM Exhibit MFH·Z 

2 ADlT·3: AOIT Pivot Table 

' Hvoerlink to lead Sheet 

4 R = Included in base period rate base at book value 
5 RR= Renewable Rider 

6 M = Included in base period rate base at MDC value 

7 
8 N = NON-UTILITY 

9 X = Underlying acct not in rate base 
10 z = Zero adjusted balance 

,2d 
...£ 
,le M~ow labels 

57 
~ 

Palo Verde Prudence Audit 1 & 2 

58 Coal Mine Decommissioning 
~ 

~ LVGS Decommissioning 

,..!!! TOU Reg asset/Uab 

,-.!.! N ·--------62 FEDERAL TAX CORRECTION -,..!e GAS PLANT DECOMM 5 FE 

~ HEDGE LOSS 

_!2. PVNGS DECOMM NON UTILITY 

_!!. MISC NON OPERATING 

£. NINE MILE TAP 

_!!. LIBERALIZED DEPRECIATION NONOP 
69 x 

22. ACCRUED ILLNESS 

.l!. ACCRUED VACATION 

ii 
ALVARADO SQUARE 

SAD DEBT ALLOWANCE 
BIOMASS 

75 BONUS ACCRUAL -.l!. COMPENSATION EXPENSE 

.!2 DEBT ISSUANCE COST 

.l!. EFFECT OF NM TAX RATE 

.l!. ENERGY EFFICIENCY 

~ 
ENVIRONMENTAL LIABILITY 

EXTENDED LEAVE 

" ~ FAS 109 

83 - FIN 48 INTEREST 

,.!± FUEL CLAUSE ADJUSTMENT 

.!l. GAIN REACQUIRED DEST 

~ GENERAL RESERVE 

7s HI VOLTAGE RESERVE - INCENTIVE PAY PtANS 
89 - MARK TO MARKET 

~ NM SOLAR ENERGY CENTER 

,.E PENSION VALUATION ALLOWANCE 

,E PREPAID RENT REVENUE 

..E PROPERTY TAX RESERVE 
94 PV INCENTIVE PROGRAM 
~ 

~ RATE RIDER 

,.2e REGULATORY RESERVE 

...!Z RENEWABLE CREDITS 

,.2e RENEWABLE ENERGY CERTIFICATES 
99 Renewable Rider 

I B c D ' F G I H I 
I 

I 

I 

I 
: 

Values 

___ Adj Bal 03/31/14 _ AdJ Bal 06/30/14 ___ Adjyal09/30/14 ~J Bal 12/31/14 ,, •• ,_.Adi Bal 03/31/15 Reverse Book.MDCs. Base MDC adj ~Justed Base _ 
2,797 2,797 2,797 {68,222) {68,222) 68,222 24,053 24,053 

{2,479,301) {l,842,590) (l,205,879) 190,985 1,039,955 (1,039,955) {12,630,200) (12,630,200) 
384,404 384,404 384,404 432,052 432,052 (432,052) 444,802 444,802 

(10,570,294)(10,945,419){9,572,201)_~337,737) (12,323,94,Y 
---------- (12,323,944} (59,937) (59,937) (59,937) (59,937) (59,937) {59,937) 

(154,244) {154,244) (154,244) {166,093) (166,093) (166,093) 
457,060 457,060 457,060 457,060 457,060 457,060 

{15,270,486} 115,645,611) {14,272,393) (16,387,525) (17,373,732) (17,373,732) 
525,214 525,214 525,214 525,214 525,214 525,214 

71,888 71,888 71,888 25,870 25,870 25,870 
3,860,211 3,860,211 3,860,211 4,267,674 4,267,674 4,267,674 

-~?J.l:!§!618 52,629,096 ,, 55,989,326 68,264,053 ---- 69,984,529 69,984,.~?~ ---· 302,627 302,627 302,627 302,627 302,627 302,627 
2,488,470 2,488,470 2,488,470 2,479,298 2,479,298 2,479,298 

467,253 467,253 467,253 467,253 467,253 467,253 
{54,573) {54,573) (54,573) (54,573) {54,573) (54,573) 

(103,801) (103,801) (103,801) {103,801) {103,801) (103,801) 
{700,133) (700,133) (700,133) (700,133) (700,133) (700,133) 

(3,538,694) (3,756,248) (3,136,969) (2,888,210) {3,782,051) (3,782,051) 
{48,311) (48,311) (48,311) (20,149) (20,149) (20,149) 
447,055 447,055 447,055 447,055 499,981 499,981 

1,430,952 1,430,952 1,430,952 1,430,952 1,430,952 1,430,952 
5,622 5,622 5,622 5,622 5,622 5,622 

41,117 41,117 41,117 28,581 28,581 28,581 
14,342,603 14,342,603 14,342,603 12,590,455 10,637,313 10,637,313 
(1,696,145) (1,696,145) (1,696,145) (1,507,216) {l,507,216) (1,507,216) 

(18,854,993) (23,218,878) (18,972,943) {17,294,303) {11,788,435) (11,788,435) 
(212,774} (212,774) (212,774) (212,774) {212,774) {212,774) 
824,674 824,674 824,674 1,002,965 1,002,965 1,002,965 

2,485,857 2,485,857 2,485,857 2,485,857 2,485,857 2,485,857 
2,746,722 2,746,722 2,746,722 2,777,916 2,777,916 2,777,916 

42,604,098 42,079,590 41,121,291 45,356,118 42,601,080 42,601,080 
34,056 34,056 34,056 119,094 119,094 119,094 

3,903,079 3,903,079 3,903,079 3,903,079 3,903,079 3,903,079 
26,795 26,795 26,795 (1,175) {1,175) (1,175) 

(261,552) 63,534 63,534 63,534 63,534 63,534 
442,130 583,063 657,916 (652,293) 378,040 378,040 

(2,625) (380,406) {380,406) {368,771) {368,771) {368,771) 
(5,938) (5,938) (5,938) (5,938) (5,938) (S,938) 

14,407,752 14,407,752 14,407,752 27,564,601 27,564,601 27,564,601 
(4,340,274) (3,602,907) (1,960,675) (1,296,927) (711,930) {711,930) 

502,963 502,963 502 963 425,588 372,458 372 458 
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A _J 
1 ]PNMExhlb!tMFH-2 

c D G H 

2 IADIT·3! ADIT Pivot Table 

3 I Hyperlink to lead Sheet 

4 I R = Included In base .e_f;!_r_iod rate base at book value 

5 l RR= Renewable Rider 

6 J M = Included in base E_erlod rate base at MDC value 

7 
8 I N = NON-UTIL!lY 

~ 

9 I X= Underlying acct not in rate base 
10 I z = zerci ad1usted balance 
11 

Values 

. Row Labels __ ---- Adjyal 03/31/14 Adj Bal 06/30/14 AdJ.Bal 09/30/14AdJJal'l2/31/14 Adj Bal 03/31/15 Reverse Book MDCs __ Base MJ?Cadj _Unadjusted Base"" 
REVENUE SUBJECT TO REFUND 377,056 546,811 749,476 323,768 375,036 375,036 

ROW RESERVE (18,081) (18,081) (18,081) (37,832) (37,832) (37,832) 
SIERRA CLUB 

126 
1271 

1281 

129 
1301 

131 

SJGS GROUNDWATER RESERVE 
SUN REFINANCING 
TRI STATE RlGHTOFWAY 

UNREALIZED GAIN ON ENERGY TRADING 
WAGES 

WORKERS COMP 

RATE RIDER 12 

OTHER LEGAL ACCRUALS 

SELF INSURANCE 

STATE AND LOCAL TAX RESERVE 

NAVAJO WORKFORCE TRAINING 

SJGS AUDIT RESERVES 

SJ RECLAMATION TRUST 

FAS 115 

S02 ALLOWANCE CREDITS 

SCR DEFERRED EXPENSES 

OTHER POST EMPLOYMENT BENEFITS 

PVNGS #2 CARRYING COSTS 

FOUR CORNERS SURTAX SETTLEMENT 

EPA BART ALTERNATIVE DEFERRED EXPENSES 

1321 Per ADIT sheet 

1331 Difference 

1341 

1351 Per H-12 

1361 Rate base including renewables & n:i_dcs, above 

1371 Difference 

1381 

55,248 55,248 
(3,129,478) (2,464,014) 

(7,918} (7,918) 

1,136,672 1,304,634 
316,1n 526,081 

1,614,738 1,614,738 

513,384 513,384 
{626,922) {626,922) 

355,612 355,612 
58,797 58,797 

237,534 237,534 

272,942 1,340,740 

20,594 20,594 

(932,021} (932,021) 
307,258 32,587 

(2,059,717) (2,221,509) 

(1,110,869} (1,110,869) 

(626,347~520) {643,401,298) 

(626,347,520) (643,401,298) 

(670,842,844) (685,084,975) 

(670,842,844)! (685,084,975) 
. -! ·I 

55,248 117,699 
(2,464,014) (2,170,925) 

(7,918) (7,918) 

21,688 (2,515,658) 

526,081 334,809 
1,614,738 1,143,371 

513,384 513,384 
{626,922) (637,763) 

355,612 255,941 
58,797 58,797 

237,534 237,872 

16,967 16,967 

20,594 118,395 

(932,021) (932,021) 
32,587 32,661 

[2,081,225) (1,545,027) 
(1,110,869) (2,813,830} 

185,668 

(758,637) 
>W ____ , 

(669,194,518) " (664;47ci;'966'i 

(669,194,518) (664,470,966) 

(715,611,643) (721,397,283) 
(715,611,643) (721,397,283) 

I 

117,699 

(2,099,670) 

(7,918) 

(1,841,732) 

334,809 

1,143,371 

513,384 
(637,763) 

255,941 

58,797 

237,872 

16,967 

118,395 

{932,021) 

32,661 

{1,708,675) 

{3,245,128) 

185,668 

(758,637) 

{674,122,585) 

(674,122,585) 

(731,783,,171) 

(731,783,171) 

117,699 
(2,099,670) 

(7,918) 

{1,841,732) 

334,809 

1,143,371 

513,384 

(637,763) 

255,941 

58,797 

237,872 

16,967 

118,395 

(932,021} 

32,661 

(1,708,675) 

(3,245,128) 

185,668 

(758,637) 

·--· ---·----
93,029,173 {39,311,639) 

I 
(6io,40s,cis1J 

93,029,173 I (3,9,311,639) (620,405,051) 

53!717!.534 (678,065,636) 
93,029,113 I (39,311,639) (678,065,636) 

(39,311,639)1 39,311,639 

these colunms combined on H-12 
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A J K L M N 0 p Q 
1 PNM Ellhibit MFH-2 

2 ADIT·3: AOIT Pivot Table 

3 H"nerlink to lead Sheet 

4 R = Included In base period rate base at book value 
5 RR= Renewable Rider i 
6 M = Included in base period rate base at MDC value ! ' 
7 i 
a N = NON-UTILITY 
9 X"' Underlying acct not in rate base ! i 
10 Z = Zero adjusted balance ! ' ,-.!! I I 

,-!! 
Row labels Base Adjustments Adjusted Base Adj. Bal 06/30/15 Adj Bal 09/30/15 Adj Bal 12(31/15 Adj Bal 03/31/16 Adj Bal 06/30/16 Adj Bal 09/30/16 3 ..... r .............. _ ·--~-·-·------· .. ·· .... ··············- ...... ,. .................... -··--··----- _!_S,07_0,058_) .• ____ J638,_8161811t ·--·-·---- _{646,09_6.48?J.. .......... _, __ _(672,023,386) ___ ......... (64~1_402,ossJ .............. 1_63~1682,923). ........... .J6~61;21,82~) ..... ·-··- (~-~9.,9~8106_3) 

15 BOOK CAPITALIZED INTEREST (7,457,359) (7,457,359) (7,457,359) (7,457,359) {7,457,359) (7,457,359) (7,457,359) -,.E Liberalized Depreciation " Distribution {195,576,970) {195,798,475) {196,126,474) {196,567,177) (196,439,496) {196,357,615) (196,360,065) 
i-1! Liberalized Depreciation. Generation (410,297,117) (412,191,808) {414,117,765) {422,240,953) (426,924,989) {431,438,326) (436,008,891) 
,.E Liberalized Depreciation "Transmrssfon (92,954,107) {93,409,720) (93,861,879) (94,421,211) (94,667,783) (95,032,540) (95,504,358) 

~ 
LINE EXTENSION POLICY 957,131 957,131 957,131 957,131 957,131 957,131 957,131 - PREPAID EXPENSES (3,817,603) (3,817,603} (3,817,603} {3,817,603} (3,817,603) (3,817,603) (3,817,603) 

,l! AFTON WRJTEOOWN 7,914,712 7,914,712 7,914,712 7,914,712 7,914,712 7,914,712 7,914,712 
;B TAX CAPITALIZED INTEREST 22,148,898 22,148,898 22,148,898 22,148,898 22,148,898 22,148,898 22,148,898 
,-,e Contributions In Aid of Construction 35,099,552 35,099,552 35,099,552 35,099,552 35,099,552 35,099,552 35,099,552 
~ Pollutfon Control Facilities 4 Corners (508,641) (569,152) (629,662} (690,173) (739,846) (789,519) {839,192) 
.E. FERC Customer Depreciation 1,260,187 1,270,510 1,280,832 1,291,155 1,297,720 1,304,286 1,310,851 

26 Liberalized Depreciation· Other {9,159,924) 1,577,415 2,514,922 3,165,097 3,226,002 4,425,117 5,557,201 6,549,522 -i-lZ Uberallzed Depreciation· PV 3 (68,917,842) (68,750,150} (68,604,178) (68,476,292) (68,300,317) {68,130,564) (67,974,775) 
~ Palo Verde Start-Up Amortization 250,026 250,026 250,026 250,026 250,026 250,026 250,026 
~ Nuclear Fuel Amortization PV 1&2 6,360,182 7,180,091 7,832,581 7,944,706 9,031,064 9,507,751 10,368,191 

~ Nuclear Fuel Amortization PV 3 3,180,091 3,407,300 3,877,800 4,127,093 4,644,157 5,072,054 5,415,259 

~ 
OebtAFUDC (20,121,286) (21,603,630) {23,474,342) (25,627,370) (26,538,434) (27,363,189) (27,664,787) 
Pre-1981 Repair Allowance (22,138,422) (22,138,422} {22,138,422) {22,138,422) (22,138,422) (22,138,422) (22,138,422) 

33 Palo Verde licensing Amortization (4,486,841) (4,666,048) (4,739,074) {4,744,258) {4,749,441) {4,754,625) (4,759,808) -~ Net Operating Loss (NOL) 1,089,866 100,236,466 95,088,023 71,942,028 114,344,760 118,847,675 114,9n,102 83,233,832 ...,, Deferred Federal Tax Credits 8,474,716 8,474,716 8,474,716 8,474,716 8,474,716 8,369,225 8,369,225 
~ RR _ _ _ •. {6,426,597) _ _ (712441_883_) (8,082,367) {46,220,397) {45,779,114) . (45,337,_831) . (44,972,349) 

,21 - '""""Libe;ai1;e;i o-~p~;~1;1~;;-·:Ren·e;,;;ati1e;··----- ·"· ··"""""' ·· ·------· ... " ... -- ·"--"-"'" · ·· · ·· · ··· -·"··-"·" {46,876,599) ·- ·--.. " · ·--(47,i75 ,077i · "· ·-·"·"·· """(47,473,555 i ·--- '"""""'"'"' {47, 763,0i3J"" ··- ··· ·· · ·· --t47;s21;1sOi"' ·-"·--· ·· (46;sao;4461" --· -- --- (46,439,i631 

~ 
Renewable NOL Allocation 38,869,355 38,349,547 37,848,572 - - • • 

Renewable NM AETC • 1,580,648 1,580,648 1,542,616 1,542,616 1,542,616 1,542,616 1,466,814 
40 M .... ,- ... ,. ..................... ·-····-····-·········-·---·-·--- .J3._;,_~!.~~Q,3..3.1 ...... (12,5o5,319l ........•...... 1.?~·~g-~,.~.~9l ............. _(?..3.!.f.?~.i?.3.~.!. ........... ..J.?~i-~?.~i?.~.?.L {73,229,732) . ___ (?.3.r.??.~.r.?~.?.L ............... .J.!Q.~.;.~~(?86) - ····-·-·-· -· ............ ----··-

···-·· ... ii;Si8;27:J\ -~ ALVARADO SQUARE ABANDONMENT (1,518,271} (1,518,271) (1,518,271) (1,518,271) {l,518,271) (1,218,644) 
~ ASSET RETIREMENT OBLIGATION (35,449,393} 6,200,761 6,200,761 5,742,650 5,742,650 5,742,650 5,742,650 6,485,405 

~ 
DEFERRED COAL COSTS (500,112) {500,112) (292,896) (292,896) (292,896) (292,896} 0 
DOE SPENT FUEL SITTLEMENT (8,717} 2,215,541 2,215,541 2,215,540 2,215,540 2,215,540 2,215,540 1,115,544 

45 INJURY & DAMAGES 3,266,262 3,266,262 3,266,262 3,266,262 3,266,262 3,266,262 3,266,262 ~ 

,.!! PCS REFINANCING (6,434,838) {6,434,838) {6,269,327} (6,269,327) (6,269,327) (6,269,327) (5,939,444} 
..£ RATE CASE EXPENSE {375,240) (375,240) (1,583,094) (1,583,094) (1,583,094) (1,583,094) (795,131) 
,.!! RENEWABLE ENERGY EXPENSES 

~ 
LOSS ON REACQUIRED DEST (3,289,195) (3,289,195) (3,212,540) (3,212,540) {3,2U,540) (3,212,540) (3,059,757) 
PENSIONAMPP 2,624,524 2,624,524 2,574,139 2,574,139 2,574,139 2,574,139 2,466,832 

51 Pension Qualified [71,603,813) (71,603,813} (71,287,114) (71,287,114) (71,287,114) {71,287,114) {70,071,216) -52 Eastern Interconnect Project Gain {OJ {OJ {OJ {OJ {OJ {OJ {OJ -
2. Palo Verde Construction Credits 1 & 2 105,688 105,688 91,757 91,757 91,757 91,757 63,992 
~ Palo Verde Dry cask Storage 1 & 2 (3,289,053) 0 0 0 0 0 0 0 
£ Palo Verde Gain l & 2 217,133 217,133 188,692 188,692 188,692 188,692 155,882 
56 Palo Verde Orv Cask Storae-e 3 r1 613,4581 IOl IOI IOI IOl IOl IOI {O 
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A 
l PNM E~hiblt MFH-2 

2 ADIT-3: ADIT Pivot Table 

3 Hvnerlink to Lead Sheet 

4 R. = Included in base period rate base at book value 
5 RR" Renewable Rider 
6 M = Included in base period rate base at MDC value 

7 

8 N = NON-UTILITY 
9 X = Underlying acct not in rate base 
10 Z = Zero adjusted balance 

...!! 

.£ 
,.le Row Labels -
21 Palo Verde Prudence Audit 1 & 2 

.l!!. Coal Mine Decommissioning 

.l!!. LVGS Decommissioning 

..e2. TOU Reg asset/flab 

...!.!. N ----, 

..!.!. FEDERAL TAX CORRECTION 

._!!. GAS PLANT DECOMM S FE 

~ HEDGE LOSS 

,_.!, PVNGS OECOMM NON UTILITY 

~ MISC NON·OPERATlNG 

..!.Z NINE MILE TAP 

~ LIBERALIZED DEPRECIATION NONOP 

69 x 

.22 ACCRUED ILLNESS 

..z, ACCRUED VACATION 

..z, ALVARADO SQUARE 

.2! B~D DEBT ALLOWANCE 

~ BIOMASS. 

.z; BONUS·ACCRUAL 

,.le COMPENSATION EXPENSE 

..zz DEBT ISSUANCE COST 

.E EFFECT OF NM TAX RATE 

_!!_ ENERGY EFFICIENCY · 

.!2 ENVIRONMENTAL LIABILITY 

_g EXTENDED LEAVE 

_g FAS 109 

_!!. FIN 48 lNTfREST 

_!± FUEL CLAUSE ADJUSTMENT 

~ GAIN REACQUIRED DEBT 
86 GENERAL RESERVE -,!!: I'll VOLTAGE RESERVE 

~ INCENTIVE PAY PLANS 

.!2- MARK TO MARKET 

~ NM SOLAR ENERGY CENTER 

..!.! PENSION VALUATION ALLOWANCE 

..!.! PREPAID RENT REVENUE 

_!!. PROPERTY TAX RESERVE 

~ PV INCENTIVE PROGRAM 

_!!. RATE RIDER 

,2-! REGULATORY RESERVE 

.!! RENEWABLE CREDITS 

~ RENEWABLE ENERGY CERTIFICATES 
99 Renewable Rider 

J K L M N 0 p Q 

I 
I ! 

' ' 

' I 
I 

I 

_ Base Adjustments Adjusted Base -~J. Bal 06/30/15 A{ij Bal.09/30/15 Ad) Bal 12/31/15 "-"w• Adj Bal 03/31/16 AdJ Bal 06/30/16 AdJJ3al 09/30/16 _ 
24,053 24,053 9,228 9,228 9,228 9,228 

8,747,588 (3,882,612) (3,882,612) {3,528,190) (3,528,190} (3,528,190) (3,528,190) (2,821,787) 
444,802 444,802 471,430 471,430 471,430 471,430 238,546 

{98,000) {98,000) (98,000) (98,000) (49,169} 
(12,323,944) _ (12,323_,944L~12,323,944J _{12,323,944) (12,32.3,944J ___ w __ f12,323,944L~12,3z3,9#J 

(59,937) (59,937) {59,937) {59,937) (59,937) {59,937} (59,937) 
(166,093) {166,093) {166,093) (166,093) (166,093) {166,093) (166,093) 
457,060 457,060 457,060 457,060 457,060 457,060 457,060 

(17,373,732) (17,373,732) (17,373,732) (17,373,732) (17,373,732) (17,373,732) {17,373,732) 
525,214 525,214 525,214 525,214 525,214 525,214 525,214 

25,870 25,870 25,870 25,870 25,870 25,870 25,870 
4,267,674 4,267,674 4,267,674 4,267,674 4,267,674 4,267,674 4,267,674 

- 69,984,529 - 69,984,529 69,9~~I?,39 69,984,529 --- 69,984,529 69,984,52~---- 69,9842,~ 
302,627 302,627 302,627 302,627 302;627 302,627 302,627 

2,479,298 2,479,298 2,479,298 2,479,298 2,479,298 2,479,298 2,479,298 
467,253 467,253 467,253 467,253 467,253 467,253 467,253 
{54,573} (54,573) {54,573) (54,573) (54,573) (54,573) {54,573) 

{103,801) (103,801). {103,801) (103,801) (103,801) (103,801) {103,801) 
(700,133) (700,133) (700,133) {700,133) {700,133) (700,133) (700,133) 

(3,782,051) {3,782,0Sl) {3,782,051) (3,782,051) (3,782,051) (3,782,051) {3,782,051) 
{20,149) (20,149) {20,149) (20,149) (20,149) {20,149) {20,149) 
499,981 499,981 499,981 499,981 499,981 499,981 499,981 

1,430,952 1,430,952 1,430,952 1,430,952 1,430,952 1,430,952 1,430,952 
5,622 5,622 5,622 5,622 S,622 5,622 5,622 

28,581 28,581 28,581 28,581 28,581 28,581 28,581 
10,637,313 10,637,313 10,637,313 10,637,313 10,637,313 10,637,313 10,637,313 
{1,507,216) (1,507,216) (1,507,216) (1,507,216) {1,507,216) {1,507,216) (1,507,216} 

{11,788,435) (11,788,435) (11,788,435) {11,788,435) (11,788,435) {11,788,435) (11,788,435) 
(212,774) (212,774) (212,774) (212,774) {212,774) (212,774) {212,774) 

1,002,965 1,002,965 1,002,965 1,002,965 1,002,965 1,002,965 1,002,965 
2,485,857 2,485,857 2,485,857 2,485,857 2,485,857 2,485,857 2,485,857 
2,777,916 2,1n,s16 2,777,916 2,777,916 2,777,916 2,777,916 2,777,916 

42,601,080 42,601,080 42,601,080 42,601,080 42,601,080 42,601,080 42,601,080 
119,094 119,094 119,094 119,094 119,094 119,094 119,094 

3,903,079 3,903,079 3,903,079 3,903,079 3,903,079 3,903,079 3,903,079 
(1,175) {1,175) (1,175) (1,175) (1,175) (1,175) (1,175) 
63,534 63,534 63,534 63,534 63,534 63,534 63,534 

378,040 378,04_0 378,040 378,040 378,040 378,040 378,040 
{368,771) (368,771) (368,771) {368,771) (368,771) {368,771) (368,771) 

{5,938) {5,938) (5,938) (5,938) (5,938) (5,938) (5,938) 
27,564,601 27,564,601 27,564,601 27,564,601 27,564,601 27,564,601 27,564,601 

(711,930) (711,930} (711,930} (711,930) (711,930) (711,930) {711,930) 
372,458 372 458 372 458 372,458 372,458 372,458 372,458 
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1 IPNM ExhlblfMFH·2 I 
M g A I N 0 

2 IADIT·3:AOIT Pivot Table I 
3 I Hyperllnkto lead Sheet 

4 I R = Included In base _e.erfod rate base at book value 
5 I RR= Renewable RJder 

5 I M = Included in base .e.eriod rate base at MDC value 
7 

8 I N = NON-UTILITY 
9 I X = Underlying acct not rn rate base 

10 I 2 = Zero adlusted balance 
11 

Row Labels_ ··-· Base Adjustments Adjusted Base Ad]. Bal 06/30/15 ~j Bal 09/30/15~112/31{15._. __ Adj Bal 03/31/16 2<fJ~/30/16 _, __ Adj Bal 09/30_/16 -··-
REVENUE SUBJECT TO REFUND 375,036 375,036 375,036 375,036 375,036 375,036 375,036 

ROW RESERVE (37,832) (37,832) (37,832) (37,832) (37,832) (37,832) (37,832) 
SIERRA CLUB 

SJGS GROUNDWATER RESERVE 
SUN REFINANCING 
TRI STATE RIGHT OF WAY 

UNREALIZED GAIN ON ENERGY TRADING 
WAGES 
WORKERS COMP 

RATE RIDER 12 

OTHER LEGAL ACCRUALS 
SELF INSURANCE 
STATE ANO LOCAL TAX RESERVE 
NAVAJO WORKFORCE TRAINING 

SJGS AUDIT RESERVES 
SJ RECLAMATION TRUST 
FAS 115 

502 ALLOWANCE CREDITS 

SCR DEFERRED EXPENSES 
OTHER POST EMPLOYMENT BENEFITS 

PVNGS #2 CARRYING COSTS 
FOUR CORNERS SURTAX SETTLEMENT 
EPA BART ALTERNATIVE DEFERRED EXPENSES 

"' 127j 
1281 

129 
1301 

131 
1321 Per ADIT sheet 

1331 Difference 
1341 
1351 Per H-12 

1361 Rate base including renewables & mdc~~ above 
137] Difference 
138: 

(39,683,091)1 

(39,683,091) 
{39,683,091) 

117,699 
(2,099,670) 

(7,918) 

(l,841,732) 
334,809 

1,143,371 
513,384 

(637,763) 
255,941 

58,797 

237,872 
16,967 

118,395 
(932,021) 

32,661 
(1,708,675) 

(3,245,128) 

185,668 
(758,637) 

(660,088,143)1 

(717,748,725) 
(717,748,728) 

3 

117,699 
(2,099,670) 

{7,918) 
(1,841,732) 

334,809 

1,143,371 

513,384 
(637,763) 
255,941 

58,797 

237,872 
16,967 

118,395 
(932,021) 

32,661 
{1,708,675) 
{3,245,128) 

185,668 
(758,637) 

(668,186,104) 

(668,186,104) I 

-I 
Not shown on H-12 

117,699 
(2,099,670) 

(7,918) 
(1,841,732) 

334,809 
1,143,371 

513,384 

(637,763) 
255,941 

58,797 

237,872 
16,967 

118,395 
(932,021) 

32,661 
(1,708,675) 
(3,245,128) 

185,668 
(758,637) 

117,699 
(2,099,670) 

(7,918) 

{l,841,732) 
334,809 

1,143,371 

513,384 
{637,763) 
255,941 
58,797 

237,872 
16,967 

118,395 
(932,021) 

32,661 
(1,708,675) 
(3,245,128) 

185,668 
(758,637) 

117,699 
(2,099,670) 

(7,918) 
(1,841,732) 

334,809 
1,143,371 

513,384 

(637,763) 
255,941 

58,797 

237,872 
16,967 

118,395 
(932,021) 

32,661 
{1,708,675) 
(3,245,128) 

185,668 
(758,637) 

(695,674;900) (702,191,612) (7iiii:03i~l84J 

(695,674,900)1 (702,191,612)1 (700,031,184)1 
-I 

(753,335,485)! (759,852,197) (757,691,769) 
(753,335,485), (759,852,197) (757,691,769 

-i 

117,699 
(2,099,670) 

{7,918) 
{1,841,732) 

334,809 
1,143,371 

513,384 

(637,763) 
255,941 
58,797 

237,872 
16,967 

118,395 
(932,021) 

32,661 
{l,708,675) 
(3,245,128) 

185,668 
(758,637) 

(107,6i8;801i'· 

(707,028,801)1 

(764,689,386) 
(764,689,386) 

117,699 
(2,099,670) 

{7,918) 
(1,841,732} 

334,809 
1,143,371 

513,384 

{637,763) 
255,941 

58,797 

237,872 
16,96,7 

118,395 
(932,021) 

32,661 
(1,708,675) 
(3,245,128) 

185,668 
(758,637) 

(738,382,512) 

(738,382,512) 

(796,043,097) 
{796,043,097) 
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A I R s T 
1 PNM Exhibit MFH·2 : i 
2 AOIT·3: ADIT Pivot Table I 

' Hy12erlink to Lead Sheet I 
4 R = Included in base period rate base at book value 
5 RR= Renewable Rider I 
6 M = Included in base period rate base at MDC value 

7 
8 N = NON-UTILITY 
9 X = Underlying acct not in rate base 

10 2 = Zero adjusted balance 

,.!!. 
,.!). 

~w Label!._~-- IRS Proration Test ~_!!j~stments Ad)..!:~.£! Tes!-:'. ..!!. --14 ' ........ '"""""'"""" ---~-!.Q.?_g!~.I!.~ ·-·-··---------- ......... _._J~?-~!.?~?.i.~.~-?). - ................................... ·--·- .. ~--
..!!. BOOK CAPITALIZED INTEREST {7,457,359) 

,..!.! Uberalfzed Depreciation • Distribution 7,593 {196,352,472) 

,.£ Llberallzed Depreciation - Generation 3,038,282 (432,970,608) 

,..!.! Uberallzed Depredation. Transmission 321,601 (95,182,757) 

..!!. LINE EXTENSION POLICY 957,131 
20 - PREPAID EXPENSES {3,817,603} 

..!.! AFTON WR!TEDOWN 7,914,712 

,B. TAX CAPITALIZED INTEREST 22,148,898 

,2e. Contributions In Aid of Construction 35,099,552 

,2! Pollution Control Facilities 4 Corners 32,935 {806,257) 

~ 
FERC Customer Depreciation {4,353) 1,306,498 
Liberalized Depreciation. Other {652,436) 5,897,085 

27 Liberalized Depreciation • PV 3 {100,572) (68,075,347) -~ Palo Verde Start-Up Amortization 250,026 

~ Nuclear Fuel Amortization PV 1&2 (563,174) 9,805,017 

,.12 Nuclear Fuel Amortfzatfon PV 3 (209,342) 5,205,916 

~ 
Debt AFUDC 199,973 (27,464,814) 
Pre-1981 Repair Allowance {22,138,422} 
Palo Verde Ucensfng Amortization (4,759,808) 

" Net Operating Loss (NOL) 83,233,832 -,..l2 Deferred Federal Ta)( Credits 8,369,225 

~ RR .... _, _ . . . . _(_292,5_90) • -·· •... J4~,2_64(9_39} 

~ 
Uberallzed Depreciation. Renewables (292,590) - - (46,731,753) 
Renewable NOL Allocation 

Renewable NM AETC 1,466,814 

,_.!.!! - M _ ................... -· ......................... -·-····- ·-· ..... _ ..... ·--·------·- ..................... ·--·-···----- ·-·--· ·-·---·- .. 8,746,574 ........ .J.61,41~,_l_l_l) 
,...!! ALVARADO SQUARE ABANDONMENT (1,218,644) 

,-!l ASSET RETIREMENT OBLIGATION 6,485,405 

,-!l DEFERRED COAL COSTS 0 

~ DOE SPENT FUEL SETTLEMENT 1,115,544 
45 
~ 

INJURY & DAMAGES 3,266,262 

,-.!!! PCB REFINANCING (5,939,444) 

,-!l RATE CASE EXPENSE (795,131) 

,-.!!! RENEWABLE ENERGY EXPENSES 

,-.!!! LOSS ON REACQUIRED DEBT (3,059,757) 

..22 PENSION AMPP 2,466,832 
51 - Pension QuaUfied 8,697,406 (61,373,811) 

.21. Eastern Interconnect Project Gain IOI 
21 Palo Verde Construction Credits 1 & 2 63,992 

..li Palo Verde Dry Cask Storage 1 & 2 0 

* 
Palo Verde Gain 1 & 2 155,882 
Palo Verde Orv Cask Stora11:e 3 IO 

"'Cl z 
"'Cl s: 
~m 
G) >< 
m :!: 
..... Cll 
N -
0 -I ,, s: ... ,, 
N J: 
CD ~ 



A 
1 PNM Elchlbit MFH-2 

2 ADIT-3:AOIT Pivot Table 

3 Hl,'.eerlinkto Lead Sheet 

4 R = Included In base period rate base at book value 

s RR= Renewable Rider 

6 M = Included in base period rate base at MDC value 

7 

8 N = NON-UTILITY 

9 X = Underlying acct not In rate base 
10 z = zero adjusted balance 

,-.!! 
,-.!! 
,_!; _F!p~~--·-

j Palo Verde Prudence Audit 1 & 2 

Coal Mine Decommissioning 

,..22 LVGS Decommissioning 

60 TOU Reg asset/Uab -,.e! _JJ 
~ FEDERAL TAX CORRECTION 

,-!.l GAS PLANT DECOMM S FE 

~ HEDGE LOSS . 

~ 
PVNGS OECOMM NON UTILITY 

MISC NON OPERATING 

67 NINE MILE TAP -..!!. LIBERALIZED DEPRECIATION NONOP 

..!!. ___ x 

.29. ACCRUED ILLNESS 

JI ACCRUED VACATION 

ALVARADO SQUARE 

" - BAD DEBT ALLOWANCE 

74 BIOMASS -,2?. BONUS ACCRUAL 

~ COMPENSATION EXPENSE 

~ 
DEBT ISSUANCE COST 

EFFECT OF NM TAX RATE 

79 - ENERGY EFFICIENCY 

~ ENVIRONMENTAL LIABILITY 

~ EXTENDED LEAVE 

,E FAS 109 

~ 
FIN 48 INTEREST - FUEL CLAUSE ADJUSTMENT 

8S Gfl.JN REACQUIRED DEBT -86 - GENERAL RESERVE 

.£ HI VOLTAGE RESERVE 

~ INCENTIVE PAY PLANS 

~ MARK TO MARKET 

..12 NM SOLAR ENERGY CENTER 

~ PENSION VALUATION ALLOWANCE 

92 - PREPAID RENT REVENUE 

~ PROPERTY TAX RESERVE 

~ PV INCENTIVE PROGRAM 

i RATE RIDER 

REGULATORY RESERVE 

97 - RENEWABLE CREDITS 

98 RENEWABLE ENERGY CERTIFICATES -99 Renewable Rider 

R 

IRS Proratl~n 

s T 

I I 

-~~ Adjustments Ad)Jsted Test 

{2,821,787) 

238,546 
49,169 

------ (12,323,944) 
{59,937) 

{166,093) 

457,060 
(17,373,732) 

525,214 
25,870 

4,267,674 

6~1~?4,529 
302,627 

2,479,298 

467,253 

{54,573) 

{103,801) 

(700,133) 

(3,782,051) 

(20,149) 

499,981 

1,430,952 

S,622 

28,581 

10,637,313 

{1,507,216} 

(11,788,435) 

{212,774} 

1,002,965 

2,485,857 

2,777,916 

42,601,080 

119,094 

3,903,079 

(1,175) 

63,534 
378,040 

(368,771) 

(S,938) 

27,564,601 

{711,930} 

372,458 

"'O z 
"'O s: 
)> m 
G) >< 
m ::c 
... iii 
(,.) -
0 -I ,, s: .... ,, 
"' ::c "' ;.., 



A R s T 
1 PNM Exhibit MFH·2 

2 ADIT-3: ADIT Pivot Table 

' Hvnerlink to Lead Slieet 

4 R = Included in base period rate base at book value 
s RR= Renewable Rider 

6 M = Included in base period rate base at MDC value 

T 
8 N = NON-UTILl1Y 
9 X = Underlying acct not in rate base 

10 Z = Zero adjusted balance 

,..!! 

~ -~,!?W Labels __ JRS Proration Test Ad/1JStments _ Adjusted Test 
100 - REVENUE SUBJECT TO REFUND 375,036 

il,Q.1 ROW RESERVE (37,832) 

i1£.2 SIERRA CLUB 

t1£.3 SJGS GROUNDWATER RESERVE 117,699 

~4 SUN REFINANCING (2,099,670) 

i1Q.5 TRI STATE RIGHT OF WAY {7,918} 
106 UNREALIZED GAIN ON ENERGY TRADING {l,841,732) -107 WAGES 334,809 -
~ WORKERS COMP 1,143,371 

122 RATE RIDER 12 513,384 

1!9 OTHER LEGAL ACCRUALS {637,763) 

111 SELF. INSURANCE 255,941 

.!£ STATE AND LOCAL TAX RESERVE 58,797 

2E NAVAJO WORKFORCE TRAINING 237,872 
114 SJGS AUDIT RESERVES 16,967 -11S SJ REClAMATlONTRUST 118,395 -
21f FAS 115 (932,021) 

.2E 502 ALLOWANCE CREDITS 32,661 

.ill SCR DEFERRED EXPENSES (1,708,675) 

~ OTHER POST EMPLOYMENT BENEFITS {3,245,128) 
120 PVNGS #2 CARRYING COSTS -
El FOUR CORNERS SURTAX SETTLEMENT 185,668 

~ EPA BART ALTERNATIVE DEFERRED EXPENSES (758,637) 
m z -·· ~ .. "' ____ 
~ ...... ,. .. Zero Bala_n_ce.. . ······-· .. ·-·-·-·--· .. ··-·----·- .............. ,, ______ .. ,,w ····-·---·--.. ~ ··-··- •..... ,_,.._..,_ ---· ·--

Grand Total 1,777,917 8,746,574 (727,858,021) 

"' m 
128 
129 

130 
131 
132 Per ADIT sheet 1,777,917 8,746,574 (727,858,021) 
133 Oifference 
134 
BS Per H-12 1,777,917 8,746,574 (785,518,605} 
136 Rate base including renewables & mdcs, above I 1,111,s11 I 8,746,574 I (785,518,606) 
137 Difference I -1 -1 1 
138 I I 

"IJ 
z 
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A B c D E F 
1 PNM Exhibit MFH-2 

2 ADIT-4: ADlT Rollforward 

3 Hv12_~rli.nk to Lead Sheet 
4 N=NON·UTILITY 

S X=Underlying acct not in rate base 

6 Z=Zero adjusted balance 

7 R=lnduded in base period rate base at book value 

8 RR=Renewable Rider 

9 M=lncluded In base period rate base at MDC value I 
Rate Oescrlptlon I 

10 Doc Ref acct som Code BalShtAcct 
11 190000 190 MISC NON OPERATING N ACCUM DIT • MISC NON OPER FIT 
12 1900003 190 Zero Balance 2 253060 ADIT FIT - REGULATORY RESERVE 

13 1900004 190 Zero Balance 2 ADIT SIT - REGULATORY RESERVE 

14 1900001 190 TRI STATE RIGHT OF WAY x 253091 TRI STATE RIGHT OF WAY FIT 

15 1900002 190 TRI STATE RIGHT OF WAY ' TRI STATE RIGHT OF WAY SIT 

16 190004 190 ALVARADO SQUARE x 253002 ACCUM DIT-ALVARAD05QUARE FIT j 
17 190005 190 ALVARADO SQUARE ' ACCUM DIT-ALVARADO SQUARE SIT I 

18 190009 190 WAGES x 242008 DEFERRED FITWAGES : 
19 190010 ''° WAGES x DEFERRED SIT WAGES I 
20 190015 190 Pension Qualified M Q 242108, 182360 DEFERRED FIT PENSION I 
21 190016 190 Pension Quolifled M 182361 DEFERRED SIT PENSION I 
22 190019 190 Deferred Federal Tox Credits ' Tax only Alt Min Credit I 
23 190023 190 ACCRUED VACATION x 242010 012 013 DEFERRED FIT ACCRUED VACATION ' 24 190024 190 ACCRUED VACATION . x DEFERRED SIT ACCRUED VACATION 
,s 190027 190 Zero Balance ' 253021 DEF FIT USSR i 
26 19002$ ''° Zero Balance ' DEF SIT USSR 

27 190035 ''° Eastern Interconnect Project Gain m 253015 ACCUM DIT - EIP GAIN FIT ' 28 190036 ''° Eastern Interconnect Project Gain m ACCUM DIT- EIP GAIN SIT 

29 190039 190 Palo Verde Prudence Audit 1 & 2 M 55.75% • 254025-700 DEF FIT PV PRUDENCY AUDIT AMORT 

30 190040 190 Palo Verde Prudence Audit 1 & 2 M DEF SIT PV PRUDENCY AUDIT AMORT 

31 190046 190 Contributions In Aid of Construction ' 107000 ct 807 DEFERRED FIT CONTRIB IN AID 

32 190047 ''° Contributions In Aid of Construction ' DEFERRED SIT CONTRIB IN AID 

33 190048 ''° TAX CAPITALIZED INTEREST ' Tax only DEFERRED FIT CAPITALIZED INTEREST 

34 190049 ''° TAX CAPITALIZED INTEREST ' DEFERRED SIT CAPITALIZED INTEREST 

35 190050 190 GAS PLANT OECOMM S FE N 253040, 283028 DEFERRED FIT GAS PLANT DECOMM S 

36 190051 190 GAS PLANT OECOMM S FE N DEFERRED SIT GAS PLANT DECOMM 

37 190052 ! 190 ASSET RETIREMENT OBLIGATION m 128000, 128100 DEF FIT NUCLEAR DECO MM 

38 190053 ! 190 ASSET RETIREMENT OBLIGATION m 253019, 283023 DEF SIT NUCLEAR DECO MM 

39 190054 190 Zero B.ilance 2 Tax only ACC DIT • IRS EXAMS 84- 90 FIT 

40 190055 190 Zero Balance z ACC DIT - IRS EXAMS 84 • 90 SIT 

41 190056 190 Palo Verde Construction Credits 1 & 2 M 254024 DEF FIT PV CONSTRUCTION CREDITS 

42 190057 190 Palo Verde Construction Credits l & 2 M DEF SIT PV CONSTRUCTION CREDITS 

43 190084 190 GENERAL RESERVE ' x 253000 DEFERRED FIT GENERAL RESERVE 

44 190085 190 GENERAt RESERVE I ' DEFERRED SIT GENERAL RESERVE 

45 190086 190 j PCB REFINANCING I m 182303 DEFERRED FIT INTEREST RATE SWAP 

46 190087 190 I PCB REFINANCING m DEFERRED SIT INTEREST RATE SWAP 

47 190088 190 COMPENSATION EXPENSE i ' 242008 DEF FIT COMPENSATION EXPENSE 

48 190089 190 iCOMPENSATION EXPENSE x DEF SIT COMPENSATION EXPENSE 

49 190115 190 OTHER LEGAL ACCRUALS x 2530$0 FIT DEFERRED OTHER LAWSUITS 

50 190116 190 OTHER LEGAl ACCRUALS x SIT DEFERRED OTHER LA.WSUITS 

51 190128 ''° NINE MILE TAP N Tax only DEF FIT NINE MILE TAP 

52 190129 190 NINE MILE TAP N DEF SIT NINE MILE TAP 

53 190140 190 PVNGS DECOMM NON UTILITY N NUC DECOMM- NON OP FIT 

54 190141 190 PVNGS DECOMM NON UTILITY N NUC DECOMM - NON OP SIT 

55 190142 ''° Palo Verde Goin 1 & 2 M 253027 FIT DEF PV GAIN ADJ I 

G I H I 

I 

' 

I 

12/31/13 

Bal 13Q4 Oeor Alloc 13Q4 Adj.s 1304 
525,203 11 

108,238 
(116,156) 

383,930 

83,323 

260,286 

56,491 

(81,396,424) 

(16,666,393) 

105,491 

2,044,694 

443,776 

168,028 

26,320 

140,114 

(137,317) 

26,670,928 

5,788,579 

18,788,793 

2,997,230 

(126,739) 

(27,505) 

(30,811) 

(9,779) 

(1,352,963) 1,352,963 

2,222,086 (2,222,086) 

118,441 I 
25,702 I 

677,606 i 
147,068 I 

32,615 i 
7,078 I I 

(2,058,442) i 
(446,757) i 

439,340 ' 
95,354 I 
59,070 

12,818 I 

484,816 , 

108,318 I 

435,833 I 

J 

12/31/13 

Adi. Bal 13Q4 

525,214 

108,238 
(116,156) 

383,930 

83,323 

260,286 

56,491 

(81,396,424) 

(16,666,393) 

105,491 

2,044,694 

443,776 

168,028 

26,320 I 

140,114 i 

(137,317)i 

26,670,928 

5,788,579 

18,788,793 

2,997,230 

(126,739) 

(27,505) 

(30,811) 

(9,779) 

118,441 

25,702 

677,606 

147,068 

32,615 

7,078 

(2,058,442) 

(446,757) 

439,340 

95,354 

59,070 

12,818 

484,816 

108,318 

435,833 

K 

2014Q1 

Activftv 1401 

340,396 

70,960 

-1 
374,682 i 

78,108 I 

562,383 

117,234 

• I 

(1,111,404) 

(231,684) 

(917,902) 

(108,193) 

l 

03/31/14 

Bal 14Ql 

525,214 

108,238 
(116,156) 

383,930 

83,323 

260,286 

56,491 

(81,056,028) 

(16,595,433) 

105,491 

2,044,694 

443,776 

168,028 

26,320 

140,114 

(137,317) 

27,045,610 

5,866,687 

19,351,176 

3,114,464 

(126,739) 

(27,505) 

(1,142,215) 

(241,463) 

118,441 

25,702 

677,606 

147,068 

32,615 

7,078 

(2,976,344) 

(554,950) 

439,340 

95,354 

59,070 

12,818 

484,816 

108,318 

435,833 
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A a c D ' f 
1 PNM Exhibit MFH-2 

2 AOIT·4; AOIT Rollforward 

3 !:!~!l:erlink to Lead Sheet 
4 N:NQN-UTILITY 

5 X=Uru:lerlylng acct not !n rate base 

6 Z=Zero adjusted balance 

7 R:lncluded ln base period rate base at book value 

8 RR=Renewab!e Rider 

9 M=lncluded In base period rate base at MOC va!ue 

i RMe Description 
10 Doc Ref acct , <om Code BalShtAcct 
56 190143 190 1 Palo Verde Gain 1 & 2 M SITDEFPVGAINADJ 
57 190146 190 Deferred Federal Tax Credits R Tax only FIT DEFERRED R&D CREDIT 
58 190147 lSO Zero Balance z 228400 DEF FIT PV DECONTAMINATION NU 
59 190148 190 Zero Balance z DEF SIT PV DECONTAMINATION NU 
60 190151 190 OTHER POST EMPLOYMENT BENEFITS ' 226300, 302, 303 DEFERRED FIT 40l(h) CONTRIBUTION 
61 190152 190 OTHER POST EMPLOYMENT BENEFITS ' DEFERRED SIT 40l(h) CONTRIBUTION 
62 190161 190 PENSION VALUATION ALLOWANCE ' OCI FIT PENSION VALUATION ALLOWANCE 
63 190162 190 PENSION VALUATION ALLOWANCE ' SIT PENSION VALUATION ALLOWANCE 
64 190163 190 REGULATORY RESERVE ' FIT REGULATORY RESERVE 
65 190164 1'0 REGULATORY RESERVE ' SIT REGULATORY RESERVE 
66 190165 190 ENVIRONMENTAL LIABILITY x 253040 DEFERRED FIT ENVIRONMENTAL 
67 190166 190 ENVIRONMENTAL LIABILITY ' DEFERRED SIT ENVIRONMENTAL 
68 190169 190 FAS 109 ' Tax only ADIT FAS 109 FED 
69 190170 190 FAS109 ' ADIT FAS 109 ST 
70 190175 190 WORKERS COMP ' 228200 DEF FIT WORKERS COMP 
71 190176 190 WORKERS COMP ' DEF SIT WORKERS COMP 

72 190177 190 SELF INSURANCE ' 226201, 202 DEFERRED FIT GENERAL LIABILITY SELF 
73 190176 190 SELF INSURANCE ' DEFERRED SIT GENERAL LIABILITY SELF 
74 190167 190 I ASSET RETIREMENT OBLIGATION m 101317, 326, 347, 108200 DEF FIT GAS PLANT DECOM SJ4, 
75 190188 190 ·ASSET RETIREMENT OBLIGATION m 210, 299, 230000, 254023 DEF SIT GAS PLANT DE COM SJ4, 
76 190191 190 iSELF INSURANCE ' DEFERRED FIT AUTO SELF INSURANCE 
77 190192 190 SELF INSURANCE x DEFERRED SIT AUTO SELF INSURANCE 
78 190193 190 Zero Balance ' Tax only DEF FIT EIP REFINANCING COSTS 
79 190194 190 Zero Balance ' DEF SIT EIP REFINANCING COSTS 
80 190195 190 Zero Balance ' Tax only DEF FIT PVNGS REG STUDY AMO RT 
81 190196 190 Zero Balance ' DEF SIT PVNGS REG STUDY AMO RT 

82 190201 190 Palo Verde Dry Cask Storage 1 & 2 M 253077 DEF FIT PVNGS DRY CASKS 
83 190202 190 Palo Verde Dry Cask Storage l & 2 M DEF SIT PVNGS DRY CASKS 
84 190205 190 LINE EXTENSION POLICY R Tax only DEF FIT LINE EXTENSION POLICY 
85 190206 190 LINE EXTENSION POLICY R DEF SIT LINE EXTENSION POLICY 
86 190209 190 Zero Balance z Tax only DEF FIT TAX RATE ADJ, WAS 190209 
B7 190210 190 Zero Balance z DEF SITT AX RATE ADJ. WAS 190210 
B8 190215 190 OTHER LEGAL ACCRUALS x DEFERRED FIT ENVIRONMENTAL/LEG 
89 190216 190 OTHER LEGAL ACCRUALS ' DEFERRED SIT ENVIRONMENTAL/LEG 
90 190217 190 IHI VOLTAGE RESERVE x OfuetatCo 7 DEFERRED FIT HI VOLTAGE RESERVE 
91 190216 190 .HI VOLTAGE RESERVE ' DEFERRED SIT HI VOLTAGE RESERVE 
92 190219 190 STATE AND LOCAL TAX RESERVE x 236000 ct 674 DEFERRED FIT PROPERTY TAX RESERVE 
93 190220 190 STATE AND LOCAL TAX RESERVE ' DEFERRED SIT PROPERTY TAX RESERVE 
94 190223 190 Zero Balance z DEF FIT SONORA/AZ 
,s 190224 190 Zero Balance z Off SIT SONORA/AZ 
96 190225 1,0 Zero Balance z 253056 DEF FIT WPM VOLATILITY RESERVE 
97 190226 190 Zero B.ilance z DEF SIT WPM VOLATILITY RESERVE 
98 190229 190 Coal Mine Decommissioning M 162301, 253008 DEF FIT COAL MINE DECOMM 
99 190230 190 Coal Mine Decommissioning M DEF SIT COAL MINE DECO MM 

100 190233 190 Zero Balance z DEF FIT SONORA/AZ 

G H I 

12/31/13 

Bal 13Q4 Depr Alloc 1304 Ad].s 1304 
97,374 I I 

8,776,452 ! I _, 
(1); 1 

(912,759) 

(198,110) 

67,196,635 

(63,293,556) 

(4,879) 

(1,059) 

4,619 

1,003 

24,365,893 

54,047,458 

1,326,779 

287,959 

283,363 

61,SDD 

13,004,738 

2,822,511 I 
8,837 / 

1,912 

1 

(1) 

3,871,586 

84D,280 

786,444 

170,687 

1 (1) 

(954,462) 

(207,154) I 
2,042,548 : 443,309 

_, 

(1,040,789) 1,040,789 
(225,890) 225,890 

7,060 (7,060) 
(7,060) 7,060 

9,362,480 

2,032,007 

1,040.789 fl,040,789 

J 

12/31/13 

Adj. Bal 1304 

97,374 
8,776,452 

(912,759) 

(198,110) 

67,196,635 

(63,293,556) 

(4,879) 

(1,059) 

4,619 

1,003 i 
24,365,893 i 
54,047,458 

1,325,779 

287,959 

283,363 

61,500 

13,DD4,738 

2,822,511 

8,837 

1,912 

1 

111 

3,871,586 

840,250 I 
786,444 

170,687 

(954,462) 

(207,154) 

2,042,548 

443,309 

9,362,480 i 
2,032,001 I 

K 

201401 ; 

Activity 14Ql 

117,565 

(4,726,387)i 

-I _, 

43,422 

9,052 

526,878 

109,833 

L 

03/31/14 

Bal 14Ql 

97,374 
8,776,452 

(912,759) 

(198,110) 

67,196,635 

(63,293,556) 

(4,879) 

(1,059) 

4,619 

1,003 

24,483,458 

49,321,071 

1,326,779 

287,959 

283,363 

61,50.D 

13,004,738 

2,822,511 

8,837 

1,912 

1 

(1) 

3,915,008 

849,332 

786,444 

170,687 

(954,462) 

(207,154) 

2,042,548 

443,309 

9,889,358 

Z,141,840 
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A ' c O I E F 
1 PNM Exhibit MfH-2 I 
2 AOIT-4: ADIT Rollforward 

3 H~~erlink to Lead Sheet 
4 N:NON·UTlllTY 

5 X=Underlylng acct not in rate base 

6 Z=Zero adjusted balance 

7 R:lncluded in base period rate base at book value 
8 RR=Renewable Rider 

9 M:lncluded In base period rate base at MDC value 

Rate Description 
10 Doc Ref acct s,m Code Ba!ShtAcct 

101 190234 190 Zero Balance 2 DEF SIT SONORA/AZ 
102 190235 190 Coal Mine Decommissioning M 182301, 253008 DEF FIT COAL MINE DECO MM NON OP 
103 190235 190 Coal Mine Decommissioning M DEF SIT COAL MINE DECO MM NON OP 

104 190252 190 BAD DEBT ALLOWANCE K 174150, 242150, 144000 DEF FIT BAD DEBT ALLOWANCE 
105 190253 190 BAD DEBT ALLOWANCE x DEF SIT BAD DEBT ALLOWANCE 
106 190284 190 Contributions In Aid of Construction c 107000 ct 807 ACCUM NM DIT-CONTRIB INAIO-FIT 
107 190285 190 Contributions In Aid of Construction c ACCUM NM DIT-CONTRIB IN AID-SIT 
108 190287 190 BIOMASS ' 182311 BIOMASS FIT 
109 190288 190 BIOMASS ' BIOMASS SIT 
110 190291 190 PREPAID RENT REVENUE K 253003 DERERRED FIT PREPAID RENT 
111 190292 190 PREPAID RENT REVENUE x DEFERRED SIT PREPAID RENT 
112 190293 190 I REVENUE SUBJECT TO REFUND ' 254002 DEFERRED FIT REVENUE SUBJECT TO 
113 190294 190 iREVENUE SUBJECT TO REFUND ' DEFERRED SIT REVENUE SUBJECT TO 
114 190310 190 Net Operating Loss (NOL) e Tax only DEF FIT NOL 
115 190311 190 Net Operating Loss (NOL) e DEF SIT NOL 
116 190312 190 Zero Balance ' Tax only DEFFITNOLFIN48 
117 190313 190 Zero Balance ' OEFSITNOLFIN48 
118 190343 190 Zero Balance ' 253401, 402, 403 DEFERRED FIT SJGS EMISSION 
119 190344 190 2ero Balance ' DEFERRED SIT SJGS EMISSION 
120 190345 190 SJGSGROUNDWATER RESERVE K 253401, 402, 403 DEFERRED FIT SJGS GROUNDWATER 
121 190346 190 SJGSGROUNDWATER RESERVE x DEFERRED SIT SJGS GROUNDWATER 
122 190347 190 Zero Balance ' 253401, 402, 403 DEFERRED FIT SJGS GRAND CANYON 
123 190348 190 2ero Balance ' DEFERRED FIT SJGS GRAND CANYON 
124 190349 190 Zero Balance ' DEFERRED FIT CFC TRUST 
125 190350 190 Zero Sa lance ' DEFERRED SIT CFC TRUST 
126 190358 190 INJURY & DAMAGES M 228210, 211, 212 DEF FIT ISNR RESERVE 
127 190359 190 11NJURY & DAMAGES M DEF SIT ISNR RESERVE 
128 190360 190 I INJURY & DAMAGES M 228210, 211, 212 DEF FIT IBNR WORKERS COMP 
129 190361 190 INJURY & DAMAGES M DEF SIT IBNR WORKERS COMP 
130 190362 190 INJURY & DAMAGES M 228210, 211, 212 DEF FIT IBNR AUTO LIABILITY 
131 190363 190 INJURY & DAMAGES M DEF SIT IBNR AUTO LIABILITY 
132 190364 190 INJURY & DAMAGES M 228210, 211, 212 DEF FIT TBNR PUBLIC LIABILITY 
133 190365 190 INJURY & DAMAGES M DEF SIT 18NR PUBLIC LIABILITY 
134 190366 190 ROW RESERVE K DEF FIT ROW RESERVE GAS 
135 190367 190 ROW RESERVE K DEF SIT ROW RESERVE GAS 
136 190369 190 FEDERAL TAX CORRECTION N Tax only DEF FIT FEDERAL TAX CORRECTION 
137 190370 190 FEDERAL TAX CORRECTION N DEF SIT STATE TAX CORRECTION 
138 190381 190 ROW RESERVE K 1B6000 var DEF FIT ROW RESERVE 
139 190382 190 ROW RESERVE x DEF SIT ROW RESERVE 
140 190383 190 izero Balance z DEF FIT RATE HEARING ADJ 
141 190384 190 Zero Balance z DEF SIT RATE HEARING ADJ 
142 190385 190 Palo Verde Construction Credits 1 & 2 m 254024 DEF FIT COMBUSTION ENGINEERING 
143 190386 190 Palo Verde Construction Credits l & 2 m DEF SIT COMBUSTION ENGINEERING 
144 190389 190 PROPERTY TAX RESERVE K 236000 ct 874 DEF FIT NM TECH JOSS TAX CREDIT 
145 190390 190 PROPERTY TAX RESERVE K DEF SIT NM TECH JOBS TAX CREDIT 

G H I 

12/31/13 I ' 
! ' 

Bal 13Q4 ' Depr Alloc 13Q4 Adj.s 13Q4 
225,890 (225,890) 

(193,067) 

(41,903) 
(54,925) 

(11,921) 

1,102,350 

239,251 

(27,508) 

16,561 

22,017 

4,778 

192,436 I 
41,767 I 

90,661,109 I (28,071,118) 
36,094,738 ' 

(13) 13 

121 2 
45,395 

9,853 

21 (21) 

4 141 
14,679 

3,186 ! 
9$6,093 ' 
214,022 

[3) 

2 

610,727 

132,544 

238,922 

51,854 

40,597 

(100,534) 

(253,776) 

(55,081) 

(46,240) 1 ' 
(10,036)' 

(214,909) 

(46,643)1 

J I K 

I 

I 

! ! 
I 

12/31/13 2014Ql 

Adl. Bal 13Q4 Act[vitv 14Q1 

(193,067) 

{41,903) 

{54,925) 

{11,921) 

1,102,350 ! 
239,251 ' ., 
(27,508) 

16,561 

22,017 

4,778 

192,436 118,211 

41,767 24,642 

62,589,991 (24,445) 

36,094,738 75,117 

45,395 

9,853 I 

14,679 

3,1$6 

986,093 

214,022 

13) 

2 

610,727 

132,544 

238,922 

51,854 i 
40,597 ·. 

(100,534) 

(253,776) 

(55,081) 

(46,240) 

(10,036) 

{214,909) 

146,643 

L 

03/31/14 

Bal 14Q1 

(193,067) 

(41,903) 

(54,925) 

(11,921) 

1,102,350 

239,251 

(27,508) 

16,561 

22,017 

4,778 

310,647 

66,409 

62,565,546 

36,169,855 

45,395 

9,853 

14,679 

3,1$6 

986,093 

214,022 

[3) 

2 

610,727 

132,544 

238,922 

51,854 

40,597 

(100,534) 

(253,776) 

(55,081) 

(46,240) 

(10,036) 

(214,909) 

\46,643 
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A B c D E F 
1 PNM Exhibit MFH·2 

2 AOIT·4: ADIT RollfolWard 

3 Hvoerlink to Lead Sheet 

4 N=NON-UTILITY 

S X=Under!ylng acct not ln rate base 

5 Z=Zero adjusted balance 

7 R::!neluded ln base period rate base at book value 
8 RR=Renewab!e Rider 

9 M=lncluded In base period rate base at MOC value 

' Rate Description I 
10 Doc Ref acct ! s,m Code Bal Sht Acct 

146 190395 190 I zero Balance z DEF FIT IMPAIRMENT RESERVE 
147 190396 190 Zero Balance z DEF SIT IMPAIRMENT RESERVE 

148 190399 190 Zero Balance ' DEF FIT SJ AUDIT RESERVES 
149 190400 190 Zero Balance ' DEF SIT SJ AUDIT RESERVES 
lSD 190401 190 RATE RIDER • DEF FIT Rate Rider 

151 190402 190 RATE RIDER • DEF SIT Rate Rider 
152 190403 190 RENEWABLE CREDITS ' Tax only Def Renewable GBC Carryover 
153 190404 190 INCENTIVE PAY PLANS x 242000 OEF FIT INCENTIVE PAY PLANS 
154 190405 190 INCENTIVE PAY PLANS x DEF SIT INCENTIVE PAY PLANS 
155 190406 L90 ENERGY EFFICIENCY ' 182315 DEF FIT ENERGY EFFICIENCY 
156 190407 190 ENERGY EFFICIENCY • DEF SIT ENERGY EFFICIENCY 
157 190413 190 NM SOLAR ENERGY CENTER x DEF FIT NM SOLAR ENERGY CENTER 
158 190414 190 NM SOLAR ENERGY CENTER x DEF SIT NM SOLAR ENERGY CENTER 
159 190415 190 DOE SPENT FUELSITTLEMENT m 253077 DEF FIT DOE SPENT FUEL SETTLEMENT 
160 190416 190 DOE SPENT FUEL SETTLEMENT m DEF SIT DOE SPENT FUEL SETTLEMENT 
161 190419 190 SIERRA CLUB x 253050 DEF FIT Sierra Club 
162 190420 190 SIERRA CLUB x DEF SIT Sierra Club 
163 190421 190 LVGS Decomm;ssionlng m 182371, 254563 DEF FIT LV De com 
164 190422 190 LVGS Decommissioning- m DEF SIT LY Deem 
165 190423 190 :EXTENDED LEAVE • DEF FIT Extended Leave 
166 190424 190 EXTENDED LEAVE • DEF SIT Extended Leave 
167 190425 190 Coal Mine Decommissioning M DEF FIT San Juan Reclamation Trust 
168 190426 190 Coal Mine Decommissioning M DEF SIT S<in Juan Reclamation Trust 
169 190429 190 EFFECT OF NM TAX RATE • DEF FIT EFFECT OF NM TAX RATE 
17D 190430 190 EFFECT OF NM TAX RATE • DEF SIT EFFECT OF NM TAX RATE 
171 190431 190 Renewable NM AETC RR DEF FIT RENEWASLES NM AETC AMO 
172 190432 190 Renewable NM AETC RR DEF SIT RENEWABLES NM AETC AMO 
173 190433 190 NAV/lJO WORKFORCE TRAINING • DEF FIT NAV/lJO WORKFORCE TRAIN 
174 190434 190 NAV/lJO WORKFORCE TRAINING ' DEF SIT NAV/lJO WORKFORCE TRAIN 
175 19043S 190 SJGS AUDIT RESERVES . DEF FIT SJ AUDIT RESERVES 
176 190436 190 SJGSAUDIT RESERVES • DEF SIT SJ AUDIT RESERVES 
177 190437 190 SJ RECLAMATION TRUST • DEF FIT SJ RECLAMATION TRUST I 
178 190438 190 SJ RECLAMATION TRUST . DEF SIT SJ RECLAMATION TRUST I 
179 190441 190 I Net Operating Loss (NOL) R DEF FIT NOL· VALUATION ALLOWA 
18D 190442 190 I Net Operating Loss (NOL) R DEF SIT NOL -VALUATION ALLOW A 
181 190443 190 'FOUR CORNERS SURTAX SETTLEMENT • 2S30SO loc 715 DEF FIT FOUR CORNERS SURTAX SE 
182 19°'44 190 FOUR CORNERS SURTAX SEITLEMENT • DEF SIT FOUR CORNERS SURTAX SE 
183 190445 190 DOE SPENT FUEL SETTLEMENT m 253050 loc 723 DEF FIT DOE REFUND 2010 RATE C 
184 190446 190 DOE SPENT FUEL SITTLEMENT m DEF SIT DOE REFUND 2010 RATE C 
185 190447 190 DOE SPENT FUEL SITTLEMENT m 254375 DEF FIT DOE REFUND 2010 RATE C 
186 190448 1,0 DOE SPENT FUELSITTLEMENT m DEF SIT DOE REFUND 2010 RATE C 
187 190900 190 Zero Balance ' CURRENT AOIT asset 
188 281000 281 Pollution Control Facilities 4 Corners R 101 DEF FIT FOUR CORNERS 502 REV 
189 281001 281 Pollution Control Facilities 4 Corners R I DEF SIT FOUR CORNERS 502 REV SULK 
19D 281003 2B1 FAS 109 I x Tax only I FAS 109 FIT 

G I H I I J 

I 
i 
I 

I 
12/31/13 12/31/13 I 

Bal 13Q4 Depr A!loc 1304 Adj.s 13Q4 Adj. Bal 13Q4 
1 111 

-1 
(2,157)1 (2,157) 

(468)1 (468) 
14,407,752 14,407,752 

I 2,256,892 2,256,892 
489,830 489,830 

1,175,767 1,175,767 
255,185 255,185 

27,982 27,982 
6,074 6,074 

96,430 96,430 
20,930 20,930 i 

315,852 315,852 
68,552 68,552 
33,786 i 33,786 

7,331 I 7,331 
(5,882)' (5,882) 
(1,277) (1,277) 

372,844 372,844 
62,851 62,851 

1,377,209 1,377,209 
298,905 298,905 
195,174 195,174 I 

42,360 42,360 i 
366,300 366,300 i 

79,501 79,501 i 
16,921 I 15,921 

3,673 3,673 

I 
-! 
-, I 

(458,264) (458,264) 
(73,454) (73,454)! 

(3,812,392 (3,812,39211 

K 

2014Ql 

Actlvitv 14Ql 

_, 

-
-I 

9,721 

1,639 

(143,041) 

(29,818)1 
_, 

_, 

-! 

L 

03/31/14 

Bal 14Ql 

(2,157) 

(468) 

14,407,752 

2,256,892 

489,830 

1,175,767 

255,185 

27,982 

6,074 

96,430 

20,930 

315,852 

68,552 

33,786 

7,331 

(5,882) 

(1,277) 

382,565 

64,490 

1,377,209 

298,905 

195,174 

42,360 

223,259 

49,683 

16,921 

3,673 

(458,264) 

(73,454) 

(3.812,392 
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A 8 c D E I F 
1 PNM ExhlbltMFH·2 

2 AOJT·4: AOIT Rollforward 

' H~oer(i.1'1_~.to lead Sheet 
4 N=NON-UTILrTY 

5 X=Underlylng acct not in rate base 

6 Z=Zero adjusted balance 

7 R=lncluded in base period rate base at book value 

8 RR;Reoewable Rider 

9 M=lnc!uded in base period rate base at MOC value 

Rate Description 
10 Doc Ref acct <em Code BalShtAcet 

191 281004 281 FAS 109 x FAS 109 SIT 
192 282000 282 LIBERALIZED DEPRECIATION NONOP N lOl FIT EXCESS TAX DEPRECIATION 
193 282001 282 LIBERALIZED DEPRECIATION NO NOP N SIT EXCESS TAX DEPRECIATION 
194 282003 "' Liberalized Depredation - Other R I lOl FIT EXCESS TAX DEPRECIATION 
195 282004 282 Liberalized 'Deprec;ation - Other R SIT EXCESS TAX DEPRECIATION 
196 282005 282 FERC Customer Depreciation R 101 DEF FIT PRE ACRS 
197 282006 282 :FERC Customer Depreciation R DEF SIT PRE ACRS 
198 282007 282 Palo Verde Start-Up Amortization R lOl FIT PVNGS STARTUP 
199 282008 282 Palo Verde Start-Up Amortization R SIT PVNGS STARTUP 
200 282009 282 Nvclear Fuel Amortization PV 1&2 R FIT EXCESS TAX DEPREC NUC FUEL 
201 282010 282 Nuclear Fuel Amortization PV 1&2 R SIT EXCESS TAX DEPREC NUC FUEL 
202 282011 282 Liberalized Depreciation - PV 3 R lOl FIT PALO VERDE 113 
203 282012 282 Liberalized Depreciation - PV 3 R SIT PALO VERDE U3 
204 282013 282 Llberal!zed Depreciation· Other R lOl FITSANJUAN#4 
205 282014 282 Liberalized Depreciation - Other R SITSANJUANll4 
206 282015 282 Zero Balance 2 Tax only REVERSE EXCESS ADIT FDR PAYROLL 
207 282016 282 Zero Balance z REVERSE EXCESS ADIT FOR PAYROLL 
208 282017 282 OebtAFUDC R 101 DEF FIT AFUDC DEBT 
209 282018 282 DebtAFUDC R DEF SIT AFUDC DEBT 
210 282019 282 Palo Verde Licensing Amortization I R tax only DEF FIT PV LICENSING AMT 
211 282020 282 Palo Verde Licensing Amortization R DEF SIT PV LICENSING AMT 
212 282021 282 ,ASSET RETIREMENT OBLIGATION m 128000, 128100, DEF FIT NUCLEAR DE COM TRUST INT 
213 282022 282 IASSETRETIREMENTOBLIGATION m 253019, 253023 DEF SIT NUCLEAR DE COM TRUST INT 
214 282025 282 Pre-1981 Repair Allowance R Tax only REPAIR ALLOWANCE ON PRE 81 
215 282026 282 Pre-1981 Repair Allowance R REPAIR ALLOWANCE ON PRE Bl 
216 282031 282 Liberaliled Depreciation· Other R Tax only DEF FIT DREXEL AMORTIZATION 
217 282032 282 Liberalized Depreciation· Other R DEF SIT DREXEL AMORTIZATION 
218 282033 282 FAS 109 ' Tax only AOIT FAS 109 FED 
219 282034 282 FAS109 ' AOIT FAS 109 ST 
220 282050 282 Zero Balance 2 101 DEF FIT.REMOVAL COSTS 
m 282051 282 Zero Balance z DEF SIT REMOVAl COSTS 
m 282052 282 ASSET RETIREMENT OBLIGATION M 101317, 326, 347, 108200 DEF FIT ASSET RETIREMENT 
m 282053 282 ASSET RETIREMENT OBLIGATION M 210, 299, 253000,254023 DEF SIT ASSET RETIREMENT 
224 282185 282 Liberalized Depreciation· Other R Tax only REVERSE EXCESS ADIT FOR 
225 282186 282 Liberaliied Depreciation - Other R REVERSE EXCESS ADIT FOR 
226 282187 282 Zero 8alance z Tax only DEFERRED FIT LXP DEPRECIATION 
227 282188 28Z Zero Balance z DEFERRED SIT LXP DEPRECIATION 
228 282189 282 Zero Balance z Tax only DEFERRED FIT REMOVAL LAG 4Bl(a) 
229 282190 282 Zero Balance 2 DEFERRED SIT REMOVAL LAG 48l(a) 
230 282191 282 Zero Balance 2 Tax only D!::FERRED FIT INDIAN RESERVATION 
231 282192 282 Zero Balance z DEFERRED SIT INDIAN RESERVATION 
232 282193 28Z Zero Balance 2 Tax only DEFERRED FIT BONUS DEPRECIATION 
233 282194 282 Zero Balance 2 DEFERRED SIT BONUS DEPRECIATION 
234 282195 282 Zero Balance z Tax only DEFERRED FIT REMOVAL COSTS 
235 282196 282 Zero Balance z DEFERRED SIT REMOVAL COSTS 

G H I 

I 
I 

12/31/13 
' 

Bal 13Q4 Depr Alloc 13Q4 Adj.s 13Q4 

(853,410) 
3,121,008 

739,203 
(327,899,569) 656,508,188 (97,277,602) 

{65,518,003) (13,594,680) 

972,703 

290,589 

263,465 

(13,439) I 
(5,954,997) ! 5,954,997 1 

(1,429,308)! 1,429,308 

(55,437,784)! 

(11,381,591) 

(16,096,598) 

(2,193,518) 

(2,833,900) 2,833,900 
(531,630) 531,630 

{14,661,407) 

{3,206,224) 

(3,537,187) 

(770,447) 

16,096,038 

3,489,984 

(18,190,422)! 
' 

(3,948,000) i 
1,767,848 I 

383,691 

(27,176,231) 

(8,158,951) 

(35,303) 35,303 
(7,66Z) 7,662 

21,463,108 

4,658,290 

9,246,178 (9,246,178) 

75,408 (75,408) 
(41,612) 41,612 

(9,031) I 9,031 
(1,D00,514) 1 1,000,514 

(217,148): 217,148 
(274,173) 274,173 

(59,505) 59,505 

(266,068) 266,068 
(57,746) 57,746 

(230,269) 230,269 

149,976 49,976 

J I 

I 

12/31/13 

Adi. Bal 13Q4 

(853,410) 

3,121,008 

739,203 
231,331,017 I 
(79,112,683): 

972,703 i 
290,589 ' 

263,465 

(13,439) 

{55,437,784) 

{11,381,591) 

(16,096,598) 

(2,193,518) 

(14,661,407)1 

(3,206,224) 

(3,537,187) 

(770,447) 

16,096,038 

3,489,984 

(18,190,422) 

(3,948,000) 

1,767,848 

383,691 

(27,176,231) 

(8,158,951) 

21,463,108 ! 
4,658,290 . 

-1 
' ., 

K I 

I 

: 

2014Ql 

Activitv 14Ql 

(3,546,334) 

(777,699) 

. ' 
- ; 

. ' 

(345,342) 

(71,991) 

. ' 

·' 
644,247 

134,301 

455,313 

94,914 ! 
' 

-! 

L 

03/31/14 

Bal l4Ql 

(853,410) 

3,121,008 

739,203 
:1:27,784,683 

(79,890,382) 

972,703 

290,589 

263,465 

(13,439) 

(55,437,784) 

(11,381,591) 

(16,096,598) 

(2,193,5i8l 

(15,006,749) 

(3,278,215) 

[3,537,187) 

(770,447) 

16,740,285 

3,624,285 

(18,190,422) 

(3,948,000) 

1,767,848 

383,691 

(27,176,231) 

(8,158,951) 

21,918,421 

4,753,204 
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A ' c D ' I F 
1 ?NM Exhibit MFH·2 I 

2 ADIT·4: AOIT Rollforward 

3 H~11erlink to Lead Sheet 

4 N=NON-UTILlTY 

5 X=Underlylng acct not in rate base 

6 Z:Zero adjusted balance 

7 R=lnduded !n base period rate base at book value 

a RR:Renewable Rider 

9 M=lncluded In base period rate base at MOC value 

I Rate Description 
10 Doc Ref acct ' s,m Code BalShtAcct 

236 282197 282 'Zero Balance 2 TaK only DEFERRED FIT AMORTIZATION SRP 

237 282198 282 I Zero Balance 2 DEFERRED SIT AMORTIZATION SRP 

238 282201 282 !Zero Balance 2 101 DEF flTTURBINEWRITE DOWN 

239 282202 282 iZero Balance 2 DEF SIT TURBINE WRITE DOWN 

240 282203 282 iASSET RETIREMENT OBLIGATION m ADFIT -ARO CUMULATIVE EFFECT 

241 282204 282 iASSET RETIREMENT OBLIGATION m ADSIT -ARO CUMULATIVE EFFECT 

242 282243 282 iZero Bal;mce 2 ,01 DEF FIT GAIN\LOSS ON ASSET 

243 282244 282 !zero Balance 2 DEF SIT NM GAIN\LOSS ON ASSET 

244 282267 282 : AFTON WRITEDOWN ' 101 DEF FIT AFTON WRITE OFF 

245 282268 282 !AFTON WRITEDOWN ' DEF SIT AFTON WRITE OFF 

246 282304 282 'Nuclear Fuel Amortization PV 1&2 ' DEF FIT EXCESS BOOK AMORT NUC 

247 282305 ZBZ Nuclear Fuel Amortization PV 1&2 ' DEF SIT EXCESS BOOK AMORT NUC 

248 282306 282 Zero Balance 2 Tax only DEF FIT Sec 174 

249 282307 Z8Z Zero Balance z DEFSITSecl74 

250 282308 ZBZ Zero Balance 2 Tax only DEF FIT 263A ADJ 

251 282309 ZBZ Zero Balance 2 DEF SIT 263A ADJ 

252 282310 Z8Z Zero Balance 2 Tax only DEF FIT· F&C 

253 282311 Z8Z Zero Balance z DEF SIT- F&C 

254 282312 282 Zero Balance 2 Tax only ADIT SECTION 481 ADJ, FEDERAL 

255 282313 2'2 Zero Balance z ADIT SECTION 481 ADJ. - STATE 

256 282314 282 Zero Balance 2 Tax only DEF FIT - REPAIRS 481{a) 

257 282315 282 Zero Balance 2 DEF SIT· REPAIRS 4Bl{a) 

258 282318 282 Zero Balance ' tax only DEF FIT RELOCATIONS 

259 282319 282 Zero Balance ' DEF SIT RELOCATIONS 

260 282320 282 Uberaliied Depreciation-. Other ' tax only DEF FIT REPAIRS 

261 282321 Z8Z Liberalized Oepreclatjon - Other ' D!;F SIT REPAIRS 

262 282322 282 ALVARADO SQUARE ABANDONMENT m DEF FIT Alvarado Square 

263 282323 282 ALVARADO SQUARE ABANDONMENT m DEF SIT Alvarado Square 

264 282386 282 Zero Balance z Tax only DEF FIT Sec 174 

265 282387 282 Zero Balance 2 I DEFSITSecl74 

266 282500 Z82 Zero Balance 2 GAS SALE TRANSFER 

267 283001 283 BONUS ACCRUAL x RESULTS PAY FIT 

268 283002 2sa BONUS ACCRUAL x RESULTS PAY SIT 

269 283004 283 Zero Balance 2 DEFERRED FUEL FIT 

270 283005 283 Zero Balance 2 DEFERRED FUEL SIT 

271 283008 283 Zero Balance 2 DEF FIT COMPUTER SOFTWARE 

Z72 283009 283 Zero Balance 2 DEF SIT COMPUTER SOFTWARE 

Z73 283010 283 LOSS ON REACQUIRED DEBT M 189000, 001 DEF FIT AMORT LOSS REACQUIRED 

274 283013 283 'l.OSS ON REACQUIRED DEBT M DEF SIT AMOR LOSS REACQUIRED 

275 283019 283 iGAIN REACQUIRED DEBT x 257000 DEF FIT AMO RT GAIN REACQUIRED 

276 283020 283 GAIN REACQUIRED DEBT x DEF SIT AMO RT GAIN REACQUIRED 

277 283023 283 Pension Qualified m 242108 FIT PENSION CURTAILMENT 

278 283024 283 Pension Qualifi_ed m SIT PENSION CURTAILMENT 

279 283034 283 RATE CASE EXPENSE M 316 DEF FIT RATE CASE EXPENSE 

280 283035 283 IRATE CASE EXPENSE M DEF SIT RATE CASE EXPENSE 

G H I 

12/31/13 

Bal 13Q4 Depr A!loc 1304 Adj.s 13Q4 

47,684 (47,684) 

10,349 I (10,349) 
I 

I 
224,672 ! 
48,762 I 

7,331,511 I (7,331,511) 

1,591,207 (1,591,207) 

6,503,263 i 

1,411,449 

13,172,869 (13,172,869) 

2,859,001 (2,859,001)' 

(8,558,504) 8,558,504 

(1,857,515)1 1,857,515 

(17,435,403)1 17,435,403 

(3, 784,130) I 3,784,130 

(67,254,439) 67,254,439 

(7,956,254) 7,956,254 

(10,082,411) 10,082,411 

(2,188,258) 2,188,258 

(7,658,736) 7,658,736 

(1,662,229) 1,662,229 

4,274,986 (4,274,986) 

927,829 (927,829) 

(117,153,207) (3,383, 750) 

(23,348,392) (734,400) 

(1,294,338) 

(280,920) 

(575,272) 

(124,855) 

(4,462,737) 4,462,737 

(758,667) 758,667 

(3,119,659) 

(653,346) 

(174,832) 

(37,942} 

(740,908] I 
(160,794) I 
(390,828) 

184,826 I I 

J I K 

I 
I 
I 

I 
I 

12/31/13 2014Q1 

Ad]. Bal 13Q4 Activity 14Ql 

224,672 

48,762 

6,503,263 

1,411,449 

885,018 

184,491 

(120,536,957) (1,870,134} 

(24,082, 792) (389,847) 

(1,294,338) 

(280,920) 

_, 

-! 
(575,272): ' -, 
(124,855) -! 

-, -! 
' -, 
' 

(3,119,659) -
(653,346) 

(174,832) 

(37,942) 

(740,908) 

(160,794) 

(390,828) 10,860 

(84,826 2,264 

L 

03/31/14 

Bal 1401 

224,672 

48,762 

6,503,263 

1,411,449 

885,018 

184,491 

(122,407,091) 

(24,472,639) 

(1,294,338) 

(280,920) 

(575,272) 

(124,855) 

-
(3,119,659) 

(653,346) 

(174,832) 

(37,942) 

(740,908) 

(160,794) 

(379,968) 

182,562 
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A B I . c D E F 
1 IPNM ExhlbitMFH-2 

2 IADIT4: ADIT Rollforward 

3 i H:iQl!rlink to Lead Slieet 

4 N=NON-UTILITY ! 

5 X:Underlylng acct not in rate base 

6 Z=Zero adjusted balance 

7 R;lnduded In base period rate base at book value 

8 RR=Renewable Rider 

9 M=lnc!uded rn base period rate base at MDC value 
Rate Description 

10 Doc Ref acct s,m Code Ba!ShtAcct 

281 283144 283 FAS 109 x Ta~ only AOIT FAS 109 FED 

282 283145 283 FAS 109 x ADITFAS109ST 

283 283154 283 ASSET RETIREMENT OBLIGATION m 128000, 128100, 182340 FIT NUCLEAR DE COM QUALIFIED BULK 

284 283155 283 ASSET RETIREMENT OBLIGATION m 341, 306, 316 SIT NUCLEAR DECOM QUALIFIED BULK 

285 283156 283 COMPENSATION EXPENSE ' 211140 STOCK OPTIONS FIT 

286 283157 283 COMPENSATION EXPENSE ' STOCK OPTIONS SIT 

287 283158 283 PVNGS OECOMM NON UTILITY N OCI PVNGS DECO MM NON UTILITY FIT 

288 283159 283 PVNGS DECOMM NON UTILITY N ' PVNGS DECO MM NON UTILITY SIT 

289 283160 283 FAS 115 x oa FAS 115 FIT 

290 283161 283 FAS 115 x FAS 115 SIT 

291 283162 283 MARK TO MARKET ' OCI DEF FIT MARK TO MARKET 

292 283163 283 MARK TO MARKET ' DEF SIT MARK TO MARKET 
293 283154 283 Zero Balance z DEF FIT SANTA FE 

294 283165 283 ,Zero Balance z DEF SIT SANTA FE 

295 283166 283 izero Balance z TaK only DEFERRED FIT ACCRUAL HOLIDAY PAY 

296 283167 283 Zero Balance 2 DEFEREO SIT ACCRUAL HOLIDAY PAY 

297 283168 283 UNREALIZED GAIN ON ENERGY TRADING x 174000, 219000 DEF FIT UNREALIZED GAIN ON ENERGY 

298 283169 '83 UNREALIZED GAIN ON ENERGY TRADING x DEF SIT UNREALIZED GAIN ON ENERGY 

299 283170 283 Zero Balance 2 186010 DEFERRED FITTRANSISTION COSTS 

300 283171 283 Zero Balance ' DEFERRED SITTRANSISTION COSTS 

301 283174 283 HEDGE LOSS N DEFERRED FIT HEDGE LOSS 

302 283175 ,83 HEDGE LOSS N DEFERRED SIT HEDGE LOSS 

303 283180 283 ACCRUED ILLNESS x 242011 DEFERRED FIT ACCRUED ILLNESS 

304 283181 283 ACCRUED ILLNESS x DEFERRED SIT ACCRUED ILLNESS 

305 283182 283 BOOK CAPITALIZED INTEREST R 101 DEFERRED FIT BOOK CAPITALIZED 

305 283183 283 BOOK CAPITALIZED INTEREST R DEFERRED SIT BOOK CAPITALIZED 

307 283185 283 Zero Balance z DEF FIT ERP 

308 283186 283 Zero Balance ' DEF SIT ERP 

309 283187 283 ASSET RETIREMENT OBLIGATION m 101317, 326, 347, 108200 FAS 143 FIT 

310 283188 283 ASSET RETIREMENT OBLIGATION m 210, 299, 230000, 254023 FAS 143 SIT 

311 283189 283 !Zero Balance ' 186000 DEF FIT RTO TRANSITION COSTS 

312 283190 283 iZero Balonce ' DEF SIT RTO TRANSITION COSTS 

313 283191 283 'Coal Mine Decommissioning M 182301, 253008 DEF FIT COAL CONTRACT BUYOUT 

314 2831S2 283 Coal Mine Decommissioning M DEF SIT COAL CONTRACT BUYOUT 

315 283193 283 PREPAID EXPENSES R 165000, 001, 025 DEFERRED FIT PREPAID EXPENSES 

316 283194 283 PREPAID EXPENSES R DEFERRED SIT PREPAID EXPENSES 

317 283201 '" PCB REFINANCING m 182303 DEF FIT· PCB REFINANCING 
318 283202 283 PCB REFINANCING m DEF SIT - PCB REFINANCING 

319 283203 283 SUN REFINANCING ' 182304 DEF FIT - SUN REFINANCING 

320 283204 283 SUN REFINANCING ' DEF SIT - SUN REFINANCING 

321 283205 283 Zero Balance ' DEF FIT· SANTA FE LAND DONATION 

322 283206 283 Zero Balijnce z DEF SIT- SANTA FE LANO DONATION 

323 283207 283 DEBT ISSUANCE COST x 181228 DEF FIT REG ASSET - DEBT ISSUANCE 
324 283208 283 DEBT ISSUANCE COST x DEF SIT REG ASSET- DEBT ISSUANCE 

325 283210 283 LOSS ON REACQUIRED DEBT M DEF FIT AMORT LOSS ON REAQC DEBT 

G H I 

! 

! 

i 

' 

12/31/13 

I 
Bal 13Q4 Oepr Alloc 13Q4 Adj.s 13Q4 
(15,830,604) 

(3,630,338) 

(18,382,946) 

(3,989,779) 

(6,080) 

(1,320) 

(12,930,375) 

(2,806,285) 

(1,163,510) 

231,489 

33,949,513 

8,963,990 
(1,171,094) ! 1,171,094 

{254,171)! 254,171 

-! 
-I 

39,561 

8,584 

395,030 

62,030 

248,655 

53,972 

(5,786,118) 

(1,255,805) 

(74,679) 74,679 , 
(16,208) 16,208 

(20,042,441) 

(4,349,953) 

I 
(11,723,858) ! 

(2,544,512) ' 
(3,026,563) I 

(656,873) 

(5,947,091) 

I (1,290,741) 

315,031 

82,001 

1,171,094 (1,171,094) 
254,171 (254,171) 
(39,697) 

(8,614) 

,117,718 

J 

12/31/13 

Adi. Bal 13Q4 

(15,830,604) 

(3,630,338) 

(18,382,946): 

(3,989,779)1 

(6,080)! 

(1,320) 

(12,930,375) 

(2,806,285) 

(l,163,510) 

231,489 

33,949,513 

8,963,990 

39,561 

8,584 

395,030 I 
62,030 

248,655 j 
53,972 i 

(5,786,118)' 

(1,255,805) 

(20,042,441) 

(4,349,953) 

[11,723,858) 

(2,544,512) 

(3,026,563) 

(656,873) 

(5,947,091) 

(1,290,741) 

315,031 

82,001 

(39,697) 

(8,614) 

1177,718 j 

K 

2014Ql 

Activity 14Ql 

(398,523) 

(83,076) 

-i _, 
(196,750)i 

69,790 I 
-
- I 

(262,648) 

(46,757) 

900,755 

187,772 

-l 
-1 
_, 
-i 

' 

L 

03/31/14 

Bal 14Ql 

(15,830,604) 

(3,630,338) 

(18,781,469) 

(4,072,855) 

(6,080) 

(1,320) 

(13,127,125) 

(2,736,495) 

(l,163,510) 

231,489 

33,686,865 

8,917,233 

940,316 

196,356 

395,030 

62,030 

248,655 

53,972 

(5,786,118) 

(1,255,805) 

(20,042,441) 

[4,349,953) 

(11,723,858) 

(2,544,512) 

(3,026,563) 

(656,873) 

(5,947,091) 

(1,290,741) 

315,031 

82,001 

(39,697) 

(8,614) 

(177,718 
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A B I c D E F 
1 !PNM Exhibit MFH·2 

2 iADIT-4; ADIT Ro!lforward 

3 H):'.Qerlink t~ Lead Sheet 

4 N"'NON·UTILITY 

5 X"Underlylng acct not In rate base 

6 Z=Zero adjusted balance 

7 R"lncluded in base period rate base at book value 

8 RR=Renewable R!der 

9 M:lncluded In base period rate base at MDC value 

Rate Description 
10 Doc Ref acct s,m Code Sa!ShtACct 

326 283213 283 LOSS ON REACQUIRED DEBT M DEF SIT A MORT LOSS ON REAQC DEBT 
327 283215 283 SUN REFINANCING x 189228 DEF FIT AMORT LOSS REACQ DEBT 
328 283216 "' SUN REFINANCING x DEF SIT AMORT LOSS REACQ DEBT 

329 283217 283 SUN REFINANCING x 182304 DEF FIT REGULATORY ASSET - SUN 
330 283218 283 SUN REFINANCING x DEF SIT REGULATORY ASSET· SUN 
331 283223 283 STATE AND LOCAL TAX RESERVE x DEFERRED FIT PROPERTY TAX RESERVE 

332 283224 283 STATE AND LOCAL TAX RESERVE x DEFERRED SIT PROPERTY TAX RESERVE 
333 . 283225 283 Zero Balance ' 253S11 DEFERRED FIT CALIFORNIA 
334 283226 283 Zero Balance ' DEFERRED SIT CAUFORNIA 
335 283231 "' PCB REFINANCING m 189182 DEF FIT AMORT LOSS REACQ DEBT -

336 283232 283 PCB REFINANCING m DEF SIT AMORT LOSS REACQ DEBT· 
337 283233 283 PCB REFINANCING m 189182 DEF FIT LOSS REACQ DEBT· PCB 

338 283234 283 PCB REFINANCING m DEF SIT LOSS REACQ DEBT- PCB 
339 28323S 283 ]SUN REFINANCING ' 189228 DEF FIT LOSS ON REACQ DEBT - SUN 
340 283236 283 SUN REFINANCING ' DEF SIT LOSS ON REACQ DEBT - SUN 

341 283240 283 502 ALLOWANCE CREDITS ' DEF FIT S02 ALLOWANCES INVENTORY 
342 283241 233 502 ALLOWANCE CREDITS ' DEF NM SIT 502 ALLOWANCES 

343 283275 283 BAD DEBT ALLOWANCE x 147150, 252150, 144000 DEF FIT BAD DEBT ALLOWANCE 
344 283276 '" BAD DEBT ALLOWANCE x DEF SIT BAD DEBT ALLOWANCE 
345 283296 283 PV INCENTIVE PROGRAM ' 182312 PV INCENTIVE PROGRAM FIT 
346 283297 283 PV INCENTIVE PROGRAM ' PV INCENTIVE PROGRAM SIT 
347 283298 283 BIOMASS ' 182311 DEFERRED FIT BIOMASS 

348 283299 283 BIOMASS ' OEFERREO SIT BIOMASS 
349 283300 "' RENEWABLE ENERGY CERTIFICATES ' 18230S DEFERRED FIT RENEWABLE ENERGY 
350 283301 283 RENEWABLE ENERGY CERTIFICATES ' DEFERRED SIT RENEWABLE ENERGY 
351 283317 lS3 RATE CASE EXPENSE M DEF FIT TRANSMISSION RATE CASE 
352 283318 "' RATE CASE EXPENSE M DEF SIT TRANSMISSION RATE CASE 
353 283325 283 Zero Balance ' Ta~ only DEF FIT SELF PROPOSED 
35' 283326 283 I zero Balance ' DEF SIT SELF PROPOSED 
355 283361 283 iBONUSACCRUAL x DEF FIT RBP 481A ADJ, 

356 283362 283 iBONUSACCRUAL x DEF SIT RBP 481A ADJ. 
357 283363 '" BONUS ACCRUAL x DEF FIT RBP 
358 283364 "' BONUS ACCRUAL x DEFSITRBP 

359 283367 283 FIN 48 INTEREST x 171002, 237008 DEF FIT FIN 48 INT 
360 283368 283 FIN 48 INTEREST x OEFSITFIN481NT 
361 283369 283 RATE CASE EXPENSE M DEF FIT NM RATE CASE 
362 283370 283 RATE CASE EXPENSE M DEF SIT NM RATE CASE 
363 283382 283 Zero Balance ' 186000 DEF FIT EMERGENCY FUEL COSTS 
364 283383 283 Zero Balance z DEF SIT EMERGENCY FUEL COSTS 
365 283386 283 FIN 48 INTEREST x 171002, 237008 DEF FIT FIN48 INT NON-OP 
366 283387 "' FIN 48 INTEREST x DEF SIT FIN 48 INT NON-OP 
367 283388 283 ! PVNGS U2 CARRYING COSTS ' 182370 DEF FIT PV 2 CARRYING COSTS 
368 283389 283 i ~VNGS U2 CARRYING COSTS ' DEF SIT PV 2 CARRYING COSTS 
369 283390 283 I RENEWABLE ENERGY EXPENSES m 1$6000 DEF FIT RENEWABLE ENERGY 
370 283391 283 , RENEWABLE ENERGY EXPENSES m DEF SIT RENEWABLE ENERGY 

G H I J 

I 

I 

I I 

12/31/13 12/31/13 

Bal 13Q4 Oepr Allee 13Q4 Adj.s 1304 Adi. Bal 13Q4 
(38,571) (38,571) 

(1,704,127) (1,704,127) 
(369,858) (369,858) 
(404,119) (404,119) 

(87,710) (87,710)1 
48,312 48,312 i 
10,485 10,485 

801,318 801,318 
173,914 173,914 

1,396,404 I 1,396,404 
303,012 I 303,072 

(789,373); (789,373) 
(171,323)i (171,323) 
225,689 I 225,689 
48,983 48,983 
10,084 10,084 

2,189 2,189 
(692,292) (692,292) 
(150,252) (150,252) 

(76,295) (76,295) 
(16,559) (16,559) 

(3,738,928) (3,738,928) 
(811,486) (811,486) 
(110,340) (110,340) 

(23,948) (23,948) 

3,061,076 I 3,061,076 
664,357 ' 664,357 

(3,061,077) i ' (3,061,077) 
(664,362)1 (664,362) 

(2,197,878) (2,197,878) 
(477,021) (477,021) 

804,211 804,211 
174,543 174,543 

-i 
_, 

K 

2014Ql 

Activity 1401 

1,063,066 

221,608 

173,891 ! 
36

1
249 I 

-i 
-! 
-, 

L 

03/31/14 

Bal 14Q1 

(38,571) 

(1,704,127) 

(369,858) 

(404,119) 

(87,710) 

48,312 

10,485 

801,318 

173,914 

1,396,404 

303,072 

(789,373) 

(171,323) 

225,689 

48,983 

10,084 

2,189 

370,774 

71,356 

(76,295) 

(16,559) 

(3,565,037) 

(775,237) 

(110,340) 

(23,948) 

3,061,076 

664,357 

(3,061,077) 

(664,362) 

(2,197,878) 

(477,021) 

804,211 

174,543 

"IJ z 
"IJ s: 
:i,. m 
G') >< 
m :i: 
N [D 
N­
O -I 
"Tl s: 
.... "Tl 
N J: 
c.o N 



A B c D E F 
1 PNM Exhibit MFH·2 

2 ADIT-4: ADIT Rollforward 

3 Hl(Qerlink to Lead Sheet 

4 N=NON-UTILITY . 

5 X=Underlylng acct not ln rate base 

6 Z=Zero adjusted balance . 

7 R=lnduded In base period rate base at book value 

8 RR=Renewable Rider 

9 M=Jncluded ln base period rate base at MDC value 

Rate Description 
lD Doe Ref "" s,m Coi;!e Bal Sht Acct 

371 283392 283 502 ALLOWANCE CR!:DITS ' 254097 DEF FIT 502 ALLOWANCE CREDIT 

372 283393 "' 502 ALLOWANCE CREDITS ' DEF SIT 502 ALLOWANCE CREDIT 

373 283396 283 FUEL CLAUSE ADJUSTMENT ' 182320 DEF FIT FUEL CLAUSE ADJUSTMENT 
374 28!B97 283 FUEL CLAUSE ADJUSTMENT ' DEF SIT FUEL CLAUSE ADJUSTMENT 
375 283398 283 RATE RIDER 12 ' 182323 DEF FIT RATE RIDER 12-UNDERGRO 
376 283399 283 I RATE RIDER 12 ' DEF SIT RATE RIDER 12-UNDERGRO 
377 283410 283 i Renewable Rider x DEF FIT Renewable Rider 
378 283411 283 Renewable Rider x DEF SIT Renewable Rider 
379 283416 283 DEFERRED COAL COSTS m DEF FIT Deferred Coal Cost. 
380 283417 283 DEFERRED COAL COSTS m DEF SIT Deferred Coal Costs 
381 283500 283 Zero Balance 2 DEF SIT state renewable PTCs 
382 283420 283 SCR DEFERRED EXPENSES ' DEFERRED FIT SCR DEFERRED EXPE 
383 283421 283 SCR DEFERRED EXPENSES ' DEFERRED SIT SCR DEFERRED EXPE 
384 TOU Reg asset/llab m TOU Regulatory Asset 
365 283426 "' EPA BART ALTERNATIVE D!:FERRED EXPENSES ' 186000 LOCS 766 770 DEFERRED FIT EPA BART ALTERNAT 
386 283427 283 EPA BART ALTERNATIVE DEFERRED EXPENSES x DEFERRED SIT EPA BART ALTER NAT 
387 283900 283 Zero B.ilance z CURRENT ADIT LIABILln' 
388 283000 283 Zero Balance z Reverse current ADIT llab re class 
389 PENSION AMPP m rate case reclasses 
390 iPalo Verde Dry Cask Storage 3 m rate case redasses 
391 Renew 282 Liberalized Depreciation - Renewables RR Liberalized Depreciation - Renewables 
392 CorpDepr 282 Liberalized Depreciation - Other R Liberalized Depreciation - Corp 
393 Corp NOL 190 Net Operating Loss (NOL) ' NOL- Corporate Allocation 
394 Geo 282 Liberalized Depreciation - Generation R L;berallzed Depreciation - Generation 
395 NF12 282 Nuclear Fuel Amortization PV 1&2 R Nuclear Fuel PV 1&2 
396 NF3 282 Nuclear Fuel Amortization PV 3 R Nuclear Fuel PV3 
397 Trans 2'2 Liheralized Depreciation -Transmission R Liberalized Depreciation -
398 Dist 282 Liberalized Depreciation - Distribution R liberalized Depreciation - Distribution 
399 RenewNOL 190 Renewable NOL Allocation RR Renewable NOL allocation 
400 

401 Total I i Total 
402 G/L ADIT balances by FERC Account I I G/L ADIT balances by FERC Account 
403 I 190000 : I 190000 
404 ' 190058 ' 190058 
405 I 190161 190161 
406 190162 190162 
4D7 190200 190200 
408 190900 190900 
409 281000 281000 
410 282000 282000 I 
411 282050 282050 ; 
412 283000 283000 I 
413 283050 283050 
414 283158 I 283158 
415 I 283159 I I 283159 

G H I 
I 

12/31/13 

Bal 13Q4 Depr A!loc 13Q4 Adj.s 13Q4 
26,774 

5,812 
(13,644,245) 

(2,961,308) I 
421,831 ' 91,553 i 
413,269 I 

89,694 I 

(1,469,313) 

(318,895) 

(1,444,560) 

(313,523) 

I 

., (37,101,243)1 ., 

(359,696,515) 

B,647,565 (2,882,522) 

2,882,522 
(80,497,431) 

(179,212,999) 

28,071,118 

(616,522,744) 

237,956,432 ! 

I 
15,392,870 

(67,497,937) 

53,239,787 

(5,197,520) 

(731,156,312) 

(129,163,746) 

(11,435,298) 

(2,481,869 

J K 

12/31/13 2014Q1 

' 
Adi. Bal 13Q4 Activity 14Ql 

26,774 

S,812 
(13,644,245) (1,861,409) 
(2,961,308) (388,031) 

421,831 

91,553 

413,269 

89,694 
(1,469,31:;:!) 301,119 

(318,895) 62,772 

(1,444,560) (249,602) 
(313,523)i (52,032)1 ., ., 

(37,101,243) 

(359,696,515) 

5,765,043 

2,882,522 

(80,497,431) 

(179,212,999) 

28,071,118 ! 
I 

(616,522,744) (9,824,776). 

237,956,432 (4,713,031) 

15,392,870 

(67,497,937) 

53,239,787 

(5,197,520) 

(731,156,312)1 (4,603,063) 

• I 
(129,163,746) (72,317} 

·I 
(11,435,298)! (196,750) 

(2,481,869 i 69 790 f 

l 

03/31/14 

Bal l4Ql 

26,774 

5,812 
(15,505,654) 

{3,349,339) 

421,831 

91,553 

413,269 

89,694 

(1,168,194) 

(256,123) 

(1,694,162) 

(365,555) 

(37,101,243) 

(359,696,515) 

5,765,043 

2,882,522 

(80,497,431) 

(179,212,999) 

28,071,118 

(626,347,520) 

233,243,401 

15,392,870 

(67,497,937} 

53,239,787 

(5,197,520) 

(735,759,375) 

(129,236,063) 

(11,632,048) 

(2,412,079 

'"C 
z 

'"C s: 
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A B c D I E F 
1 ?NM Exhibit MfH·2 

2 AOIT-4: AOIT Rollforward I 

' H)!Qer_l!_nk !o Lead Sheet 
4 N=NON-UTILITY 

5 X"'Underlylng acct not In rate base 

6 Z=Zero adjusted balance 

7 R=!ncl11ded ln base period rate base at book value 

8 RR=Renewab!e Rider 

9 M=lncl11ded In base period rate base at MOC value 

i Rate Description 
10 Doc Ref acct I s,m Code BalShtAcct 

416 I 283162 283162 
417 I 283163 283163 
418 I 283900 283900 
419 I 
420 I Total G/L ADIT balance Total G/L ADIT balance 
421 Difference Difference 

422 Reconciling Items Reconciling Items 

423 Corp alloc of depr ADIT Corp alloc of depr ADIT 
424 Corp alloc of NOL ADIT Corp alloc of NOLADIT 
425 Fin 48 reclasses Fin 48 reclasses 
426 Total Reconciling Items Total Reconciling Items 
427 ULD ULO 
428 

429 NON·UTILITY N ! NON·UTILITY 
430 Underlying acct not in rate base x ; Underlying acct not In rate base 
431 Zero adjusted b;ilance I z ! Zero adjusted balance 
432 Renewable Rider ! RR Renewable Rider 
433 Included in base period rate base at MDC value i M Included In base period r.ite base at Ml 
434 Included In base period rate base at book value I R Included in base period rate base at bo 
435 

436 Total Total 
437 ULD ULD 
438 

G H I J I 

I 

' 

12/31/13 I 12/31/13 

Bal 13Q4 I Depr Alloc 13041 Adj.s 13Q4 Adl. Bal 13Q4 
33,949,514 i 33,949,514 

8,963,993 i 8,963,993 
(9,413,313) 1 (9,413,313) 

I 
{606,843,399), {606,843,399) 

(9,679,345); (9,679,345) 

-' 
(9,679,354) (9,679,354)1 
(9,679,354) (9,679,354) 

9 9 

{10,443,345) 11 (10,443,334) 
60,996,319 60,996,319 

(124,312,007) 124,312,007 
1,676,114 (37,101,243) 28,071,118 (7,354,011) 

(91,571,171) -I (91,571,171) 
(452,868,654) 37,101,243 i (152,383,136) (568,150,547) 

(616,522,744)! (616,522,744) 
-! 

K I 

I 

I 
i 

201401 

Actlv!tv 1401 

(262,648) 

(46,757) 

(9,824,776) 

I 
-I 
-I 

I 
(126,960) 

(5,930,701) 

1,069,509 

981,644 

(5,818,258) 

(9,824,776) 

l 

03/31/14 

Bal 14Ql 

33,686,866 
8,917,236 

(9,413,313) 

(616,668,175) 
(9,679,345) 

(9,679,354) 

(9,679,354) 

9 

(10,570,294) 

55,065,618 

1,069,509 

(7,354,011) 

(90,589,527) 

(573,968,814) 

(626,347,520) 

1J 
z 

1J s: 
)> m 
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m ::c 
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A B c D M N 0 
1 PNM Exhibit MFH·2 

' ADIT·4: ADIT Rol!forward 

3 H~12erlink to Lead Sheet 

4 N=NON·UTlLliY 

5 X=Underlylng acct not In rate base 

6 Z=Zero adjusted balance 

7 R=lnduded In base period rate base at book value 

8 RR=Renewable Rider 
' 9 M=lncluded In base period rate base at MDC value 03/31/14 

Rate 
10 Doc Ref acct s,m Code Denr Alloc 14Ql Adj.s 14Ql Ad]. Bal 14Ql 
11 190000 190 MISC NON OPERATING N 525,214 

" 1900003 190 Zero Balance ' I 
13 1900004 190 Zero Balance ' 14 1900001 190 TRI STATE RIGHT OF WAY x 108,238 
15 1900002 190 TRI STATE RIGHT OF WAY x I (116,156) 
16 190004 190 ALVARADO SQUARE x 383,930 
17 190005 190 ALVARAOOSQUARE x 83,323 
18 190009 I 190 WAGES x 260,286 
19 190010 ' 190 WAGES x 56,491 
20 190015 190 Pension Qualified M I (81,056,028) 
21 190016 190 Pension Qualified I M ! (16,595,433) 

" 190019 190 Deferred Federal Tax Credits c i 105,491 

" 190023 190 ACCRUED VACATION x 2,044,694 I 
" 190024 190 ACCRUED VACATION x 443,775 : 

" 190027 190 I zero Balance ' " 190028 190 Zero Balance ' 27 190035 190 Eastern Interconnect Project Gain m 168,028 

" 190036 190 Eastern Interconnect Project Gain m 26,320 

" 190039 190 Palo Verde Prudence Audit l & 2 M I 140,114 
30 190040 190 Palo Verde Prudence Audit 1 & 2 M I i (137,317) 
31 190045 190 Contributions In Aid of Construction R ' 27,045,610 
32 190047 190 Contributions In Aid of Construction R 5,866,687 

" 190048 i 190 TAX CAPITALIZED INTEREST ' 19,351,176 
34 190049 I 190 TAX CAPITALIZED INTEREST ' 3,114,464 
3S 190050 190 GAS PLANT DECOMM S FE N I (126,739) 
36 190051 190 GAS PLANT OECOMM S FE N (27,505) 
37 190052 190 ASSET RETIREMENT OBLIGATION ' m (1,142,215)] 
38 190053 190 jASSET RETIREMENT OBLIGATION m (241,463)1 
39 190054 190 I Zero Balance z -i 
40 190055 190 Zero Balance z 
41 190056 190 Palo Verde Construction Credits 1 & 2 M 118,441 
4Z 190057 190 Palo Verde Construction Credits 1 & 2 M 25,702 
43 190084 190 GENERAL RESERVE x : i 677,606 
44 190085 190 GENERAL RESERVE x ! ' 147,068 
45 190085 190 PCB REFINANCING m 32,615 
46 190087 190 PCB REFINANCING m 7,078 
47 190088 190 COMPENSATION EXPENSE x (2,976,344) 
48 190089 190 COMPENSATION EXPENSE x (554,950) 
49 190115 190 OTHER LEGAL ACCRUALS ! x 439,340 
so 190115 190 . OTHER LEGAL ACCRUALS x 95,354 
Sl 190128 190 NINE MILE TAP N 59,010 I 
s, 190129 190 NINE MILE TAP N 12,818 
53 190140 190 PVNGS DECOMM NON UTILITY ' 484,816 
54 190141 190 PVNGS DECOMM NON UTILITY N : 108,318 
SS 190142 ! 190 Palo Verde Gain 1 & 2 M i I 435,833 

p Q R 

' ' 
I 

201402 06/30/14 

Activity 1402 Bal 14Q2 Oeor Alloc 1402 

525,214 

108,238 
(116,156) 

383,930 

83,323 

171,978 432,264 

37,326 93,817 

340,396 (80,715,632}1 

70,960 (16,524,473)1 

105,491 

-i 2,044,694 
.! -~43,775 

168,028 

26,320 

140,114 

(137,317) 

374,682 27,420,292 

78,108 5,944,795 

258,127 19,609,303 

51,199 3,165,663 

(126,739) 

(27,505) 

(1,111,404) (2,253,619); 

(231,684)i (473,147) 1 

.i 

118,441 

25,702 

677,606 

147,068 : 
32,615 

7,078 

(111,217) (3,087,561) 

(106,337) (661,287) 

439,340 

95,354 ' 

59,070 i 

12,818 

484,816 

108,318 

435,833 

s T 
I 

06/30/14 

Adl.s 14Q2 Adj. Ba! 14Q2 

525,214 

i 108,238 ! 
(116,156) 

383,930 

83,323 

432,264 

93,817 

(80, 715,632) 

(16,524,473) 

105,491 

2,044,694 

443,776 

168,028 

26,320 

I 140,114 

(137,317)] 

27,420,292 ! 
5,944,795 

19,609,303 

3,165,663 

(126,739) 

(27,505) 

(2,253,619) 

(473,147) 

118,441 

25,702 

677,606 

' 147,068 

32,615 : 

7,078 

(3,087,561) 

(661,287) 

439,340 

95,354 

59,070 

12,818 

484,816 

108,318 

' 435,833 , 

u 

201403 

Actlvltv 14Q3 

340,397 

70,962 

374,682 

78,108 

562,383 

117,234 

(1,111,404) 

(231,684) 

512,455 

106,824 

'1J z 
'1J s: 
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A B I c D M N 0 
1 !PNM Exhibit MFH-2 

2 IADIT-4: ADIT RoUforward 

3 H;itierlink to Lead Sheet 

4 N=NON-UTlL!TY I 
S X=Underlyin& acct not In rate base 

6 Z=Zero adj Listed balance 

7 R=lncluded in base period rate base at book value 

8 RR=Renewable Rider I 
9 Me:lncluded In base period rate base at MDC value 03/31/14 

Rate i 10 Doc Ref acct som Code oeor A!loc 1401 Adi.s 14Ql Adj. Ba! 14Ql 
56 190143 ''° Palo Verde Gain 1 & 2 M 97,374 
57 190146 190 Deferred Federal Tax Credits p 8,776,452 
SB 190147 190 Zero Balance z 
59 190148 ''° Zero Balance z 
60 190151 190 OTHER POST EMPLOYMENT BENEFITS ' (912,759) 
61 190152 190 OTHER POST EMPLOYMENT BENEFITS ' (198,110) 

62 190161 190 PENSION VALUATION ALLOWANCE ' 67,196,635 
63 190162 190 PENSION VAl\JATION ALLOWANCE ' (63,293,556) 
64 190163 190 REGULATORY RESERVE x (4,879) 
65 190164 190 REGULATORY RESERVE x (1,059) 

66 190165 190 ENVIRONMENTAL LIABILITY x 4,619 
67 190166 190 ENVIRONMENTAL LIABILITY x 1,003 
68 190169 190 FAS 109 x 24,483,458 
69 190170 190 FAS109 x 49,321,071 
70 190175 190 WORKERS COMP ' 1,326,779 
71 190176 190 WORKERS COMP ' 287,959 

7Z 190177 ,90 SELF INSURANCE ' 283,363 
73 190178 190 SELF INSURANCE ' 61,500 
74 190187 190 ASSET RETIREMENT OBLIGATION m 13,004,738 
75 190188 190 ASSET RETIREMENT OBLIGATION m 2,822,511 
76 190191 ,90 SELF INSURANCE x 8,837 
77 190192 190 jSELF INSURANCE x 1,912 I 
78 190193 190 !Zero Balance ' ·I 
79 190194 190 Zero Balance ' ·' 
80 190195 190 Zero Balance ' 1 
81 190196 190 Zero Balance ' 111 
82 190201 190 Palo Verde Dry Cask Storage 1 & 2 M 3,915,008 

" 190202 190 Palo Verde Dry Cas~ Storage 1 & 2 M 849,332 
84 190205 190 LINE EXTENSION POLICY R 786,444 
85 190206 190 LINE EXTENSION POLICY R 170,687 
86 190209 190 Zero Balance z . 

87 190210 190 Zero Balance z 
88 190215 190 OTHER LEGAL ACCRUALS x (954,462) 
89 190216 190 OTHER LEGAL ACCRUALS x (207,154) 
90 190217 ,90 HI VOLTAGE RESERVE x 2,042,548 
91 190218 190 HI VOLTAGE RESERVE x 443,309 
9Z 190219 190 STATE AND LOCAL TAX RESERVE x 
93 190220 '90 STATE AND LOCAL TAX RESERVE x 
94 190223 190 Zero Balance z 
95 190224 190 Zero Balance z 
96 190225 ,90 Zero Balance z 
97 190226 190 Zero Balance z 
98 190229 190 Coal Mine Decommissioning M 9,889,358 
99 190230 190 Coal Mine Decommissioning M I 2,141,840 

100 190233 190 Zero Balance z ! 

p Q R 

201402 06/30/14 

Actlvitv 1402 Bal 1402 Deor Alloc 1402 
97,374 

(1,299,256) 7,477,196 

(912,759) 

(198,110) 

67,196,635 

(63,293,556) 

(4,879) 

(1,059) 

4,619 

1,003 

24,483,458 

49,321,071 

1,326,779 

287,959 

283,363 

61,500 

13,004,738 

2,822,511 

.1 8,837 

·I 1,912 

-! 
., 

1 

(11 

8,601 3,923,609 

1,793 851,125 

786,444 

170,687 

(954,462) 

(207,154) 

2,042,548 

443,309 

. , 

., 
526,878 10,416,236 

109,833 2,251,673 

I 5 T 

! 

06/30/14 

Adj.s 14Q2 Adi. Sal 14Q2 

97,374 
7,477,196 

(912,759) 

(198,110) 

67,196,635 

(63,293,556) 

(4,879) 

' (1,059) 

4,619 

1,003 

24,483,458 

49,321,071 

1,326,779 

287,959 

283,363 

61,500 

13,004,738 

2,822,511 

8,837 

1,912 

1 

111 
3,923,609 

851,125 

786,444 

170,687 

! 
' 

(954,462) 

(207,154) 

2,042,548 

443,309 

10,416,236 

2,251,673 

I 

u 

201403 

Activitv 1403 

30,128 

6,280 

526,878 

109,833 
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A B c D M N 0 
1 iPNM Exhlb!tM~H-2 

' iADIT-4: ADIT Ro!lforward 

3 I Hi,:'.gerlink to Lead Sheet 

4 N=NON-UT!L!TY I 

5 X"'Underlylng acct not In rate base 

6 Z=Zero adjusted balance 

7 R=lncluded In base period rate base at book value 

8 RR=Renewable Rider 

9 M=lncluded In base period rate base at MDC value 03/31/14 
i Rate 

I 10 Doc Ref acct i ,om Code Depr Alloc 14Ql AdJ.s 14Ql Adj. Bal 1401 
101 190234 190 !zero Balance z -' 
102 190235 190 I coal Mine Decommissioning M (193,067)' 
103 190236 190 icoal Mine Decommissioning M (41,903)1 
104 190252 190 I BAD DEBT ALLOWANCE x (54,925)1 
105 190253 190 IBAD DEST ALLOWANCE x (11,921) 
106 190284 190 Contributions In Aid of Construction ' 1,102,350 
107 190285 190 Contributions In Aid of Construction ' 239,251 
108 190287 190 BIOMASS ' (27,508) 
109 190288 190 BIOMASS ' 16,561 
110 190291 190 PREPAID RENT REVENUE x 22,017 
111 190292 190 PREPAID RENT REVENUE x 4,778 
11Z 190293 ''° REVENUE SUBJECT TO REFUND ' 310,647 
113 190294 190 REVENUE SUBJECT TO REFUND ' 66,409 
114 190310 ''° Net Operating Loss (NOL) R (3,520,320) 59,045,226 
115 190311 190 Net Operating Loss (NOL) R 36,169,855 
116 190312 ,so Zero Balance ' 
117 190313 190 Zero Balance ' 
118 190343 ''° Zero Balance ' 
119 190344 ,so Zero Balance ' 
120 190345 ''° SJGS GROUNDWATER RESERVE x 45,395 
1Z1 190346 190 SJGS GROUNDWATER RESERVE x 9,853 
m 190347 ''° Zero Balance ' 
1Z3 190348 190 Zero Balance ' 
124 190349 190 I zero Balance ' 125 190350 190 Zero Balance ' 126 190358 ''° INJURY & DAMAGES M 14,679 
127 190359 190 !INJURY & DAMAGES M 3,186 
128 190360 190 !INJURY & DAMAGES M 986,093 
129 190361 190 INJURY & DAMAGES M 214,022 
130 190362 190 INJURY & DAMAGES M (3) 
131 190363 190 INJURY & DAMAGES M z 
13Z 190364 190 INJURY & OAMAGES M 610,727 
133 19036$ 190 INJURY & DAMAGES M 132,544 
134 190366 ''° ROW RESERVE x I 238,922 
135 190357 ''° ROW RESERVE x i 51,854 
136 190369 ,so FEDERAL TAX CORRECTION ' I 40,597 
137 190370 190 FEOERAl TAX CORRECTION ' (100,534) 
136 190381 190 ROW RESERVE x (253,776) 
139 190382 ''° ROW RESERVE x (55,081) 
140 190383 190 Zero Balance z 
141 190384 190 ,Zero Balance z 
142 190385 190 :Palo Verde Construction Credits 1 & 2 m (46,240) 
143 190386 190 Palo Verde Construction Credits l & 2 m (10,036), 
144 190389 190 PROPERTY TAX RESERVE x (214,909)i 
145 190390 190 PROPERTY TAX RESERVE ' (46,64311 

p Q R I 

2014Q2 06/30/14 

Activity 1402 Bal 14QZ Denr Al!oc 1402 

(193,067) 

(41,903) 

(54,925) 

(11,921) 

1,102,350 

239,251 

(27,508) 

16,561 

22,017 j 

4,778 
140,472 451,119 I 

29,283 95,692 I 
850,561 59,895,787 
696,224 36,866,079 

-

45,395 

9,853 

-! 
-i 14,679 

-i 3,186 _, 
986,093 

214,022 

(3) 

z 
610,727 

132,544 I 
238,922 

51,854 i 
40,597 

(100,534) 

(253,776) 

(55,081) 

(46,240) 

-I (10,036) 

267,112 i 52,203 
57,974 I 11,331 

s T 

06/30/14 

Adj.s 14Q2 Adj. Bal 14Q2 

(193,067) 

(41,903) 

(54,925) 

(11,921) 

1,102,350 

239,251 

(27,508) 

16,561 

22,017 

4,778 

451,119 

95,692 
401,862 60,297,649 

36,866,079 

45,395 

9,853 

14,679 

3,186 

986,093 

214,022 

(3) 

z 
610,727 

132,$44 

238,922 

51,854 

40,597 

(100,534) 

(253,776) 

(55,081) 

(46,240) 

(10,036) 

52,203 

11,331 

u 

2014Q3 

Activity 14Q3 

167,705 

34,960 

(23,824,036) 

(5,088,062) 
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A s I c D M N 
1 !PNM Exhib!tMFH-2 

2 IADIT-4: ADIT Rollforward 

3 I H;i~erlink to lead Slieet 
4 N=NON·UTIUTY I 

5 X=Underlylng acct not In rate base 

6 Z=Zero adjusted balance 

7 R=lncluded In base period rate base at book value 

8 RR=Renewable Rider 

9 M=lnduded In base period rate base at MDC value 
Rate 

10 Doc Ref acct s,m Code Denr A!loc 14Ql Adj.s 14Q1 
146 190395 190 Zero Balance z 
147 190396 190 Zero Balance z 
148 190399 190 Zero Balance ' 
149 190400 '" Zero Balance ' 
150 190401 190 RATE RIDER ' 151 190402 '" RATE RIDER ' 152 190403 190 RENEWABLE CREDITS ' 153 190404 190 INCENTIVE PAY PLANS x 
154 190405 190 INCENTIVE PAY PLANS x 
155 190406 190 ENERGY EFFICIENCY ' 156 190407 '" ENERGY EFFICIENCY ' 157 190413 190 NM SOLAR ENERGY CENTER x 
158 190414 190 NM SOLAR ENERGY CENTER x 
159 190415 190 DOE SPENT FUEL SETTLEMENT m 

160 190416 190 DOE SPENT FUEL SETTLEMENT m 

161 190419 190 iStERRACLUB x 
152 190420 190 'SIERRA CLUB x 
163 190421 190 LVGS Decommis,;onlng m 
164 190422 190 LVG5 Decommissioning m 

165 190423 ''° EXTENDED LEAVE ' 166 190424 190 EXTENDED LEAVE ' 167 190425 190 Coal Mine Decommissioning M : 
168 190426 190 Coal Mine Decommissioning M 
169 190429 ''° EFFECT OF NM TAX RATE ' i 
170 190430 190 EFFECT OF NM TAX RATE ' I 
171 190431 ''° Renewable NM AETC RR 

17Z 190432 190 Renewable NM AETC RR 
173 190433 ''° NAVAJO WORKFORCE TRAINING ' 174 190434 190 NAVAJO WORKFORCE TRAINING ' 175 190435 ''° SJGSAUDIT RESERVES ' 
176 190436 190 SJGS AUOIT RESERVl:5 ' 177 190437 190 SJ RECLAMATION TRUST ' 178 190438 190 SJ RECLAMATION TRUST ' 179 190441 190 I Net Operating Loss INOL) ' 180 190442 190 Net Operating Loss INOL) ' 181 190443 ''° FOUR CORNERS SURTAX SITTLEMENT ' 182 190444 190 FOUR CORNERS SURTAX SITTLEMENT ' 183 190445 190 DOE SPENT FUEL SITTLEMENT m 
184 190446 190 DOE SPENT FUEL SITTLEMENT m I 
185 190447 190 DOE SPENT FUELSITTLEMENT m ! 
186 190448 190 DOE SPENT FUELSITTLEMENT m 
187 190900 190 Zero&llance ' 
188 281000 "' Pollution Control Facilities 4 Corners ' 189 281001 '" Pollution Control Facilities 4 Corners ' 190 281003 281 iFAS 109 x 

D p Q 

I 

03/31/14 I 201402 06/30/14 

Adj. Bal 14Ql Activity 1402 Bal 14Q2 

12,378 12,378 
2,686 2,686 

(2,157) (310,410) (312,567) 

(468) (67,371) (67,839) 
14,407,752 14,407,752 

2,256,892 2,256,892 

489,830 489,830 

1,175,767 1,175,767 

255,185 255,185 I 

27,982 27,982 

6,074 6,074 
96,430 •, 96,430 

20,930 ·I 20,930 ., 
• ! 

315,852 315,852 

68,552 68,552 

33,786 33,786 
7,331 7,331 

(5,882) (5,882) 
(1,277) (l,277) 

382,565 382,565 
64,490 64,490 

1,377,209 1,377,209 

298,905 298,905 
195,174 195,174 

42,360 42,360 
223,259 871,136 1,094,395 

49,683 181,598 231,281 

16,921 • I 16,921 

3,673 ! ·: 3,673 

' 

(458,264) (458,264) 

(73,454) (73,454) 
(3,812,392 (3,812,392 

R 5 

Oenr A!loc 14QZ Adj.s 14Q2 

(12,378) 
: (2,686) 

' 

12,378 

2,686 

I 
! 

T 

06/30/14 

Adj. Bal 14QZ 

(312,567) 

(67,839) 

14,407,752 

2,256,892 

489,830 

1,175,767 

255,185 

27,982 

6,074 

96,430 

20,930 

315,852 

68,552 

33,786 

7,331 

(5,882) 

(1,277) 

382,565 

64,490 

1,377,209 

298,905 

195,174 

42,360 

1,106,773 

233,967 

16,921 

3,673 

(458,264) 

(73,454) 

13,812,392 

u 

2014Q3 

Activity 14Q3 

1,911,312 

398,434 

(1,095,420) 

(228,353) "C z 
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A 6 c D M N 0 
1 PNM E~hibit MFH-2 

2 ADIT-4; ADIT Rollforward 

3 Hvnerlink to Lead Sheet 

4 N=NON-UTlllTY 

5 X=Underly!ng attt not In rate base 

6 Z=Zero adjusted balance I 
7 R=lnduded in base period rate base at book value 

8 RR=Renewable Rider 

9 M=lncluded ln base period rate base at MDC value 03/31/14 
Rate 

10 Doc Ref acct s,m Code Oepr Alloc 1401 Adi.s 1401 Adi. Bal 14Q1 
191 281004 "' FAS 109 x (853,410) 
192 282000 282 LIBERALIZED DEPRECIATION NONOP I N 3,121,008 
193 282001 2S2 LIBERALIZED DEPRECIATION NONOP N 739,203 
194 282003 2S2 Liberalized Depreciation· Other R 5,294,563 885,018 233,964,264 
l9S 282004 2S2 Liberalized Depreciation· Other R 184,491 (79,705,891) 
196 282005 282 ;FERC Customer Depreciation R 972,703 
197 282006 282 FERC Customer Depreciation R 290,589 
198 282007 282 Palo Verde Start-Up Amortization R 263,465 
199 282008 2S2 Palo Verde Sta rt·U p Amortization R (13,439) 
200 282009 282 Nuclear Fuel Amortization PV 1&2 R 
201 282010 282 Nuclear Fuel Amortization PV 1&2 R I 
202 282011 2S2 Liberalized Depreciotion - PV 3 R (55,437,784) 
203 282012 282 Liberalized Depreciation - PV 3 R (11,381,591) 
204 282013 282 Liberalized Depreciation· Other R (16,096,598) 
20$ 282014 282 Liberalized Depreciation - Other R (2,193,518) 
206 282015 282 Zero Balance z 
207 282016 282 Zero Balance z 
208 282017 2S2 DebtAFUDC R (15,006,749) 
209 282018 282 DebtAFUOC R (3,278,215) 
210 282019 2S2 Palo Verde Licensing Amortization R (3,537,187) 
211 282020 282 Palo Verde Licensing Amortization R (770,447) 
212 282021 282 jASSET RETIREMENT OBLIGATION m 16,740,285 
213 282022 282 jASSET RETIREMENT OBLIGATION m 3,624,285 
214 282025 282 I Pre-1981 Repair Allowance R (18,190,422) 
21$ 282026 282 Pre-1981 Repair Allowance R (3,948,000) 
216 282031 282 Liberalized Depreciation· Other R 1,767,848 
217 282032 282 Liberalized Depreciation - Other R 383,691 
218 282033 282 FAS 109 ' (27,176,231) 
219 282034 282 FAS 109 ' (8,158,951) 
220 2820SO 282 Zero Balance z ' 221 2820Sl 282 Zero Balance z 
222 2820$2 282 ASSET RETIREMENT OBLIGATION M 21,918,421 
223 282053 282 ASSET RETIREMENT OBLIGATION M 4,753,204 
224 282185 282 Liberalized Depreciation· Other R 
22S 282186 282 Liberalized Depreciation - Other ' 226 282187 282 Zero Balance z 
227 282188 282 izero Balance z 
228 282189 282 Zero Balance z 
229 282190 282 Zero Balance z 
230 282191 282 Zero Balance z _, 
231 282192 282 Zero Balance z 
232 282193 282 Zero Balance 2 ! 
m 282194 2S2 Zero Balance z i 
234 282195 282 Zero Balance z I 
23S 282196 282 Zero Balance z I 

I p Q 

I 

I 
I 

' I 

I 

201402 06/30/14 

Activitv 1402 Bal 1402 
(853,410) 

3,121,008 

739,203 
(3,222,325) 230,741,939 

(620,563) (80,326,454) 

-I 972,703 

-! 290,589 

263,465 

-I (13,439) 

(55,437,784) 

(11,381,591) 

(16,096,598) 

(2,193,518) 

(345,342) (15,352,091} 

(71,991) (3,350,206) 

(3,537,187) 

(770,447)1 

644,247 17,384,532 

134,301 3,758,586 I 

-i (18,190,422) _, 
(3,948,000) 

-I 1,767,848 

383,691 

(27,176,231) 

(8,158,951) 

455,313 22,373,734 

94,914 4,848,118 

-I 

-! 
-! 

' 

R s T 

06/30/14 

Deor Allee 14Q2 i Adj.s 1402 Adi. Bal 1402 

' (85:0,410) 

I 3,121,008 

739,203 
15,217,437 (7,663,617) 238,295,759 

(1,670,881) (81,997,335) 

972,703 

290,589 

263,465 

(13,439) 

(55,437,784) 

(11,381,591) 

(16,096,598) 

(2,193,518) 

' 
i 
I (15,352,091) 

{3,350,206) 

(3,537,187) 

(770,447) 

17,384,532 

3,758,586 

(18,190,422) 

(3,948,000) 

1,767,848 

383,691 

(27,176,231} 

(8,158,951) 

' 
! 22,373,734 

4,848,118 

u 

201403 

Activity 1403 

(3,546,334) 

(777,699) 

(345,342) 

(71,991) 

644,247 

134,301 

455,313 

94,914 
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A B c D M N 0 
1 PNM Exlllblt MFH·2 

' 
2 ADIT·4; AO!T Rollforward I 

' Hvoerlink to Lead Sheet I 
4 N=NON·UTILITY ' 5 X=Under!ylng acct not ln rate base I 
6 Z=Zero adjusted balance I 
7 R=!ncluded Jn base period rate base at book value 

8 RR=Renewable Rider 

9 M=lncluded In base period rate base at MDC value 03/31/14 
I Rate 

10 Doc Ref acct I s,m Code Oepr Allot 14Ql Adj.s 14Ql Adj. Bal 14Ql 
236 282197 282 I Zero Balance z 
m 282198 2B2 izero Balance z 
238 282201 282 iZero Balance z -! 
239 282202 282 1zeroBalance z 
240 282203 282 ASSET RETIREMENT OBLIGATION m 224,672 
241 282204 282 ASSET RETIREMENT OBLIGATION m 48,762 
242 282243 282 Zero Balance z 

"' 282244 282 Zero Balance z 
244 282267 282 AFTON WRITEDOWN R 6,503,263 
245 282268 282 AFTON WRITEDOWN R 1,411,449 
246 282304 282 Nuclear Fuel Amortization PV 1&2 R 
247 282305 282 Nuclear Fuel Amortization PV 1&2 R 
248 282306 282 Zero Balance 2 
249 282307 282 Zero Balance z 
250 282308 282 Zero Balance z (885,018) 
2S1 282309 282 Zero Balance z (184,491) 
252 282310 282 Zero Sa lance z 
253 282311 282 Zero Balance z 
254 282312 282 Zero Balance z 
25S 282313 282 Zero Balance z 
256 282314 282 :zero Balance z -I 
257 282315 282 !Zero Balance z -! 
258 282318 282 Zero Balance ' 259 282319 282 Zero Balance ' -, 
260 282320 282 Liberalized Depreciation - Other R (122,407,091) 
261 282321 282 Liberalized Depreciation - Other R (24,472,639) 
262 282322 282 ALVARADO SQUARE ABANDONMENT m I (1,294,338) 
263 282323 282 ALVARADO SQUARE ABANDONMENT m (280,920) 
264 282386 282 Zero Bal.ince z 
26S 282387 282 Zero Balance z 
266 282500 282 Zero Balance z 
267 283001 283 BONUS ACCRUAL x (575,272) 
266 283002 283 BONUS ACCRUAL x (124,855) 
269 283004 283 Zero Balance z 
270 283005 283 Zero Sa lance z 
271 283008 "' Zero Balance z 
272 283009 283 Zero Sa lance z 
m 283010 283 i LOSS ON REACQUIRED DEBT M (3,119,659) 
274 283013 283 . LOSS ON REACQUIRED DEBT M (653,346) 
275 283019 283 GAIN REACQUIRED DEBT x (174,832)1 
276 283020 283 GAIN REACQUIRED DEBT x (37,942): 
277 283023 283 Pension Quolified m (740,908) 
278 283024 283 Pension Qualified m (160,794) 
279 283034 283 RATE CASE EXPENSE M (379,968) 
280 283035 283 RATE CASE EXPENSE M (82,562 

p I Q R 

I 

2014Q2 06/30/14 

Activity 1402 Bal 14Q2 Denr Alloc 14Q2 

224,672 

48,762 

6,503,263 

1,411,449 

316,860 316,860 I 
68,770 68,770 ' (7,980,477) (7,980,4771 I 

(1,739,651) (1,739,651) i 
! 

-1 
(lO)f (10) 

(2)' 121 
(1,870,134) (124,277,225) 

(389,847) (24,862,486) 

(1,294,338) 

(280,920) 

! 

' (575,272) 

(124,855) 

(209,051) (3,328,710) 

(45,372) (698,718) 

(174,832) 

-I (37,942) 

(740,908) 

(160,794) 

18,176 (361,792) 

3,789 78,773\I 

5 T 

06/30/14 

Adj.s 14Q2 Adj. Bal 14Q2 

224,672 

48,762 

6,503,263 

1,411,449 

i 

{316,860) 

(58,770) 

7,980,477 

1,739,651 

10 

2 

(10) (124,277,235) 

12) (24,862,488) 

(1,294,338) 

(280,920) 

-. 

{575,272) 

(124,855) 

(3,328,710) 

(698,718) 

(174,832) 

(37,942) 

(740,908) 

(160,794) 

(361,792} 

(78,773 

u 

201403 

Activity l4Q3 

885,018 

184,491 

(1,870,134} 

(389,847) 

9,705 

2,023 
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A ' c D M I N 0 
1 PNM Exhibit MFH·Z I 
2 ADIT·4: AOlT Rollforward . I 
3 Hvnerlink to Lead Sheet • 

4 N:NON·UTILITY 

5 X=Underlylng acct not In rate base 

6 Z:Zero adjusted balance 

7 R=lncluded In base period rate base at book value 

8 RR=Renewable Rider 

9 M=lncluded Jn base period rate base at MOC value 03/31/14 
Rate 

I 10 Doc Ref acct i wm Code Oepr Alloc 14Ql Adj.s 14Ql Adi. Bal 14Ql 
281 283144 283 'FAS 109 ' (15,830,604)' 

"' 283145 283 FAS 109 ' (3,630,338)1 

"' 283154 m ASSET RETIREMENT OBLIGATION m (18,781,469) 
284 283155 283 ASSET RETIREMENT OBLIGATION· m (4,072,855) 
,SS 283156 283 COMPENSATION EXPENSE ' (6,080) 

"' 283157 283 COMPENSATION EXPENSE • (1,320) 

"' 283158 283 PVNGS DECOMM NON UTILITY N (13,127,125) 

"' 283159 283 PVNGS DECOMM NON UTILITY N (2,736,495) 

"' 283160 283 FAS 115 x (l,163,510) 
290 283161 283 FAS 115 ' 231,489 
m 283162 283 MARK TO MARKET ' I 33,686,865 

"' . 283163 283 MARK TO MARKET' ' 8,917,233 
293 283164 283 Zero Balance z 
294 283165 283 Zero Balance z 
'9S 283166 283 Zero Balance z 
296 283167 283 Zero Sa lance z 

"' 283168 283 UNREALIZED GAIN ON ENERGY TRADING ' 940,316 
298 283169 283 UNREALIZED GAIN ON ENERGY TRADING ' 196,356 
299 283170 283 Zero Balance z 
3DD 283171 283 )Zero Balance z -! 
3Dl 283174 283 !HEDGE LOSS N 395,030 i 
302 283175 283 HEDGE LOSS N 62,030 
3D3 283180 283 ACCRUED ILLNESS ' 248,655 
3D4 283181 283 ACCRUED ILLNESS ' 53,972 
3DS 283182 283 SOOK CAPITALIZED INTEREST R (5,786,118) 
3D6 283183 283 800KCAPITALl2ED INTEREST R (1,255,805) 
3D7 283185 283 Zer() Balance z 
3D8 283186 283 Zero Balance z 
309 283187 283 ASSET RETIREMENT OBLIGATION m (20,042,441) 
310 283188 283 ASSET RETIREMENT OBLIGATION m (4,349,953) 
311 283189 283 Zero Balance ' 
312 283190 283 Zero Balance ' 313 283191 283 Coal Mine Decommissioning M (11,723,858) 
314 283192 283 Coal Mine Decommissioning M (2,544,512) 
315 283193 283 PREPAID EXPENSES R (3,026,563) 
316 283194 283 PREPAID EXPENSES R (656,873) 
317 283201 283 , PCB REFINANCING m (5,947,091} 
318 283202 283 : PCB REFINANCING m (1,290,741)1 
319 283203 283 isuN REFINANCING • 315,031 j 
3'D 283204 m SUN REFINANCING • 82,001 : 
m 283205 283 Zer() Balance z ' 
m 283206 283 Zero Balance 2 
323 283207 283 DEBT ISSUANCE COST ' (39,697) 
324 283208 283 DEBT ISSUANCE COST x ' (8,614) ' 3'S 283210 283 LOSS ON REACQUIRED DEBT M I (177,718 

p Q R I 

I 

' 

2014Q2 06/30/14 

Activity 14Q2 Ba! 1402 Deor Alloc 14Q2 

(15,830,604) 

(3,630,338) 

(398,523) (19,179,992) 
(83,076) (4,155,931) 

(6,080) 

(1,320) 

(310,415) (13,437,540) 

(64,709) (2,801,204) 

(1,163,510) ' 
231,489 ' 

(434,030) 33,252,835 

(90,478) 8,826,754 

138,988 1,079,304 

28,974 225,330 

-: 395,030 
_, 

62,030 

. -I 248,655 

53,972 

(5,786,118) 

(1,255,805) 

(20,042,441) i 
(4,349,953) 

(11,723,858) 

(2,544,512) 

(3,026,563) 

(656,873) 

(5,947,091) 

(1,290,741) 

1,126,830 : 1,441,861 

244,564 ! 326,565 

(39,697) 

(8,614) 

_(_177,718 

s T 

06/30/14 

Adj.s 1402 Adj. Bal 1402 
(15,830,604) 

(3,630,338) 

(19,179,992) 

(4,155,931) 

(6,080) 

(1,320) 

(13,437,540) 

(2,801,204) 

(1,163,510) 

231,489 

33,252,835 

8,826,754 

1,079,304 

225,330 

395,030 

62,030 

248,655 

53,972 

(5,786,118) 

(l,255,805) 

-I 
_, 

(20,042,441) 

(4,349,953)1 

-I 

jll,723,858) 

(2,544,512) 

{3,026,563) 

(656,873) 

(5,947,091) 

(1,290,741) 

1,441,861 

326,565 

(39,697) 

(8,614} 

1177,718 

u 

201403 

Activity 14Q3 

(398,523) 

(83,076) 

1,136,336 

236,882 

(792,991) 

(165,308) 

(1,061,636) 

(221,310) 
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A 6 I c D M N 0 
1 IPNM Exhibit MFH·2 

2 iADIT·4: ADIT Rollforward . 

3 i H~12erlink to Lead Sheet 

4 N=NON·UTlllTY ' 
5 X=Underlylng acct not in rate base 

6 Z=Zero adjusted balance ' . ' 7 R=lncluded rn base period rate base at book vah,e ' 8 RR=Renewable Rider • 
9 M=lncluded In base period rate base at MOC value 03/31/14 

Rate 
10 Doc Ref acct s,m "''' Deor A!loc 14Ql Adi.s 14Q1 Adi. Bal 14Ql 

326 283213 283 LOSS ON REACQUIRED DEBT M (38,571) 
327 283215 283 SUN REFINANCING x 

' 
(1,704,127) 

326 283216 "' SUN REFINANCING x ! (369,858) 
329 283217 283 SUN REFINANCING x ' (404,119) 
330 283218 283 SUN REFINANCING x 

• (87,710) 
m 283223 "' STATE AND LOCAL TAX RESERVE x ' 48,312 

"' 283224 "' STATE AND LOCAL TAX RESERVE x 10,485 

"' 283225 "' Zero Balance ' 334 283226 283 2ero Balance ' 
"' 283231 "' PCB REFINANCING m 801,318 
336 283232 283 PCB REFINANCING m 173,914 

"' 283233 283 PCB REFINANCING m 1,396,404 

'" 283234 "' PCB REFINANCING m I 303,072. 
339 283235 "' SUN REFINANCING ' (789,373) 
340 283236 "' SUN REFINANCING ' (171,323) 
341 283240 283 502 ALLOWANCE CREDITS ' 225,689 
342 283241 "' 502 ALLOWANCE CREDITS ' 48,983 
343 283275 "' BAD DEBT ALLOWANCE x 10,084 
344 283276 283 j BAD DEBT ALLOWANCE x 2,189 
345 283296 283 i PV INCENTIVE PROGRAM ' 370,774 i 
346 283297 283 I PV INCENTIVE PROGRAM ' 71,356 I 
347 283298 283 BIOMASS ' (76,295)! 
348 2832S9 283 'BIOMASS ' (16,559): 
349 283300 283 RENEWABLE ENERGY CERTIFICATES ' (3,565,037J I 
350 283301 283 RENEWABLE ENERGY CERTIFICATES ' (775,237) 
351 283317 283 RATE CASE EXPENSE M (110,340) 

'" 283318 '" RATE CASE EXPENSE M (23,948) 

"' 283325 '" Zero Balance ' 
354 ~83326 '" 2ero Balance ' 355 283361 28' BONUS ACCRUAL x 3,061,076 

'" 283362 '" BONUS ACCRUAL x 664,357 
357 283363 28' BONUS ACCRUAL x (3,061,077) 
356 283364 '" BONUS ACCRUAL x (664,362) 
359 283367 263 FIN 48 INTEREST x [2,197,878) 
360 283368 283 FIN 48 INTEREST x (477,021) 
361 283369 263 RATE CASE EXPENSE M 

362 283370 263 RATE CASE EXPENSE I M 

363 283382 28' Zero Balance z 
364 283383 283 Zero Balance z 
365 283386 263 FIN 48 INTEREST x 804,211 
366 283387 263 FIN 48 INTEREST x 174,543 
367 283388 283 iPVNGS #2 CARRYING COSTS ' 368 283389 283 !PVNGS #2 CARRYING COSTS ' - I 
369 283390 283 I RENEWABLE ENERGY EXPENSES m -I 
370 283391 283 iRENEWABLE ENERGY EXPENSES m .j 

' Q R 

' l 

20140,2 06/30/14 

Activity 1402 Bal 1402 Oeor A!loc 1402 
(38,571) 

(1,704,127) 
(369,858) 

(404,119) 

(87,710) 

48,312 

10,485 

801,318 

173,914 

1,396,404 

303,072 

(580,040) (1,369,413) 

(125,890) (297,213) 

(225,688) 1 
(48,983) 

10,084 

· I 2,189 

116,622 I 487,396 

24,311 I 95,667 

-! (76,295) .. (16,559) 

610,110 I (2,954,867) 

127,197 (648,040) 

(110,340) 

(23,948) 

3,061,076 

664,357 

(3,061,077) 

(664,362) 

(2,197,878) 

(477,0211 

804,211 

174,543 

.. ., 

s T 

I 

06/30/14 

Adi.s 14Q2 Adi. Bal 14Q2 

(38,571) 
(1,704,127) 

(369,858) 

(404,119) 

(87,710) 

! 48,312 

I 10,485 

: 
i 
' 801,318 

I 173,914 

I 1,396,404 

303,072 

. (1,369,413) 

(297,213) 

1 

10,084 

2,189 

487,396 

95,667 

(76,295) 

(16,559) 

(2,954,867} 

(648,040) 

(110,340) 

(23,948) 

3,061,076 

664,357 

(3,061,077) 
I (664,362) 

' (2,197,878) 

(477,021) 

804,211 

174,543 

u 

2014Q3 

Activity 1403 

61,941 

12,912 

1,358,945 

283,287 
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A a c 0 M N 0 
1 PNM Exh!bit MFH-2 

' ADIT-4: ADIT Rollforward 
' 

3 Hvnerlink to Lead Sheet I 
4 N=NON-UTILITY I 
5 X=Underlyfng acct not in rate base 

6 Z=Zero adjusted balance 

7 R=fncluded In base period rate base at book value 

8 RR=Renewable Rider 

9 M=lncluded !n base period rate base at MOC value 03/31/14 

acct ! 
Rate 

10 Doc Ref s,m Code Depr Al!oc 14Ql Adi.s 14Q1 Adj. Bal 14Q1 
371 283392 283 :so2 ALLOWANCE CREDITS ' 26,774, 
372 283393 '" 502 ALLOWANCE CREDITS ' 5,812 I 

"' 283396 "' FUEL CLAUSE ADJUSTMENT ' (15,SOS,654)i 
3T4 283397 "' FUEL CLAUSE ADJUSTMENT ' (3,349,339) 
375 283398 "' RATE RIDER 12 ' 421,831 
376 283399 "' RATE RIDER 12 ' 91,553 
3T7 283410 283 Renewable Rider x 413,269 
378 283411 "' Renewable Rider x 89,694 
379 283416 283 DEFERRED COAL COSTS m (1,168,194) 
380 283417 283 DEFERRED COAL COSTS m I (256,123) 
381 283500 283 Zero Balance ' 382 283420 283 SCR DEFERRED EXPENSES ' (1,694,162) 
383 283421 283 SCR DEFERRED EXPENSES ' (365,555) 
384 TOU Reg asset/liab m 

385 283426 '" EPA BART ALTERNATIVE DEFERRED EXPENSES x 
'86 283427 "' EPA SART ALTERNATIVE DEFERRED EXPENSES x 
387 283900 283 Zero Balance ' 3aa 283000 283 I Zero Balance ' 389 I PENSION AMPP m 
390 I Palo Verde Dry Cask Storage 3 m 
391 Renew "' Liberallied Depreciation - Renewables RR (134,735] (37,235,978)[ 
392 CorpDepr "' Liberalized Depreciation - Other R 
393 CorpNOL 190 Net Operating Loss {NOL) ' 
394 Gee "' Liberalized Depreciation· Generation R 1843,287) (360,539,802) 
395 NF12 282 Nuclear Fuel Amortiiation PV 1&2 R -: 5,765,043 
396 NF3 '" Nuclear Fuel Amortiutlon PV 3 R 2,882,522 
397 Trans '" Liberalized Depreciation - Transmission R (1,675,153) (82,172,584) 
398 Dist "' LiberaHzed Depreciation· Distribution R (2,641,388) (181,854,387) 
399 RenewNOL 190 Renewable NOLAllocation RR 3,520,320 31,591,438 
400 

' 401 Total I {626,347 ,520) 
40, G/L ADIT balances by FERC Account ' 
403 190000 I 233,243,401 
404 190058 
405 190161 15,392,870 I 
406 190162 (67,497,937)1 
407 190200 
408 190900 53,239,787 
409 281000 (5,197,520) 
410 282000 ! (735,759,375) 
411 282050 

412 283000 (129,236,063) 
413 283050 I 
414 283158 I (11,632,048) 
415 283159 (2,412,079 

p Q R I 

I 

I 

' 

2014Q2 06/30/14 

Actlvitv 14Q2 Bal 14Q2 Depr Alloc 14Q2 ., 26,774 
-! 5,812 

(3,611,109)1 (19,116,763) 
(752,776)' (4,102,115) 

421,831 

91,553 

413,269 

89,694 

225,779 (942,415) 

47,066 (209,057) I 

I 
(133,883) (1,828,045) 

' 
(27,909) (393,464) ' 

• ! 

(37,235,978) (116,390) 
. , 

. , 

(360,539,802) (10,784,494) 

5,765,043 ., 
2,882,522 I 

{82,172,584) (1,675,165) 1 

{181,854,387) (2,641,388) 

31,591,438 

{17,053,777) (643,401,298) 

1,901,626 235,145,027 

·! 
15,392,870 r 

(67,497,937) 

' 
53,239,787 

15,197,520) 
(14,125,941) (749,885,316) 

(3,529,834) (132,765,897) 

(310,415) (11,942,463) 

164,709 (2,476,788 I 

s T 

06/30/14 

Adj.s 1402 Adj. Bal 1402 

26,774 
5,812 

(19,116,763) 

(4,102,115) 

421,831 

91,553 

413,269 

89,694 

(942,415} 

(209,057) 

(1,828,045) 

(393,454) 

(37,352,368) 

(371,324,296) 

5,765,043 

2,882,522 

(83,847,749) 

(184,495,775) 

(401,862) 31,189,576 

(643,401,298) 

235,145,027 

15,392,870 

(67,497,937). 

53,239,787 

(5,197,520) 

(749,885,316) 

(132,765,897) 

I 
' (11,942,463) 
I 12.476,788 : 

u 

201403 

Activity 14Q3 

3,513,506 

732,429 

227,414 

47,407 

116,085 

24,199 

{25,793,220) 

(26,230,384) 

(4,603,063) 

4,625,308 

1,136,336 

236,882 

"'CJ z 
"'CJ s: 
)> m 
G') >< 
m :!: 
c., 00 
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0 -i 
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A B c D M I N 0 
l PNM E~hlbit MFH·2 I 
2 AOIT-4: ADlT Rollforward ! 
3 H!(~erlink to Lead Sheet I 

4 N=NON-UTILITY I 
5 X=Underlylng acct not In rate base I 

6 Z=Zero adjusted balance I 
7 R=lnduded In base period rate base at book 113!ue 

8 RR=Renewable Rider 

9 M=Jnduded ln base period rate base at MDC value 03/31/14 

Doc Ref I acct 
Rate 

lD '"m Code Depr Alloc 14Ql Adj.s 14Ql Adj. Sal 14Q1 
416 283162 33,686,866 
417 283163 8,917,236 
418 283900 (9,413,313) 
419 

420 Total G/l ADIT balance I 
{616,668,175) I 

421 Differem:e I (9,679,345)1 
422 Reconciling Items I 

423 Corp alloc of depr ADIT _, 
424 Corp allocof NO!.ADIT _, 
425 Fin 48 reclasses (9,679,354)1 
426 Total Reconciling Items (9,679,354) 
427 ULD 9 
428 
429 NON-UTILITY N -! (10,570,294) 
430 Underlying acct not in rate base x I _, 

55,065,618 -, 
431 Zero adjusted balance z -I (1,069,509) 
432 Renewable Rider RR (134,735)1 3,520,320 (3,968,426) 
433 Included In base period rate base at MDC value M (90,589,527) 
434 Included in base period rate base at book value R 134,735 (2,450,811) (576,284,890) 
435 
436 ! Total {626,347,520) 
437 I ULD I 
438 I I 

p Q R 

I 

I 
! 

2014QZ 06/30/14 

Activity 14Q2 Bal J.4Q2 Depr Alloc 1402 
(434,030) ss,2sz,s35 I 
(90,478) 8,826,757 I 

(9,413,313) 

(16,653,781) (633,321,957) 

(399,996) (10,079,341) 

I 
-, 

(399,996) (10,079,350) 

(399,996) (10,079,350) 

D 9 

(375,124) (10,945,419) -, 
(2,451,586) 52,614,032 -I 
(9,319,446) (9,319,446) -I 

(3,963,426) (116,390) 
602,936 (39,936,591) 

(5,510,557) (581,795,447) 116,390 

(17,053,777) (643,401,298) 

-1 
I 

s T 

06/30/14 

AdJ.s 1402 Adj. Bal 1402 

33,252,836 
8,826,757 

(9,413,313) 

(633,321,957) 

(10,079,341) 

(10,079,3501 

(10,079,350) 

9 

-I (10,945,419)' 

15,064 ' 52,629,096 I 

9,319,446 
_, 

(401,362) (4,486,673) 

(39,936,591) 
(8,932,648) (590,611,706) 

{643,401,298) 

u 

2014Q3 

Activity 14Q3 

(792,991} 

(165,308} 

(25,793,220) 

(DI 

(DI 

1,373,217 

3,360,231 

1,069,509 

3,184,861 

(34,781,038) 

{25,793,220} 

-0 
z 

-0 s 
)> m 
G') >< 
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A B c D v w x I 
1 PNM E>chlb(t MFH·2 

2 ADIT-4: ADIT Rollforward 

' Hl'.eerlink tc; L:,a~ Sheet 

4 N=NON-UTlllTY 

5 X=Underly!ng acct not in rate base 

6 Z=Zero adjusted balance 

7 R=lneluded In base period rate base at book value 

8 RR=Renewable Rider 

9 M=lnduded In base period rate base at MDC value 09/30/14 
Rate i 

10 Doc Ref atct s,m Code Bal 14Q3 · Deor Al!oc 14Q3 Adj.s 14Q3 
11 190000 190 MISC NON OPERATING N 525,214 i i 
12 1900003 190 Zero Balance 2 -I I 
13 1900004 190 Zero Balance z 
14 1900001 190 TRI STATE RIGHT OF WAY x 108,238 
15 1900002 i 190 TRI STATE RIGHT OF WAY x (116,156) 
16 190004 I 190 ALVARADO SQUARE x 383,930 
17 190005 190 ALVARADO SQUARE x 83,323 
18 190009 190 WAGES x 432,264 
19 190010 190 WAGES x 93,817 
20 I 190015 190 Pension Qualified I M (80,375,235) 
21 190016 190 Pension Qualified I M (16,453,51'1) 
22 190019 190 Deferred Federal Tax Credits ' 105,491 

" 190023 190 ACCRUED VACATION x 2,044,694 I 
24 190024 190 iACCRUEOVACATION x 443,776 
25 190027 190 Zero Balance ' 26 190028 190 Zero Balance ' . 
27 190035 190 Eastern Interconnect Project Gain m 168,028 
28 190036 190 Eastern Interconnect Project Gain m 26,320 
29 190039 190 Palo Verde Prudence Audit 1 & 2 M 140,114 1 ' 
30 190040 190 Palo Verde Prudence Audit 1 & 2 M (137,317Ji I 
31 190046 190 Contributions In Aid of Construction R 27,794,974 

" 190047 I 190 Contributions In Aid of Construction R 6,022,903 

" 190043 i 190 TAX CAPITALIZED INTEREST R 20,171,686 

" 190049 I 190 TAX CAPITALIZED INTEREST R 3,282,897 
35 1900SO 190 GAS PLANT DECOMM S FE N ' (126,739) ' 36 1900S1 190 GAS PLANT DECOMM S FE N I (27,505) 
37 1900S2 190 ASSET RETIREMENT OBLIGATION I m i (3,365,023) 

" 190053 190 1 ASSET RETIREMENT OBLIGATION ' m (704,831) 

" 190054 190 'Zero 8alanee z -! 
40 190055 190 Zero Bala nee z _, 
41 190056 190 Palo Verde Construetion Credits l & 2 M 118,441 
4Z 190057 190 Palo Verde Construction Credits 1 & 2 M 25,702 
43 190084 190 GENERAL RESERVE x 677,606 
44 190085 190 GENERAL RESERVE x 147,068 j i 
45 190086 190 PCB REFINANCING m 32,615 ! 
46 190037 190 PCB REFINANCING m 7,078 
47 190088 190 COMPENSATION EXPENSE x (2,575,106) 
48 190039 190 COMPENSATION EXPENSE x (554,463) 
49 190115 190 OTHER LEGAL ACCRUALS x I 439,340 
50 190116 190 OTHER LEGAL ACCRUALS x 95,354 
51 190128 190 NINE MILE TAP N 59,070 
52 190129 190 NINE MILE TAP N 12,818 

" 190140 190 PVNGS DECOMM NON UTILITY N 484,816 I 
54 190141 190 PVNGS DECOMM NON UTILITY N 108,318 
55 190142 190 Palo Verde Gain 1 & 2 M 435,833 

y z 

09/30/14 201404 

Adj. Bal 1403 Activity 14Q4 

525,214 40,821,926 

-
108,238 

(116,156) 

383,930 

83,323 

432,264 (158,277) 

93,817 (32,995) 

(80,375,235) (9,632,594) 

(16,453,511) (2,008,025) 

105,491 

2,044,694 i (7,494) 

443,776 (1,678) 

168,028 (166,584) 

26,320 -1 

140,114 (58,768) 

(137,317) (12,251) 

27,794,974 (752,734) 

6,022,903 (154,065} 

20,171,686 (1,593,363) 

3,282,897 (333,697) 

(126,739) (9,805) 

(27,505) (2,044) 

(3,365,023) (1,036,400) 

{704,831) (216,051)1 

-! ' -, 

118,441 (23,185) 

25,702 (4,833) 

677,606 146,763 

147,068 31,528 

32,615 

7,078 

(2,575,106) 205,849 
(554,463) 42,910 
439,340 

95,354 

59,070 (38,080) 

12,818 (7,938) 

484,816 -I 
108,318 I -, 
435,833 I -I 

AA AB 

12/31/14 

Bal 14Q4 Deor Alloc 14Q4 

41,347,140 ' i _, I 

-1 
108,238 

(116,156) 

383,930 

83,323 

273,987 

60,822 

(90,007,829) 

(18,461,536) 

105,491 

2,037,200 

442,098 

1,444 

26,320 

81,346 I 

(149,568)1 

27,042,240 

5,868,838 

18,578,323 

2,949,200 

(136,544) 

(29,549) 

(4,401,423) 

(920,882) 

95,256 

20,869 

824,369 

178,596 

32,615 ' 

7,078 ! ' 
(2,369,257)1 ! 

(511,553) 

439,340 

95,354 

20,990 

4,880 

484,816 

108,318 

435,833 

AC 

Adj.s 14Q4 

(40,821,926) 

I 
I 

I 
I 

! 
i 

AD 

12/31/14 

Adj. Bal 1404 

525,214 

108,238 
(116,156) 

383,930 

83,323 

273,987 

60,822 

(90,007,829) 

(18,461,536) 

105,491 

2,037,200 

442,098 

1,444 

26,320 

81,346 

(149,568) 

27,042,240 

5,868,838 

18,578,323 

2,949,200 

(136,544) 

(29,549) 

(4,401,423) 

(920,882) 

95,256 

20,869 

824,369 

178,596 

32,615 

7,078 

(2,369,257) 

(511,553) 

439,340 

95,354 

20,990 

4,880 

484,815 

108,318 

435,833 

"ti 
z 
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A B c D v w x I 
1 PNM E)(hiblt MFH-2 

z ADIT4: ADIT Rollforward I 
' H~t:1erlink to Lead Sheet I 
4 N=NON·UTIUTY 

' 5 X:Underlylng acct not In rate base I 
6 Z=Zero adjusted balance 

7 R=lncluded In base period rate base at book value 

8 RR=Renewable Rider 

9 M=lncluded in base period rate base at MDC value 09/30/14 I 
Rate I 10 Doc Ref acct s,m Code Bal 14Q3 i Deor Alloc 14Q3 Adi.s 1403 

56 190143 190 Palo Verde Gain l & 2 M 97,374 I 
57 190146 190 Deferred Federal Tax Credits R 7,477,196 
58 190147 190 Zero Balance z -i 
59 190148 190 Zero Balance z -I 
60 190151 ''° OTHER POST EMPLOYMENT BENEFITS ' (912,759)! 
61 190152 190 OTHER POST EMPLOYMENT BENEFITS ' (198,110): 
62 190161 190 PENSION VALUATION ALLOWANCE ' 67,196,635 i 
63 190162 ,so PENSION VALUATION ALLOWANCE ' (63,293,556)1 
64 190163 ,so REGULATORY RESERVE x (4,879)1 
65 190154 190 REGULATORY RESERVE x (1,059) 1 

66 190165 190 ENVIRONMENTAL LIABILITY x 4,619 I 
67 190166 190 ENVIRONMENTAL LIABILITY x 1,003 
6S 190169 190 FAS 109 x 24,483,458 

,.!!. 190170 190 FAS 109 x 49,321,071 
70 190175 190 WORKERS COMP ' 1,326,779 
71 190176 ,so WORKERS COMP ' 287,959 
72 190177 190 SELF INSURANCE ' 283,363 
7S 190178 ,so SELF INSURANCE ' 61,500 
74 190187 190 ASSET RETIREMENT OBLIGATION m 13,004,738 
75 190188 ,so ASSET RETIREMENT OBLIGATION m 2,822,511 
76 190191 190 SELF INSURANCE ' 8,837 
77 190192 190 SELF INSURANCE x 1,912 
78 190193 190 I zero Balance ' -i 
79 190194 190 I zero Sahmce ' i 
BO 190195 190 izero Balance ' 1 
Bl 190196 190 !Zero Balance ' (1) I 
BZ 190201 190 'Palo Verde Dry cask Storage 1 & 2 M 3,953,737 

" 190202 ,so Palo Verde Dry cask Storage 1 & 2 M 857,405 I 
84 190205 ,so LINE EXTENSION POLICY R 786,444 
BS 190206 190 LINE EXTl::NSION POLICY R 170,687 
86 190209 190 Zero Balance z i 
87 190210 ,so Zero Balance z -I 
88 190215 ,so OTHER LEGAL ACCRUALS x {954,462)1 
89 190216 ,so OTHER LEGAL ACCRUALS x {207,154)! 
90 190217 ,so HI VOLTAGE RESERVE x 2,042,548 I 
91 190218 ''° HI VOLTAGE RESERVE x 443,309 
9Z 190219 ''° STATE AND LOCAL TAX RESERVE x 

" 190220 190 STATE AND LOCAL TAX RESERVE x 
94 190223 ''° Zero Balance z 
95 190224 ''° Zero Balance z 
96 190225 190 ]zero Balance z 
97 190226 190 I zero Balance z 
98 190229 190 Coal Mine Decommissioning M 10,943,114 
99 190230 190 Coal Mine Decommissioning M 2,361,506 
!DO 190233 190 Zero Balance z 

y z 
I 
I 
I 
I 
I 

09/30/14 201404 

Adj. Bal 1403 Activity 14Q4 

97,374 
7,477,196 892,029 

(912,759) (1,409,198) 
(198,110) (293,763) 

67,196,635 

(63,293,556) 

(4,879) 

(1,059) 

4,619 

1,003 

24,483,458 4,866,253 
49,321,071 (4,824,998) 

1,326,779 (390,055} 

287,959 (81,312) 

283,363 (82,478) 
61,500 (17,193) 

13,004,738 

2,822,511 

8,837 j 
1,91'2 I 

_j 
_, 

1: 
Ill 

3,953,737 59,844 
857,405 12,476 
786,444 

170,687 

(954,462) (8,971) 
(207,154) (1,870) 

2,042,548 

443,309 

10,943,114 1,245,767 

2,361,506 259,696 
-1 

AA AB AC 

12/31/14 

Bal 14Q4 Deor Alloc 14Q4 Adi.s 14Q4 
97,374 

s,3ss,22s I 
_, 

(2,321,957) 

(491,873) 

67,196,635 

(63,293,556) 

(4,879) 

(1,059) 

4,619 

1,003 

29,349,711 

44,496,073 

936,724 

206,647 

200,885 

44,307 

13,004,738 

2,822,511 

8,837 

1,912 

1 

(1) 

4,013,581 

869,881 

786,444 

170,687 

(963,433) 

(209,024) 

2,042,548 

443,309 i 

12,188,881 

2,621,202 

' 

-

AD 

12/31/14 

Adj. Bal 14Q4 

97,374 

8,369,225 

(2,321,957) 

(491,873) 

67,196,635 

(63,293,556) 

(4,879) 

(1,059) 

4,619 

1,003 

29,349,711 

44,496,073 

936,724 

206,647 

200,885 

44,307 

13,004,738 

2,822,511 

8,837 

1,912 

1 

11) 

4,013,581 

869,881 

786,444 

170,687 

(963,433) 

(209,024) 

2,042,548 

443,309 

12,188,881 

2,621,202 

"'C 
z 
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A I 6 c D v w x I 
l I PNM Exhibit MFH-2 I 

2 I AOIT-4; ADIT Rollforward 

3 I Hyeerlink to lead Sheet 

4 N=NON-UTILITY I 
S X=Underlylng acct not In rate base I 
6 Z=Zero adjusted balance I 
7 R=lnduded In base period rate base at book value I 
8 RR=Renewable Rider I 
9 M=lnduded In base period rate base at MDC value 09/30/14 ' Rate 

10 Doc Ref acct s,m Code Bal 14Q3 Depr Alloc 14Q3 Adi.s 14Q3 
101 190234 190 Zero Balance 2 -! 
102 190235 190 Coal Mine Decommissioning M (193,067): 
103 190236 190 Coal Min... Decommlssioning M (41,903)! 
104 190252 '" BAD DEBT ALLOWANCE x (54,92S)i 
105 190253 ''° BAD DEBT ALLOWANCE x (11,921)! 

!OB 190284 190 Contributions In Aid of Construction ' 1,102,350 i 
107 190285 ''° Contributions In Aid of Construction ' 239,251 i 
108 190287 ''° BIOMASS ' (27,508)! 

109 190288 190 BIOMASS ' 16,561 1 

110 190291 190 PREPAID RENT REVENUE x 22,017 i 
111 190292 ''° PREPAID RENT REVENUE x 4,778 I 

llZ 190293 190 REVENUE SUBJECT TO REFUND ' 618,824 : 

113 190294 190 REVENUE SUBJECT TO REFUND ' 130,652 ! 
114 190310 190 Net Operating Loss (NOL) R 36,473,613 ' 398,492 
115 190311 190 Net Operating Loss (NOL) R 31,778,017 

116 190312 '" Zero Balance ' 
117 190313 190 Zero Balance ' 
"' 190343 ''° Zero Balance ' 
119 190344 190 Zero Balance ' -I 
120 190345 190 SJGSGROUNDWATER RESERVE x 45,395 

121 190346 190 SJGSGROUNOWATER RESERVE x 9,853 

m 190347 190 Zero Balance ' m 190348 ''° Zero Balance ' 124 190349 190 Zero Balance ' 
125 190350 ''° Zero Balance ' 126 190358 190 INJURY & DAMAGES M 14,679 

m 190359 190 INJURY & DAMAGES M 3,186 
128 190360 190 INJURY & DAMAGES M 986,093 

129 190361 190 'INJURY & DAMAGES M 214,022 

130 190362 190 IINJURY&DAMAGES M ,,, I 
131 190363 '" INJURY & DAMAGES M 2 i 
132 190364 190 jlNJURY&DAMAGES M 610,727 i 
133 190365 190 i INJURY & DAMAGES M 132,544 
134 190366 190 I ROW RESERVE x 238,922 
135 190367 '" ROW RESERVE x 51,854 

136 190369 190 FEDERAL TAX CORRECTION N 40,597 
137 190370 ''° FEDERAL TAX CORRECTION N (100,534) 
138 190381 190 ROW RESERVE x (253,776) 

139 190382 190 ROW RESERVE x (55,081) 
140 190383 ''° Zero Balance 2 

141 190384 190 Zero Balance ' 142 190385 190 Palo Verde Construction Credits 1 & 2 m (46,240) 

143 190386 ''° Palo Verde Construction Credits 1 & 2 m (10,036) 
144 190389 ''° PROPERTY TAX RESERVE x 52,203 I 

145 190390 ''° PROPERTY TAX RESERVE x 11,331 I 

y I 2 

I 

09/30/14 2014Q4 

Adj. Bal 140.3 Activity 14Q4 

(193,067) 

(41,903) 

(54,925) (5,188) 
(11,921) 5,188 

1,102,350 

239,251 

(27,508) 

16,561 

22,017 (23,145) 

4,778 (4,825) 

618,824 (352,273) 

130,652 (73,435) 

36,872,105 42,372,561 

31,778,017 8,572,670 

45,395 51,678 

9,853 10,773 

14,679 

3,186 

986,093 (82,433) 

214,022 I (17,183) 

(3)! _, 

2 

610,727 (1,765) 

132,544 (367) 

238,922 

51,854 

40,597 •. 
(100,534) 

(253,776) (16,344) 

(55,081) (3,407) 

(46,240) 

(10,036) 

52,203 

11,331 

AA AB 

12/31/14 

Bal 14Q4 Depr Alloc 1404 

(193,067}1 

(41,903) 1 

(60,113) 

(6,733) 

1,102,350 

239,251 

(27,508) 

16,561 

(1,128) 

(47) 

266,551 

57,217 

79,244,666 -
40,350,687 

97,073 

20,626 

14,679 

3,186 

903,660 

196,839 

13) 

2 

608,962 

132,177 

238,922 

51,854 

40,597 

(100,534) 

(270,120) 

(58,488) 

(46,240) 

(10,036) 

52,203 i 
11,331 I 

AC 

Adj.s 1404 

432,166 

AD 

12/31/14 

Ad]. Bal 1404 

(193,067) 

(41,903) 

(60,113) 

(6,733) 

1,102,350 

239,251 

(27,508) 

16,561 

(1,128) 

(47) 

266,551 

57,217 

79,676,832 

40,350,687 

97,073 

20,626 

14,679 

3,186 

903,660 

196,839 

(31 
2 

608,962 

132,177 

238,922 

51,854 

40,597 

(100,534) 

(270,120) 

(58,488) 

146,240) 

(10,036) 

52,203 

11,331 
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A B c D v w x 
1 PNM Exh.!blt MFH·2 ! 
2 AOlT-4: ADIT Rollforward 

3 f-!1::12erlink to Lead Sheet 
4 N:NON-UTILITY 

5 X=Underlying acct not In rate base 

6 Z=Zero adjusted balance 

7 R=lncluded In base period rate base at book value 

8 RR=Renewable Rider 

9 M=lncluded in !Jase period rate base at MDC value 09/30/14 

Doc Ref ! acct 
Rate 

lD mm Code Bal l4Q3 DeprAllocl4Q3 Adj.s 14Q3 
146 190395 190 Zero Balance z 
147 190396 ''° Zero Balance z 
148 190399 ''° Zero Balance ' 
149 190400 190 Zero Balance ' 150 190401 190 RATE RIDER y (312,567) 
151 190402 190 RATE RIDER y (67,839) 
152 190403 190 RENEWABLE CREDITS y 14,407,752 
153 190404 ''° INCENTIVE PAY PLANS x 2;256,892 
154 190405 ,,, INCENTIVE PAY PLANS x 489,830 
155 190406 190 ENERGY EFFICIENCY ' 1,175,767 
156 190407 190 ENERGY EFFICIENCY x 255,185 
157 190413 190 NM SOLAR ENERGY CENTER x 27,982 ! 

158 190414 190 NM SOLAR ENERGY CENTER y 6,074 I 
159 190415 190 DOE SPENT FUEL SETTLEMENT m 2,007,742 ! 
16D 190416 190 DOE SPENT FUE1 SETTLEMENT m 419,364 ' 
161 190419 190 iSIERRACLUS x 
162 190420 190 SIERRA CLUB x 
163 190421 190 LVGS Decommissioning m 315,852 
164 190422 190 LVGS Decommissioning m 68,552 
165 190423 190 EXTENDED LEAVE ' 33,786 
166 190424 190 EXTENDED LEAVE y 7,331 
167 190425 190 Coal Mine Decommissioning M (5,882) 
168 190426 190 Coal Mine Decommissioning M (1,277)1 
169 190429 190 EFFECT OF NM TAX RATE ' 382,565 I 
170 190430 ,so EFFECT OF NM TAX RATE y 64,490 ! 
171 190431 190 Renewable NM AETC RR 1,377,209 i 
172 190432 190 Renewable NM AETC RR 298,905 I 
173 190433 190 NAVAJO WORKFORCE TRAINING ' 195,174' 
174 190434 ''° NAVAJO WORKFORCE TRAINING ' 42,360 
175 190435 ''° SJGS AUDIT RESERVES y 11,353 
176 190436 ''° SJGS AUDIT RESERVES ' 5,614 
177 190437 190 SJ RECLAMATION TRUST y 16,921 
178 190438 ''° SJ RECLAMATION TRUST y 3,673 
179 190441 190 Net Openitln~ Loss (NOL) s 
180 190442 ''° Net Operating Loss (NOL) s 
181 190443 190 FOUR CORNERS SURTAX SETTLEMENT y 

lB2 190444 190 I FOUR CORNERS SURTAX SETTLEMENT y 

183 190445 190 i DOE SPENT FUEL SETTLEMENT m 
184 190446 190 DOE SPENT FUEL SETTLEMENT m 

185 190447 190 DOE SPENT FUEL SETTLEMENT m 
186 190448 ,so DOE SPENT FUEL SETTLEMENT m 

187 190900 190 Zero Balance ' 
188 281000 281 Pollution Control Facilities 4 Cornen ' (458,264) 
169 281001 281 Pollution Control Facilities 4 Corners ' (73,454)! 
190 281003 "' FAS 109 x (3,812,392 : 

y z 

09/30/14 201404 

Adi. Bal 14Q3 Activitv 14Q4 

(312,567) 9,628 

(67,839) 2,007 

14,407,752 13,156,849 

2,256,892 25,813 

489,830 5,381 

1,175,767 

255,185 

27,982 ! 70,369 

6,074 i 14,669 

2,007,742: (2,008,012) 

419,364 [ (418,592) 

315,852 39,429 

68,552 8,219 

33,786 (10,374) 

7,331 (2,162) 

(5,882) (89,866) 

(1,277) (18,733) 

382,565 

64,490 

1,377,209 (63,296) 

298,905 (13,195) 

195,174 (182) 

42,360 520 
11,353 

5,614 

16,921 80,705 

3,673 17,096 

1,155,243 

(3,300,692) 

153,640 -, 32,028 

637,833 

-i 132,963 

1,182,507 

246,507 

(40,821,926) 

(458,264) 19,096 I 

(73,454) 3,981 

{3,812,392 332,679 

AA AB 

! 

1 

12/31/14 

Bal 14Q4 Deer Alloc 14Q4 

(302,939) 

(65,832) 

27,564,601 

2,282,705 

495,211 

1,175,767 

255,185 

98,351 

20,743 

(270) 

772 

355,281 

76,771 

23,412 

5,169 

{95,748) 

(20,010) 

382,565 

64,490 

1,313,913 

285,710 

194,992 

42,880 

11,353 

5,514 

97,626 

20,769 

1,155,243 

(3,300,692) 

153,640 

32,028 

637,833 

132,963 

1,182,507 

246,507 

(40,821,926) 

(439,168) 

(69,473), 

(3,479,7131: 

AC 

Adj.s 14Q4 

40,821,926 

AD 

12/31/14 

Adj. Bal 1404 

(302,939) 

(65,832) 

27,564,601 

2,282,705 

495,211 

1,175,767 

255,185 

98,351 

20,743 

(270) 

772 

355,281 

76,771 

23,412 

5,169 

(95,748) 

(20,010) 

382,565 

64,490 

1,313,913 

285,710 

194,992 

42,880 

11,353 

5,614 

97,626 

20,769 

1,155,243 

(3,300,692) 

153,640 

32,028 

637,833 

132,963 

1,182,507 

246,507 

(439,168) 

(69,473) 

13,479,713 
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A s c D v w x I 
1 PNM E~hlblt MFH-2 

z ADIT-4: ADIT Rallforward 

3 Hv~erlink to Lead She:=t 

4 N=NON·UTILITY I 
5 X=Underlying acct not In rate base 

6 Z=Zero adjusted balance 

7 R=l11c!uded In base period rate base at book value 

8 RR=Renewable Rider 

9 M=lncluded In base period rate base at MDC value 09/30/14 ' I Rate 
10 Doc Ref I acct '"m Code Bal 14Q3 Depr Alloc 14Q3 Adl.s 1403 

191 281004 281 FAS 109 x (853,410) 
192 282000 282 LIBERALIZED DEPRECIATION NONOP N 3,121,008 
193 282001 282 LIBERALIZED DEPRECIATION NONOP N 739,203 
194 282003 282 Liberalized Depreciation - Other R 234,749,425 5,294,563 885,018 
195 282004 282 Liberalized Depreciation - Other R (82,775,034) 184,491 
196 282005 "' FERC Customer Depreciation R 972,703 
197 282006 282 FERC Customer Depreciation R 290,589 
198 282007 282 Palo Verde Start-Up Amortization ' 263,465 
199 282008 282 Palo Verde Start-Up Amortiz.tion ' (13,439) 
200 282009 282 Nuclear Fuel Amortization PV 1&2 ' 201 282010 282 Nuclear Fuel Amortliation PV 1&2 R 
2D2 282011 282 Liberalized Depredation - PV 3 R (55,437,784) 
203 282012 "' Liberalized Depreciation - PV 3 R (11,381,591) I 
20' 282013 282 Liberalized Depreciation - Other R (16,096,598) ' 205 282014 282 Liberalized Depreciation - Other R (2,193,518) 

' 206 282015 282 'zero Balance 2 
2D7 282016 282 Zero Balance z 
2D8 282017 282 DebtAFUDC R (15,697,433) 
209 282018 282 DebtAFUOC R (3,422,197) 
21D 282019 282 Palo Verde Licensing Amortization R (3,537,187) 
211 282020 282 Palo Verde Licensing Amortization R (770,447) 
212 282021 282 ASSET RETIREMENT OBLIGATION m 18,028,779 
213 282022 282 ASSET RETIREMENT OBUGATION m 3,892,887 i 
214 282025 282 Pre-1981 Repair Allowance ' (18,190,422)! 
215 282026 282 Pre-1981 Repair Allowance ' (3,948,oooJ I 
216 282031 282 Liberalized Depreciation· Other R 1,767,848 I 
217 282032 282 Liberalized Depreciation - Other ' 383,691 I 
218 282033 282 FAS 109 ' (27,176,231) 
219 282034 282 FAS 109 ' (8,158,951) 
220 282050 282 Zero Balance z 
221 282051 282 Zero Balance z 
m 282052 282 ASSET RETIREMENT OBLIGATION M 22,829,047 
m 282053 282 ASSET RETIREMENT OBLIGATION M 4,943,032 
224 282185 282 Uberaliied Depreciation - Other R 
225 282186 282 Liberaliied Depreciation - Other R 
226 282187 "' Zero Sa lance z 
227 282188 282 izero Balance z 
228 282189 282 Zero Balance z 
229 282190 282 Zero Balance 2 
230 282191 282 Zero Balance z 
231 282192 282 Zero Balance 2 
232 282193 282 Zero Balance z _, 
m 282194 282 Zero Balance z -I 
234 282195 282 Zero Balance z 
235 282196 282 Zero Balance z 

y I z 
I 

I 

09/30/14 2014Q4 

Adj. Bal 14Q3 Activitv 14Q4 

(853,410) 105,948 
3,121,008 337,175 

739,203 70,288 
240,929,006 (25,562,434) 

(82,590,543} (5,330,313) 

972,703 (2,569) 

290,589 (536) 

263,465 

(13,439) 

738,715 

153,993 

(55,437,784)1 (6,247,563) 

(11,381,591)! 1,389,621 

(16,096,598): 1,656,951 

(2,193,518) 345,586 

(15,697,433) (320,180) 

(3,422,197) (66,743) 

{3,537,187) (148,294) 

(770,447) (30,913) 

18,028,779 957,995 

3,892,887 201,047 

(18,190,422) 

(3,948,000) 

1,767,848 332 
383,691 (950) 

(27,176,231) (5,605,018) 

(8,158,951) 3,815,623 

22,829,047 690,643 

4,943,032 143,975 

-1 
-, 
-1 
-! 

(395,901) 

{77,503 

AA AS 

12/31/14 

Bal 14Q4 j Deor Alloc 14Q4 

(747,462)' 

3,458,183 
809,491 

215,366,572 59,070,772 

(87,920,856) 

970,134 

290,053 

263,465 

(13,439) 

738,715 (738,715) 

153,993 (153,993) 

(61,685,347) 

(9,991,970) 

(14,439,647) 

(1,847,932) 

(16,017,613) 

(3,488,940) 

(3,685,481} 

(801,360) 

18,986,774 

4,093,934 j 
(18,190,422) 

(3,948,000)' 

1,768,180 

382,741 

(32,781,249) 

(4,343,328) 

23,519,690 

5,087,007 

(395,901)1 

177,50311 

AC 

Adl.s 14Q4 

(7,330,460) 

(1,534,498) 

395,901 

77,503 

AD 

12/31/14 

Ad]. Bal 14Q4 

(747,462) 

3,458,183 

809,491 

267,106,884 

(89,455,354) 

970,134 

290,053 

263,465 

(13,439) 

(61,685,347) 

(9,991,970} 

(14,439,647) 

(1,847,932) 

(16,017,613) 

(3,488,94-0) 

(3,685,481) 

(801,360) 

18,986,774 

4,093,934 

(18,190,422) 

(3,948,000) 

1,768,180 

382,741 

(32,781,249} 

(4,343,328) 

23,519,690 

5,087,007 
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A B c D v w 
1 PNM E~hlbit MFH·2 I 
1 ADIT-4: ADIT Rollfoiward 

3 H):'.[!~rlinkto Lead Sheet 

4 N=NON·UTILITY 

5 X=Underlying acct not In rate base 

6 Z=Zero adjusted balance 

7 R=lncluded ln base period rate base at book value I 
8 RR=Renewable Rider 

9 M=lncluded In base period rate base at MDC value 09/30/14 ' 
10 Doc Ref acct '"m 

Rate 

Code Bal 14Q3 I Depr Alloc 14Q3 
236 282197 282 Zero Balance z 
237 282198 2'2 Zero Balance z 
236 282201 282 Zero Balance 2 

239 282202 282 Zero Balance z 
240 282203 282 ASSET RETIREMENT OBLIGATION m 224,672 
241 282204 2'2 ASSET RETIREMENT OBLIGATION m 48,762 
242 282243 282 Zero Balance z 
243 282244 282 Zero Balance z 
244 282257 282 AFTON WRITEDOWN R 6,503,263 

245 282268 282 AFTON WRITEDOWN R 1,411,449 

246 282304 282 Nuclear Fuel Amortization PV 1&2 R 
247 282305 282 Nuclear Fuel Amortization PV 1&2 R 

246 282306 282 Zero Balance z 
249 282307 282 Zero Balance z 
250 282308 282 2ero Balance z 885,018 

251 282309 282 Zero Balance z 184,491 

252 282310 282 Zero Balance z 
m 282311 282 Zero Balance z 
254 282312 282 Zero Balance z 
255 282313 282 Zero Balance z 
256 282314 282 Zero Balance z 
257 282315 282 )Zero Balance z 
258 282318 282 'zero Balance ' 259 282319 282 Zero 8alance ' 260 282320 282 liberalized Depredation· Other R (126,147,369) 

261 282321 282 Liberalized Depreciation· Other R (25,252,335) 

262 282322 282 'ALVARADO SQUARE ABANDONMENT m (1,294,338) 

263 282323 282 ALVARADO SQUARE ABANDONMENT m (280,920) 

264 282386 282 Zero Balance z 
265 282387 282 Zero Balance z 
266 282500 282 Zero Balance 2 

267 283001 283 BONUS ACCRUAL x (575,272) 

268 283002 283 BONUS ACCRUAL ' (124,855) 

269 283004 283 Zero Balance z 
270 283005 283 Zero Balance 2 ' 
271 283008 283 Zero Balance z -1 
272 283009 283 Zero Balance z ·I 
273 283010 283 LOSS ON REACQUIRED DEBT M (3,328, 710) 
274 283013 283 LOSS ON REACQUIRED DEBT M (698,718) 

275 283019 283 GAIN REACQUIRED DEST ' (174,832) 
276 283020 283 GAIN REACQUIRED DEBT ' (37,942) 

277 283023 283 Pension Qualifled m (740,908) 
278 283024 263 Pension Qualified m (160,794) 
279 283034 283 AATE CASE EXPENSE M (352,087) 

280 283035 283 iAATECASEEXPENSE M [76,750)1 

x y z 

09/30/14 201404 

AdJ.s 1403 Adj. Bal 14Q3 Activitv 14Q4 

224,672 

48,762 

(320,174) 

(66,747) 

6,503,263 

1,411,449 

(2,070,286) 

(436,843) 

(885,018) (4,544,099)1 

(184,491) (953,405) ., ., 
·I •i ., ·i 

·i ·I 
-1 _, 
·i ., 
·I 
·I 

(126,147,369) 57,820 

(25,252,335) 62,727 

{1,294,338) 

(280,920) 

(575,272) 

(124,855) 

(3,328,710) 56,943 

(698,718) 11,870 

(174,832) 

(37,942) 

(740,908) 

(160,794) 

{352,087) (145,721) 

I (76,750 30,378 

AA AB 

' 

12/31/14 

Sal 14Q4 I Depr Al!oc 1404 

224,672 

48,762 

(320,174) 

{66,747) 

6,503,263 

1,411,449 

(2,070,286) 

(436,843) 

(4,544,099) 

(953,405) 

(126,089,549) 

(25,189,608} 

(1,294,338) 

(280,920) 

{575,272)! 

(124,855)! 

(3,271,767) 

(686,848) 

(174,832) 

(37,942) 

(740,908) 

(160,794) 

{497,808) 

(107,128 

AC 

Ad].s 14Q4 

320,174 

66,747 

2,070,286 

436,843 

4,544,099 

953,405 

AD 

12/31/14 

Adj. Bal 14Q4 

224,672 

48,762 

6,503,263 

1,411,449 

(126,089,549) 

(25,189,608) 

(1,294,338) 

(280,920) 

(575,272) 

(124,855) 

{3,271,767) 

(686,848) 

(174,832) 

(37,942) 

(740,908) 

(160,794) 

(497,808} 

(107,128 
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A B c D v w I x 
l PNM E~hlblt MFH-2 I 
2 ADIT-4: ADIT Rollforward I 

' H~Qerlink to L~'.:_d Sheet 

4 N=NON-UTILITY 

5 X=Underlylng acct not in rate base 

6 Z=Zero adjusted balance i 
7 R=lncluded In base period rate base at book value 

8 RR=Renewable Rider 

9 M=lncluded In base period rate base at MDC value 09/30/14 
Rate 

10 Doc Ref acct s,m Code Bal 14Q3 Oepr Alloc 14Q3 Adj.s 14Q3 
281 283144 283 FAS 109 x (15,830,604) 
2S2 283145 283 I FAS 109 x (3,630,338) 
283 283154 283 !ASSET RETIREMENT OBLIGATION m (19,578,515) 
284 283155 283 'ASSET RETIREMENT 08LIGATION m (4,239,007) 
285 283156 283 COMPENSATION EXPENSE ' (6,080} 
286 283157 283 COMPENSATION EXPENSE ' (1,320) 
287 283158 283 PVNGS OECOMM NON UTILITY N (12,301,205) 
288 283159 283 PVNGS OECOMM NON UTILITY N (2,564,323) 
289 283160 283 FAS US x (1,163,510) 
290 283161 283 FAS 115 x 231,489 
291 283162 "' MARK TO MARKET ' 32,459,845 
292 283163 "' MARK TO MARKET ' 8,661,447 
293 283164 283 Zero Balance 2 
294 283165 283 Zero Balance 2 
295 283166 "' Zero Balance z 
296 283167 283 Zero Sa lance z 
297 283168 283 , UNREALIZED GAIN ON ENERGY TRADING x 17,668 
298 283169 283 I UNREALIZED GAIN ON ENERGY TRADING x 4,020 
299 283170 283 'zero Balance z 
300 283171 "' Zero Balance 2 
301 283174 283 HEDGE LOSS N 395,030 
302 283175 283 HEDGE LOSS N 62,030 

'°' 283180 283 ACCRUED ILLNESS x 248,655 
304 283181 283 ACCRUED ILLNESS x 53,972 
305 283182 283 BOOK CAPITALIZED INTEREST R (5,786,118) 
306 283183 "' BOOK CAPITALIZED INTEREST R (l,255,805) 
307 283185 283 Zero Balance z 
306 283186 283 Zero Balance 2 ., 
309 283187 283 ASSET RETIREMENT OBLIGATION m (20,042,441) 
310 283188 283 ASSET RETIREMENT OBLIGATION m (4,349,953) 
311 283189 283 Zero Balance ' 
312 283190 283 Zero Sa lance ' "' 283191 283 !coal Mine Decommissioning M (11,723,858) 
314 283192 283 fCoal Mine Decommisslonln& M (2,544,512) 
315 283193 283 'PREPAID EXPENSES R (3,026,563) 
316 283194 283 PREPAID EXPENSES R (656,873) 
317 283201 283 PCB REFINANCING m (5,947,091) 
318 283202 283 PCB REFINANCING m (l,290,741)i 
319 283203 283 SUN REFINANCING ' 1,441,861 
320 283204 283 SUN REFINANCING ' 326,565 
321 283205 "' Zero Balance z 
322 283206 283 Zero Sa lance 2 

"' 283207 283 DEBT ISSUANCE COST x (39,697) 
324 283208 283 IOEBT ISSUANCE COST x (8,614) 
325 283210 283 iLOSS ON REACQUIRED DEBT M (177,718 i 

I y 2 

I 

09/30/14 2014Q4 

Adi. Bal 14Q3 Activity 14Q4 
(15,830,604) (1,117,310) 

(3,630,338) 674,675 
(19,578,515) (398,524) 

(4,239,007) (83,078) 

(6,080) 

(1,320) 

(12,301,205) (1,658,577) 

(2,564,323) (456,554) 

(1,163,510) 

231,489 

32,459,845 6,359,887 

8,661,447 (2,125,061) 

17,668 (2,099,651) 

4,020 (437,695) 

395,030 

62,030 

248,655 

53,972 

(5, 786,118) (343,773) 

(1,255,805) (71,663) 

(20,042,441) 

(4,349,953) 

-: 
(ll,723,858)i 

(2,544,512) 

(3,026,563) (111,024) 

(656,873) (23,143) 

(5,947,091) 275,458 

(1,290,741) 57,422 

1,441,861 5,310 

326,565 1,107 

(39,697) 23,304 

(8,614) 4,858 

. (177,718 i 

AA AB 

! 

12/31/14 

Bal 14Q4 Deer Alloc 14Q4 

(16,947,914) 

(2,955,663) 

(19,977,039) 

(4,322,085) 

(6,080) 

(1,320) 

(13,959,782) 

(3,020,876) 

(l,163,510) 

231,489 

38,819,732 

6,536,386 

(2,081,983) 

(433,675) 

395,030 

62,030 

248,655 

53,972 i 
(6,129,89l)i 

(l,327,468)' 

(20,042,441) 

(4,349,953) 

(11,723,858) 

(2,544,512) 

(3,137,587) 

{680,016) 

(5,671,633) 

(l,233,319) 

1,447,171 i 
327,672 ' 

(16,393) 

(3,756) 

f177,71B 

AC AD 

12/31/14 

Adj.s 14Q4 Adj. Bal 14Q4 

(16,947,914) 

(2,955,663) 

(19,977,039) 

(4,322,085) 

(6,080) 

(1,320) 

(13,959,782) 

(3,020,876) 

(1,163,510) 

231,489 

38,819,732 

6,536,386 

(2,081,983} 

(433,675) 

395,030 

62,030 

248,655 

53,972 

(6,129,891) 

(1,327,468) 

(20,042,441) 

(4,349,953) 

(11,723,858) 

(2,544,512) 

(3,137,587) 

(680,016) 

(5,671,633) 

(1,233,319) 

1,447,171 

327,672 

(16,393) 

(3,756) 

(177,718 
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A a c D v I w 
l />NM Exhibit MFH·2 I 

z AOJT·4: ADIT Rollforward 

3 H~!lerlink to Lead Sheet 
4 N:NON·UTILrrY 

5 X=Underlying acct not In rate base 

6 Z:Zero adjusted balance 

7 R=lncluded In base period rllte base at book value 

8 RR::Renewable Rider 

9 M=lncluded In base period rate base at MOC va!ue 09/30/14 
! Rate 

10 Doc Ref acct ! s,m Code Bal 14Q3 Depr Alloc 14Q3 
326 283213 283 !LOSS ON REACQUIRED DEBT M (38,571) 
327 283215 283 !SUN REFINANCING x (1,704,127) 
328 283216 283 'suN REFINANCING x (369,858) 
329 283217 283 'SUN REFINANCING x (404,119} 
330 283218 283 SUN REFINANCING x (87,710) 

"' 283223 283 STATE ANO LOCAL TAX RESERVE x 48,312 
332 283224 283 STATE AND LOCAL TAX RESERVE x 10,485 
333 283225 283 Zero Balance ' 
334 283226 283 Zero Balance ' • ! 

335 283231 283 PCB REFINANCING m 801,318 : 
336 283232 283 PCS REFINANCING m 173,914 ; 
337 283233 283 PCB REFINANCING m 1,396,404 I 

338 283234 283 PCB REFINANCING m 303,072 
339 283235 283 SUN REFINANCING ' (1,369,413) 
340 283236 283 SUN REFINANCING ' (297,213) 
341 283240 283 502 ALLOWANCE CREDITS ' I 1 
342 283241 283 502 ALLOWANCE CREOITS ' 343 283275 283 BAD DEBT ALLOWANCE ' 10,084 
344 283276 "' BAD DEBT ALLOWANCE ' 2,189 
345 283296 283 PV INCENTIVE PROGRAM ' 549,337 
346 283297 283 PV INCENTIVE PROGRAM ' 108,579 
3'7 283298 283 ) BIOMASS ' (76,295) 
348 283299 283 I BIOMASS ' (16,559) 
349 283300 283 i RENEWABLE ENERGY CERTIFICATES ' (1,595,922) 
350 283301 2B3 ! RENEWABLE ENERGY CERTIFICATES ' (364,753) 
351 283317 283 I RATE CASE EXPENSE M (110,340) 
352 283318 283 RATE CASE EXPENSE M (23,948) 
353 283325 283 Zero Balance ' -1 
354 283326 283 Zero Balance ' 
355 283361 283 BONUS ACCRUAL x 3,061,076 
356 283362 283 BONUS ACCRUAL x 664,357 
357 283363 283 BONUS ACCRUAL ' (3,061,077) 
358 283364 283 BONUS ACCRUAL ' (664,362} 
359 283367 283 FIN 48 INTEREST ' (2,197,878) 
360 283368 283 FIN 48 INTEREST ' (477,021) 
361 283369 283 RATE CASE EXPENSE M 
362 283370 283 RATE CASE EXPENSE M 
363 283382 283 Zero Balance z 
364 283383 283 Zero Sa lance z 
365 283386 283 FIN 48 INTEREST ' 804,211 
366 283387 283 i FIN 48 INTEREST ' 174,543 
367 283388 283 PVNGS 112 CARRYING COSTS ' 368 283389 283 PVNGS #2 CARRYING COSTS ' 369 283390 283 RENEWABLE ENERGY EXPENSES m 
370 283391 283 RENEWABLE ENERGY EXPENSES m 

x y z 

09/30/14 2014Q4 

Adl.s 14Q3 Adj. Bal 1403 Activitv 1404 
(38,571) 

(1,704,127) 

(369,858) 

(404,119) 237,221 
(87,710) 49,451 

48,312 

10,485 

801,318 70,633 
173,914 14,724 

1,396,404 

303,072 

jl,369,413) 

(297,213) 

1 

10,084 

2,189 -' 
549,337 (1,084,197) 

108,579 (226,012) 
{76,295] 

{16,559) 

(1,595,922) 549,250 

(364,753i: 114,496 
(110,340)' 

{23,948) 

3,061,076 

664,357 

(3,061,077) 

(664,362) 

(2,197,878) 123 
(477,021) 26 

804,211 156,215 
174,543 32,565 

•i 
_; 

I 

I - I 

AA AB 

I 
I 
I 

12/31/14 

Bal 14Q4 Der.,r Alloc 1404 

(38,571) 

(1,704,127) 

(369,858) 

(166,898) 

(38,259) 

48,312 

10,485 

871,951 

188,638 

1,396,404 

303,072 

(1,369,413) 

(297,213) 

1 

10,084 

2,189 
(534,860) 

(117,433) 

(76,295) 

(16,559) 

11,046,672) 

(250,255) 

(110,340) 

(23,948) 

3,061,076 

664,357 

(3,061,077) 

(664,362) 

(2,197,755) 

{476,995) 

960,426 

207,108 

AC AD 

12/31/14 

Adj.s 14Q4 Adi. Bal 14Q4 

(38,571) 

(1,704,127) 

(369,858) 

(166,898) 

(38,259) 

48,312 

10,485 

871,951 

188,638 

1,396,404 

303,072 

(1,369,413) 

(297,213) 

1 

10,084 

2,189 
(534,860) 

(117,433) 

(76,295) 

(16,559) 

(1,046,672) 

(250,255) 

(110,340) 

(23,948) 

3,061,076 

664,357 

(3,061,077) 

(664,362) 

(2,197,755) 

(476,995) 

960,426 

207,108 

"IJ z 
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A B I c D v w 
1 I PNM Exhibit MFH·2 

2 ADIT-4: ADIT Rollforward 

3 Hl(eerllnkt_'?..Lead Sheet 
4 N:NON·UTILITY I 
5 X=Underlying acct not In rate base 

6 Z=Zero adjusted balance 

7 R:lncluded In base period rate base at book value 

8 RR=Renewable R!der 

9 M=lnciuded in base period rate base at MDC value 09/30/14 
Rate 

10 Doc Ref acct som Code Bal 14Q3 Deer Alloc 1403 
371 283392 283 S02 ALLOWANCE CREDITS ' 26,774 
372 283393 28' 502 ALLOWANCE CREDITS ' s,s12 I 

373 283396 283 FUEL CLAUSE ADJUSTMENT ' (15,603,257)1 
374 283397 283 FUEL CLAUSE ADJUSTMENT ' (3,369,686)! 
375 283398 283 RATE RIDER 12 ' 421,831 
376 283399 283 RATE RIDER 12 ' 91,553 : 
377 283410 283 Renewable Rider x 413,269 i 
37B 283411 283 Renewable Rider x 89,694 
379 283416 283 DEFERRED COAL COSTS m (715,001) 
3BO 283417 283 DEFERRED COAL COSTS m (161,650) 
3B1 283500 283 2ero Balance z 

"' 283420 283 SCR DEFERRED EXPENSES ' (1,711,960) 
3B3 283421 283 SCR OffERRED EXPENSES ' {369,265) 
3B4 TOU Reg asset/liab m 

3B5 283426 283 EPA BART ALTERNATIVE DEFERRED EXPENSES x 
3B6 283427 "' EPA BART ALTERNATIVE DEFERRED EXPENSES x 
387 283900 283 Zero Balance z 
388 283000 283 Zero Balance z 
3B9 PENSION AMPP m 

390 Palo Verde Dry Cask Storage 3 m 

391 Renew 282 Liberalized Depredation - Renewables SR (37,352,368) (116,915) 
392 CorpDepr 282 I Liberalized Depredation - Other ' 393 Corp NOL 190 I Net Operating Loss (NOL) . 
"' o,a 282 i Liberalized Depredation· Generation ' (371,324,296) (861,107) 
395 NF12 282 : Nuclear Fuel Amortization PV 1&2 ' 5,765,043 
396 NFS 282 i Nuclear Fuel Amortization PV 3 ' 2,882,522 
397 Trans "' Liberalized Depreciation - Transmission ' {83,847,749) (l,675,153) 
398 Dist "' Liberalized Depreciation - Distribution ' {184,495,775) (2,641,388) 
399 RenewNOL 190 Renewable NOL Allocation SR 31,189,576 
400 

401 Total (669,194,518) 
402 G/L ADIT balances by FERC Account 
403 190000 208,914,643 
404 190058 
405 190161 15,392,870 
406 190162 (67,497,937) ! 
407 190200 

• 
40B 190900 53,239,787 
409 281000 (5,197,520) I 
410 282000 (754,488,379) 
411 I 282050 
412 283000 (128,140,589) 
413 283050 I 
414 ! 283158 I I (10,806,128) 
415 I 283159 ! I 12,239,9071 

x y z 

• 
I 

' 09/30/14 ! 2014Q4 

Adi.s 1403 Adj. Bal 14Q3 Activitv 14Q4 

26,774 61 
5,812 13 

(15,603,257) 1,389,072 
(3,369,686) 289,568 

421,831 

91,553 

413,269 (64,028) 

89,694 (13,347) 
(715,001) 228,824 
(161,650) 47,701 

(1,711,960) 442,171 
(369,265) 94,027 

(627,771) 

(130,866' 
9,413,313 

(9,413,313) 

(37,469,283) 

·I 
·I (372,185,403)1 
. i 5,765,043 i 
., 2,882,522 i 

I (85,522,902) [ 

(187,137,163)1 

(398,492)1 30,791,084 I 

I 
(669,194,518) 4,723,552 

208,914,643 86,732,791 

15,392,870 

(67,497,937) 
. 

53,239,787 (40,821,926) 

{5,197,520) 461,704 
(754,488,379) (41,291,885) 

{128,140,589) (11,594,404} 

(10,806,128) (1,658,577) 

12,239,90711 (456,554 

AA AB 

12/31/14 

Bal 1404 Deer Alloc 1404 
26,835 

s,szs I 
(14,214,185)! 

(3,080,118)1 

421,831 ! 
91,553 I 

349,241 : 

76,347 I 
(486,177)1 

(113,949) 

(1,269,789) 

(275,238) 

(627,771) 

f130,866 

9,413,313 

(9,413,313) 

(37,469,283) (9,000,882) 

(372,185,403) (37,438,623) 

5,765,043 892,708 

2,882,522 

(85,522,902) (6,066,126) 
(187,137,163) (6,565,141) 

30,791,084 

(664,470,966) 

295,647,434 

15,392,870 

(67,497,937) 

12,417,861 i 
(4,735,816Ji 

(795,780,264)1 ' 
' -! I 

(139,734,993) 

(12,464,705) 

r2,696,461 

AC 

Adi.s 1404 

(9,413,313) 

9,413,313 

(297,569) 

297,569 

(432,166) 

i 

' 
I 

AD 

12/31/14 

Ad]. Bal 14Q4 

26,835 
5,825 

(14,214,185) 

(3,080,118) 

421,831 

91,553 

349,241 

76,347 

(486,177) 

(113,949) 

(1,269,789) 

(275,238) 

{627,771) 

(130,866) 

(46,470,165) 

(409,624,026) 

6,360,182 

3,180,091 

(91,589,028) 

(193,702,304) 

30,358,918 

(664,470,966) 

295,647,434 

15,392,870 

(67,497,937) 

12,417,861 

(4,735,816) 

(795,780,264) 

(139,734,993) 

(12,464,705) 

(2,696,461 
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A B c D v w 
1 PNM El<hlbit MFH·2 I 
z ADIT-4: ADlT Rollfoiwan;I I 

' Hyl):erlink to Lead Sheet 

4 N=NON·UTlll'TY 

5 X=Underly!ng acct not In rate base 

6 Z=Zero adjusted balance 

7 R=lnduded In base period rate ba$e at book value 

8 RR=Reriewable Rider 

9 M"lncluded In base period rate base at MDC value 09/30/14 
Rate ' 10 Doc Ref acct som Code Bal 1403 Depr A!Joc 14Q3 I 

416 283162 32,459,845 
417 283163 8,661,450 

418 283900 (9,413,313) 

419 
420 Total G/l ADIT balance (659,115,177) 
421 Difference (l0,079,341) 

422 Reconciling Items 

423 Corp alloc of depr ADIT 

424 I Corp alloc of NOL ADIT 

425 Fin 48 reclasses (l0,079,350) 
426 I Total Reconciling Items (10,079,350) 
427 I ULO 9 
428 
429 f NON-UTILITY N (9,572,201) 
430 Underlying acc:t not in rate base x 55,989,326 
431 Zero adjusted balance z 1,069,509 
432 Renewable Rider RR (4,486,678) (116,915) 
433 lnc:luded in base period rate base at MDC value M (86,801,730) 
434 Included In base period rate base at book value R {625,392,744) 116,915 
435 

436 [ Total {669,194,518) 
437 IULO 
438 I 

x y z 

09/30/14 201404 

Adi.s 1403 Adi. Bal 14Q3 Activitv 14Q4 

32,459,845 6,359,887 
8,661,450 (2,125,061) 

(9,413,313) 9,413,313 
I 

(659,115,177) 5,019,288 
(10,079,341) (295,736) 

(10,079,350) (295,737) 
(10,079,350) (295,737) 

-I 9 1 

I _, 
(9,57:1.,201)' 39,056,391 

-I 55,989,326 I 12,274,727 
(1.069,509) - (49,686,884) 

(398,492) (5,002,085) (76,491) 
(86,801,730) (9,870,867) 

1,468,001 (623,807,828)1 13,026,676 

I 
(669,194,518)! 4,723,552 

-I D 

' 

AA AB 

12/31/14 

Bal 14Q4 Deor AUoc 14Q4 
38,819,733 

6,536,389 

(654,095,888) 

(l0,375,078) 

(10,375,087) 

(10,375,087) 

9 

29,484,189 
68,264,053 

(49,686,884) 
(5,078,576) (9,000,882) 

(96,672,597) 
{610,781,152) 9,000,882 

(664,470,966) 

AC 

Adj.s 1404 

(40,821,926) 

49,686,884 

1432,166) 

(8,432, 792) 

AD 

12/31/14 

Adj. Bal 14Q4 

38,819,733 
6,536,389 

(654,095,888) 
(10,375,078) 

(10,375,087) 

(10,375,087} 
9 

(11,337,737) 

68,264,053 

(14,511,624) 
(96,672,597) 

(610,213,062) 

{664,470,966) 
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A B I c D AE 
1 (PNM Exhlb1tMFH·2 

2 !ADIT·4: AOIT Ro!lforward 

3 H1~erlink to Lead Sheet 
4 N=NON·UTILm' 

5 X=Underlylng acct not in rate base 

6 Z=Zero adjusted balance 

7 R=lnduded In base period rate base at book value 

8 RR=Renewable Rider 

9 M=lncluded In base period rate base at MDC value 2015Q1 
Rate 

10 Doc Ref acct s,m Code Activity 15Ql 
11 190000 190 i MISC NON OPERATING ' 12 1S00003 190 !zero Balance z 
13 1900004 190 !zero Balance z 
14 1900001 190 iTRI STATE RIGHT OF WAY x 
15 1900002 190 'TRtSTATERIGHTOFWAY x 
16 190004 190 ALVARADO SQUARE x 
17 190005 190 ALVAFtADO SQUARE x 
1B 190009 190 WAGES x 
19 190010 190 WAGES ' 20 190015 190 Pension Qualified M 228,043 
Z1 190016 190 Pension Qualified M 44,923 
22 190019 190 Deferred Federal Tax Credits ' 
Z3 190023 19' ACCRUED VACATION x 
24 190024 190 ACCRUED VACATION x -' 
25 190027 190 Zero Balance ' -I 
Z6 190028 190 2ero Balance ' 

_, 
27 190035 190 Eastern Interconnect Project Gain rn -, 
28 190035 190 Eastern Interconnect Project Gain rn 

_, 
29 190039 190 Palo Verde Prudence Audit 1 & 2 M -i 
30 190040 19' Palo Vertle Prudence Audit 1 & 2 M 

" 190046 190 Contributions In Aid of Construction ' 707,499 
32 190047 I 190 Contributions In Aid of Construction ' 139,374 
33 190048 ) 190 TAX CAPITALIZED INTEREST ' 519,114 
34 190049 J 190 TAX CAPITALIZED INTEREST ' 102,261 
35 190050 i 190 GAS PLANT DECOMM S FE ' 35 190051 I 190 GAS PLANT DECOMM S FE ' 37 190052 I 190 ASSET RETIREMENT OBUGATION m (1,096,758) 

38 190053 190 ASSET RETIREMENT OBLIGATION m (216,051) 
39 1900S4 190 Zero Balance z ' 
40 190055 190 Zero ea lance z 
41 190056 190 Palo Verde Construction Credits 1 & 2 M 

4Z 190057 190 ! Palo Verde Construction Credits l & 2 M 

43 190084 190 !GENERAL RESERVE x 
44 190085 190 iGENERAL RESERVE x 
45 190086 190 !pcs REFINANCING m 
46 190087 190 PCB REFINANCING m 

47 190088 190 COMPENSATION EXPENSE x (746,741) 
48 190089 190 COMPENSATION EXPENSE x (147,100) 
49 190115 190 OTHER LEGAL ACCRUALS x 
so 190116 190 OTHER LEGAL ACCRUALS x 
51 190128 190 NINE MILE TAP ' 52 190129 190 NINE MILE TAP ' 53 190140 190 PVNGS OECOMM NON UTILITY ' 54 190141 I 190 PVNGS DECOMM NON UTILITY ' 55 190142 I 190 Palo Verde Gain l & 2 M 

AF AG AH Al 

03/31/15 03/31/15 
I 

Bal lSQl Depr Alloc 15Ql Adj.s 15Ql ' Adi. Bal lSQl 

525,214 ' 525,214 -, 
- I 

' I 
108,238 I I 108,238 

(116,156} (116,156) 
383,930 383,930 

83,323 83,323 
273,987 273,987 

60,822 60,822 
(89,779,786) (89,779,786) 
(18,416,613) (18,416,613) 

105,491 105,491 

2,037,200 2,037,200 
442,098 ! 442,098 

·i 
-, 

1,444 ! 1,444 
26,320 I 25,320 

81,346 81,346 
(149,568) (149,568) 

27,749,739 27,749,739 
6,008,212 6,008,212 

19,097,437 19,097,437 
3,051,461 3,051,451 

(135,544) (136,544) 
(29,549) (29,549) 

(5,498,181) (5,498,181) 

(1,136,933) (1,136,933) 

-i 
95,256 95,256 i 
20,869 I 20,869 I 

824,369 ' 824,369 i 
178,596 178,596 I 

32,615 32,615 I 
7,078 ! 7,078 

(3,115,998) i (3,115,998) 

(658,653) I I (658,653) 
439,340 I 439,340 
95,354 95,354 
20,990 20,990 

4,880 ! 4,880 
484,816 ; 484,816 
108,318 i 108,318 
435,833 435,833 

AJ AK 

Reverse 

Book MDCS Base MDCs 

109,098,101 (71,603,813) 

I 

I 
I 

(27,764)i [O) 

I 
68,222 I 24,053 

(59,849) 105,688 

1533,207 < 217,133 

AL 

UnadJ Base 

525,214 

108,238 
{116,156) 
383,930 

83,323 

273,987 

60,822 

{52,285,498) 

(18,416,613) 

105,491 

2,037,200 

442,098 

{26,320) 

26,320 

173,621 

{149,568) 

27,749,739 

6,008,212 

19,097,437 

3,051,461 

(136,544) 

(29,549) 

{5,498,181) 

(1,136,933) 

141,095 

20,869 

824,369 

178,596 

32,615 

7,078 

(3,115,998) 

(658,653) 

439,340 

95,354 

20,990 

4,880 

484,816 

108,318 

119,759 

AM 

Base Adjs 
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A ' c D AE I 
1 PNM Exhibit MFH-2 I 
2 ADIT-4: AD!T Rollforward ! 
3 H~g:erlink to Lead Sheet I 
4 N=NON-UTILITY I 
5 X=Underlylng acct not ln rate base ! 
6 Z=Zero adjusted balance 

7 R=lncluded In base period rate base at book value 

8 RR=Renewable Rider 

9 M=lncluded In base period rate base at MDC value 20l5Ql 
! Rate 

10 Doc Ref i acct mm Code Activitv lSQl 
56 190143 190 Palo Verde Gain 1 & 2 M 

57 190146 190 Deferred Federal Tax Credits ' 56 190147 190 Zero Balance z 
59 190148 190 Zero Balance z 
60 190151 190 OTHER POST EMPLOYMENT BENEFITS ' (360,318) 
61 190152 190 OTHER POST EMPLOYMENT BENEFITS ' (70,980) 

62 190161 190 PENSION VALUATION ALLOWANCE ' 63 190162 190 PENSION VALUATION ALLOWANCE ' 64 190163 190 REGULATORY RESERVE x 
65 190164 190 REGULATORY RESERVE x 
66 190165 190 ENVIRONMENTAL LIABILITY x 
67 190166 190 ENVIRONMENTAL LIABILITY x 

" 190169 190 FAS 109 x 517,459 

69 190170 190 FAS 109 x {2,470,601) 

70 190175 190 WORKERS COMP ' 71 190176 190 WORKERS COMP ' 72 190177 190 SELF INSURANCE ' 73 190178 190 SELF INSURANCE ' 74 190187 190 ASSET RETIREMENT OBLIGATION m 

75 190188 190 jASSET RETIREMENT OBLIGATION m 

76 190191 190 'SELF INSURANCE x 
77 190192 190 !SEU INSURANCE x 
78 190193 190 I Zero Balance ' 79 190194 190 iZero Balance ' 80 190195 190 !Zero Balance ' 61 190196 190 Zero Balance ' " 190201 190 Palo Verde Dry Cask Storage 1 & 2 M 15,813 

83 190202 190 Palo Verde Dry Cask Storage 1 & 2 M 3,115 

84 190205 190 LINE EXTENSION POLICY ' SS 190206 190 LINE EXTENSION POLICY ' 86 190209 190 Zero Balance z 
87 190210 190 Zero Balance z 

" 190215 190 OTHER LEGAL ACCRUALS x 

" 190216 190 OTHER LEGAL ACCRUALS x 
90 190217 190 HI VOLTAGE RESERVE x 
91 190218 190 HI VOLTAGE RESERVE x 
92 190219 190 STATE AND LOCAL TAX RESER.VE x 
93 190220 190 STATE AND LOCAL TAX RESERVE x 
94 190223 190 Zero Balance z 
95 190224 190 Zero Balance z 
96 190225 190 Zero Balance z 
97 190226 190 ,Zero Balance z 

" 190229 190 !Coal Mine Decommissioning M 709,254 

99 190230 190 lcoal Mine Decommissioning M 139,716 

lDD 190233 190 Zero Balance z 

AF AG AH Al 

03/31/15 03/31/15 

Bal 15Ql Depr Alloc 1501 Adi.s lSQl Adj. Ba! lSQl 
97,374 97,374 

8,369,225 8,369,225 

{2,682,275) (2,682,275) 
(562,853) (562,853) 

67,196,635 67,196,635 

(63,293,556) (63,293,556) 

(4,879) (4,879) 

(1,059) (1,059) 

4,619 4,619 

1,003 1,003 

29,867,170 29,867,170 

42,025,472 42,025,472 

936,724 936,724 

206,647 206,647 

200,885 I 200,885 

44,307 I 44,307 

13,004,738 ! I 13,004,738 

2,822,511 I 2,822,511 

8,837 8,837 

1,912 I 1,912 

I 

1 1 
(1) (1) 

4,029,394 4,029,394 

872,996 872,996 

786,444 786,444 

170,687 170,687 

(963,433) (963,433) 

(209,024) (209,024) 

2,042,548 2,042,548 

443,309 443,309 

12,898,135 12,898,135 

2,760,918 2,760,918 ' 
_, 

N I AK 
I 

i 

Reverse 

Book MDCs Base MDCs 

(4,902,390) 3,289,053 

! 

' 
i 

(l,D39,955) (12,630,200) 

AL 

Unadj Base 

97,374 
8,369,225 

{2,682,275) 

(562,853) 

67,196,635 

(63,293,556) 

(4,879) 

(1,059) 

4,619 

1,003 

29,867,170 

42,025,472 

936,724 

206,647 

200,885 

44,307 

13,004,738 

2,822,511 

8,837 

1,912 

1 

(1) 

2,416,057 

872,996 

786,444 

170,687 

(963,433) 

(209,024) 

2,042,548 

443,309 

{772,020) 

2,760,918 

AM 

BaseAdjs 

(3,289,053) 

8,747,588 
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A B c D AE 
l PNM EKhlblt MFH·2 

2 ADIT-4: ADIT Rollfoiward 

3 Hieerlink to Lead Sheet 

4 N=NON-UTlllTY I 

5 X=Underlylng acct not in rate base 

6 Z=Zero adjusted balance 

7 R=lncluded in base period rate base at book value 

8 RR=Renewable R!der 

9 M=lncluded in base period rate base at MDC value 2015Ql 
Rate 

10 Doc Ref acct s,m Code Activitv 15Ql 
101 190234 190 Zero Balance z 
102 190235 190 Coal Mine Decommissioning M 
103 190236 190 Coal Mine Decommissioning M 
104 190252 190 BAD DEST ALlOWANCE ' 105 190253 190 BAD DEBT ALLOWANCE ' 106 190284 190 Contributions In Aid of Construction ' 
107 190285 190 Contributions In Aid of Construction ' 108 190287 190 BIOMASS ' 109 190288 190 BIOMASS ' 110 190291 190 PREPAID RENT REVENUE ' lll 190292 190 PREPAID RENT REVENUE ' 112 190293 190 REVENUE SUBJECT TO REFUND ' 42,831 I 

113 190294 190 REVENUESUSJECTTO REFUND ' 8,437 I 
114 190310 190 Net Operating Loss (NOL) R (8,033,026) i 
115 190311 190 Net Operating Loss (NOL} R (1,534,059)1 

116 190312 190 Zero Balance ' ., 
117 190313 190 Zero Balance ' ·I 
118 190343 190 Zero Balance ' 
119 190344 190 Zero Balance ' 
120 190345 190 SJGSGROUNDWATER RESERVE ' 121 190346 190 SJGSGROUNDWATER RESERVE ' m 190347 190 Zero Balance ' m 190348 190 Zero Balance ' 
124 190349 190 Zero Balance ' 
125 1903SO 190 Zero Balance ' 
126 190358 190 INJURY & DAMAGES M 
127 1903S9 190 INJURY & DAMAGES M 

"' 190360 190 INJURY & DAMAGES M 
129 190361 190 INJURY & DAMAGES M 
130 190352 190 INJURY & DAMAGES M 
131 190363 190 !INJURY&OAMAGES M 
132 190364 190 ilNJURY&OAMAGES M 
133 190365 190 I INJURY & DAMAGES M 
134 190366 190 ROW RESERVE ' 135 190367 190 ROW RESERVE ' 136 190369 190 FEDERAL TAX CORRECTION ' 137 190370 190 FEDERAL TAX CORRECTION N 
138 190381 190 ROW RESERVE ' 139 190382 190 ROW RESERVE ' 140 190383 190 2ero Balance ' 141 190384 190 Zero Balance z 
142 190385 190 Palo Verde Construction Credits 1 & 2 m 
143 190386 190 Palo Verde Construction Credit• 1 & 2 m 

144 190389 190 PROPERTY TAX RESERVE x 
145 190390 190 PROPERTY TAX RESERVE ' 

AF AG I AH I Al 

I I 

I 

I 
I 
i 

03/31/15 03/31/15 

Bal lSQl Depr Allee 15Ql Adj.s 15Ql Adj. Bal 1501 

(193,067) (193,067) 
{41,903) (41,903) 
(60,113) (60,113) 

(6,733) (6,733) 
1,102,350 1,102,350 

239,251 239,251 

(27,508) (27,508) 

16,561 16,561 

(1,128) (1,128) 

(47) (47) 

309,382 309,382 

65,654 65,654 
71,643,806 (8,510,437) 63,133,369 

38,816,628 38,816,628 

97,073 97,073 

20,626 20,626 

14,679 14,679 

3,186 3,186 

903,660 903,660 

196,839 196,839 

!31 I 13) 
2 ' ' ' 608,962 i 608,962 

132,177 i 132,177 

238,922 i 238,922 

51,854 51,854 

40,597 40,597 

(100,534} (100,534) 

(270,120) (270,120) 

(58,488) (58,488) 

(46,240) (46,240) 

(10,036) (10,036) 

52,203 52,203 

11,331 11,331 

AJ AK 

Reverse 

Book MOCs Base MDCs 

I 
I 
I 
i 
! 
j 

I 
I 

(1,859,502) 3,266,262 

AL 

UnadJ Base 

(193,067) 

{41,903) 

(60,113) 

(6,733) 

1,102,350 

239,251 

(27,508) 

16,561 

(1,128) 

(47) 

309,382 

65,654 

63,133,369 

38,816,628 

97,073 

20,626 

1,421,439 

3,186 

903,660 

196,839 

(3) 

' 608,962 

132,177 

238,922 

51,854 

40,597 

(100,534) 

(270,120) 

(58,488) 

(46,240) 

{10,036) 

52,203 

11,331 

AM 

Base Adjs 

"ti z 
"ti s: 
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A B c D AE I 
1 PNM Exhibit MFH-2 I 
2 AOIT-4: AD!T Rollforward 

3 H~12erlink to Lead Sheet I 
4 N=NON-UTILITY 

5 X=Under!ylng acct not In rate base i 
6 Z=Zero adjusted balance 

7 R=lnch.ided In base period rate bas._. at book value 

8 RR=Renewable Rider 

9 M;lncluded In base period rate base at MOC value 201501 

acct i Rate 
10 Doc Ref s,m Code Activitv lSQl 

146 190395 190 izero Balance z 
147 190396 190 izero Balance z 
148 190399 190 Zero Balance ' 149 190400 190 Zero Balance ' 150 190401 ,so RATE RIDER ' 151 190402 190 RATE RIDER ' 152 190403 190 RENEWABLE CREDITS ' 153 190404 190 INCENTIVE PAY PLANS x 
154 190405 190 INCENTIVE PAY PLANS x 
155 190406 190 ENERGY EFFICIENCY ' 156 190407 190 ENERGY EFFICIENCY ' 157 190413 190 NM SOLAR ENERGY CENTER x ., 
158 190414 190 NM SOLAR ENERGY CENTER K 
159 190415 190 DOE SPENT FUEL SETTLEMENT m l,006,289 
160 190416 190 DOE SPENT FUELSITTLEMENT m 198,230 
161 190419 190 SIERRA CLUB x 
162 190420 ,so SIERRA CLUB ' 163 190421 190 LVGS Decommissioning m 
154 190422 ,so tVGS Decommissioning m 

165 190423 190 I EXTENDED LEAVE ' 166 190424 190 iooENDED LEAVE x 
167 190425 190 coal Mine Decommissioning M 
168 190426 190 Coal Mine Decommissionjng M 
169 190429 190 EFFECT OF NM TAX RATE ' 45,292 I 
170 190430 190 EFFECT OF NM TAX RATE ' 7,634 i 
m 190431 190 Renewable NM AETC " -i 
m 190432 190 Renewable NM AETC " -i 
173 190433 190 NAVAJO WORKFORCE TRAINING ' 174 190434 190 NAVAJO WORKFORCE TRAINING ' 175 190435 190 SJGS AUDIT RESERVES ' 
176 190436 ,so SJGSAUDIT RESERVES ' 177 190437 190 SJ RECLAMATION TRUST ' 178 190438 190 'SJ RECLAMATION TRUST ' 179 190441 190 Net Operating Loss (NOl) R 354,280 
180 190442 190 Net Operating Loss {NOL) R (1,012,228) 
181 190443 190 FOUR CORNERS SURTAX SETTLEMENT ' 182 190444 190 FOUR CORNERS SURTAX SETTLEMENT ' 183 190445 190 OOE SPENT FUEL SETTLEMENT m ·I 
184 190446 190 DOE SPENT FUELSITTLEMENT m ., 
185 190447 190 DOE SPENT FUEL SETTLEMENT m 
186 190448 190 DOE SPENT FUEL SETTLEMENT m 

187 190900 190 Zero B~lance ' lSS 281000 "' Pollution Control Facilities 4 corners R 
189 281001 "' Pollution Control Facilities 4 Corners R 
190 281003 281 !FAS 109 x 

AF AG AH Al 

03/31/15 03/31/15 

Bal lSQl Oepr Alloc 1501 Adj.s lSQl Adi. Bal 15Ql 

I 
I 

I 
(302,939) (302,939) 

(65,832) (65,832) 
27,564,601 27,564,601 

2,282,705 2,282,705 
495,211 495,211 

1,175,767 1,175,767 
255,185 255,185 
98,351 98,351 
20,743 20,743 

1,006,019 1,006,019 
199,002 199,002 

355,281 355,281 
76,771 76,771 
23,412 I 23,412 
5,169 5,169 

(95,748) (95,748) 
(20,010) (20,010) 
427,857 427,857 

72,124 72,124 
1,313,913 1,313,913 

285,710 285,710 
194,992 194,992 

42,880 42,880 
11,353 11,353 

5,614 5,614 
97,626 I 97,626 
20,769 I 20,769 

1,509,523 ' 1,509,523 
(4,312,920) (4,312,920) 

153,640 153,640 
32,028 32,028 

637,833 637,833 
132,963 132,963 

1,182,507 1,182,507 
246,507 246,507 

(439,168) (439,168) 
(69,473) (69,473) 

(3,479,713 [3,479,713 

AJ AK 

Reverse 

Book MDCs Base MDCs 

I 
i 

(3,404,831) 2,224,257 

(432,052) 444,802 

(l,599,623) 1,580,648 

' 

Al 

Unadj Base 

{302,939) 

(65,832) 
27,564,601 

2,282,705 
495,211 

1,175,767 
255,185 

98,351 
20,743 

(174,555) 
199,002 

368,031 

76,771 
23,412 

5,169 
(95,748) 
{20,010) 

427,857 
72,124 

1,294,938 

285,710 
194,992 

42,880 
11,353 

5,614 
97,626 

20,769 
1,509,523 

(4,312,920} 

153,640 
32,028 

637,833 
132,963 

1,182,507 
246,507 

(439,168) 

(69,473) 
{3,479,713 

AM 

Base Ad/s 

(8,717) 

"tJ z 
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A B c D AE AF 
1 PNM Exhibit MFH-2 

' AD!T·4: ADIT Rollforward 

' Hvtierlink to Lead Sheet 

4 N=NON-UTIUTY 

5 X=Underlying acct not In rate base 

6 ?:Zero adjusted balance 

7 R=lntluded In base period rate base at book value 

8 RR,,Renewable Rider 

9 M:lncluded In base period rate base at MOC value 2015Ql 03/31/15 
' Rate 

10 Doc Ref acct I s,m Code Activitv lSQl Bal 15Ql 
191 281004 281 i FAS 109 x (747,462) 

"' 282000 282 I LIBERALIZED DEPRECIATION NONOP N 3,458,183 
193 282001 "' LIBERALIZED DEPRECIATION NONOP N 809,491 
194 282003 282 'Liberalized Depreciation· Other R (5,182,060} 261,924,824 
195 282004 282 I liberalized Depreciation - Other R (1,057,137) (90,512,491) 
196 282005 "' FERC Customer Depreciation ' 970,134 
197 282006 282 FERC Customer Depredation ' 290,053 
198 282007 "' Palo Verde Start-Up Amortization R 263,465 
199 282008 "' Pak, Verde Start-Up Amortization R (13,439) 
zoo 282009 "' Nuclear Fuel Amortization PV 1&2 ' ,01 282010 "' Nuclear Fuel Amortization PV 1&2 R 

'°' 282011 "' liberalized Depreciation - PV 3 R 756,373 (60,928,974) 

'°' 282012 "' Liberalized Depreciation - PV 3 ' 2,003,102 (7,988,868) 
,04 282013 "' Liberalized Depreciation - Other ' (14,439,647) 
ZOS 282014 "' Liberalized Depreciation - Other R (1,847,932) 
206 282015 "' Zero Balance ' ,07 282016 '" Zero Balance ' ,08 282017 "' Debt AFUDC R (513,567) (16,531,180) 
,09 282018 "' DebtAFUDC R (101,166) (3,590,106) 
'10 282019 "' Palo Verde Licensing Amortization ' (3,685,481) 
'11 282020 '" Palo Verde Licensing Amortization R (801,360) 
m 282021 "' ASSET RETIREMENT OBLIGATION m 686,088 19,672,862 
m 282022 "' ASSET RETIREMENT OBLIGATION m 135,153 4,229,087 
m 282025 "' Pre-1981 Repair Allowance ' (18,190,422) 
m 282026 "' Pre-19S1 Repair Allowance s (3,948,000) 
'16 282031 "' Liberalized Depreciation - Other R 1,768,180 
'17 282032 "' Liberalized Depreciation - Other ' 382,741 
'18 282033 "' FAS 109 ' (32,781,249} 
'19 282034 "' FAS 109 ' (4,343,328) 
ZZD 282050 "' Zero Balance z 
m 282051 282 iZero Balance z 
m 282052 282 fASSETRETIREMENTOBLIGATION M 506,382 24,026,072 
m 282053 "' ASSET RETIREMENT OBLIGATION M 99,753 5,186,760 

"' 282185 "' Liberalized Depreciation - Other R -, 
"' 282186 "' liberalized Depreciation - Other R 

"' 282187 "' Zero Balance ' '27 282188 "' Zero Balance ' 
"' 282189 '" 2ero Balance 2 -! 

"' 282190 "' Zero Balance z 

''° 282191 "' Zero Balance ' m 282192 282 Zero Balance z 
m 282193 "' Zero B,ilance ' m 282194 "' Zero Balance ' "' 282195 "' Zero Balance I ' m 282196 "' Zero Balance z 

AG AH Al AJ 

03/31/15 Reverse 

i 
Oeor Alloc lSQl I Adj.s 15Ql Adi. Bal 15Ql Book MOCS 

! (747,462) 
! 3,458,183 

! 809,491 

4,319,270 521,913 266, 766,007 

102,813 (90,409,678) 

970,134 

290,053 

263,465 

(13,439) 

(60,928,974) 

(7,988,868) 

(14,439,647) 

(1,847,932) 

(16,531,180) 

(3,590,106) 

(3,685,481) 

(801,360) 

19,672,862 

4,229,087 

(18,190,422) 

(3,948,000) 

1,768,180 

382,741 

! (32,781,249) 

' (4,343,328) I _, 

24,026,072 (13,410,011) 

5,186,760 

-1 

I AK Al 

Base MDCs Unadj Base 

(747,462) 

3,458,183 

809,491 

266,766,007 

{90,409,678) 

970,134 

290,053 

263,465 

{13,439) 

(60,928,974) 
I (7,988,868) 
i (14,439,647) 

(l,847,932) 

{16,531,180) 

(3,590,106) 

{3,685,481) 

(801,360) 

19,672,862 

4,229,087 

(18,190,422) 

(3,948,000) 

1,768,180 

382,741 

(32,781,249) 

{4,343,328) 

41,650,154 52,266,215 

5,186,760 

' 

AM 

BaseAdjs 

(35,449,393) 
"ti z 

"ti s: 
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m :::!: 
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A ' c D AE I 
1 PNM Exhibit MfH-2 I 
2 ADIT-4: ADIT Rollforward i 
3 Hyi:1erlink to Lead Sheet 
4 N=NON-UTILITY i 
5 X=Under!y[ng acct not In rate base 

6 Z=Zero adjusted balance i 
7 R:lnduded In base period rate base at book value 

8 RR=Renewable Rider 

' M=lncluded In base period rate base at MDC value 201501 

Doc Ref j acct 
Rate 

10 '"m Code Activity lSQl 
236 282197 282 Zero Balance 2 -I 
237 282198 282 Zero Balance z 
238 282201 282 Zero Balance 2 
239 282202 282 Zero Balance z 
240 282203 "' ASSET RETIREMENT OBLIGATION m 

241 282204 282 ASSET RETIREMENT OBLIGATION m -I 
242 282243 282 Zero Balance 2 

243 282244 282 Zero Balance z -I 
244 2!12267 282 AFTON WRITEDOWN R -i 
245 282268 282 AFTON WRITEDOWN R -r 
246 282304 282 Nuclear Fuel Amortization PV 1&2 R -: 
247 282305 m Nuclear Fuel Amortization PV 1&2 R _, 
248 282306 282 Zero Balance 2 -i 
249 282307 282 Zero Balance 2 -I 
250 282308 282 Zero Balance 2 662,475 I 
251 282309 282 2ero Balance z 130,503 I 

252 282310 2'2 Zero Balance z 
253 282311 282 Zero Balance z 
254 282312 2'2 2ero Balance z 
255 282313 282 Zero Balance z 
256 282314 282 Zero Balance z 
257 282315 282 Zero Balance 2 

258 282318 282 Zero Balance ' 
259 282319 282 Zero Balance ' 260 282320 282 Liberalized Depreciation· Other R (169,740) 
261 282321 282 Liberalized Depreciation - Other R (33,435) 

262 282322 282 ALVARADO SQUARE ABANDONMENT m 
263 282323 282 ALVARADO SQUARE ABANDONMENT m 

264 232386 282 Zero Balance 2 (140,562) 
265 282387 282 Zero Balance z (27,690) 
266 282500 282 Zero Balance z 
267 283001 283 BONUS ACCRUAL x 
268 283002 283 BONUS ACCRUAL x 
269 283004 283 Zero &lance z 
270 283005 283 Zero Balance z 
271 283008 283 Zero Balance z 
272 283009 283 Zero Balance z 
273 283010 283 LOSS ON REACQUIRED DEBT M 
274 283013 283 j LOSS ON REACQUIRED DEBT M 

275 283019 283 IGAIN REACQUIRED DEBT x 
275 283020 283 iGAIN REACQUIRED DEBT ' 277 283023 283 · Pension Qualified m 

278 283024 283 I Pension Qualified m 
279 283034 283 RATE CASE EXPENSE M (100,342) 
280 283035 283 IRATE CASE EXPENSE M (19,767 

AF AG AH Al 

03/31/15 03/31/15 

Bal lSQl oeor Altoc 15Q1 Adi.s lSQl Adj. Bal 1501 

224,672 224,672 
48,762 48,762 

6,503,263 6,503,263 
1,411,449 1,411,449 

662,475 (662,475) 

130,503 (130,503) 

(126,259,289) (126,259,289) 

(25,223,043) (25,223,043) 

(1,294,338) (1,294,338) 

(280,920) (280,920) 

(140,562) 140,562 

(27,690) 27,690 

(575,272) (575,272) 
(124,855) (124,855) 

(3,271,767) (3,271,767) 
(686,848) (686,848) 

{174,832) ' j (174,832) 
(37,942) i (37,942) 

(740,908) (740,908) 
(160,794) ' (150,794) 

(598,150} (598,150) 

[126,895 ' 1126,895 

AJ AK I 

I 

' 

' 

I 
Reverse I 

I 
Book MDCs ' Base MDCs 

1,575,258 (1,518,271) 

AL 

Unadj Base 

224,672 

48,762 

6,503,263 

1,411,449 

(126,259,289) 

(25,223,043) 

{l,237,351) 

(280,920) 

{575,272) 

(124,855) 

{3,271,767) 

(686,848) 

(174,832) 

(37,942} 

(740,908) 

(160,794) 

{598,150) 

[126,895 

AM 

Base Adjs 
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A B c D AE 
1 PNM Exhibit MFH-2 

2 ADIT-4: AOlT Rollforward 

3 H~Qerlink to Lead She~t 
4 N=NON-UTILITY 

5 X=Underlylng acct not in rate base 

6 Z=Zero adjusted balance i 
7 R=lncluded In base period rate base at book value ! 
8 RR=Renewable Rider 

9 M=lncluded In base period rate base at MDC value 2015Ql i 
Rate 

i 10 Doc Ref acct sem Code Activitv 15Ql 
281 283144 283 FAS 109 x . : 
282 283145 283 FAS 109 K . i 
283 283154 283 ASSET RETIREMENT OBLIGATION m (400,020) 
284 283155 283 ASSET RETIREMENT OBLIGATION m (78,801) 
285 283156 283 COMPENSATION EXPENSE ' . 
286 283157 283 COMPENSATION EXPENSE ' . 
287 283158 283 PVNGS DECOMM NON UTILITY N (957,820) 
288 283159 283 PVNGS DECO MM NON UTILITY N (28,387J 
289 283160 283 FAS 115 · x 
290 283161 283 FAS 115 x . 
291 283162 283 MARK TO MARKET ' (322,484) 
292 283163 283 MARK TO MARKET ' (2,432,554) 

293 283164 283 Zern Balance z 
294 283165 283 Zero Balance z 
295 283166 283 Zero Sa lance 2 
296 283167 283 Zero Balance z 
297 283168 283 UNREALIZED GAIN ON ENERGY TRADING K 563,016 
298 283169 283 UNREALIZED GAIN ON ENERGY TRADING K 110,910 
299 283170 283 Zero Balance z 
300 283171 2S3 Zero Balance z 
301 283174 283 HEOGE·tOSS N 
302 283175 283 HEDGE LOSS N 
303 283180 283 !ACCRUED ILLNESS x 
304 283181 283 ACCRUED ILLNESS x 
305 283182 283 j SOOK CAPITALIZED INTEREST " 3D6 283183 283 :sooK CAPITALIZED INTEREST " 307 283185 283 iZero Balance z 
308 283186 283 izero Balance z 
3D9 283187 283 ASSETRETIREMENTOBLIGATION m 

310 283188 283 iASSET RETIREMENT OBLIGATION m 

311 283189 283 Zero Balance ' 312 283190 283 Zero Balance ' 313 283191 283 Coal Mine Decommissioning M 
314 283192 283 Coal Mine Decommissioning M 

315 283193 283 PREPAID EXPENSES R 
316 283194 283 PREPAID EXPENSES R -I 
317 283201 283 PCB REFINANCING m 69,123 
318 283202 283 PCB REFINANCING m 13,617 
319 283203 283 SUN REFINANCING ' 320 283204 283 SUN REFINANCING ' 321 283205 283 Zero Balance 2 
322 283206 283 Zero Balance 2 
323 283207 "' DEBT ISSUANCE COST x 
324 283208 2S3 DEST ISSUANCE COST K 

325 283210 283 LOSS ON REACQUIRED DEBT M 

AF I AG AH Al 

I 

I 
! 

03/31/15 03/31/15 

Bal lSQl Depr Alloc 15Ql Adi.s lSQl Adj. Bal lSQl 
(16,947,914) (16,947,914) 

12,955,663) (2,955,663) 
(20,377,059) (20,377,059) 

(4,400,886) (4,400,886) 
.(6,080) (6,080) 
(1,320) {1,320) 

(14,917,602) (14,917,602) 
(3,049,264) (3,049,264) 
{1,163,510) (1,163,510) 

231,489 231,489 
38,497,248 38,497,248 

4,103,832 4,103,832 

(1,518,967) (1,518,967) 
(322,765) (322,765) 

395,030 ! j 395,030 
62,030 

' ' 62,030 
248,655 ' 248,655 

53,972 53,972 
(6,129,891) ! (6,129,891) 

(1,327,468) I (1,327,468) 

! -1 
! ·I 

(20,042,441) 
' 

I (20,042,441) 
(4,349,953} (4,349,953) 

(11,723,858) (11,723,858) 
(2,544,512) (2,544,512) 
(3,137,587) (3,137,587) 

(680,016) (680,016) 
(5,602,510) (S,602,510) 

(1,219,702) (1,219,702) 
1,447,171 1,447,171 

327,672 327,672 

(16,393) (16,393) 

(3,756) (3,756} 
1177,718 \177,718 

AJ AK 

Reverse 

Book MDCs Base MDCs 

' 4,022,454 i (6,434,838) 

I 

4,174,904 13,289,195 

AL 

Unadj Base 

(16,947,914) 

(2,955,663) 

(20,377,059) 

(4,400,886) 

(6,080) 

(1,320) 

(14,917,602} 

{3,049,264) 

{1,163,510) 

231,489 

38,497,248 

4,103,832 

{1,518,967) 

(322,765) 

395,030 

62,030 

248,655 

53,972 

(6,129,891} 

(1,327,468) 

{20,042,441) 

{4,349,953) 

(11,723,858) 

(2,544,512) 

(3,137,587) 

(680,016) 

(8,014,894) 

(1,219,702) 

1,447,171 

327,672 

{16,393) 

(3,756) 

707 991 

AM 

Base Adjs 
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A a c D AE I 
1 PNM EJo:h.ibit MFH-2 I 
2 AOIT·4: AD!T Rollforward i 
3 Hveerlink to Lead Sheet I 
4 N:NON·UTILITY I 
5 X=Uncler!ying atct not in rate base 

6 Z=Zero adjusted balance 

7 R=lncluded ln base period rate base at book value 

8 RR=Renewable Rider 

9 M=lncluded Jn base period rate base at MDC value 2015Ql 
I Rate 

lD Doc Ref acct '"m Code Activitv lSQl 
326 283213 283 LOSS ON REACQUIRED DEST M 

327 283215 283 SUN REFINANCING x 
328 283216 "' SUN REFINANCING x 
329 283217 '" SUN REFINANCING x 59,528 
330 283218 "' SUN REFINANCING x 11,727 
331 283223 "' STATE AND LOCAL TAX RESERVE x 
332 283224 283 ISTATEAND LOCAL TAX RESERVE x 

"' 283225 283 !Zero Balance ' 334 283226 283 !Zero Balance ' 335 283231 283 i PCS REFINANCING m 
336 283232 283 iPCB REFINANCING m 

337 283233 "' PCS REFINANCING m 
33S 283234 "' PCS REFJNANCING m 
339 283235 "' SUN REFINANCING ' 340 283236 "' SUN REFINANCING ' 341 283240 "' 502 ALLOWANCE CREDITS ' -I 
342 283241 "' 502 ALLOWANCE CREDITS ' 343 283275 "' BAD DEBT ALLOWANCE x 
344 283276 "' BAD DEBT ALLOWANCE x 
345 283296 "' PV INCENTIVE PROGRAM ' 860,769 
346 283297 "' PV INCENTIVE PROGRAM ' 169,564 
347 283298 283 BIOMASS ' 34' 283299 283 BIOMASS ' 349 283300 283 RENEWABLE ENERGY CERTIFICATES ' 488,72.3 
35D 283301 "' RENEWABLE ENERGY CERTIFICATES ' 96,274 
351 283317 283 RATE CASE EXPENSE M 
352 283318 "' RATE CASE EXPENSE M 

353 283325 "' Zero Solance ' 
354 283326 "' Zero B.ilance ' 355 283361 283 BONUS ACCRUAL x 
356 283362 283 BONUS ACCRUAL x 
357 283363 "' BONUS ACCRUAL x 
35S 283364 "' BONUS ACCRUAL x 
359 283367 "' FIN 48 INTEREST x 
360 283368 283 , FIN 48 INTEREST x 
361 283369 283 IRATE CASE EXPENSE M 
362 283370 "' RATE CASE EXPENSE M 

363 283382 "' Zero Balance z 
364 283383 "' Zero Balance 2 
365 283386 283 FIN 48 INTEREST x 
366 283387 "' FIN 48 INTEREST x -i 
367 283388 283 PVNGS 112 CARRYING COSTS ' -I 
368 283389 "' PVNGS 112 CARRYING COSTS ' 

_, 
369 283390 283 RENEWABLE ENERGY EXPENSES m -1 
370 283391 "' RENEWABLE ENERGY EXPENSES m • I 

AF AG AH Al 

03/31/15 03/31/15 

Bal lSQl Oepr Alloc lSQl Ad).s 15Ql Adj. Bal 15Ql 

(38,571) (38,571) 
(1,704,127) (1,704,127) 

(369,858) (369,858)1 
(107,370] (107,370) 

(26,532} i (26,532) 
48,312 48,312 
10,485 ' 10,485 

l 
I 

871,951 871,951 
188,638 188,638 

1,396,404 I 1,396,404 
303,072 303,072 

(l,369,413) (1,369,413) 
(297,213) (297,213) 

1 1 

10,084 10,084 
2,189 2,189 

325,909 325,909 
52,131 52.,131 

(76,295) (76,295) 
(16,559) (16,559) 

(557,949) (557,949) 
(153,981) (153,981)1 
(110,340) (110,340) 

(23,948) {23,948) 

3,061,076 3,061,076 
664,357 I 664,357 

(3,061,077) (3,061,077) 
(664,362) (664,362.) 

(2,197,755) 
' 

(2,197,755) 
(476,995} (475,995) 

. 

960,426 960,426 
207,108 207,108 

-

AJ I AK 
I 

I 

Reverse 

Book MDCs Base MOCs 

! 

I 
I 

859,333 (375,240) 

Al 

Unadj Base 
(38,571) 

{1,704,127) 

(369,858) 
(107,370) 

(26,532} 

48,312 

10,485 

871,951 

188,638 

1,396,404 

303,072 

(1,369,413) 

(297,213) 

1 

10,084 

2,189 

325,909 

52,131 

(76,295) 

(16,559) 

(557,949) 

(153,981} 

373,753 

(23,948) 

3,061,076 

664,357 

(3,061,077) 

(664,362} 

(2,197,755) 

{476,995) 

. 960,426 

207,108 

AM 

BaseAdjs 

.,, 
z 

.,, s: 
)> m 
G') >< 
m :r 
01 ijj ....,-
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' A ' c I D AE 
1 PNM Exhibit MfH·2 I 

' AOIT-4: ADIT Rollforward 

3 H~2erlink to Lead Sheet 
4 N:NON·UTIUTY 

5 X=Underlylng acct not In rate base 

6 Z=Zero adjusted balance 

7 R=!ncluded !n base period rate base at book value 

8 RR:Renewable Rider 

9 M=lncluded In base period rate base at MOC value 2015Ql 

' Rate 
10 Doc Ref acct ! s,m Code Activity 15Ql 

371 283392 283 !so2 ALLOWANCE CREDITS ' 
"' 283393 283 IS02ALLOWANCECREDITS ' 373 283396 233 ;FUEL CLAUSE ADJUSTMENT ' 4,599,755 

"' 283397 "' FUEL CLAUSE ADJUSTMENT ' 906,113 

"' 283398 "' RATE RIDER 12 ' 376 283399 '" RATE RIDER 12 ' 
"' 283410 "' Renewable Rider x (44,386) 
378 283411 "' Renewable Rider x (8,744) 

"' 283416 183 DEFERRED COAL COSTS m 83,577 
380 283417 '" DEFERRED COAL COSTS m 16,464 i 
381 Z83SOO 283 Zero Balance 2 

382 283420 283 SCR DEFERRED EXPENSES ' (136,716) 
383 283421 "' SCR DEFERRED EXPENSES ' (26,932) 
384 TOU Regasset/llab m 
385 283426 "' EPA BART ALTERNATIVE DEFERRED EXPENSES x 
386 283427 '" EPA BART ALTERNATIVE DEFERRED EXPENSES x 
387 283900 "' Zero Balance ' 388 283000 "' Zero Balance 2 

389 PENSION AMPP m 
390 Palo Verde Dry Cask Storage 3 m 
391 Renew 282 Liberalized Depredation - Renewables RR 

"' Corp De pr 282 Liberalized Depreciation - Other ' 393 Corp NOL 190 Net Operating Loss (NOL) ' 
394 Ge, 282 Liberalized Depreciation· Generation ' 3,S NF12 282 i Nuclear Fuel Amortization PV 1&2 ' 396 "' 282 i Nuclear Fuel Amortization PV 3 ' 397 Trans '" 'Liberalized Depreciation - Transmission ' 398 Dist 282 Liberalized Depreciation - Distribution ' 
"' RenewNOL 190 Renewable NOL Allocation RR 
400 
401 Total (9,651,619) 
402 G/L ADIT balances by FERC Account 

403 190000 (10,898,298)1 
404 190058 
405 190161 I 
406 190162 
407 190200 
408 I 190900 

409 281000 
410 282000 (2,245,528) 
411 282050 ! 
412 283000 i ! 7,233,452 
413 I 283050 I I 
414 i 283158 (957,820) 
415 I 283159 I (28,387 

AF AG AH Al 

I 
03/31/15 I 03/31/15 

Bal lSQl Deer Alloc 1501 Adj.s lSQl 
i 
I Adj. Bal 1SQ1 

26,835 I 26,835 
5,825 

' 

5,825 
(9,614,430) (9,614,430) 
(2,174,005) (2,174,005) 

421,831 421,831 
91,553 91,553 

304,855 304,855 
67,603 67,603 

(402,600) (402,600) 

(97,485) (97,485) 

(1,406,505) (1,406,505} 
(302,170) (302,170) 

[627,771) (627,771) 
{130,866 (130,866 

(46,470,165) {406,434) (46,876,599) 
I 

(409,624,026} (673,091) -I (410,297,117) 
6,360,182 ' 6,360,182 
3,180,091 3,180,091 

(91,589,028) (1,365,079) (92,954,107) 
(193,702,304) (1,874,666) (195,576,970) 

30,358,918 8,510,437 38,869,355 

{674,122,585) (674,122,585) 

! 
284,749,136 i 284,749,136 

-I 
15,392,870 ! 15,392,870 

(67,497,937) (67,497,937) 

12,417,861 12,417,861 
(4,735,816) (4,735,816) 

(798,025,792) (798,025, 792) 

(132,501,541) (132,501,541)1 _, 
(13,422,525) I : (13,422,525) 

(2,724,848 (2,724,848 

AJ I AK 

I 

Reverse 

Book MOCs Base MDCs 

I 
I 

500,085 i (500,112) 

I 

2,624,524 

1,613,458 

93,029,173 (39,311,639} 

I I 
I 
I 

AL 

Unadj Base 

26,835 

5,825 
(9,614,430) 

(2,174,005) 

421,831 

91,553 

304,855 

67,603 

{402,627) 

{97,485) 

(1,406,505) 

{302,170) 

(627,771) 

(130,866) 

2,624,524 

1,613,458 

{46,876,599) 

{410,297,117) 

6,360,182 

3,180,091 

(92,954,107) 

(195,576,970) 

38,869,355 

(620,405,051) 

AM 

BaseAdjs 

{1,613,458) 

(9,159,924) 

1,089,866 

(39,683,091) 

! 
I 

• 

I 
I 

1l z 
1l s: 
)> m 
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m :c 
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(,) -
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A ' c D AE AF 
1 PNM Exhibit MFH-2 I 
2 ADIT-4: ADIT Rollforward 

3 Hyeerlink to Lead Sheet 

4 N:NON·UTJUTY 

5 X=Underlylng- acct not In rate base 

6 Z:oZero adjusted balance 

7 R=lneluded In base period rate base at book value 

8 RR:Renewable Rider 

9 M:lncluded Jn base period rate base at MOC value 201501 03/31/15 
I Rate 

10 Doc Ref acct I som Code Activitv 15Q1 Bal lSQl 
416 i 283162 (322,484) 38,497,249 
417 I 283163 (2,432,554) 4,103,835 
418 283900 

419 
420 Total G/l ADIT balance {9,651,619) (663,747,507) 
421 Difference [O) (10,375,078) 

422 Reconciling Items 

423 Corp alloc of depr ADIT 

424 Corp alloc of NOL ADIT 

425 Fin 48 reclasses (10,375,087) 
426 Total Reconciling Items (10,375,087) 

"' ULD [O) 9 
428 

429 NON·UTILITY N (986,207) (12,323,944) 
430 I Underlying acct not in r.ite base x 1,720,476 69,984,529 
431 Zero adjusted balance z 624,726 624,726 
432 Renewable Rider RR (14,511,624) 
433 Included in base period rate base at MOC value M 2,043,801 (94,628,796) 
434 Included in base period rate base at book value R i (13,054,415) (623,267,477) 
435 I 
436 Total (9,651,619) 1674,122,585) 
437 ULD ' I 
438 I 

AG AH Al 

03/31/15 

Deer Alloc 15Q1 Adl.s lSQl Adj. Bal 15Ql 

38,497,249 

i 4,103,835 

I 

[663,747,507) 
(10,375,078) 

(10,375,087) 
(10,375,087) 

9 

(12,323,944) 

69,984,529 
(624,726) 

(406,434) 8,510,437 (6,407,622) 
(94,628,796) 

406,434 (7,885,711) (630,746,753) 

I 

(674,122,585) i ., 
! ' 

N I AK 

i 

Reverse 

Book MOC5 Base MDCs 

! 

I 
-! 

(1,599,623) 1,580,648 
94,628,796 (40,892,286) 

93,029,173 {39,311,639) 
. 

Al 

Unadj Base 

I 

i 
-i 
-1 

I 

(12,323,944) 
69,984,529 

(6,426,597) 

(40,892,286) 
{630,746,753) 

{620,405,051) 

AM 

Base Adjs 

(31,613,033) 
(8,070,058) 

(39,683,091) 

[O 

"O z 
"O s: 
)> m 
G') >< 
m ::c 
u, iii 
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0 --1 
"Tl s: 
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"' N 



A B c D AN AO 
l PNM EKhlblt MFH·2 

2 ADIT-4; ADIT Rollforward 

' H):'.eerlink to Lead Sheet 
4 N=NON·UTILITY 

5 X=Underly!ng acct not in rate base 

6 Z=Zero adjU$led balance 

7 R=lncluded In base period rate base at book value 

8 RR=Renewable Rider 
9 M=lnduded In base period rate base at MDC value 2015Q2 

Rate I 10 Doc Ref acct '"m Code Adj Base Activity 15Q2 
11 190000 190 MISC NON OPERATING N 525,214 
12 1900003 190 Zerc Balance z 
13 1900004 190 Zero Balance z 
14 1900001 190 TRI STATE RIGHT OF WAY x 108,238 
15 1900002 190 TRI STATE RIGHT OF WAY x (116,156) 
16 190004 i 190 ALVARADO SQUARE x 383,930 
17 190005 190 ALVARADO SQUARE x 83,323 
18 190009 190 WAGES x 273,987 
19 190010 190 WAGES x 60,822 
20 190015 190 Pension Qualified M (52,285,498) 
21 190016 190 Pension Qualified M (18,416,613) 

22 190019 190 Deferred Federal TaK Credits ' 105,491 
23 190023 ,90 ACCRUED VACATION x 2,037,200 
24 190024 190 ACCRUED VACATION x 442,098 
25 190027 190 !zero Balance ' 26 190028 190 (Zero Balance ' 27 190035 190 iEastern Interconnect Project Gain m (26,320) 
2B 190036 190 I Eastern Interconnect Project Gain rn 26,320 
29 190039 190 Palo Verde Prudence Audit l & 2 M 173,621 
30 190040 190 Palo Verde Prudence Audit 1 & 2 M (149,568) 
31 190046 ,90 Contributions In Aid of Construction R 27,749,739 
32 190047 ,90 Contributions In Aid of Construction R 6,008,212 
35 190048 190 TAX CAPITALIZED INTEREST R 19,097,437 
34 190049 190 TAX CAPITALIZED INTEREST R 3,051,461 
35 190050 190 GAS PLANT OECOMM S FE N (136,544) 
36 190051 190 GAS PLANT OECOMM S FE N {29,549) 
37 190052 190 ASSET RETIREMENT OBLIGATION rn (5,498,181) 

" 190053 190 ASSET RETIREMENT OBLIGATION rn (1,136,933) 
39 190054 190 Zero Balance z 

'° 190055 190 Zero Balance z 
41 190056 i 190 Palo Verde Construction Credits 1 & 2 M 141,095 
42 190057 190 Palo Verde Construction Credits 1 & 2 M 20,869 
43 190084 190 GENERAL RESERVE x 824,369 
44 190085 190 GENERAL RESERVE x 178,596 
45 190086 190 PCS REFINANCING I m 32,615 
46 190087 190 PCB REFINANCING ! m 7,078 
47 190088 190 ,COMPENSATION EXPENSE I ' {3,115,998) 
48 190089 190 icOMPENSATION EXPENSE ' x I (658,653) 
49 190115 190 OTHER LEGAL ACCRUALS x 439,340 
50 190116 190 OTHER LEGAL ACCRUALS x 95,354 
51 190128 190 NINE MILE TAP N 20,990 
52 190129 190 NINE MILE TAP N 4,880 
53 190140 190 PVNGS OECOMM NON UTILITY N 484,816 
54 190141 190 PVNGS OECOMM NON UTILITY N 108,318 
55 190142 ,90 Palo Vercle Gain l & 2 M 119,759 

AP I AQ I AR 

I 

I 

I 

06/30/15 

Bal 15Q2 Oepr Alice 15Q2 Adj.s 15Q2 

525,214 

108,238 
(116,156) 

383,930 

83,323 

273,987 

60,822 

(52,285,498) 
' 

(18,416,613) I 
105,491 , I 

2,037,200 I 

442,098 i 

-1 
(26,320) 

26,320 

173,621 

(149,568) 

27,749,739 

6,008,212 

19,097,437 

3,051,461 

(136,544) 

(29,549) 

(S,498,181) 

(1,136,933) 

141,095 

20,869 

824,369 

178,596 

32,615 ! 
7,078 ' 

(3,115,998) I 
(658,653) 

439,340 

95,354 ! 
20,990 I 

4,880 

484,816 

108,318 

119,759 

A5 AT 

I 
06/30/15 I 2015Q3 

Adj. Bal 1502 Activitv 15Q3 

525,214 

108,238 
(116,156) 

383,930 

83,323 

273,987 

60,822 

(52,285,498) 

(18,416,613) 

105,491 

2,037,200 

44:2,098 

(26,320) 

26,320 

173,621 

(149,568) 

27,749,739 

6,008,212 

19,097,437 

3,051,461 ; 

(136,544)1 

(29,549) 

(5,498,181) 

(1,136,933) 

141,095 

20,869 

824,369 

178,596 

32,615 

7,078 

(3,115,998) 

(658,653) 

439,340 

95,354 

20,990 

4,880 

484,816 

108,318 

119,759 i 

AU 

09/30/15 

Bal 15Q3 

525,214 

108,238 
(116,156) 

383,930 

83,323 

273,987 

60,822 

(52,285,498) 

(18,416,613) 

105,491 

2,037,200 

442,098 

(26,320) 

26,320 

173,621 

(149,568} 

27,749,739 

6,008,212 

I 19,097,437 

' 3,051,461 I 

(136,544)1 

(29,549) 

(5,498,181) 

(1,136,933) 

141,095 

20,869 

824,369 

178,596 

32,615 

7,078 

(3,115,998) 

(658,653) 

439,340 

95,354 

20,990 

4,880 

484,816 

108,318 

! 119,159 I 

AV 

Depr Alloc 150,3 
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A B I c D AN AO 
1 ]PNM Exhibit MFH·2 

2 iADIT-4: AOIT Ro!!forward 

3 H~eerlink to Lead Sheet 
4 N=NON·UTIUTY I 

5 X=Underlylng acct not In rate base 

6 Z=Zero adjusted balance 

7 R=lncluded !n base period rate base at book value 

8 RR=Renewable Rider 

9 M=lncluded In base period rate base at MOC value 201502 
Rate 

10 Doc Ref acct s,m Code Ad] Base Activitv 1502 
56 190143 190 Palo Verde Gain 1 & 2 M 97,374 

57 190146 190 Deferred Federal Tax Credits R 8,369,225 
SB 190147 190 Zero Sa lance ' 59 190148 190 Zero Balance z 
60 190151 190 !OTHER POST EMPLOYMENT BENEFITS ' {2,682,275) 
61 190152 190 ioTHER POST EMPLOYMENT BENEFITS ' (562,853) 
62 190161 190 ! PENSION VALUATION ALLOWANCE ' 67,196,635 
63 190162 190 i PENSION VALUATION ALLOWANCE ' (63,293,556) 
64 190163 190 REGULATORY R!:SERVE ' (4,879) 
65 190164 190 REGULATORY RESERVE ' (1,059) 
66 190165 190 ENVIRONMENTALLIABILITY x 4,619 
67 190166 190 ENVIRONMENTAL LIABILITY ' 1,003 
6B 190169 190 FAS 109 ' 29,867,170 
69 1S0170 190 FAS 109 ' 42,025,472 
70 190175 190 WORKERS COMP ' 936,724 
71 190176 190 WORKERS COMP ' 206,647 ' 72 190177 190 SELF INSURANCE ' 200,885 
73 190178 190 SELF INSURANCE ' 44,307 
74 190187 ''° ASSET RETIREMENT OSLIGA TION m 13,004,738 
75 190188 190 ASSET RETIREMENT OBLIGATION m 2,822,511 
76 190191 190 SELF INSURANCE x 8,837 
77 190192 190 SELF INSURANCE x 1,912 
78 190193 190 Zero Balance ' 
79 190194 190 Zero Balance ' 
80 190195 190 Zero Balance ' 1 
81 190196 ''° Zero Balance ' 11) 
B2 190201 190 Palo Verde Dry Cask Storage l & 2 M (872,996) 
83 190202 ''° Palo Verde Dry Cask Storage 1 & 2 M 872,996 
84 190205 ''° LINE EXTENSION POLICY R 786,444 
85 190206 ''° LINE EXTENSION POLICY R 170,687 
86 190209 ''° Zero Balance ' 87 190210 190 Zero Balance z 
88 190215 ''° OTHER LEGALACCRUAl.S x (963,433) 
89 190216 ''° OTHER LEGALACCRIJAl.S x (209,024) 
9D 190217 190 HI VOLTAGE RESERVE ' 2,042,548 
91 190218 190 HI VOLTAGE RESERVE x 443,309 
92 190219 ''° STATE AND LOCAL TAX RESERVE x 
93 190220 190 STATE AND LOCAL TAX RESERVE ' 94 190223 190 Zero Balance ' 95 190224 190 Jzero Balance ' 96 190225 190 ,Zero Balance z 
97 190226 190 :zero Balance ' 9B 19022S 190 !coal Mine Decommissioning M 7,975,568 

" 190230 190 !coal Mine Oecommissioning M 2,760,918 
100 190233 190 I Zero Balance ' 

AP AQ AR 

06/30/15 

Bal 15Q2 Deor Alloc 1so2 I Adi.s 1502 
97,374 ' 

8,369,225 J ' -, ' ' 
(2,682,275)1 

(562,853)! 

67,196,635 i 
' (63,293,556)1 I 

(4,879)[ I 
(1,059)[ I 
4,619 [ I 
1,003 ! 

29,867,170 ' 

42,025,472 

936,724 

206,647 

200,885 

44,307 

13,004,738 

2,822,511 

8,837 

1,912 

1 

(1) 

(872,996) 

872,996 

786,444 

170,687 

(963,433) 

(209,024) 

2,042,548 

443,309 

7,975,568 

2,760,918 I 

-! 

AS AT 

06/30/15 201503 

Adj. Bal 1502 Actrvitv 15Q3 

97,374 
8,369,225 

(2,682,275) 

(562,853) 

67,196,635 

(63,293,556) 

(4,879) 

(1,059) 

4,619 

1,003 

29,867,170 
42,025,472 

936,724 

206,647 

200,885 

44,307 

13,004,738 

2,822,511 

8,837 

1,912 I 
-I 
-I 
1 ; 

(l)i 

(872,996) 

872,996 i 
786,444 

170,687 : 

(963,433) 

(209,024) 

2,042,548 

443,309 

7,975,568 

2,760,918 

AU 

09/30/15 

Bal 1SQ3 

97,374 

8,369,225 

(2,682,275) 

(562,853) 

67,196,635 

(63,293,556) 

(4,879) 

(l,059) 

4,619 

1,003 

29,867,170 

42,025,472 

936,724 

206,647 

200,885 

44,307 

13,004,738 

2,822,511 

8,837 

1,912 

1 
(1) 

(872,996) 

872,996 

786,444 

170,687 

(963,433) 

(209,024) 

2,042,548 

443,309 

7,975,568 

2,760,913 

AV 

Depr Alloc 1SQ3 
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A ' c D AN AO 
1 PNM Exhibit MFH-2 

2 AOlT·4: AOIT Rollforward 

3 HJ!11e:_l\!:.k to Lead Sheet 
4 N=NON·UTILITY 

5 X=Underlylng acct not In rate base 

6 Z=Zero adjusted balance 

7 R=lnduded in base period rate base at book value 

8 RR=Renewable Rider 
9 M=Jnc!uded in base period rate base at MDC value 2015Q2 

Rate 
10 Doc Ref acct mm Code Adj Base Activitv 15Q2 

101 190234 190 Zero Balance z 
102 190235 190 Coal Mine Decommissioning M (193,067) 
103 190236 190 Coal Mine Decommissioning M {41,903) 
104 190252 190 BAD DEBT ALLOWANCE ' (60,113) 
105 190253 190 BAD DEBT ALLOWANCE ' {6,733) 
106 190284 190 Contributions In Aid of Construction c 1,102,350 
107 190285 190 Contributions In Aid of Construction c 239,251 
108 190287 190 BIOMASS ' (27,508) 
109 190288 190 BIOMASS ' 16,561 
110 190291 190 PREPAID RENT REVENUE ' (1,128) 
111 190292 190 PREPAID RENT REVENUE ' {47) 
112 190293 190 REVENUE SUBJECT TO REFUND ' 309,382 
m 190294 190 REVENUE SUBJECT TO REFUND ' 65,654 
114 190310 1,0 Net Operating Loss (NOL) R 63,133,369 (5,611,391) 
115 190311 190 Net Operating Loss (NOL) R 38,816,628 
116 190312 190 Zero Balance ' 
117 190313 190 Zero Balance ' 
115 190343 190 I Zero Balance ' 119 190344 190 izero Balance ' 120 190345 190 SJGS GROUNDWATER RESERVE ' 97,073 
121 190346 190 SJGS GROUNDWATER RESERVE ' 20,626 
m 190347 190 Zero Balance ' 123 190348 190 Zero Balance ' 124 190349 190 Zero Balance ' 125 190350 190 Zero Balance ' 126 190358 190 INJURY & DAMAGES M 1,421,439 
127 190359 190 INJURY & DAMAGES M 3,186 
125 190360 190 INJURY & DAMAGES M 903,660 
129 190361 190 INJURY & DAMAGES M 196,839 
130 190362 190 INJURY & DAMAGES M (3) 
131 190363 190 INJURY & DAMAGES M 2 
132 190364 190 INJURY & DAMAGES M 608,962 
133 190365 190 INJURY & DAMAGES M 132,177 
134 190366 190 ROW RESERVE ' 238,922 
135 190367 190 ROW RESERVE ' 51,854 
136 190369 190 FEDERAL TAX CORRECTION N 40,597 
137 190370 190 FEDERAL TAX CORRECTION N {100,534) 
135 190381 190 ROW RESERVE ' {270,120) 
139 190382 1,0 ROW RESERVE x (58,488) 
140 190383 190 Zero Balance ' 141 190384 190 ,Zero Balance z 
142 190385 190 i Palo Verde Construction Credits 1 & 2 m (46,240) 
143 190386 190 Palo Verde Construction Credits 1 & 2 m (10,036) 
144 190389 190 PROPERTY TAX RESERVE ' 52,203 
145 190390 190 I PROPERTY TAX RESERVE x 11,331 

AP AQ AR AS 
! 

' 

06/30/15 06/30/15 

Bal 15Q2 Deor Alloc 1502 Adi.s 1502 Adi. Bal 15Q2 

(193,067) (193,067) 
(41,903) (41,903) 
(60,113) (60,113) 

(6,733) (6,733) 
1,102,350 1,102,350 

239,251 239,251 
(27,508) (27,508) 
16,561 16,561 
(1,128) (1,128) 

(47} (47) 
309,382 309,382 

65,654 65,654 
57,521,978 , 519,808 58,041,786 
38,816,628 ' 38,816,628 

! 

I 

97,073 97,073 
20,626 20,626 

1,421,439 1,421,439 
3,186 3,186 I 

903,660 903,660 i 
196,839 196,839 ' 

(3) (3)1 

2 2 
608,962 608,962 
132,177 132,177 
238,922 238,922 

51,854 51,854 
40,597 40,597 

(100,534) (100,534) 
(270,120) I (270,120) 

(58,488) (58,488) 

(46,240)1 I (46,240) 
{10,036)i (10,036) 
52,203 i i 52,203 
11,331 I I 11.331 

AT 

201503 

Activity 15Q3 

(23,599,882} 

AU 

09/30/15 

Bal 1503 

(193,067) 

(41,903) 

(60,113) 

(6,733) 
1,102,350 

239,251 
(27,508) 

16,561 
(1,128) 

(47) 

309,382 
65,654 

34,441,904 

38,816,628 

97,073 

20,626 

1,421,439 

3,186 
903,660 

196,839 
(3) 

2 

608,962 

132,177 

238,922 
51,854 
40,597 

(100,534) 

(270,120) 
(58,488) 

• I 

(46,240) 
(10,036) 

52,203 
11,331 I 

AV 

Oeor Alloc 1503 
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A B I c 0 AN 
1 !PNM ExhlbltMFH-2 

2 iADIT-4: ADIT Rollforward 

' H;t12erlink to Lead Sheet 
4 N=NON·UTILITY 

5 X=Underlylng acct not In rate base 

6 Z=Zero adjusted balance 

7 R=lncluded In base period rate base at book value 

8 RR=Renewable Rider 

9 M=lncluded In base period rate base at MOC value 

Rate 
10 Doc Ref acct ,om Code Adj Base 

146 190395 190 'zero Balance z 
147 190396 190 Zero Balance z 
148 190399 190 Zero Balance ' 149 190400 190 Zero Balance ' 150 190401 ''° RATE RIDER ' (302,939) 
m 190402 190 RATE RIDER ' (65,832) 

152 190403 ''° RENEWABLE CREDITS ' 27,564,601 
153 190404 190 INCENTIVE PAY PLANS x 2,282,705 
154 190405 ''° INCENTIVE PAY PLANS x 495,211 
,ss 190406 190 ENERGY EFFICIENCY ' 1,175,767 
156 190407 190 ENERGY EFFICIENCY ' 255,185 
157 -190413 ''° NM SOLAR ENERGY CENTER x 98,351 
158 190414 190 NM SOLAR ENERGY CENTER x 20,743 

"' 190415 190 DOE SPENT FUEL SEITLEMENT m {183,271) 
160 190416 190 DOE SPENT FUELSITTLEMENT m 199,002 

"' 190419 ''° SIERRA CLUB x 

"' 190420 ''° SIERRA CLUB x 
163 190421 ''° LVGS Decommissioning m 368,031 
164 190422 ''° LVGS Decommissioning m 76,771 
165 190423 ''° EXTENDED LEAVE ' 23,412 
166 190424 ''° EXTENDED LEAVE ' 5,169 
167 190425 190 Coal Mine Decommissioning M (95,748) 
168 190426 190 Coal Mine Decommissioning M (20,010) 
169 190429 ''° EFFECT OF NM TAX RATE ' 427,857 
170 190430 ''° EFFECT Of NM TAX RATE ' 72,124 
171 190431 ''° Renewable NM AETC SR 1,294,938 
172 190432 190 I Renewable NM AETC SR 285,710 
173 190433 190 'NAVAJO WORKFORCE TRAINING ' 194,992 
174 190434 ''° NAVAJO WORKFORCE TRAINING ' 42,880 
175 190435 ''° 5JGS AUDIT RESERVES ' 11,353 
176 190436 ''° SJGS AUDIT RESERVES ' 5,614 
177 190437 190 SJ RECLAMATION TRUST ' 97,626 
178 190438 ''° SJ RECLAMATION TRUST ' 20,769 
'79 190441 ''° Net Operating Loss (NOL) R 1,509,523 
180 190442 ''° Net Operating Loss (NOL) R {4,312,920) 
181 190443 ''° FOUR CORNERS SURTAX SETILEMENT ' 153,640 
182 190444 ''° FOUR CORNERS SURTAX SITTLEMENT ' 32,028 
183 190445 ''° DOE SPENT FUELSITTLEMENT m 637,833 
184 190446 ''° DOE SPENT FUELSITTLEMENT m 132,963 
185 190447 ''° DOE SPENT FUEL SEITLEMENT m 1,182,507 
186 190448 190 00£ SPENT FUEL SEITLEMENT m 246,507 
187 190900 190 ,Zero Balance ' 188 281000 281 iPollution Control Facilities 4 Corners R (439,168) 
189 281001 281 !Pollution Control Facilities 4 Corners R (69,473) 

''° 281003 281 I FAS 109 x (3,479,713 

AO AP I AQ I AR 
I ! 

I ! 
I 
I 
! ! 

i 
I 
I 

201502 06/30/15 

Activitv 1SQ2 Bal 15Q2 Oeor Alloc l5Q2 Adj.s 1502 

(302,939) 
(65,832) 

27,564,601 

2,282,705 

495,211 

1,175,767 

255,185 

98,351 

20,743 

(183,271) 

199,002 

368,031 

76,771 

23,412 

5,169 

{95,748) 

(20,010)' 

427,857 ! 
72,124 i 

1,294,938 i 
285,710 

194,992 

42,880 

11,353 

5,614 

97,626 

20,769 

1,509,523 

(4,312,920) 

153,640 

32,028 

637,833 

132,963 

1,182,507 

246,507 

(439,168), (60,511) 
(69,473)! i 

[3,479,71311 I 

AS AT 

06/30/15 2015Q3 

Adi. Bal 15Q2 Activitv 1503 

-, 
-i 
-I 

(302,939)! 

(65,832)1 

27,564,601 I 

2,282,705 

495,211 ' 

1,175,767 

255,185 

98,351 

20,743 

(183,271) 

199,002 

368,031 

76,771 

23,412 

5,169 

(95,748) 

(20,010) 

427,857 

72,124 

1,294,938 

285,710 

194,992 

42,880 

11,353 

5,614 

97,626 I 

20,769 i 
1,509,523 I 

(4,312,920) 

153,640 

32,026 

637,833 

132,963 

1,182,507 

246,507 

(499,679) 

(69,473) 

(3,479,713 

AU 

09/30/15 

Bal 15Q3 

(302,939) 

(65,832) 

27,564,601 

2,282,705 

495,211 

1,175,767 

255,185 

98,351 

20,743 

(183,271) 

199,002 

368,031 

76,771 

23,412 

5,169 

(95,748) 

(20,010) 

427,857 

72,124 

1,294,938 

285,710 

194,992 

42,880 

11,353 

5,614 

97,626 

20,769 

1,509,523 

(4,312,920) 

153,640 

32,028 

637,833 

132,963 

1,182,507 

246,507 

(499,679) 

(69,473) 

(3,479,713 

AV 
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A B I c D AN AO 
1 iPNM Exhlb!tMFH-2 

2 IAOIT-4; ADIT Rol!forward 

3 Hvnerlink to Lead Sheet 

4 N:NON·UTILm' 

5 X=Underlylng- acct not In rate base 

6 Z=ZerCI adjusted balance 

7 Fl=lncluded In base period rate base al book value 

8 RR=Renewab!e Rider 

9 M=lncluded Jn base period rate base at MOC value 201502 

' Rate 
10 Doc Ref acct I s,m Code Adj Base Activitv 15Q2 

191 281004 281 FAS 109 x (747,462) 
192 282000 282 I LIBERALIZED DEPRECIATION NONOP N 3,458,183 
193 282001 282 i LIBERALIZED DEPRECIATION NONOP N 809,491 
194 282003 282 I Liberalized Depreciation - Other R 266,766,007 948,420 
195 282004 282 !Liberalized Depreciation - Other R {90,409,678) 
196 282005 282 FERC Customer Depreciation R 970,134 
197 282006 282 FERC Customer Depreciation R 290,053 
198 282007 282 Palo Verde Start-Up Amortization R 263,465 
199 282008 282 Palo Verde Start-Up Amortization R (13,439) 
200 282009 282 Nuclear Fuel Amortization PV 1&2 R 
201 282010 282 Nuclear Fuel Amortization PV 1&2 R 

202 282011 282 Liberalized Depreciation - PV 3 R (60,928,974) 167,692 
203 282012 282 Liberalized Depreciation - PV 3 R {7,9SS,868) 
204 282013 282 Liberalized Depreciation - Other R {14,439,647) 

205 282014 282 Uberalized Depreciation - Other R (1,847,932) 
206 282015 282 Zero Balance z 
207 282016 282 Zero Balance z 
206 282017 282 Debt AFUDC R (16,531,180) (1,482,344) 
209 282018 282 DebtAFUDC R {3,590,106] 

210 282019 I 232 Palo Verde Licensing Amortization R (3,685,481) (179,207) 
211 282020 282 Palo Verde Ucensing Amortization R {801,360) 
212 282021 282 ASSET RETIREMENT OBLIGATION m 19,672,862 
213 282022 282 ASSET RETIREMENT OBLIGATION m 4,229,087 
214 282025 282 Pra-1981 Repair Allowance R (18,190,422) 
215 282026 282 Pre-1981 Repair Allowance R {3,948,000) 
216 282031 282 Liberalized Depreciation· Other R 1,768,180 
217 282032 282 Liberalized Depredation - Other R 382,741 
218 282033 282 FAS 109 ' [32,781,249) 
219 282034 282 ,FAS 109 ' {4,343,328) 
220 282050 282 I zero Balance 2 
221 282051 282 izero Balance z 
m 282052 282 !ASSET RETIREMENT OBLIGATION M 16,816,822 
223 282053 282 IASSETRETIREMENTOBLIGATION M 5,186,760 
224 282185 282 Liberalized Depreciation - Other R 
22S 282186 282 Liberalized Depreciation - Other R 

iE-6 282187 282 Zero Balance z 
227 282188 282 Zero Balance z 
226 282189 282 Zero Balance z 
229 282190 282 Zero Balance z 
230 282191 282 Zero Balance z 
231 282192 282 Zero Balance z 
232 282193 282 Zero Balance z 
233 282194 282 Zero Balance z 
234 282195 282 Zero Balance 2 
235 282196 282 I Zero Balance 2 

AP AQ AR AS 

06/30/15 06/30/15 

Bal 1502 Deor Alloc lSQZ Adj.s 1502 Adi. Bal 1SQ2 
(747,462) (747,462) 

3,458,183 r 3,458,183 
809,491 ' 809,491 

267,714,427 267,714,427 
(90,409,678) (90,409,678) 

970,134 10,323 980,457 
290,053 290,053 
263,465 263,465 i 
(13,439) (13,439)! 

-I _, 
(60,761,282) (60,761,282)1 

(7,988,868) (7,988,868)1 
(14,439,647) (33,550) (14,473,197)! 

(1,847,932) (1,847,932)! 

-' 
(18,013,524) (18,013,524) 

(3,590,106) (3,590,106) 

(3,864,688) (3,864,688) 
(801,360) (801,360) 

19,672,862 19,672,862 
4,229,087 4,229,087 

(18,190,422) (18,190,422) 
(3,948,000) {3,948,000) 
1,768,180 1,768,180 

382,741 I 382,741 
(32,781,249)1 ' (32,781,249) ' 

(4,343,328)! ! (4,343,328) 

-: I 
-: 

16,816,822 16,816,822 
5,186,760 5,186,760 

(247,590) (247,590) 

184,336 184,336 

-i 
_! 

_, 
.! 

I 

AT 

2015Q3 

Activitv 1503 

743,225 

145,972 

(1,870,712) 

(73,026) 

AU 

09/30/15 

Bal l5Q3 
(747,462) 

3,458,183 

809,491 

268,457,652 

(90,409,678) 

980,457 

290,053 

263,465 

{13,439) 

(60,615,310) 

(7,988,868) 

(14,473,197) 

(1,847,932) 
_, 

(19,884,236) 

(3,590,106) 

(3,937,714) 

(801,360) 

19,672,862 

4,229,087 

(18,190,422) 

(3,948,000) 

1,768,180 

382,741 

(32,781,249) 

(4,343,328) 

16,816,822 

5,186,760 

(247,590) 

184,336 

AV 
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A ' I c D AN 

1 :PNM Exhlb!tMFH-2 

2 IADIT-4: ADIT Rpllforward 

3 H;i12erlink to Lead Slieet 

4 N=NON-UTlLITY I 

5 X:Underlylng acct not in rate base 

6 Z:aZerP adjusted balance 

7 R=lncluded in base period rate base at book value 

8 RR:=Renewable Rider 

9 M=lncluded Jn base period rate base at MDC value 

i Rate 
10 Doc Ref acct : som Code Adj Base 

"' 282197 282 I Zero Sa lance 2 
237 282198 282 ]Zero Sa lance 2 
238 282201 282 .Zero Balance 2 
239 282202 282 !Zero Balance 2 
240 282203 282 I ASSET RETIREMENT OBLIGATION m 224,672 
241 282204 282 : ASSET RETIREMENT OBLIGATION m 48,762 

242 282243 282 !Zero Balance 2 
243 282244 282 1Zero Balance 2 
244 282267 282 I AFTON WRITEDOWN R 6,503,263 

245 282268 282 iAFTON WRITEDOWN R 1,411,449 

246 282304 282 Nuclear Fuel Amortization PV 1&2 ' 247 282305 282 I Nuclear Fuel Amortization PV 1&2 R 

248 282306 282 ]Zero Balance z 
249 282307 282 izero Balance 2 
250 282308 282 izero Balance z 
251 282309 282 fzero Balance 2 
252 282310 282 !Zero Balance 2 
253 282311 282 Zero Balance 2 
254 282312 282 Zero Balance 2 
255 282313 282 Zero Balance z 
255 282314 282 Zero Balance z 
257 282315 282 Zero Balance z 
258 282318 282 Zero Balance ' 
259 282319 282 Zero Balance ' 
260 282320 282 Liberalized Depreciation· Other R (126,259,289) 

261 282321 282 Liberalized Depreciation - Other ' (25,223,043) 

262 282322 282 AWA RADO SQUARE ABANDONMENT m (1,237,351) 

263 282323 282 ALVARADO SQUARE ABANDONMENT m (280,920) 

264 282386 282 Zero Balance z 
265 282387 282 Zero Balance z 
266 282500 282 Zero Balance z 
m 283001 283 BONUS ACCRUAL x (575,272) 

266 283002 283 BONUS ACCRUAL x (124,855) 

269 283004 283 Zero Balance 2 
270 283005 283 Zero Balance 2 
271 283008 283 Zero B.ilance 2 
272 283009 283 Zero Balance z 
273 283010 283 LOSS ON REACQUIRED DEBT M (3,271,767) 
274 283013 283 LOSS ON REACQUIRED DEBT M (686,848) 

275 283019 283 ,GAIN REACQUIRED DEBT x (174,832) 

276 283020 283 !GAIN REACQUIRED DEBT x (37,942) 

277 283023 283 I Pension Qualified m (740,908) 

278 283024 283 Pension Qualified m (160,794) 
279 283034 283 RATE CASE EXPENSE M (598,150) 

280 283035 283 RATE CASE EXPENSE M 1126,895 

AD AP AQ AR 

201502 06/30/15 

Activity 15Q2 Bal 1502 
I 

Deor Alloc lSQZ i Adi.s 15Q2 

i 

224,672 
' 

48,762 
., ., 

6,503,263 i 
1,411,449 i ., 

(392,000) (126,651,289) 

(25,223,043) 

(1,237,351) 

(280,920) 

(575,272) 

(124,855) 

(3,271, 767) 

(686,848) 

(174,832) 

(37,942) 

(740,908) 

(160,794) i 
(598,150) r 

1126,89511 I 

AS AT 

06/30/15 2015Q3 

Adi. Bal 15Q2 Activity 15Q3 

224,672 

48,762 

6,503,263 

1,411,449 

., 
·I 

(126,651,289)[ (392,000) 

(25,223,043)1 

(1,237,351)1 

(280,920)1 

(575,272) 

(124,855) 

(3,271,767) 

(686,848) 

(174,832) 

(37,942) 

(740,908) 

(160,794) 

(598,150) 

(126,895 

AU 

09/30/15 

Bal 1503 

224,672 

48,762 

6,503,263 

1,411,449 

(127,043,289) 

(25,223,043) 

(1,237,351) 

(280,920) 

· I 
·I 

(575,272) 

(124,855) 

(3,271,767) 

(686,848) 

(174,832) 

(37,942) 

(740,908) 

(160,794) 

(598,150) 

{126,895 

AV 

Depr Alloc 15Q3 
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A 6 c D AN AO 
1 PNM E~hibit MFH-2 

2 ADIT-4: AOIT Rollforward 

3 i Hy~ertink to Lead Sheet 

4 N=NON-UTILITY i 
S X=Underlylng acct not in rate base 

6 ?=Zero adjusted balance 

7 R=lnduded In base period rate base at book value 

8 RR=Renewable Rider 

9 M=lncluded Jn base period rate base at MOC value 20l5Q2 
Rate 

10 Doc Ref acct s,m Cade Adj Base Activity 1502 
281 283144 283 FAS 109 x (16,947,914) 
282 283145 '" FAS 109 x {2,955,663) 
283 283154 283 ASSET RETIREMENT OBLIGATION m (20,377,059) 
284 283155 283 ASSET RETIREMENT OBLIGATION m (4,400,886) 

285 283156 283 COMPENSATION EXPENSE ' {6,080} 

266 283157 283 COMPENSATION EXPENSE ' (1,320} 

287 283158 283 PVNGS DECOMM NON UTILITY N (14,917,602) 

288 283159 283 PVNGS DECOMM NON UTILITY N {3,049,264) 

289 283160 283 FAS US x (l,163,510) 

29D 283161 283 FAS 115 x 231,489 
291 283162 283 MARK TO MARKET ' 38,497,248 

292 283163 283 MARK TO MARKET ' 4,103,832 

293 283164 283 Zero Balance ' 294 283165 283 Zero Balance ' 295 283166 283 Zero Balance 2 
296 283167 283 Zero Balance ' 297 283168 283 UNREALIZED GAIN ON ENERGY TRADING x (1,518,967) 

298 283169 283 UNREALIZED GAIN ON ENERGY TRADING x (322,765) 

299 283170 283 Zero Balance ' 3DD 283171 283 Zero Balance ' 3D1 283174 283 HEDGE LOSS N 395,030 
3D2 283175 283 HEDGE LOSS N 62,030 

3D3 283180 283 ACCRUED ILLNESS x 248,655 

3D4 283181 283 ACCRUED ILLNESS x 53,972 

3D5 283182 283 BOOKCAPITAU2ED INTEREST ' (6,129,891) 

306 283183 283 BOOKCAPITAUZEO INTEREST ' (1,327,468) 

30T 283185 283 Zero Balance 2 
3D8 283186 28S Zero Balance ' 3D9 283187 283 ASSET RETIREMENT OBLIGATION m (20,042,441) 

310 283188 283 ASSET RETIREMENT OBLIGATION m (4,349,953) 

311 283189 283 Zero Balance ' 
312 283190 283 Zero Balance ' 
313 283191 283 Coal Mine Decommfssioning M (11,723,858) 
314 283192 283 Coal Mine Decommissioning M (2,544,512) 

315 283193 26S PREPAID EXPENSES ' (3,137,587) 

316 283194 283 PREPAID EXPENSES ' (680,016) 
317 283201 26S PCB REFINANCING m {8,014,894) 

318 283202 283 PCB REFINANCING m {1,219,702) 

319 283203 283 SUN REFINANCING ' 1,447,171 
320 283204 283 ]SUN REFINANCING ' 327,672 
321 283205 283 izero Balance ' 322 283206 283 'zero Balance 2 
323 283207 283 DEBT ISSUANCE COST x (16,393) 

324 283208 283 DEBT ISSUANCE COST x (3,756) 

325 283210 283 LOSS ON REACQUIRED DEBT M 707,991 

AP I AQ I AR 

I I 
. 

i 

i 

I 

' I 
I I 

06/30/lS 

Bal 1502 Denr Alloc 15Q2 AdJ.s lSQZ 
(16,947,914) 

(2,955,663) 

(20,377,059) 

' (4,400,886) 

(6,080) 

I (1,320) 

(14,917,602) 

(3,049,264) 

(1,163,510) 

231,489 

38,497,248 

4,103,832 

(1,518,967) 

(322,765) 

395,030 

62,030 

248,655 

53,972 

(6,129,891) 

(1,327,468) 

(20,042,441) 

(4,349,953) 

(11,723,858) 

(2,544,512) 

(3,137,587) 

(680,016) 

(8,014,894) 

(1,219,702) I 
1,447,111 I I 

327,672 i 
-1 I 
-I 

(16,393) 1 

(3,756) 

I 707,991 I 

AS AT 

06/30/15 201503 

Adi. Bal 15Q2 Activity 15Q3 

(16,947,914) 
(2,955,663) 

(20,377,059) 
(4,400,886) 

{6,080) 

(1,320) 

(14,917,602) 

(3,049,264) 

(1,163,510) 

231,489 

38,497,248 

4,103,832 

-1 
-, 
_, 

(1,518,967) 1 

(322,765)' 

395,030 

62,030 

248,655 

53,972 

(6,129,891) 

(1,327,468) 

(20,042,441) 

(4,349,953) 

(11,723,858) 

(2,544,512) 

(3,137,587) 

(680,016) 

(8,014,894) 

(1,219,702) 

1,447,171 

327,672 

(16,393) 

(3,756) 

707,991 

AU 

09/30/15 

Bal 15Q3 
(16,947,914) 

(2,955,663) 

(20,377,059) 

(4,400,886) 

(6,080) 

(1,320) 

(14,917,602) 

I (3,049,264) 

(1,163,510) 

231,489 

38,497,248 

4,103,832 

(1,518,967) 

(322,765) 

395,030 

62,030 

248,655 

53,972 

(6,129,891) 

(1,327,468) 

- I 
- , 

(20,042,441) 

(4,349,953) 

(11,723,858) 

(2,544,512) 

(3,137,587) 

(680,016) 

(8,014,894) 

(1,219,702) 

1,447,171 

327,672 

(16,393) 

(3,756) 

707,991 I 

AV 

Deor Alloc 15Q3 
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A a c D AN I AO 
1 PNM EJ<hlbit MFH·Z I 
2 AOIT-4: AD!T Rollforward 

' l-_l;i!ll~~.'..IIl'lk to Lead Sheet 
4 N=NON·UTILITY I 
5 X=Underlylng acct not ln rate base ! 
6 Z=Zero adjusted balance I 
7 R=lncluded In base period rate bMe at book v;i!ue I 
8 RR=Renewable Rider 

' 9 M=lncfuded in base period rate base at MDC value 201SQ2 
I Rate 

I 10 Doc Ref acct <em Code Adj Base I Activity 1502 

"' 283213 283 LOSS ON REACQUIRED DEBT M (38,571) 
327 283215 283 SUN REFINANCING x (1,704,127) 

"' 283215 283 SUN REFINANCING x {369,SSB) 
329 283217 283 SUN REFINANCING x {107,370) 
330 283218 283 SUN REFINANCING x (26,532) 

m 283223 '" STATE AND LOCAL TAX RESERVE x 48,312 

"' 283224 "' STATE AND LOCAL TAX RESERVE x 10,485 

"' 283225 283 Zero Balance ' 
"' 283226 283 Zero Balance ' 
SSS 283231 283 PCB REFINANCING m 871,951 

"' 283232 '" PCB REFINANCING m 188,638 

"' 283233 283 PCS REFINANCING m 1,396,404 

"' 283234 283 PCB REFINANCING m 303,072 

339 283235 283 SUN REFINANCING ' (1,369,413) 

340 283236 '" SUN REFINANCING ' (297,213) 

341 283240 '" 502 ALLOWANCE CREDITS ' 1 
342 283241 '" S02 ALLOWANCE CREDITS ' 
"' 283275 283 BAD DEBT ALLOWANCE x 10,084 

344 283276 283 BAD DEBT ALLOWANCE x 2,189 

34$ 283296 283 PV INCENTIVE PROGRAM ' 325,909 

346 283297 '" PV INCENTIVE PROGRAM ' 52,131 

347 283298 "' BIOMASS ' {76,295) 

348 283299 283 BIOMASS ' {16,559) 

349 283300 283 RENEWABLE ENERGY CERTIFICATES ' {557,949) 

3$0 283301 283 RENEWABLE ENERGY CERTIFICATES ' (153,981) 

3$1 283317 283 RATE CASE EXPENSE M 373,753 

m 283318 "' RATE CASE EXPENSE M {23,948) 

SSS 283325 283 Zero Balance ' 3$4 283326 283 Zero Balance ' ass 283361 '" BONUS ACCRUAL x 3,061,076 

'" 283352 283 BONUS ACCRUAL x 664,357 

3$7 283363 283 BONUS ACCRUAL x (3,061,077) 

ass 283364 263 BONUS ACCRUAL x {664,362) 

3$9 283367 "' FIN481NTEREST x (2,197,755) 

360 283368 283 FIN 48 INTEREST x {476,995) 

361 283369 283 RATE CASE EXPENSE M 

'" 283370 283 RATE CASE EXPENSE M 

'" 283382 283 Zero Balance z 

'" 283383 283 Zero Balance z 
36$ 283386 263 FIN 48 INTEREST x 960,426 

366 283387 "' FIN 4S INTEREST x 207,108 

367 283388 283 PVNGS #2 CARRYING COSTS ' 368 283389 283 PVNGS #2 CARRYING COSTS ' 369 283390 263 RENEWABLE ENERGY EXPENSES m 

370 283391 283 RENEWABLE ENERGY EXPENSES m 

AP AQ AR AS 

I 
I 

I 

I 
06/30/15 06/30/15 I 

Bal 15Q2 Depr Al!oc 1SQ2 Adj.s lSQZ Adi. Ba! 1502 
! 

(38,571) (38,571)! 
(1,704,127) (1,704,127)1 

(369,858) (369,858)1 
(107,370) (107,370)1 

(26,532) (26,532); 

48,312 48,312 i 
10,485 10,485 [ 

-' -, 
871,951 871,951 I 

188,638 188,638 i 
1,396,404 1,396,404 i 

303,072 303,072 ! 
[1,369,413) (1,369,413)1 

(297,213) (297,213)1 

1 1 

10,084 10,084 

2,189 2,189 

325,909 325,909 

52,131 52,131 

(76,295) (76,295) 

(16,559) (16,559) 

(557,949) (557,949) 

(153,981) (153,981) 

373,753 373,753 

(23,948) (23,948) 

3,061,076 I 3,061,076 

564,357 554,357 

(3,051,077) (3,051,077) 

(664,362) (564,362) 

(2,197,755) (2,197,755) 

(476,995) (476,995) 

960,426 960,426 

207,108 207,108 

-1 I 
I 

-! I 

AT AU 

2015Q3 09/30/15 

Activity 15Q3 Bal 15Q3 

(38,571) 

( 1, 704,127) 

(369,858) 

(107,370) 

(26,532) 

48,312 

10,435 

871,951 

188,638 

1,396,404 

303,072 

(1,369,413) 

(297,213) 

1 

10,084 

2,189 

325,909 

52,131 

(76,295) 

(16,559) 

(557,949) 

(153,981) 

373,753 I 

(23,948) 

3,061,076 

554,357 

(3,061,077) 

(664,362) 

(2,197,755) 

(476,995) 

960,426 

207,108 

AV 

Oepr Allee 1503 
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A a c D AN 
1 PNM Exhibit MFH·2 

2 ADJT·4: AOIT Rollforward 

3 H:,tgerlink to Lead Sheet 
4 N=NON-UTILITY 

5 X=Underlylng acct not in rate base 

6 Z=Zero adjusted balance 

7 R=lneluded In base period rate base at book value 

a RR=Renewab!e Rider 

9 M=lncluded In base period rate base at MOC value 
Rate 

10 Doc Ref acct s,m Code Adj Base 
371 283392 283 502 ALLOWANCE CREDITS ' 26,835 
372 283393 283 502 ALLOWANCE CREDITS ' ' 5,825 
373 283396 283 FUEL CLAUSE ADJUSTMENT ' (9,614,430) 
374 283397 283 FUEL CLAUSE ADJUSTMENT ' (2,174,005) 
375 283398 283 RATE RIDER 12 ' 421,831 
376 283399 283 RATE RIDER 12 ' 91,553 
377 283410 283 Renewable Rider x 304,855 
378 283411 283 Renewable Rider x 67,603 
379 283416 "' OEFERRED COAL COSTS m (402,627) 
380 283417 283 DEFERRED COAL COSTS m (97,485) 
381 283500 283 Zero Balance z 
382 283420 "' SCR DEFERRED EXPENSES ' (l,406,505) 
383 283421 283 SCR DEFERRED EXPENSES ' (302,170) 
38' TOU Reg asset/liab m 

385 283426 283 EPA BART ALTERNATIVE DEFERRED EXPENSES x f627,771 

386 283427 283 : EPA BART ALTERNATIVE DEFERRED EXPENSES x fl30,866 
387 283900 283 )Zero Balance z 
3BB 283000 283 iZero 8alance z 
389 PENSION AMPP m 2,624,$24 
390 Palo Verde Ory Cask Storage 3 m (OI 
391 Renew "' Liberalized Depreciation - Renewables " (46,876,599) 
392 CorpDepr "' Liberalized Depreciation - Other ' {9,159,924) 
393 CorpNOL 190 Net Operating Loss {NOL) ' 1,089,866 
394 Geo 282 Llberaliud Depreciation - Generation R {410,297,117) 
395 Nf12 "' Nuclear Fuel Amortization PV 1&2 R 6,360,182 
396 NF3 282 Nuclear Fuel Amortization PV 3 R 3,180,091 
397 Trans "' Liberalized Depreciation· Transmission R (92,954,107) 
396 Dist 282 Liberalized Depreciation - Distribution R (195,576,970) 
399 RenewNOL 190 Renewoble NOL Allocation RR 38,869,355 
400 

401 Total (660,088,143) 
402 G/L ADIT balances by FERC Account 

403 190000 

404 190058 
405 I 190161 

406 190162 
407 190200 
408 190900 
409 281000 i 
410 282000 I 

' 411 282050 i 
412 283000 

413 283050 

414 283158 
415 283159 

AO AP AQ AR 

201502 06/30/15 

Activitv 1SQ2 Bal 15Q2 Oeor Alloc 1SQ2 Adl.s lSQZ 

26,835 I 
5,825 

(9,614,430} 

(2,174,005) 

421,831 

91,553 

304,855 
' 67,603 i 

(402,627) I 
(97,485) 

(1,406,505) 

(302,170) ! 
"' 

(627,771)1 I 
(130,866) ! 

"' 
2,624,524 

101 
(298,478)1 (47,175,077) 

477,891 (8,682,033) 

(56,860) 1,033,005 

(1,894,691) (412,191,808) 

819,909 7,180,091 

227,209 3,407,300 

(455,613) (93,409,720) 

(221,505) (195,798,475) 

38,869,355 (519,808) 

(7 ,950,969) (668,039,112) (146,992) 

, 
i 

I 

AS AT 

I 

' 

06/30/15 201503 

Adj. Bal 1502 Activitv 1503 

26,835 

5,825 

(9,614,430) 

(2,174,005) 

421,831 

91,553 

304,855 

67,603 

(402,627) 

(97,485) 

(1,406,505) 

(302,170) 

{s21,n11 

{130,866) 

2,624,524 

IOI 
(47,175,077) (298,478) 

(8,682,033)1 395,755 

1,033,005 ! (47,088) 

(412,191,808)[ (1,925,957) 

7,180,091 I 652,491 

3,407,300 470,500 

(93,409, 720) I (452,159) 

(195,798,475)1 (327,999) 

38,349,547 I 

(668,186,104) (26,579,359) 

AU 

09/30/15 

Bal 1SQ3 

26,835 

5,825 

(9,614,430) 

(2,174,005) 

421,831 

91,553 

304,855 

67,603 

{402,627) 

(97,485) 

(1,406,505) 

(302,170) 

(627,771) 

(130,866) 

I 

2,624,524 

101 
(47,473,555) 

(8,286,278) 

985,918 

(414,117,765) 

7,832,581 I 

3,877,800 I 

(93,861,879) 

(196,126,474) 

38,349,547 

I 
(694,765,463) 

AV 

Oepr Alloc 15Q3 
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A ' c D AN AO 
1 PNM Exhibit MfH·Z 

2 ADlT·4; AOIT Rollforward 

3 HJ'.eerlink to Lead Sheet 
4 N=NON·UTlLITY 

5 X=Underlylng ac,;t not in rate base 

6 Z=Zero adjusted balance 

7 R=lnduded !n base period rate base at book value 

8 RR=Renewable Rider 

9 M:lncluded In base period rate base at MDC value 201502 
Rate 

10 Doc Ref acct s,m Code Adj Base Activitv 15Q2 
416 283162 
417 283163 
418 283900 
419 
420 j Total G/L ADIT balance I 
421 Difference {7,950,969) 
422 I Reconciling Items 

423 i Corp alloc of depr ADIT 477,891 
424 ! Corp alloc of NOL ADIT (56,860) 
425 ! Fin 48 reclasses 

426 , Total Reconciling Items 421,031 
427 I ULD (8,372,000) 
428 ' 
429 NON-UTILITY N {12,323,944) 
43D Underlying acct not in rate base x 69,984,529 
431 Zero adjusted balance 2 
432 Renewable R;der RR {6,426,597) (298,478) 
433 Included In base period rate base at MDC value M (72,505,319) 
434 Included In base period rate base at book value R {638,816,811) (7 ,652,492). 
43S I 
436 Total (660,088,143)1 (7,950,969)i 
437 ULD I .f 
436 ! i 

AP AQ AR AS 

06/30/15 06/30/15 

Bal 15Q2 Depr Alloc 1502 Ad].s 15Q2 Adi. Bal 1SQ2 

! 
I 

I I 

·' ., ·I 
(668,039,112)! .I (146,992)1 (668,186,104) 

' (8,682,033) I ·I (8,682,033) 
1,033,005 , ·I 1,033,005 

I 

(7,649,028)1 {7,649,028) 
(660,390,084) (146,992) (660,537,076) 

(12,323,944) {12,323,944) 
69,984,529 69,984,529 

(6,725,075) (519,808) (7,244,883)i 
(72,505,319) (72,505,319)1 

(646,469,303) 372,816 (646,096,487)! 

(668,039,112) {146,992) (668,186,104) l 
·I 

I 

AT 

2015Q3 

Activitv 15Q3 

(26,579,359) 

395,755 

(47,088) 

348,667 
(26,928,026) 

-: 
(298,478) 

.I 

(26,280,881) i 
i 

(26,579,359) 

AU 

09/30/15 

Bal 15Q3 

(694,765,463) 

(8,286,278) 

985,918 

(7,300,361) 

(687,465,103) 

(12,323,944) 

69,984,529 

(7,543,360) 

(72,505,319)1 

(672,377,369) 

! 
{694,765,463)1 

·I 
i 

AV 

Depr A!loc 15Q3 

1J 
z 
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A B c D AW I AX 
1 PNM EKhlbit MFH-2 ! 
z AOIT·4: ADIT Rollforward I 
' l:'~11;~link to Lead Sheet I 
4 N=NON-UTILITY I 
5 X=UnderlyJng acct not in rate base 

6 Z=Zero adjusted balance 

7 R=lnc!uded In base period rate base at book value 

8 RR=Renewable Rider 
9 M=lncfuded in base period rate base at MDC value Linkage 

Rate 
lD Doc Ref acct "m Code MD Cs Adj.s 1503 
11 190000 i 190 MISC NON OPERATING N 

1Z 1900003 I 190 Zero Balance z 
1S 1900004 190 Zero Balance z 
14 1900001 190 Tiii STATE RIGHT OF WAY X I 
15 1900002 190 TRI STATE RIGHT OF WAY x I 

16 190004 190 ALVARADO SQUARE ! x 
17 190005 190 ALVARADO SQUARE i x 
1B 190009 lSO WAGES x 
19 190010 190 WAGES I x i 
zo 190015 190 Pension Qualified i M 316,699.54 

Z1 190016 190 Pension Qualified I M 

zz 190019 190 I Deferred Federal TaK Credits ' 
" 190023 190 ACCRUED VACATION x 
Z4 190024 190 ACCRUED VACATION x 
ZS 190027 190 Zero Sa lance ' Z6 190028 190 Zero Balance ' 
Z7 190035 190 Eastern Interconnect Project Gain m 0 
Z8 190036 190 Eastern Interconnect Project Gain m 
ZS 190039 190 Palo Verde Prudence Audit 1 & 2 M (14,825) 

30 190040 190 Palo Verde Prudence Audit 1 & 2 M 
31 190046 190 Contributions In Aid of Construction R 
3Z 190047 190 Contributions In Aid of Construction R 

33 190048 190 TAX CAPITALIZED INTEREST R i 
34 190049 190 TAX CAPITAU2EO INTEREST R 
35 190050 190 GAS PLANT DECO MM S FE N 

36 190051 190 GAS PLANT DECO MM S FE N 

37 190052 190 ASSET RETIREMENT OBLIGATION m 

" 190053 I 190 ASSET RETIREMENT OBLIGATION m 
39 190054 i 190 Zero Balance z 
4D 190055 i 190 Zero Balance z 
41 190056 190 Palo Verde Construction Credits 1 & 2 M (13,931) 

4Z 190057 ' 190 Palo Verde Construction Credits 1 & 2 M 

" 190084 190 GENERAL RESERVE x 
44 190085 190 GENERAL RESERVE x 
45 190086 190 PCB REflNANCING I m 

46 190087 190 PCS REFINANCING i m 
47 190088 190 !COMPENSATION EXPENSE I x 
48 190089 190 !COMPENSATION EXPENSE x 
49 190115 190 OTHER LEGAL ACCRUALS x 
SD 190116 190 OTHER LEGAL ACCRUALS x 
51 190128 lSO NINE MILE TAP N 

sz 190129 190 NINE MILE TAP N 

" 190140 190 PVNGS DECOMM NON UTILITY N 

54 190141 190 PVNGS DECOMM NON UTILITY N 

SS 190142 190 Palo Verde Gain 1 & 2 M 128,441 

AY AZ BA 

09/30/15 201504 12/31/15 

Adi. Bal 1503 Activity 1504 Bal 15Q4 

525,214 525,214 

• I 
108,238 108,258 • 

(116,156) (116,156) 
383,930 383,930 

83,323 ! 83,323 

273,987 i 273,987 

60,822 ! 60,822 

(51,968,799)i (51,968,799) 

(18,416,613)1 (18,416,613) 

105,491 I 105,491 

2,037,200 I 2,037,200 

442,098 442,098 

{26,320) (26,320) 

26,320 26,320 

158,796 158,796 

(149,568) (149,568) 

27,749,739 27,749,739 

6,008,212 6,008,212 

19,097,437 19,097,437 

3,051,461 3,051,461 

(136,544) (136,544) 

(29,549) (29,549) 

(S,498,181) (5,498,181) 

(1,136,933) (l,136,933) 

127,164 127,164 

20,869 20,869 I 

824,369 824,369 ! 

178,596 178,596 ! 
32,615 32,615 i 

7,078 I 7,078 

(3,115,998) ! (3,115,998) 

(658,653)! I (658,653) 

439,340 : 439,340 

95,354 95,354 

20,990 20,990 

4,880 4,880 

484,816 484,816 

108,318 108,318 

91,318 91,318 

BB I BC 

I 

I 

I 

! 

Denr Allot 1504 Adi.s 1504 

! 

I 

I 

: 
' 

I I 
I 

' 

BD 

12/31/15 

Adi. Bal 15Q4 

525,214 

108,238 
(116,156) 

383,930 

83,323 

273,987 

60,822 

(51,968, 799} 

(18,416,613) 

105,491 

2,037,200 

442,098 

(26,320) 

26,:!20 

158,796 

(149,568)1 

27,749,739 I 
6,008,212 i 

19,097,437 ! 
3,051,461 i 

(136,544)1 

(29,549) 

{5,498,181) 

(1,136,933) 

127,164 

20,869 

824,369 

178,596 

32,615 

7,078 

(3,115,998) 

{658,653) 

439,340 

95,354 

20,990 

4,880 

484,816 

108,318 

91,318 

BE 

2016Ql 
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A ' c D ' AW AX 
1 PNM Exhibit MFH-2 

2 ADIT-4: ADIT Rollforward 

3 H'(Qerlink to Lead Sheet 

4 N=NON-UTILITY 

5 X:Underlyfng acct not in rate base 

6 Z=Zero adjusted balance 

7 R=lnduded in basi, period rate base at book value 

8 RR=Renewable Rider 

9 M=lnc!uded In base period rate base at MDC value Linkage 
Rate 

10 Doc Ref acct s,m Code MDCs Adj.s 150,3 
56 190143 190 Palo Verde Gain l & 2 M 

57 190146 190 Deferred Federal Tax Credits R 

58 190147 190 Zero Balance 2 

59 190148 190 Zero Balance z 
60 190151 190 OTHER POST EMPLOYMENT BENEFITS ' 
61 190152 190 OTHER POST EMPLOYMENT BENEFITS ' 62 190161 190 PENSION VALUATION ALLOWANCE ' 63 190162 190 PENSION VALUATION ALLOWANCE ' 64 190163 190 REGULATORY RESERVE x 
65 190154 190 REGULATORY RESERVE x 
66 190165 190 ENVIRONMENTAL LIABILITY x I 
67 190166 190 ENVIRONMENTAL LIABILITY x 
68 190169 190 FAS 109 x 
69 190170 190 FAS 109 x 
70 190175 190 WORKERS COMP ' 71 190176 190 WORKERS COMP ' 72 190177 190 SELF INSURANCE ' 73 190178 190 SELF INSURANCE ' 74 190187 190 ASSET RETIREMENT OBLIGATION m 

75 190188 190 ASSET RETIREMENT OBLIGATION m 

76 190191 190 iSELF INSURANCE x 
77 190192 190 iSELF INSURANCE x 
78 190193 190 !zero Balance ' 79 190194 190 iZero Balance ' 80 190195 190 Zero Balance ' 81 190196 190 Zero Balance ' 
82 190201 190 Palo Verde 01)' C..$k Storage l & 2 M (0) 
83 190202 190 Palo Verde 01)' Ca.1k Storage 1 & 2 M 

84 190205 190 LINE EXTENSION POLICY R 
85 190206 190 LINE EXTENSION POLICY R 

86 190209 190 Zero Balance 2 

87 190210 190 Zero Balance z 
88 190215 190 on,rn LEGAL ACCRUALS x 
89 190216 190 OTHER LEGAL ACCRUALS x 
90 190217 190 HI VOLTAGE RESERVE x 
91 190218 190 HI VOLTAGE RESERVE x 
92 190219 190 STATE AND LOCAL TAX RESERVE x 
93 190220 190 STATE AND LOCAL TAX RESERVE x 
94 190223 190 Zero Balance z 
95 190224 190 Zero Balance z 
96 190225 190 Zero Sa lance z 
97 190226 190 Zero B~lance z 
96 190229 190 Coal Mine Decommissioning M 354,422 
99 190230 190 Coal Mine Decommissioning M 

100 190233 190 Zero Bo lance z 

AY AZ I SA 

I 
I 

09/30/15 201504 12/31/15 

Adj. Bal 1SQ3 Activity 15Q4 Bal 1504 
97,374 97,374 

8,369,225 8,369,225 

(2,682,275) (2,682,275) 
(562,853) (562,853) 

67,196,635 67,196,635 
(63,293,556) (63,293,556) 

(4,879) (4,879) 
(1,059) (1,059) 

4,619 4,619 
1,003 1,003 

29,867,170 29,867,170 

42,025,472 42,025,472 

936,724 936,724 

206,647 206,647 

200,885 200,885 
44,307 44,307 

13,004,738 13,004,738 

2,822,511 2,822,511 

8,837 8,837 

1,912 ! 1,912 
_, 

1 1 
(1) Ill 

(872,996) (872,996) 

872,996 872,996 
786,444 786,444 

170,687 170,687 

(963,433) (963,433) 

(209,024) (209,024) 

2,042,548 2,042,548 

443,309 443,309 

8,329,990 8,329,990 

2,760,918 2,760,918 

-I 

88 SC 

Depr Alloc 15Q4 j Adi.s 15Q4 

I 

' 
I 

I 

I 

i 

' 

SD 

12/31/15 

Adj. Bal 15Q4 

97,374 
8,369,225 

(2,682,275) 

(562,853) 

67,196,635 

(63,293,556) 

(4,879) 

(1,059) 

4,619 

1,003 

29,867,170 

42,025,472 

936,724 

206,647 

200,885 

44,307 

13,004,738 

2,822,511 

8,837 

1,912 

1 

Ill 
(872,996) 

872,996 

786,444 

170,687 _, 

(963,433) 

(209,024) 

2,042,548 

443,309 

8,329,990 

2,760,918 

BE 

2016Ql 

Activity 1601 

il 
z 

il s 
)> m 
G') >< 
m :!: 
o, CD 
O> -
0 -I ,, s ... ,, 
N :C 
(0 N 



A B c D AW I AX 
1 PNM Exhibit MFH·2 i 
z ADIT-4; AO!T Rollforward I 
3 Hyeerlink to Lead Sheet i 
4 N=NON·UTILITY i 
5 X=Under!ying acct not ln rate base I 
6 Z=Zero adjusted balance 

7 R=lncluded ln base period rate base at bot>k value 

a RR=Renewable Rider 

9 M=lncluded Jn base period rate base at MDC value Linkage 
Rate 

10 Doc Ref acct sam Code MDCs Adj.s 1503 
101 190234 190 Zero Bolance z 
102 190235 190 Coal M;ne Decommissioning M 
103 190236 190 Coal Mine Decommissioning M 

104 190252 190 BAD DEBT ALLOWANCE x 
105 190253 190 BAD DEBT ALLOWANCE x 
106 190284 190 lcontributlons In Aid of Construction ; 

107 190285 190 )ContributTons In Aid of Construction ; 

108 190287 190 BIOMASS ' 109 190288 190 BIOMASS ' 110 190291 190 PREPAID RENT REVENUE x 
111 190292 190 PREPAID RENT REVENUE x 
112 190293 190 REVENUE SUBJECT TO REFUND ' 113 190294 190 REVENUESUBJECTTO REFUND ' 
114 190310 190 Net Operating Loss (NOL) ' 500,975 
115 190311 190 Net Operating Loss (NOL) ' 116 190312 190 Zero Balance ' 
117 190313 ,90 Zero Balance ' 
118 190343 190 Zero Balance ' 119 190344 190 Zero Balance ' 120 190345 190 SJGS GROUNDWATER RESERVE x 
121 190346 190 SJGS GROUNDWATER RESERVE x 
1ZZ 190347 190 Zero Balance ' 
123 190348 190 Zero Balo nee ' 124 190349 190 Zero Salo nee ' 
125 190350 190 Zero Balance ' 126 190358 190 INJURY & DAMAGES M o 
127 190359 190 INJURY & DAMAGES M 

128 190360 190 INJURY & DAMAGES M 

129 190361 190 INJURY & DAMAGES M I 

130 190362 190 INJURY & DAMAGES M i 
131 190363 190 INJURY & DAMAGES M I 
132 190364 190 INJURY & DAMAGES M I 
133 190365 ,so INJURY & DAMAGES M 

134 190366 190 ROW RESERVE x 
135 190367 190 ROW RESERVE x 
136 190369 190 FEDERAl TAX CORRECTION N 
137 190370 190 FEDER.Al TAX CORRECTION N 
138 190381 190 ROW RESERVE x 
139 190382 190 !ROW RESERVE x 
140 190383 190 'Zero Balance z 
141 190384 190 Zero Balance ' 142 190385 190 Palo Verde Construction Credjts 1 & 2 m 
143 190386 190 Palo Verde Construction Credits 1 & 2 m 
144 190389 190 PROPERTY TAX RESERVE x 
145 190390 190 PROPERTY TAX RESERVE x 

AY AZ BA 

09/30/15 201SQ4 12/31/15 

Adj. Bal 15Q3 Activity 1504 Bal 15Q4 

I 
(193,067) (193,067) 

(41,903)' i (41,903) 
(60,113)! (60,113) 

(6,733) (6,733) 
1,102,350 1,102,350 

239,251 239,251 
(27,508) (27,508) 

16,561 16,561 
(1,128) (1,128) 

(47) (47) 

309,382 309,382 
65,654 65,654 

34,942,879 4,554,928 39,497,807 

38,816,628 38,816,628 

97,073 97,073 
20,626 , 20,626 

-, 

1,421,439 1,421,439 

3,186 3,186 

903,660 903,660 

196,839 196,839 

131 (3) 
z z 

608,962 608,962 

132,177 132,177 

238,922 238,922 
51,854 51,854 

40,597 40,597 
(100,534) (100,534) 
(270,120) (270,120) 

(58,488) (58,488) 

_, 
(46,240) (46,240) 

jl0,036) (10,036) 

52,203 52,203 

11,331 11,331 

BB BC 

I 

Depr Alloc 1SQ4 AdJ.s 1504 

I 
i 
I 
i 

37,848,572 

' 

BD 

12/31/15 

Adj. Bal 1504 

(193,067) 

(41,903) 

(60,113) 

(6,733) 

1,102,350 

239,251 

(27,508) 

16,561 

(1,128) 

(47) 

309,382 

65,654 

77,346,379 

38,816,628 

97,073 

20,626 

1,421,439 

3,186 

903,660 

196,839 

(5) 

z 
608,962 

132,177 

238,922 

51,854 

40,597 

(100,534) 

(270,120) 

(58,488) 

(46,240) 

(10,036) 

52,203 

11,331 

8E 
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A a c D AW AX 
1 PNM Elltllbit MFH-2 

2 ADIT-4: AD!T Rollforward 

' HyQerlink to Lead_ S_h~-~t ' 
4 N=NON-UTILITY ' 
5 X=UnderlyJng acct not in rate base ! 

6 Z=Zero adjusted balance I 

7 R=lnc]uded in base period rate base at book value 

8 RR=Renewable Rider 

9 M:lncluded In base period rate base at MDC value Linkage I 
Rate 

I lD Doc Ref acct '"m Code MD Cs Adj.s 1SQ3 
146 190395 190 Zero Balance z 
147 190396 190 Zero Balance z 
148 190399 190 Zero Balance ' 
149 190400 190 Zero Balance ' 
150 190401 190 RATE RIDER ' 151 190402 190 RATE RIDER ' 152 190403 190 RENEWABLE CREDITS ' 
"' 190404 190 INCENTIVE PAY PLANS x 
154 190405 190 INCENTIVE PAY PLANS x 
155 190406 190 ENERGY EFFICIENCY ' 156 190407 190 ENERGY EFFICIENCY ' 
157 190413 190 NM SOLAR ENERGY CENTER x 
15B 190414 190 NM SOLAR ENERGY CENTER x 
159 190415 190 DOE SPENT FUEL SETTLEMENT m ID) 
160 190416 190 DOE SPENT FUEL SETTLEMENT m 

161 190419 1'0 SIERRA CLUB x 
162 190420 190 SIERRA CLUB x 
163 190421 190 LVGS Decommissioning m 26,629 
164 190422 190 LVGS Decommissioning m 

165 190423 190 ! EXTENDED LEAVE ' 166 190424 190 i EXTENDED LEAVE ' 167 190425 190 I coal Mine Decommissioning M 

158 190426 190 Coal Mine Decommis~loning M 

169 190429 190 EFFECT OF NM TAX RATE ' 170 190430 190 EFFECT OF NM TAX RATE ' 171 190431 190 Renewable NM AETC " (38,032) 
172 190432 190 Renewable NM AETC RR 
m 190433 190 NAVAJO WORKFORCE TRAINING ' 174 190434 190 NAVAJO WORKFORCE TRAINING ' 175 190435 190 SJGS AUDIT RESERVES ' 176 190436 190 SJGS AUDIT RESERVES ' 177 190437 190 SJ RECLAMATION TRUST ' 178 190438 190 Sl RECLAMATION TRUST ' I 
179 190441 190 Net Operating Loss (NOL) R 

lBO 190442 190 Net Operating Loss (NOL) ' 181 190443 190 FOUR CORNERS SURTAX SETTLEMENT ' 1B2 190444 190 FOUR CORNERS SURTAX SETTLEMENT ' m 190445 190 DOE SPENT FUEL SETTLEMENT m 
1B4 190446 190 DOE SPENT fUEL SETTLEMENT m 
185 190447 190 DOE SPENT FUEL SETTLEMENT m 
186 190448 190 ! DOE SPENT FUEL SETTLEMENT m 

187 190900 190 !Zero Balance ' 
188 281000 281 !Pollution Control Facilities 4 Corners R (60,Sll) 
189 281001 281 I Pollution Control Fijcilities 4 Corners R 
190 281003 281 I FAS 109 x 

AY AZ BA 

09/30/15 2015Q4 12/31/15 

Adi. Bal 1SQ3 Act!vitv 1504 Bal 1504 

(302,939) (302,939) 
(65,832) (65,832) 

27,564,601 27,564,601 
2,282,705 2,282,705 

495,211 495,211 

1,175,767 1,175,767 

255,185 255,185 

98,351 98,351 

20,743 20,743 
(183,272} (183,272) 

199,002 I 199,002 

' ! 

394,659 i 394,659 

76,771 76,771 

23,412. 2.3,412 
5,169 S,169 

(95,748) (95,748) 

(20,010) (20,010) 

427,857 427,857 

72,124 72.,124 

1,256,906 1,256,906 

285,710 285,710 

194,992 194,992 

42,880 42,880 

11,353 11,353 

5,614 5,614 

97,626 97,626 

20,769 20,769 

1,509,523 1,509,523 
(4,312,920) (4,312,920} 

153,640 153,640 

32,028 32,028 
637,833 637,833 

132,963 132,963 

1,182,507 1,182,507 

246,507 246,507 

-I 
{560,189)1 {560,189) 

(69,473): (69,473) 
(3,479,71311 (3,479,713 

BB I BC 

I 
! 

' 
' 

Depr Alloc 15Q4 AdJ.s 1504 

I 
! 

' 

(60,511) 

BD 

12/31/15 

Adj. Bal 1504 

(302,939) 
(65,832) 

27,564,601 

2,282,705 

495,211 

1,175,767 

255,185 

98,351 

20,743 

(183,272) 

199,002 

394,659 

76,771 

23,412 

5,169 I 

[95,748) 

(20,010) 

427,857 

72,124 

1,256,906 

285,710 

194,992 

42,880 

11,353 

5,614 

97,626 

20,769 

1,509,523 

(4,312,920) 

153,640 

32,028 

637,833 

132,963 

1,182,507 

246,507 

(620,700) 

(69,473) 

13,479,713 

BE 
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A B C D AW I AX AY AZ SA SS I BC BD BE 
1 PNM Exhibit MFH·2 : 

2 AOIT·4; AO!T Rollforward j 

3 Hyperlink to Lead Sheet 
4 N=NON·UTILITY ···-·· ... i i 
5 X=Underlytng acct not ln rate base I 

6 Z=Zero adjusted balance i I 
7 R=lncluded In base period rate base at book value : I 
B RR=Renewable Rider ! 

9 M=lncluded In base period rate base at MOC value Linkage 09/30/15 Z015Q4 12/31/15 12/31/15 2016Ql 
Rate i 

10 Doc Ref acct sum Code MOCs ' Adj.s 1503 Adi, Bal 1503 Activitv 1SQ4 Bal 15Q4 Oeor Alloc 1SQ4 Ad].s 15Q4 Adj. Bal 1SQ4 Activitv 16Ql 
191 281004 281 FAS 109 X j (747,462) (747,462) (747,462) 
192 282000 282 LIBERALIZED DEPRECIATION NONOP N ! 3,458,183 3,458,183 3,458,183 I 

193 282001 282 LIBERALIZED DEPRECIATION NONOP N j 809,491 809,491 809,491 

194 282003 282 LiberalizedDepreciatlon-Other R I 268,457,652 638,994 269,096,646 I 269,096,646 859,800 

195 282004 282 LiberallzedDepreciatlon·Other R (90,409,678) (90,409,678) (90,409,678) 

196 282005 282 FERCCustomerDepreclation R ! 10,323 990,779 990,779 10,323 1,001,102 I 

197 282006 282 FERC Customer Depreciation R 290,053 290,053 290,053 I 

198 282007 282 PaloVerde5tart-UpAmortlzation R 263,465 263,465 263,465 

199 282008 282 PaloVerdeStart·UpAmortlzation R I (13,439) (13,439) (13,439) 
200 282009 282 Nuclear Fuel Amortization PV 1&2 R 

201 282010 282 Nuclear Fuel Amortization PV1&2 R 

202 282011 282 LiberolizedDepreciatlon-PV3 R (60,615,310) 127,886 (60,487,424) (60,487,424) 175,975 

203 282012 282 Liberalized0epreciation-PV3 R (7,988,868) (7,988,868) (7,988,868) 

204 282013 282 Liberalized Depreciotlon · Other R (33,550) (14,506,747) {14,506, 747) (33,550) (14,540,297) 
205 282014 282 Liberalized Depredation· Other R (l,847,932) (1,847,932) (1,847,932) 
206 282015 282 Zero Balance Z I 

207 282016 282 Zero Balance Z 

208 282017 282 Debt AFUDC R (19,884,236) (2,153,028) (22,037,264) (22,037,264) (911,064) 

209 282018 282 DebtAFUDC R (3,590,106) (3,590,106) (3,590,106) 

210 282019 282 Palo Verde Licensing Amortization R (3,937,714) (5,183) (3,942,898} (3,942,898) (5,183) 
211 282020 282 Palo Verde Licensing Amortization R (801,360) (801,360) (801,360) 

212 282021 282 A5SETRETIREMENT08LIGATION m 19,672,862 19,672,862 19,672,862 

213 282022 282 AS5ETRETIREMENTOBLIGATION m 4,229,087 4,229,087 4,229,087 

214 282025 282 Pre·1981RepairAllowance R (18,190,422) (18,190,422) (18,190,422) 

215 282026 282 Pre-1981RepairAllowance R (3,948,000) (3,948,000) (3,948,000) 

216 282031 282 Liberalized Depreciation· Other R 1,768,180 1,768,180 1,768,180 

217 282032 282 Liberalized Depreciation· Other R 382, 741 382,741 382, 741 

218 282033 282 FAS109 x (32,781,249) (32,781,249) (32,781,249) 

219 282034 282 FAS 109 x (4,343,328) (4,343,328) (4,343,328) 
220 282050 282 Zero Balance Z 

221 282051 2B2 Zero Bo lance Z 

222 282052 282 A5SETRETIREMENTOBLIGATION M (458,111) 16,358,711 16,358,711 16,358,711 

223 282053 282 AS5ETRETIREMENTOBLIGATION M 5,186,760 5,186,760 5,186,760 

224 2B2185 2B2 Liberalized Oepreciation · Other R (247,590) (495,180) (495,180) (247,590) (742, 770) 

225 282186 282 Liberalized Depredation· Other R 184,336 368,672 368,672 88,598 457,269 
226 282187 282 Zero Balance Z 

227 282188 282 Zero Balance Z I 

228 282189 282 !zero Sa lance Z • ! I 

229 282190 282 iZero Sa lance Z • i 

230 282191 282 I zero Balance Z • : i 
2.31 282192 282 Zero Balance z • , ! 

232 282193 282 Zero Balance Z • i I 

233 282194 282 Zero Balance Z 

234 232195 282 Zero Balance z 

235 282196 282 Zero Balance Z I . I I ! 
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A B I c D AW ,:x 
1 iPNM Exhib!tMFH·2 

2 IADIT-4: ADIT Rol!forward 

' I H~11erlink to Lead Sheet 
4 N:NON·UTlLm' 

S X=Underlylng acct not In rate base 

6 z:zen> adjusted balance 

7 R=lncluded in base period rate base at book value 

8 RR=Renewab!e Rider 

9 M=!ncluded !n base period rate base at MOC value Linkage 
Rate 

10 Doc Ref acct s,m Code MD Cs Adj.s 15Q3 
236 282197 262 Zero Balance z 
m 282198 262 Zero Balance z 
238 282201 262 Zero Balance z 

"' 282202 "' Zero B.ilance z 
2'° 282203 "' ASSET RETIREMENT OBLIGATION m 

'" 282204 262 ASSET RETIREMENT OBLIGATION m 

242 282243 "' Zero Balance z 
243 282244 282 jzero Balance z 
244 282267 282 IAFTONWRITEDOWN R 

245 282268 282 !AFTON WRITEDOWN R 

246 282304 282 :Nuclear Fuel Amortization PV 1&2 R 

247 282305 282 Nuclear Fuel Amortization PV 1&2 R 

248 282306 282 izero Balance z 
249 282307 282 'Zero Balance z I 
250 282308 282 Zero Balance z 
251 282309 282 Zero 8alance z 
252 282310 282 Zero Balance z 
253 282311 282 Zero Balance z 
254 282312 282 Zero Balance z 
255 282313 282 Zero Balance z I 
256 282314 262 Zero Balance z I 
257 282315 282 Zero Balance z 
258 282318 262 Zero Balance ' 
259 282319 282 Zero Balance ' i 
260 282320 282 Liberalized Depreciation· Other R I 
261 282321 262 Liberalized Depreciation· Other R ! 
262 282322 262 ALVARADO SQUARE A8AN00NMENT m 

263 282323 262 ALVARADO SQUARE ABANDONMENT m 

264 282386 282 Zero Balance z 
265 282387 Z82 Zero Balance z 
266 282500 282 Zero Balance z 
267 283001 283 BONUS ACCRUAL x 
268 283002 283 BONUS ACCRUAL I x 
269 283004 "' Zero Balance z 
270 283005 263 Zero Balance z 
m 283008 Z83 Zero Balance z 
272 283009 283 Zero Balance z 
273 283010 283 LOSS ON REACQUIRED DEBT M 

274 283013 283 iLOSS ON REACQUIRED DEBT M 

275 283019 283 GAIN REACQUIRED DEBT x 
276 283020 283 GAIN REACQUIRED DEBT ' 277 283023 283 Pension Qu~llfied m 

278 283024 283 Pension Qualified m 
279 283034 263 RATE CASE EXPENSE M 

280 283035 283 RATE CASE EXPENSE M ' 

AY AZ BA 

09/30/15 ! 201504 ' 12/31/15 

Adj. Bal 15Q3 i Activiru 1504 i Bal 1SQ4 

-! ! 
·i I 
·i i 
.i 

224,672 ' 224,672 
48,762 48,762 

6,503,263 6,SD3,263 

1,411,449 1,411,449 

(127,043,289) (392,000) (127,435,289) 

(25,223,043) (25,223,043) 

(1,237,351) (1,237,351) 

(280,920) (280,920) 

(575,272) (575,272) 

(124,855) (124,855) 

(3,271,767) ! (3,271,767) 

(686,848) (686,848) 

(174,832) (174,832) 

(37,942) (37,942) 

(740,908) (740,908) 

(160,794) (160,794) 

(598,150) (598,150) 

1126,895 (126,895 

BB BC 

Depr Alloc 1504 Adi.s 15Q4 

I 

I 

I 

' 
' 

i 

BD 

12/31/15 

Adj. Bal 15Q4 

224,672 

48,762 

6,503,263 

1,411,449 

(127,435,289) 

(25,223,043) 

(1,237,351) 

(280,920) 

(575,272) 

(124,855) 

(3,271,767) 

{686,848] 

(174,832) 

(37,942) 

(740,908) 

(160,794) 

(598,150) 

(126,895 

BE 

201601 

Activity 160.l 
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A B c D AW I AX 
1 PNM EKhibit MFH-2 ' 
2 AOIT-4: AD!T Rollforward 

3 Hygerlink to Lead Sheet i 
4 N=NON-UTILITY i 
5 X:Underlylng acct not ln rate base 

6 Z=Zero adjusted balance 

7 R=lncluded In base period ra!e base at book value 

8 RR=Renewable Rider 

9 M=lnduded In base period rate base at MDC value Linkage 

I Rate 
lD Doc Ref I acct ,em Code MD Cs Adj.s 1503 

ZB1 283144 283 FAS 109 x 
282 283145 283 FAS 109 x 
ZB3 283154 283 ASSET RETIREMENT OBLIGATION m 
284 283155 283 ASSET RETIREMENT OBLIGATION m 

285 283156 283 COMPENSATION EXPENSE ' 286 283157 283 COMPENSATION EXPENSE ' 

"' 283158 263 PVNGS OECOMM NON UTILITY N 

288 283159 283 PVNGS DECO MM NON UTILITY N 

289 283160 283 FAS 115 x 
290 283161 283 FAS 115 x 
291 283162 263 MARK TO MARKET " 292 283163 283 MARK TO MARKET ' 293 283164 ZS3 Zero Balance 2 
294 283165 283 Zero Balance 2 
295 283166 283 izero Balance z 
296 283167 283 Zero Balance 2 
297 283168 283 !UNREALIZED GAIN ON ENERGY TRADING x 
298 283169 283 UNREALIZED GAIN ON ENERGY TRADING x 
299 283170 283 Zero Balance z 
3DD 283171 283 Zero Balance z 
3Dl 283174 283 HEDGE LOSS N ! 
3D2 283175 283 HEDGE LOSS N I 
3D3 283180 263 ACCRUED ILLNESS x i 
3D4 283181 283 ACCRUED ILLNESS x 
3DS 283182 283 BOOK CAPITALIZED INTEREST R ' 3D6 283183 "' BOOK CAPITALIZED INTEREST R 

307 28318S 283 Zero Balance z 
306 283186 263 Zero Balance z 
3D9 283187 283 ASSET RETIREMENT OBLIGATION m 

310 283188 283 ASSET RETIREMENT OBLIGATION m 
311 283189 283 Zero Balance ' 312 283190 283 Zero a.lance ' 
313 283191 283 Coal Mine Decommisslonln& M 
314 283192 283 Coal Mine Decommissioning M 
315 283193 283 PREPAID EXPENSES R 
316 283194 2B3 , PREPAID EXPENSES R 
317 283201 283 !PCB REFINANCING m 165,511 
318 283202 283 PCB REFINANCING m 
319 283203 283 SUN REFINANCING " 3ZD 283204 283 SUN REFINANCING ' 321 283205 283 Zero Balance z 
m 283206 283 Zero Balance z i 
323 283207 283 DEBT ISSUANCE COST x 
324 283208 283 DEBT ISSUANCE COST x 
325 283210 263 LOSS ON REACQUIRED DEBT M 76,655 I 

AY AZ BA 

09/30/15 201SQ4 12/31/15 

Adj, Bal 15Q3 Activity 15Q4 Bal 15Q4 
(16,947,914) (16,947,914) 

(2,955,663) (2,955,663) 
(20,377,059) (20,377,059) 

(4,400,886) (4,400,886) 

(6,080) (6,080) 

{1,320) (1,320) 

(14,917,602) (14,917,602) 

(3,049,264)1 (3,049,264) 

(1,163,510)1 (1,163,510) 

231,489 i 231,489 

38,497,248 i 38,497,248 

4,103,832 I 4,103,832 

-: 

(1,518,967) (1,518,967) 

(322,765) (322,765) 

395,030 395,030 

62,030 62,030 

248,655 248,655 

53,972 53,972 

(6,129,891) (6,129,891) 

(1,327,468) (1,327,468) 

(20,042,441) (20,042,441) 

(4,349,953) (4,349,953) 

(11,723,858) (11,723,858) 

(2,544,512) (2,544,512) 

(3,137,587) (3,137,587) 

(680,016) (680,016) 

(7,849,383) (7,849,383) 

(1,219,702) (1,219,702) 

1,447,171 1,447,171 

327,672 327,672 

(16,393) (16,393) 

(3,756) (3,756} 

784,646 784,646 

" I BC 

I 

I 

i 
I 
' 
I 

Depr Alloc 1504 Adj.s 15Q4 

' 
' 

BD 

12/31/15 

Adj. Bal 15Q4 

(16,947,914) 

(2,955,663) 

(20,377,059) 

(4,400,886) 

(6,080) 

(1,320) 

(14,917,602) 

(3,049,264) 

(1,163,510} 

231,489 

38,497,248 

4,103,832 

(1,518,967) 

(322,765) 

395,030 

62,030 

248,655 

53,972 

(6,129,891) 

(1,327,468) 

(20,042,441) 

(4,349,953) 

(11,723,858) 

(2,544,512) 

(3,137,587) 

(680,016) 

(7,849,383) 

(1,219,702) 

1,447,171 

327,672 

(16,393) 

(3,756) 

784,646 I 

BE 

2016Ql 

Activity 16Ql 
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A 8 c D AW AX 
1 PNM Exh!b!t MFH·2 

' ADIT-4: ADIT Rollforward 

3 H~11erlink to Lead Sheet 

4 N:NON·UTIUlY 

5 X=Underlylng- acct not In rate base 

6 2=2ero adjusted balance 

7 R=lncluded ln base period rate base at book value 

8 RR=Renewab!e Rider 

9 M=lncluded !n base perlod rate base at MOC value Linkage 
Rate 

10 Doc Ref acct s,m Code MO Cs AdJ.s 1503 
326 283213 '" LOSS ON REACQUIRED DEBT M 

327 283215 283 SUN REFINANCING x 
328 283216 283 SUN RE~INANCING x 

"' 283217 283 lsuN REFINANCING x 
330 283218 283 iSUN REFINANCING x 
331 283223 283 !STATE AND LOCAL TAX RESERVE ' 332 283224 283 I STATE AND LOCAL TAX RESERVE ' "' 283225 283 Zero Balance ' 334 283226 283 Zero Balance ' 335 283231 283 PCB REFINANCING m I 

336 283232 283 PCB REFINANCING m 

337 283233 283 PCB REFINANCING m 

338 283234 283 PCB REFINANCING m 

339 283235 283 SUN REFINANCING ' 340 283236 283 SUN REFINANCING ' 341 283240 283 502 ALLOWANCE CREDITS ' 
342 283241 283 502 ALLOWANCE CREDITS ' 343 283275 283 BAD DEBT ALLOWANCE x 
344 283276 283 BAD DEST ALLOWANCE x 
345 283296 283 PV INCENTIVE PROGRAM ' 346 283297 283 PV INCENTIVE PROGRAM ' 347 283298 283 BIOMASS ' 348 283299 "' BIOMASS ' 349 283300 183 RENEWABLE ENERGY CERTIFICATES ' 350 283301 283 RENEWABLE ENERGY CERTIFICATES ' 351 283317 283 RATE CASE EXPENSE ' M (1,207,854) 
352 283318 "' RATE CASE EXPENSE M 

353 283325 283 Zero Balance ' 35' 283326 283 Zero Balance ' 
355 283361 283 BONUS ACCRUAL x 
356 283362 283 BONUS ACCRUAL x 
357 283363 283 BONUS ACCRUAL x 
358 283364 283 BONUS ACCRUAL x 
359 283367 283 FIN 48 INTEREST x 
360 283368 283 FIN481NTEREST x 
361 283369 283 RATE CASE EXPENSE M 

361 283370 283 RATE CASE EXPENSE M 

363 283382 283 Zero Balance 2 
364 283383 283 Zero Balance 2 

365 283386 283 FIN 48 INTEREST x 
366 283387 2S3 FIN 48 INTEREST x 
367 283388 283 PVNGS 112 CARRYING COSTS ' 368 283389 283 PVNGS #2 CARRYING COSTS ' 369 283390 283 . RENEWABLE ENERGY EXPENSES m 

370 283391 283 i RENEWABLE ENERGY EXPENSES m 

AY AZ BA 

09/30/15 201504 12/31/15 

Adj. Bal 1503 Activity 1504 Bal 15Q4 

(38,571) (38,571) 
(1,704,127) l (1,704,127) 

(369,858)1 l (369,858)1 
(107,370)! i (107,370) 

{26,532)! (26,532) 
48,312 i 48,312 
10,485 ' 10,485 

-I 

871,951 871,951 

188,638 188,638 
1,396,404 1,396,404 

303,072 303,072 
(1,369,413) (1,369,413) 

(297,213) (297,213) 

1 1 

10,084 10,084 

2,189 2,189 

325,909 325,909 

52,131 52,131 
(76,295) (76,295) 

(16,559) (16,559) 

(557,949) (557,949) 

(153,981) (153,981) 

(834,101) 1834,101) 
(23,948) I {23,948) 

I 

3,061,076 3,061,076 
664,357 664,357 

(3,061,077) ! (3,061,077) 
(664,362) (664,362) 

(2,197,755) (2,197,755) 
(476,995) (476,995) 

960,426 960,426 

207,108 207,108 

- ! 

88 I BC 

Denr Alloc 1504 Adf.s 1504 

I 

: 

I 

SD 

12/31/15 

Adj. Bal 150.4 

{38,571) 

(1,704,127) 

(369,858) 

(107,370) 

(26,532) 

48,312 

10,485 

871,951 

188,638 

1,396,404 

303,072 

(1,369,413) 

(297,213) 

1 

10,084 

2,189 

325,909 

52,131 

(76,295) 

(16,559) 

(557,949) 

(153,981) 

(834,101) 

(23,948) 

3,061,076 

664,357 

(3,061,077) 

(664,362) 

(2,197,755) 

(476,995) 

960,426 

207,108 

" 
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A B c 0 AW AX 
1 PNM Exhibit MFH-2 

2 ADIT·4; AOIT Rollforward 

3 H:,[J:!erlink to Lead Sheet I 
4 N:NON-UTILITY I 
5 X=Underlylng acct not in rate base I 
6 Z::Zero adjusted balance 

7 R=lnc!uded in base period rate base at book value 

B RR=Renewable Rider 

9 M=lllcluded in base period rate base at MDC value Linkage 
! Rate 

10 Doc Ref ! acct som Code MD Cs Adj.s 1503 
371 283392 '" $02 ALLOWANCE CREDITS ' 372 283393 283 502 ALLOWANCE CREDITS ' 
373 283396 283 FUEL CLAUSE ADJUSTMENT ' 374 283397 '" FUEL CLAUSE ADJUSTMENT ' 375 283398 283 RATE RIDER 12 ' 376 283399 283 RATE RIDER 12 ' 377 283410 283 Renewable Rider x 
378 283411 283 Renewable Rider x 
379 283416 283 DEFERRED COAL COSTS m 207,216 
380 283417 283 DEFERRED COAL COSTS m 
381 283500 283 Zero Balance 2 
382 283420 283 SCR DEFERRED EXPENSES ' 383 283421 '" SCR DEFERRED EXPENSES ' 384 TOU Reg asset/liab m (98,000) 

385 283426 283 EPA BART ALTERNATIVE DEFERRED EXPENSES x 
386 283427 283 EPA BART ALTERNATIVE DEFERRED EXPENSES x 
387 283900 283 Zero Balance ' 388 283000 283 Zero Balance 2 
389 PENSION AMPP m (50,385) 
390 Palo Verde Ory Cask Storage 3 m 0 
391 Renew "' Liberalized Depreciation· Renewables RR 
392 CorpOepr "' Liberalized Depreciation· Other e 
393 CorpNOL 190 Net Operating Loss (NOL) c 
394 '" 282 I Liberalized Depreciation· Generation e 
395 NF12 282 i Nuclear Fuel Amortization PV 1&2 e 
396 "' 282 j Nuclear Fuel Amortization PV 3 e 
397 Trans 282 i Liberalized Depreciation· Transmission e 
398 Dist 282 i Liberolized Depredation· Distribution e 
399 RenewNOL 190 I Renewable NOL Allocation RR (500,975) 
400 

401 Total (762,444) (146,992) 
402 G/L ADIT balances by FERC Account 

403 190000 I 
404 190058 ! 
405 190161 ! I 
406 190162 
407 190200 
408 190900 I 
409 281000 I 
410 I 282000 
411 I 282050 

412 283000 
413 283050 
414 283158 ! 
415 283159 . I 

AY AZ BA 

09/30/15 201504 12/31/15 

Adi. Bal 15Q3 Activitv 1504 Bal 1504 
26,835 26,835 

5,825 5,825 
(9,614,430) (9,614,430)' 
(2,174,005) (2,174,005) 

421,831 421,831 

91,553 91,553 

304,855 304,855 

67,603 67,603 

(195,411) (195,411) 
(97,485) {97,485) 

(l,406,505) (1,406,505) 

(302,170) (302,170) 

(98,000) (98,000) 

(627,771) (627,771) 

(130,866) ! 1130,866) 

-I i 
2,S74,139 I I 2,S74,139 

(o)i IOI 
(47,473,555)! (289,458)i (47,763,013) 

(8,286,278): 6,453 > (8,279,825) 

985,918 i (768) 985,150 
(414,117,765) 1 (8,123,188) (422,240,953) 

7,832,581 112,125 7,944,706 

3,877,800 249,293 4,127,093 

(93,861,879) (559,332) {94,421,211) 

(196,126,474) (440,703) (196,567,177) 

37,848,572 I 37,848,572 

(695,674,900) (6,273,982) (701,948,881) 

BB I BC SD 

I 
I 
I 

i 
i 
I 

12/31/15 

Oepr Alloc 1504 Adi.s 1504 Adj. Bal 1504 

26,835 

5,825 
(9,614,430) 

(2,174,005) 

421,831 

91,553 

304,855 

67,603 

(195,411) 

(97,485) 

{1,406,505) 

(302,170) 

(98,000) 

(627,771) 

(130,866) 

2,S74,139 I 

[O[ 

(47,763,013) 

(8,279,825) 

985,150 

(422,240,953) 

7,944,706 

4,127,093 

(94,421,211)' 

(196,567,177) 

(37,848,572) 

I 
-I (242,730) (702,191,612) l 

I 

I 
I 

. 

' I I 

I 

' I 

' 

BE 

2016Ql 

Activity 1601 

441,283 

922,179 

(109,723) 

(4,684,036) 

1,086,357 

517,064 

(246,571) 

127,681 

2,396,200 "C z 
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A B c D 1i AW AX 

1 PNM E~hlbit MFH·2 

2 AOIT-4: ADJT Rollforwari:I 

' H~12erlink to Lead Sheet 

4 N=NON·UTILITY 

5 X"'Underly!ng act! not In rate base 

6 Z=Zero adjusted balance 

7 R=lncluded in base period rate base al book value I 

8 RR=Renewable Rider 

9 M=lncluded In base period rate base at MDC value Linkage 
Rate 

10 Doc Ref acct s,m Code MOCs Adj.s 15Q3 
416 283162 
417 283163 
418 283900 

419 

420 Toto[ G/L ADIT balance ·I 
421 Difference (762,444) (146,992)i 

422 Reconciling Items 

423 Corp alloc of depr ADIT ., 
424 Corp alloc of NOL ADIT .. 
425 Fin 48 reclasses I 

426 Total Reconciling Items -i 
427 ULD (762,444) (146,992)1 
428 : 
429 NON-UTILITY N -! 
430 Underlying acct not in rate base x ., 
431 Zero adjusted balance z -i 
432 Renewable Rider RR (38,032) (500,975)i 
433 Included In base period rate base at MDC value M (724,412) • I 

434 Included in base period rate base at book value R 353,983 i 
435 I 
436 Total {762,444) (146,992) 
437 ULD ·I 
438 I 

AY I AZ I SA 

' 
i I 

i 

09/30/15 201504 12/31/15 

Adi. Bal 1SQ3 Activity 1504 Bal 1504 

(695,674,900) (6,273,982) (701,948,881) 

(8,286,278) 6,453 (8,279,825) 
985,918 (768) 985,150 

(7,300,361) 5,685 (7,294,676) 
(688,374,539) (6,279,667) (694,654,206) 

(12,323,944) (12,323,944) 
69,984,529 69,984,529 

(8,082,367) (289,458) (8,371,826) 
(73,229,732) (73,229,732) 

(672,023,386) (5,984,523) (678,007,909) 

(695,674,900) (6,273,982) {701,948,881) 

BB BC BD 

12/31/15 

Depr A!loc 1504 Adj.s 15Q4 Adj. Bal 15Q4 

I I 

-I • I 
(242,730). (702,191,612.) I 

I I 
(8,279,825) 

985,150 

(7,294,676) 

(242,730) (694,896,936) 1 

(12,323,944) 

69,984,529 
.1 

(37,848,572) (46,220,397)! 

(73,229,732): 

37,605,841 (640,402,068)1 

I 
{242,730) (702,191,612) 

·I 

I 

BE 

201601 

Activity 16Q1 

2,396,200 

922,179 

(109,723) 

812,456 

1,583,743 

441,283 

1,954,917 

2,396,200 
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A B I c D BF BG 
1 \PNM ExhlbitMFH·2 

2 iADIT-4: ADIT Rollforward 

' I Hi,::Qerlink to Lead Sheet 

4 N=NON·UTlL!TY ' 5 X=Underlylng acct not In rate base 

6 Z=Zero adjusted balance 

7 R"'!nchided ln base period rate base at book value 

8 RR=Renewable Rider 

9 M=lncluded !n base period rate base at MDC value 03/31/16 
Rate 

10 Doc Ref "" s,m Code Ba! 16Ql Oepr Allee 16Ql 

11 190000 190 MISC NON OPERATING I N I 525,214 
12 1900003 190 Zero Balance I z 

" 1900004 190 izero Sa lance z 
14 1900001 190 TRI STATE RIGHT OF WAY x 108,238 
15 1900002 190 TRI STATE RIGHT OF WAY x (116,156) 

16 190004 190 ALVARADO SQUARE x 383,930 
17 190005 190 I ALVARADO SQUARE x 83,323 
1B 190009 190 IWAGES x 273,987 
19 190010 190 !WAGES x 60,822 
20 190015 190 : Pension Qualified M I (51,968,799) 
21 190016 190 I Pension Qualified M I (18,416,613) 

22 190019 190 i Deferred Federal Tax Credits ' 105,491 
23 190023 190 ACCRUED VACATION x 2,037,200 

~ 190024 190 ACCRUED VACATION x ' 442,098 
25 190027 190 Zero Sa lance ' 
26 190028 190 Zero Balance ' i 
27 190035 190 Eastern Interconnect Project Gain m I (26,320) 
28 190036 190 i Eastern Interconnect Project Gain m I 26,320 
29 190039 190 I Palo Verde Prudence Audit 1 & 2 M 158,796 
,0 190040 190 I Palo Verde Prudence Audit l & 2 M! (149,568) 
31 190046 190 I Contributions In Aid of Construction R i 27,749,739 
32 190047 190 I Contributions In Aid of Construction R 6,008,212 

" 190048 190 iTAX CAPITALIZED INTEREST R 19,097,437 

" 190049 190 iTAX CAPITALIZED INTEREST R 3,051,461 

" 190050 190 iGAS PLANT DECOMM S FE ' (136,544) 
36 190051 190 !GAS PLANT DECOMM S FE ' (29,549) 
S7 190052 190 iASSET RETIREMENT OBLIGATION m (5,498,181) 

" 190053 190 !ASSET RETIREMENT OBLIGATION m (1,136,933) 

39 190054 190 Zero Balance 2 

40 190055 190 I Zero Balance z 
41 190056 "° Palo Verde Construction Credits 1 & 2 M 127,164 
42 190057 190 Palo Verde Construction Credits 1 & 2 M 20,869 

" 190084 190 GENERAL RESERVE x 824,369 
44 190085 190 GENERAL RESERVE ' 178,596 
45 190086 ''° PC!! REFINANCING m 32,615 
46 190087 190 PCB REFINANCING m 7,078 
47 190088 190 COMPENSATION EXPENSE x (3,115,998) 
48 190089 190 COMPENSATION EXPENSE x (658,653) 
49 190115 ''° OTI,ER LEGAL ACCRUALS x 439,340 
50 190116 ''° OTHER LEGAL ACCRUALS x 95,354 
51 190128 ''° NINE MILE TAP ' 20,990 I 
52 190129 ''° NINE MILE TAP ' 4,880 

" 190140 190 PVNGS DECOMM NON UTILITY ' 484,816 I 
54 190141 ''° PVNGS DECOMM NON UTILITY ' 108,318 I 

55 190142 190 Palo Verde Gain l & 2 M 91,318 : 

BH Bl " 

I 
03/31/16 2016Q2 ' 

Adj.s 16Ql Ad;. Bal 16Ql Activity 160,2 I 
525,214 

i 
I 

108,238 I 
(116,156) I 

383,930 

83,323 I 
273,987 

60,822 I 
(51,968,799) 

(18,416,61:l) 

105,491 I (105,491)! 

2,031,200 I I 
442,098 I 

.j 
(26,320) 

26,320 i 
I 158,796 i 
i (149,568)\ 

' 27,749,739 i 
6,008,212 I 

19,097,4:!7 i 
3,051,461 i 

(136,544)1 

(29,549)! 

i (5,498,181)1 

I (1,136,933)1 

·i 
i ., 
I 127,164 

20,869 

824,369 

178,596 

32,615 

7,078 

(3,115,998) 

(658,653) 

439,340 

95,354 

20,990 

4,880 

484,816 

108,318 

91,318 

BK BL 

I 

06/30/16 

Bal 160,2 Depr Alloc 16Q2 

525,214 

108,238 

(116,156) 

383,930 

83,323 

273,987 

60,822 

(51,968,799) 

(18,416,61:l) 

2,037,200 

442,098 

(26,320) 

26,320 

158,796 

(149,568) 

27,749,739 

6,008,212 

19,097,437 

3,051,461 

(136,544) 

(29,549) 

(5,498,181) 

(1,136,933) 

127,164 

20,869 

824,369 

178,596 

32,615 

7,078 

(3,115,998) 

(658,653) 

439,340 

95,354 

20,990 

4,880 

484,816 

108,318 

91,318 ' 

BM 

Adi.s 16Q2 

I 

BN 

06/30/16 

Adi. Bal 16Q2 

525,214 

108,238 

(116,156) 

383,930 

83,323 

273,987 

60,822 

{51,968,799) 

(18,416,613) 

2,037,200 

442,098 

(26,320) 

26,320 

158,796 

(149,568) 

27,749,739 

6,008,212 

19,097,437 

3,051,461 

(136,544) 

(29,549) 

(5,498,181) 

(1,136,933) 

127,164 

20,869 

824,369 

178,596 

32,615 

7,078 

(3,115,998) 

(658,653) 

439,340 

95,354 

20,990 

4,880 

484,816 

108,318 

91,318 
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A B I c D BF BG 
1 !PNM Exhlb!tMFH·2 

2 ADIT-4: ADIT Rollforward 

3 ! Hyee_r~i_'.1.~.to ~~ad Sheet 
4 N=NON-UTlllTY 

S X=Underlylng acct not in rate base 

6 Z=Zerc adjusted balance 

7 R=lncluded in base period rate base at book value 

8 RR=Renewable Rider 
9 M=lncluded in base period rate base at MDC value 03/31/16 

Rate 
10 Doc Ref acct s,m Code Bal 16Ql Depr Alloc 16Ql 
56 190143 190 I Pa lo Verde Gain 1 & 2 M 97,374 
57 190146 190 i Deferred Federal TaK Credits R 8,369,225 
58 190147 190 izero Balance z 
59 190148 190 iZero Balam;e z 
60 190151 190 OTHER POST EMPLOYMENT BENEFITS ' {2,682,275) 
61 190152 190 OTHER POST EMPLOYMENT BENEFITS ' (562,853) 
82 190161 190 PENSION VALUATION ALLOWANCE ' 67,196,635 
63 190Hi2 190 PENSION VALUATION ALLOWANCE ' (63,293,556) 
64 190163 190 REGULATORY RESERVE x (4,879) 
65 190164 190 REGULATORY RESERVE x (1,059) 
66 190165 190 ENVIRONMENTAL LIABILITY x 4,619 
67 190166 190 ENVIRONMENTAL LIABILITY x 1,003 
6B 190169 190 FAS 109 x 29,867,170 
69 190170 190 FAS 109 x 42,025(472 
70 190175 190 WORKERS COMP ' 936,724 
71 190176 190 WORKERS COMP ' 206,647 
72 190177 190 SELF INSURANCE ' 200,885 
79 190178 190 SELF INSURANCE ' 44,307 
74 190187 190 ASSET RETIREMENT OBLIGATION m 13,004,738 
75 190188 190 ASSET RETIREMENT OBLIGATION m 2,822,511 
76 190191 190 SELF INSURANCE x 8,837 
77 190192 190 SELF INSURANCE x 1,912 
7B 190193 190 Zero Balance ' 
79 190194 190 Zero Balance ' BO 190195 190 Zero Balance ' 1 
81 190196 190 Zero Balance ' 111 
82 190201 190 Palo Verde Dry Cask Storage 1 & 2 M (872,996)1 
83 190202 190 Palo Verde Dry Cask Storage 1 & 2 M 872,996 I 
B4 190205 190 LINE EXTENSION POLICY R 786,444 j 
85 190206 190 LINE EXTENSION POLICY R 170,687 1 

B6 190209 190 Zero Balance z ·! 
B7 190210 190 Zero Balance z -I 
BB 190215 190 OTHER LEGAL ACCRUALS x (963,433)! 
89 190216 190 OTHER LEGAL ACCRUALS x (209,024)i 
90 190217 190 HI VOLTAGE RESERVE x 2,042,548 i 
91 190218 190 HI VOLTAGE RESERVE x 443,309 i 

92 190219 190 STATE AND LOCAL TAX RESERVE x ·I 
93 190220 190 STATE ANO LOCAL TAX RESERVE x ' ., 
94 190223 190 Zero Balance z .I 

95 190224 190 Zero Balance 2 
96 190225 190 Zero Balance z 
97 190226 190 Zero Balance z 
98 190229 190 Coal Mine Decommissioning M 8,329,990 
99 190230 190 Coal Mine Decommissioning M 2,760,918 

100 190233 190 Zero Balance z 

BH Bl BJ I 

I 

I 
' 

I 
I I 
I 03/31/16 201602 

Adj.s 1601 i Adj. Ba! 16Ql I Activity 1602 
97,374 '. 

8,369,225 : 

. ' 

., 
(2,682,275)1 

i (552,853)1 
I 67,196,635 I 

I (63,293,556) 

I (4,879) 

I (1,059) 
I 4,619 

I 1,003 

29,867,170 

42,025,472 

936,724 
I 206,647 

200,885 

44,307 

13,004,738 

2,822,511 

8,837 

1,912 

1 

)1) 

(872,996) 

872,996 

786,444 

170,687 

(963,433) 

(209,024) 

2,042,548 

443,309 

8,329,990 

2,760,918 

BK BL 

06/30/16 

Baf 1602 Oeor Alloc 1602 
97,374 

8,369,225 

(2,682,275) 

(562,853) 

67,196,635 

(63,293,556) 

(4,879) 

(1,059) 

4,619 

1,003 

29,867,170 
42,025,472 

936,724 

206,647 

200,885 

44,307 

13,004,738 

2,822,511 

8,837 

1,912 

1 

111 
(872,996) 

872,996 I 
786,444 

170,687 

· I 
.] 

(963,433)1 

(209,024)! 

2,042,548 ! 
443,309 : 

., 
·I ., 
., 
.I 

8,329,990 i 

2,760,918 

·I 

BM 

Adj.s 1602 

I 

I 

BN 

06/30/16 

Adj. Bal 1602 

97,374 
8,369,225 

(2,682,275) 

(562,853) 

67,196,635 

(63,293,556) 

(4,879) 

(l,059) 

4,619 

1,003 

29,867,170 

42,025,472 

936,724 

206,647 

200,885 

44,307 

13,004,738 

2,822,511 

8,837 

1,912 

1 

Ill 
(872,996) 

872,996 

786,444 

170,687 

(963,433) 

(209,024) 

2,042,548 

443,309 

8,329,990 

2,760,918 
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A B c D BF BG 
1 !PNM ExhlbftMFH-2 

2 
I AOIT-4; AOIT Rollforward 

3 I H~e~~link to Lead Sheet 
4 N:NON-UT!L!l'Y I 

5 X=Underlylng acct not in rate base 

6 Z=Zero adjusted balance 

7 R=lncluded !n base period rate base at book value 

8 RR:Renewab!e Rider 

9 M:lncluded hl base period rate base at MDC value 03/31/16 
Rate 

10 Doc Ref acct s,m Code Bal 1601 Deer Alice 16Q1 
101 190234 190 Zero Balance ' 102 190235 190 Coal Mine Decommissioning M (193,067) 
103 190236 190 coal Mine Decommissioning M (41,903) 
104 190252 190 BAD DEBT ALLOWANCE ' (60,113) 
105 190253 190 BAO DEBT ALLOWANCE ' (6,733) 
106 190284 190 Contributions In Aid of Construction ' 1,102,350 
107 190285 190 Contributions In Aid of Construction ' 239,251 
108 190287 190 BIOMASS ' (27,508) 
109 190288 190 BIOMASS ' 16,561 
110 190291 1'0 PREPAID RENT REVENUE ' (1,128) 
111 190292 190 PREPAID RENT REVENUE ' (47) i 

112 190293 190 REVENUESUBJECTTO REFUND ' 309,382 I 
113 190294 190 REVENUESUBJECTTO REFUND ' 65,654 I 
114 190310 190 Net Operating Loss (NOL) R 81,959,016 I 

115 190311 190 Net Operating Loss (NOL) R 38,816,628 I 
116 190312 190 Zero Balance ' -I 
117 190313 190 Zero Balance ' .: 
llB 190343 190 Zero Balance ' -, 

119 190344 190 Zero Balance ' .[ 
120 19034$ 190 SJGSGROUNDWATER RESERVE ' 97,073 i 
121 190346 190 SJGSGROUNDWATER RESERVE x 20,626 I 
122 190347 190 Zero Balance ' m 190348 190 Zero Balance ' 
124 190349 190 Zero Balance ' 
125 190350 190 Zero Balance ' 
126 190358 190 INJURY & DAMAGES I M 1,421,439 
127 190359 190 INJURY & DAMAGES M 3,185 
128 190360 190 INJURY & DAMAGES M 903,650 
129 190361 190 INJURY & DAMAGES M 196,839 
130 190362 190 INJURY & DAMAGES M (3) 
131 190363 190 INJURI' & DAMAGES M ' 132 190364 190 INJURY & DAMAGES M 608,962 
133 190365 190 INJURY & DAMAGES M 132,177 
134 190366 190 ROW RESERVE ' 238,922 
135 190367 190 ROW RESERVE ' 51,854 
136 190369 190 FEDERAL TAX CORRECTION N 40,597 
137 190370 190 FEDERAL TAX CORRECTION N (100,534) 
138 190381 190 ROW RESERVE ' (270,120) 
139 190382 190 ROW RESERVE ' (58,488) 
140 190383 190 Zero Balance ' 141 190384 190 Zero Balance ' 142 190385 190 Palo Verde Construction Credits 1 & 2 m (46,240) 
143 190386 190 Palo Verde Construction Credits 1 & 2 m (10,036) 
144 190389 190 PROPERTY TAX RESERVE ' 52,203 
145 190390 190 PROPERTY TAX RESERVE ' 11,331 

BH Bl BJ 

' 
03/31/16 I 2016Q2 

Adi.s 16Ql Adj. Ba! 16Ql ! Activity 1602 
-, 

(193,067)i 

(41,903)i 

(60,113)[ 
(6,733); 

1,102,350 I 

239,251 
(27,508) 

16,561 

(1,128) 

(47) 

309,382 

55,654 

81,959,016 (3,764,315) 

38,816,628 

97,073 

20,626 

1,421,439 

3,185 

903,660 

196,839 

(3i 

2 

608,962 

132,177 

238,922 

51,854 

I 40,597 i 

i (100,534)i 

' (270,120)! 

(58,488)1 
i ·i 

(46,240) 

(10,036) 

52,203 

11,331 

BK BL 

i 

06/30/16 

Bal 16Q2 Depr Alloc 1602 

(193,067) 

(41.903) 

(60,113) 

(6,733) 

1,102,350 

239,251 

(27,508) 

16,561 

(1,128) 

(47) 

309,382 

65,554 ' 
78,194,700 j 

38,816,628 I 

_, 

·i _, 
97,073 ! 

20,626 i 

1,421,439 

3,186 

903,660 

196,839 

(3) 

2 

608,962 

132,177 

238,922 

51,854 

40,597 

(100,534) 

(270,120) 

(58,488) 

(46,240) 

(10,036) 

52,203 

11,331 

BM 

Adl.s 1602 

BN 

06/30/16 

Adf. Bal 16Q2 

[193,067) 

(41,903) 

(60,113) 

(6,733) 

1,102,350 

239,251 

(27,508) 

16,561 

(1,128) 

(47) 

309,382 

55,654 

78,194,700 

38,816,628 

97,073 

20,625 

1,421,439 

3,185 

903,650 

196,839 

(3) 

2 

608,952 

132,177 

238,922 

51,854 

40,597 

(100,534) 

(270,120) 

(58,488) 

{46,240) 

(10,036) 

52,203 

11,331 
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A B c D BF 

1 PNM E>Chlb(t MFH·2 

2 ADIT-4: ADIT Rollforward 

' H):'.12erlink to Lead Sheet 
4 N:NON·UTltlTY 

5 X=Underlylng acct not In rate base 

6 z,,zero adjusted balance 

7 R:lncluded In base period rate base at book value 

8 RR=Renewable Rider 

9 M=tncluded !n base period rate base at MOC value 03/31/16 

acct i Rate 
10 Doc Ref s,m Code Bal 16Ql 

146 190395 190 Zero Balance z 
147 190396 190 'Zero Balance z 
148 190399 190 Zero Balance ' 
149 190400 190 Zero Balance ' 
150 190401 190 RATE RIDER ' (302,939) 
151 190402 190 RATE RIDER ' (65,832) 

152 190403 ,so RENEWABLE CREDITS ' 27,564,601 
153 190404 190 INCENTIVE PAY PLANS x 2,282,705 
154 190405 190 INCENTIVE PAY PLANS x 495,211 
155 190406 190 ENERGY EFFICIENCY ' 1,175,767 

156 190407 ''° ENERGY EFFICIENCY ' 255,185 

157 190413 ''° NM SOLAR ENERGY CENTER x 98,351 

158 190414 190 NM SOLAR ENERGY CENTER x 20,743 

159 190415 ''° DOE SPENT FUEL SETILEMENT m (183,272) 

160 190416 190 DOE SPENT FUEL SETILEMENT m 199,002 

161 190419 ''° SIERRA CLUB x 
162 190420 ''° SIERRA CLUB x 

"' 190421 190 LVGS Decommissioning m 394,659 
164 190422 190 I LVGS Decommissioning m 76,771 
165 190423 190 i EXTENOED LEAVE ' 23,412 
166 190424 190 J EXTENDED LEAVE ' 5,169 

167 190425 190 !coal Mine Decommissioning M (95,748) 

168 190426 190 !coal Mine Decommissioning M (20,010) 

169 190429 190 I EFFECT OF NM TAX RATE ' 427,857 

170 190430 190 iEFFECTOFNMTAXRATE ' 72,124 

171 190431 190 I Renew3ble NM AETC RR 1,256,906 

172 190432 190 !RenewableNMAETC RR 285,710 

m 190433 190 'NAVAJO WORKFORCE TRAINING ' 194,992 
174 190434 190 i NAVAJO WORKFORCE TRAINING ' 42,880 
175 190435 190 iSJGS AUDIT RESERVES ' 11,353 

176 190436 190 :sJGS AUDIT RESERVES ' 5,614 
177 190437 190 SJ RECLAMATION TRUST ' 97,626 
178 190438 190 '.SJ RECLAMATION TRUST ' 20,769 
179 190441 190 iNet Operating Loss INOL) R 1,509,523 
180 190442 190 !Net Operating Loss INOL) R (4,312,920) 

181 190443 190 i FOUR CORNERS SURTAX SITTLEMENT ' 153,640 
162 190444 190 j FOUR CORNERS SURTAX SITTLEMENT ' 32,028 

"' 190445 190 ! DOE SPENT FUEL 5ETILEMENT m 637,833 
184 190446 190 i DOE SPENT FUEL SETILEMENT m 132,963 
185 190447 190 'DOE SPENT FUEL SETILEMENT m 1,182,507 
186 190448 ,so DOE SPENT FUEL SETILEMENT m 246,507 

187 190900 190 Zero Balance ' 188 281000 "' Pollution Control Facilities 4 Corners R (620,700) 

189 281001 281 I Pollution Control Facilities 4 Corners R (69,473) 
190 281003 281 i FAS 109 x (3,479,713 

BG BH Bl BJ 

I 
: 

' 

' 
03/31/16 2016Q2 

Deor Alloc 160.l Adi.s 16Ql Adi. Bal 16Ql Activitv 160.2 

(302,939) 
(65,832) 

27,564,601 

2,282,705 

495,211 

' 1,175,767 

255,185 

98,351 I 

20,743 

(183,272) 

199,002 I 
. : 

394,659 

76,771 I 

23,412 I 

5,169 I 

(95,748)] 

(20,010)1 

427,857 

72,124 I 

1,256,906 ' 

285,710 I 

194,992 I 

42,880 ! 

I 11,353 i 

5,614 I 
97,626 i 

' 
20,769 j 

! 1,509,523 

(4,312,920) 

i 153,640 

I 32,028 

637,833 

I 132,963 

i 1,182,507 

' 
246,507 

I 
{49,673)1 {670,373)1 

{69,473)1 

I 13,479,71311 

BK " BM 

06/30/16 

Bal 16Q2 Depr Alloc 16Q2 Adi.s 160.2 

(302,939) 
(65,332) 

27,564,601 

2,282,705 

495,211 

1,175,767 

255,185 

98,351 

20,743 

(183,272) 

199,002 

394,659 

76,771 

23,412 

5,169 

(95,748) 

(20,010) 

427,857 

72,124 

1,256,906 

285,710 

194,992 

42,880 

11,353 

5,614 

97,626 

20,769 

1,509,523 

(4,312,920) 

153,640 

32,028 

637,833 

132,963 

1,182,507 

246,507 

(670,373) (49,673) 

(69,473) 

{3,479,713 

BN 

06/30/16 

Adi. Bal 160,2 

(302,939) 
(65,832) 

27,564,601 

2,282,705 

495,211 

1,175,767 

255,185 

98,351 

20,743 

(183,272) 

199,002 

394,659 

76,771 

23,412 

5,169 

(95,748) 

(20,010) 

427,857 

72,124 

1,256,906 

285,710 

194,992 

42,880 

11,353 

5,614 

97,626 

20,769 

1,509,523 

(4,312,920) 

153,640 

32,028 

637,833 

132,963 

1,182,507 

246,507 

(720,046) 

(69,473) 

I (3,479,713 
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A B I c D BF BG BH 
1 !PNM Exhib!tMfH-2 

' 'ADIT-4: ADIT Rollforward 

' ! H:t1:1erlink to Lead Sheet 
4 N=:NON·UTILITY 

5 X=Underlylnge acct not In rate base 

6 Z=Zero adjusted balance 

7 R=lncluded 1n base period rate base at book value 

8 RR=Renewable Rider I 

9 M"lncluded In base period rate base at MDC value 03/31/16 
Rate 

10 Doc Ref acct '"m Code Bal 16Q1 Deor A!loc 16Ql Adi.s 16Q1 
191 281004 281 FAS 109 x (747,462) 
192 282000 282 LIBERALIZED DEPRECIATION NONOP ' 3,458,183 
193 282001 282 LIBERALIZED DEPRECIATION NONOP ' 809,491 I 
194 282003 282 Liberalized Depreciation· Other s 269,956,446 I 
195 282004 282 Liberalized Oepre<:iation • Other s (90,409,678) ! 
196 282005 282 FERC Customer Depreciation s 1,001,102 i 6,565 
197 282006 281 FERC Customer Depreciation ' 290,053 i 
19B 282007 282 Palo Verde Start-Up Amortization s 253,455 I 
199 282008 282 Palo Verde Start-Up Amortization s (13,439) 
200 282009 282 Nuclear Fuel Amortization PV 1&2 s 
201 282010 282 Nuclear Fuel Amortization PV 1&2 ' 202 282011 282 Liberalized Depreciation - f>V 3 ' (60,311,449) 
203 282012 282 Liberalized Depreciation - f>V 3 s (7,988,868) 
204 282013 282 Liberalized Depreciation· Other s (14,540,297) (33,396) 
205 282014 282 Liberalized Depreciation· Other s (1,847,932) 
205 282015 282 Zero B.ilance 2 
207 282016 282 Zero Balance z I 
208 282017 282 iDebtAFUDC s (22,948,328) 
209 282018 282 DebtAFUDC ' (3,590,106) 
210 282019 282 Palo Verde licensing Amortizotion s (3,948,081) 
211 282020 282 Palo Verde Licensing Amortization s (801,360) 
212 282021 282 ASSET RETIREMENT OBLIGATION m 19,672,862 
213 282022 282 ASSET RETIREMENT OBLIGATION m 4,229,os1 I 

214 282025 282 Pre-1981 Repair Allowance s (18,190,422)! 
215 282026 "' Pre·1981 Repair Allowance s (3,948,000) i 
215 282031 282 Liberalized Depreci.ition - Other s 1,768,180' 
217 282032 282 Liberalized Depreciation· Other s 382,741 
216 282033 282 FAS 109 " (32, 781,249) 
219 282034 282 FAS 109 " (4,343,328) 
220 282050 282 Zero Balance 2 
221 282051 282 Zero Balance 2 
m 282052 282 ASSET RETIREMENT OBLIGATION M 16,358,711 
m 282053 282 ASSET RETIREMENT OBLIGATION M 5,186,760 
224 282185 282 Liberalized Depreciation - Other s (742,770) (205,128) 
225 282186 282 Liberalized Depreciation - Other ' 457,269 45,860 j 
225 282187 2$2 Zero Balance z 
227 282188 282 Zero Balance 2 I 
228 282189 282 Zero Balance z I 
229 282190 282 Zero Balance 2 
230 282191 282 Zero Balance 2 
231 282192 282 Zero Balance 2 
232 282193 282 Zero Balance 2 
m 282194 282 Zero Balance 2 
234 282195 282 Zero Balance 2 
235 282196 282 Zero Balance 2 -I 

Bl BJ I 

I 

I 

I 

I 

03/31/16 2016Q2 

Adj. Bal 16Ql I 
Activity 16Q2 

(747,462) 

3,458,183 

809,491 
269,956,446 821,899 

(90,409,678) 

1,007,667 

290,053 

263,465 

(13,439) 

(60,311,449) 169,7S3 
(7,988,868) 

(14,573,693) 

(1,847,932)1 

·i 
-: 

(22,948,328) I (824,754) 

(3,590,106)' 

(3,948,081) (S,183) 

(801,360) 

19,672,862 

4,229,087 

{18,190,422) 

(3,948,000) 

1,768,180 

382,741 

(32, 781,249) 

(4,343,328) 

I 

16,358,711 

5,186,760 

(947,899), 

503,129 : 

-! 

BK I BL 

i 

06/30/16 

Bal 1602 Depr Allee 1602 
(747,462) 

3,458,183 

809,491 

270,778,345 

(90,409,678)1 

1,007,667 ! 
290,053 ' 

263,465 

(13,439) 

(60,141,696) 

(7,988,868) 

(14,573,693) 

(1,847,932) 

(23,773,083) 

(3,590,106) 

(3,953,265) 

(801,360) 

19,672,862 

4,229,087 

(18,190,422) 

(3,948,000) 

1,768,180 

382,741 

(32,781,249) 

(4,343,328) 

16,358,711 

5,186,760 

(947,899) 

503,129 

-1 
.! 
., 
-: 

BM 

Adj.s 16Q2 

6,565 

(33,396) 

(205,128} 

45,860 

BN 

06/30/16 

Adj. Bal 1602 
{747,462) 

3,458,183 
809,491 

270,778,345 

(90,409,678) 

1,014,233 

290,053 

263,465 

(13,439) 

(60,141,696) 

(7,988,868) 

(14,607,088) 

(1,847,932) 

(23,773,083) 

(3,590,106) 

(3,953,265) 

(801,360) 

19,672,862 

4,229,087 

(18,190,422) 

(3,948,000) 

1,768,180 

382,741 

(32,781,249) 

(4,343,328) 

16,358,711 

5,186,760 

(1,153,027) 

548,989 
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A B I c 
PNM E~hlbit MFH·Z 

AOIT-4: ADIT Rollforwan:! 

_Hyperlink to Lead Sheet 

4 IN=NON·UTlllTY 

5 IX=Underlylng acct not In rate base 

6 IZ=Zero adlusted balance 
7 IR=lncluded In base .e_erlod rate base at book value 

8 IRR=Renewable Rider 

9 IM=lncluded In base _e_erlod rate base at MDC value 

10 I Doc Ref I acct som 
2361 282197 I 282 IZeroBalance 

2371 282198 I 232 IZeroBalance 

2381 282201 I 282 IZeroBalance 

2391 282202 I 282 IZeroBalance 

2401 282203 I 282 IASSETRETIREMENTOBLIGATION 

2411 282204 I 282 IASSETRETIREMENTOBLIGATION 

2421 282243 I 282 IZeroBalance 

2431 282244 I 282 IZeroBalance 

2441 282267 I 282 I AFTON WRITEDOWN 

2451 Z82Z68 I 282 I AFTON WRITEDOWN 

2451 282304 I 282 !Nuclear Fuel Amortization PV 1&2 

2471 282305 282 lNuclear Fuel Amortization PV 1&2 

2481 282306 282 lZero Balance 

2491 282307 282 IZeroBalance 

2501 282308 282 !Zero Balance 

2511 282309 282 i Zero Balance 

2521 282310 282 IZeroBalance 

2531 282311 I 282 [Zero Balance 

2541 282312 I 282 IZeroBalance 

2551 282313 I 282 IZeroBalance 

2561 282314 I 282 IZeroBalance 

2571 282315 I 282 IZeroBalance 

2581 282318 I 282 IZeroBalance 

2591 282319 I 282 IZeroBalance 

2601 282320 282 I liberalized De_flreclation - Other 

2611 282321 282 I Liberalized Depreciation - Other 

2521 282322 282 I ALVARADO SQUARE ABANDONMENT 

2631 282323 282 ! ALVARADO SQUARE ABANDONMENT 

2641 282386 282 I Zero Balance 

2651 282387 282 I Zero Balance 

2661 282500 282 IZeroBalance 

2671 283001 283 [SONUSACCRUAL 

2681 283002 283 [ BONUS ACCRUAL 

2691 283004 283 !Zero Balance 

2701 283005 283 !Zero Balance 

2711 283008 283 IZeroBalance 

2721 283009 233 I Zero Balance 

2731 283010 283 ILOSS ON REACQUIRED DEST 

2741 283013 283 ILOSS ON REACQUIRED DEST 

2751 283019 283 I GAIN REACQUIRED DEBT 

2761 283020 283 I GAIN REACQUIRED DEBT 

2771 283023 283 I Pension Qualified 

2781 283024 233 I Pension Qualified 

2791 283034 283 IRATECASEEXPENSE 

2801 283035 2B3 I RATE CASE EXPENSE 

D 

Rate 
Code 

z 
z 

m 

m 

m 

m 

z 
z 

' 
' 

z 

M 

M 

' 
' 
m 

m 

M 

M 

BF 

03/31/16 

Bal 16g_1 

224.,_672 
48,762 

6_203,263 

1,411.!.449 

(127,825,489) 

(25,223,043) 
(1,237,351) 

(280,920) 

(575,272) 

(124,855) 

(3,271,767) 

(686~848) 

(174,832) 

(37,942) 

(740,908) 

(160,794) 

(598,150) 

_j_g§,_8,9$J.i 

BG BH I 
I 
I 

' 

Depr Alloc 16_Q_l ! Adj.s 1601 

-

_J 

I 

I 

Bl SJ BK 

03/31/16 2016_9_2 06/30/16 

Adj. Ba_l_J6Ql Activity 16QZ Bal 16Q2 

224,672 I 224.!.672 

48.!.762 48.!.762 

6,503,263 6,503,263 

1,411,449 1,~11,449 

(127,825,4891 (390,200) (128,215,689) 

(25,223,043) {25,223,043) 

(1,237,351) (1,237,351) 

(280,920) (280,920) 

(575,272) (575,272) 

(124,855) (124,855) 

-1 

(3,271,767) (3,271,767) 

(686,848) (686,848) 

(174,832) (174,832) 

(37,942)! (37,942) 

(740,908) (740,908) 

(160,794) (160,794) 

(598,150) (598,150) 

1126.!.895 ~895 

BL BM 

Depr AUoc 16.9_2 Adj.s 16Q2 

I 

BN 

06/30[16 

Adj. Bal 169,,2, 

224.!.672 

48.!.762 

6,503,263 

1,411,449 

(128,215,6891 

(25,223,043) 

(1,237,351) 

(280,920) 

(575,272) 

(124,855) 

(3,271,767} 

(686,848) 

(174,832) 

(37,942) 

(740,908) 

{160,794) 

(598,150) 

~895 
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A S C D SF I BG BH Bl BJ BK I BL BM BN 
1 PNM Exhibit MfH·2 i I 

2 ADIT·4: ADIT Roltforward I 

3 Hyperlink to Lead Sheet ! I 

4 N=NON-UTILlTY ! i 
5 X=Underlylng acct not !n rate base 

6 Z=Zero adjusted balance 

7 R=lncluded in base period rate base at book v;1!ue I 

8 RR=Renewable Rider 

9 M=lncluded In base period rate base at MDC value 03/31/16 03/31/16 2016Q2 06/30/16 06/30/16 
! Rate 

10 Doc Ref i acct sum Code Bal 16Ql Deor Alloc 16Ql Adj.s 16Q1 Adi. Bal 16Ql Activitv 16Q2 Bal 16Q2 Oeor Alloc 16Q2 Adl.s 16Q2 Adj. Bal 16Q2 

281 283144 283 FAS 109 X (16,947,914) (16,947,914) (16,947,914) (16,947,914) 

282 283145 283 FAS 109 X (2,955,663) (2,9SS,663) (2,955,663) (2,955,663) 

283 283154 283 ASSETRETIREMENTOBLIGATION m (20,377,059) (20,377,059) (20,377,059) (20,377,059) 

284 283155 283 ASSETRETIREMENTOBLIGATION m (4,400,886) (4,400,886) (4,400,886) {4,400,886) 

285 283156 283 COMf>ENSATION EXPENSE x (6,080) (6,080) (6,080) (6,080) 

286 283157 283 COMPENSATION EXPENSE x i (1,320) (1,320} (1,320) (1,320) 

287 283158 283 PVNGS DECO MM NON UTILITY N (14,917,602) (14,917,602) I (14,917,602) (14,917,602) 

288 283159 283 PVNGS DECO MM NON UTILITY N (3,049,264) (3,049,264) I (3,049,264) (3,049,264) 

289 283160 283 FAS 115 X I (1,163,510) (1,163,510} ! (1,163,510) (1,163,510) 
290 283161 283 FAS 11$ X 231,489 231,489 231,489 231,489 

291 283162 283 MARKTOMARKET x 38,497,248 38,497,248 38,497,248 38,497,248 

292 283163 283 MARKTOMARKET X 4,103,832 4,103,832 4,103,832 4,103,832 
293 283164 283 2ero Balance Z 

294 283165 283 Zero Balance Z 

295 283166 283 Zero Balance Z 

296 283167 283 Zero Balance Z 

297 283168 283 UNREALIZED GAIN ON ENERGY TRADING X (1,518,967) (1,518,967) (1,518,967) (1,518,967) 

298 283169 283 UNREALIZEDGAINONENERGYTRADING X (322,765) (322,765) (322,765) [322,765) 
299 283170 283 Zero Balance Z 

300 283171 283 Zero Balance Z 

301 283174 283 HEDGE LOSS N 395,030 395,030 395,030 395,030 

302 283175 283 HEDGE LOSS N 62,030 62,030 62,030 62,030 

303 283180 283 ACCRUED ILLNESS X 248,655 248,6$5 248,655 248,655 

304 283181 283 ACCRUED ILLNESS X 53,972 53,972 53,972 53,972 

305 283182 283 BOOK CAPITALIZED INTEREST R (6,129,891) (6,129,891) [6,129,891) (6,129,891} 

306 283183 283 BOOKCAPITALIZEDINTEREST R (1,327,468) j (1,327,468)! (1,327,468) (1,327,468) 
307 283185 283 Zero Balance Z i 

308 283186 283 ]Zero Balance Z 1 . i 

309 283187 283 IASSETRETIREMENTOBUGATION m (20,042,441) ! (20,042,441) 1 (20,042,441) (20,042,441) 

310 283188 283 1ASSETRETIREMENTOBLIGATION m (4,349,953) I (4,349,953): [4,349,953) (4,349,953) 
311 283189 283 ]Zero Balance i i • , 
312 283190 283 I zero 8alance z 

313 283191 283 !coalMineDecommissioning M (11,723,858) (11,723,858) [11,723,858) (11,723,858) 

314 283192 283 !Coal Mine Decommissioning M {2,544,512) (2,544,512) (2,544,512) (2,544,512) 

315 283193 283 !PREPAID EXPENSES R (3,137,587) (3,137,587) {3,137,587) (3,137,587) 

316 283194 283 !PREPAID EXPENSES R (680,016) i (680,016) (680,016) {680,016) 

317 283201 283 iPCB REFINANCING m (7,849,383) (7,849,383) (7,849,383) (7,849,383) 

318 283202 283 lpc5 REFINANCING m (1,219,702) (1,219,702) (1,219,702) (1,219,702) 

319 283203 283 SUN REFINANCING x 1,447,171 1,447,171 1,447,171 1,447,171 

320 283204 283 SUN REFINANCING x 327,672 327,672 327,672 327,672 
321 283205 283 Zero Balance Z 

322 283206 283 Zero Balance Z 

323 283207 283 DEBT ISSUANCE COST X (16,393) (16,393) (16,393) (16,393) 

324 283208 283 OEBTISSUANCECOST X (3,756) (3,756) [3,756) (3,756) 

325 283210 283 LOSSONREACQUIREDDEST M 784,646 I 784,646 784,646 784,646 
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A s c D SF 

1 PNM Exhibit MFH·2 

2 IAOIT-4: ADIT Rollforward 

3 ! Hyi;ierlink to Lead Sheet 

4 N=NON-UTILITY 

5 X=Underlylng acct not in rate base 

6 Z=Zero adjustec! balance 

7 R=lncluded In base period rate base at book value 

8 RR=Renewable Rider 
9 M:lnchided In base period rate base at MDC value 03/31/16 

Rate 
10 Doc Ref acct i s,m Code Bal 16Ql 

326 283213 283 I LOSS ON REACQUIRED DEBT M (38,571) 
327 283215 283 iSUN REFINANCING x (1,704,127) 
328 283216 283 iSUN REFINANCING x (369,858) 
329 283217 283 !SUN REFINANCING x (107,370) 

330 283218 283 isuN REFINANCING x (26,532) 

331 283113 283 I STA TEANO LOCAL TAX RESERVE x 48,312 

332 283224 283 iSTATE AND LOCAL TAX RESERVE x 10,485 

333 283225 283 I Zero Balance ' 334 283226 283 I Zero Balance ' 335 283231 283 [PCB REFINANCING m 871,951 

336 283232 283 i PCB REFINANCING m 188,638 

337 283233 283 lpcs REFINANCING m 1,396,404 

338 283234 283 'PCB REFINANCING m 303,072 

~9 283235 283 SUN REFINANCING ' (1,369,413) 

340 283236 283 SUN REFINANCING ' (297,213) 

341 283240 283 S02 ALLOWANCE CREDITS ' 1 
342 283241 "' S02 ALLOWANCE CREDITS ' 343 283275 283 BAD DEBT ALLOWANCE x 10,084 

344 283276 283 BAD DEBT ALLOWANCE x 2,189 

345 283296 283 PV INCENTIVE PROGRAM ' 325,909 

346 283297 283 PV INCENTIVE PROGRAM ' 52,131 
347 283298 '" BIOMASS ' (76,295) 

348 283299 283 BIOMASS ' {16,559) 

349 283300 '" RENEWABLE ENERGY CERTIFICATES ' (557,949) 

350 283301 283 RENEWABLE ENERGY CERTIFICATES ' (153,981) 

351 283317 283 RATE CASE EXPENSE M (834,101) 

352 283318 283 RATE CASE EXPENSE M {23,948) 

353 283325 "' Zero Balance ' 
354 283326 "' Zero Balance ' 
355 283361 283 BONUS ACCRUAL x 3,061,076 

356 283362 283 BONUS ACCRUAL x 664,357 

357 283363 "' BONUS ACCRUAL x (3,061,077) 

358 283364 183 BONUS ACCRUAL x (664,362) 

359 283367 "' FIN 48 INTEREST x (2,197,755) 

360 283368 283 FIN 48 INTEREST x {476,995)i 

361 283369 "' RATE CASE EXPENSE M -I 
362 283370 283 RATE CASE EXPENSE M -i 

'" 283382 283 Zero Balance ' 364 283383 283 Zero Balance ' 
'" 283386 283 FIN 48 INTEREST x 960,426 
366 283387 "' FIN 48 INTEREST x 207,108 

367 283388 "' PVNGS 112 CARRYING COSTS ' 
"' 283389 283 PVNGS 112 CARRYING COSTS ' 369 283390 283 RENEWABLE ENERGY EXPENSES m 

370 283391 "' RENEWABLE ENERGY EXPENSES m 

SG SH SI BJ I 
I 
! 

I I 
I 
! 

03/31/16 ! 2016Q2 

: 
Depr Alice 16Ql Adj.s 16Ql Adi. Ba! 16Ql Activity 16Q2 

(38,571)! 
(1,704,127)! 

(369,858)1 

(107,370)i 

(26,532) 

48,312 

10,485 

871,951 

188,638 

1,396,404 

303,072 

(l,369,413) 

(297,213) 

1 

10,084 

2,189 

325,909 

52,131 

(76,295) 

(16,559) 

(557,949) 

(153,981) 

(834,101) 

(23,948) 

3,061,076 

664,357 

(3,061,077) 

(664,362) 

(2,197,755) 

(476,995) 

960,426 

207,108 

-I 

BK BC 

06/30/16 

Bar 1602 Depr Alloc 1602 

(38,571) 

(1,704,127) 
(369,858) 

(107,370) 

(26,532) 

48,312 

10,485 

871,951 

188,638 

1,396,404 

303,072 

(1,369,413}1 

(297,213) 

11 
-I 

10,034 I 
2,189 

325,909 

52,131 I 
(76,295) 

{16,559)! 

(557,949)] 

(153,981)! 

(834,101)! 

(23,948)! 

3,061,076 

664,357 

(3,061,077) 

(664,362) 

(2,197,755) 

(476,995) 

960,426 

207,108 

BM 

Adi.s 1602 

SN 

06/30/16 

Adi. Bal 1602 

(38,571) 

(1,704,127) 

(369,858) 

{107,370) 

{26,532) 

48,312 

10,485 

871,951 

188,638 

1,396,404 

303,072 

(1,369,413) 

(297,213) 

1 

10,084 

2,189 

325,909 

52,131 

(76,295) 

(16,559) 

(557,949) 

(153,981) 

(834,101) 

(23,948) 

3,061,076 

664,357 

(3,061,077) 

(664,362) 

(2,197,755) 

(476,995) 

960,426 

207,108 

"O 
z 
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)> m 
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m~ 
0:, DJ 
N -
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A B I c D BF 
1 'PNM ExhJb!tM~H-2 

' AD!T-4: ADIT Rollforward 

3 H:i!eerlink to Lead Sheet 

4 N=NON·UTIL1TY 

5 X=Underlylng acct not In rate base 

6 Z=Zero adjusted balance 

7 R=lnc!uded In base period rate base at book value 

8 RR=Renewable Rider 

9 M=lncluded In base period rate base at MDC value 03/31/16 
Rate 

10 Doc Ref acct '"m Code Bal 16Ql 
371 283392 "' 502 ALLOWANCE CREDITS ' 26,835 
372 283393 "' 502 ALLOWANCE CREDITS ' 5,825 
m 283396 "' FUEL CLAUSE ADJUSTMENT ' (9,614,430) 
374 283397 "' FUEL CLAUSE ADJUSTMENT ' (2,174,005) 
375 283398 "' RATE RIDER 12 ' 421,831 
376 283399 '" RATE RIDER 12 ' 91,553 
377 283410 283 Renewable Rider x 304,855 
378 283411 "' Renewable Rider x 67,603 
379 283416 283 DEFERRED COAL COSTS m (195,411) 
380 283417 283 DEFERRED COAL COSTS m (97,485) 

381 283500 283 Zero Balance z 

"' 283420 283 SCR DEFERRED EXPENSES ' (1,406,505) 
383 283421 '" SCR DEFERRED EXPENSES ' (302,170) 
384 TOU Reg asset/liab m {98,000) 

385 283426 283 EPA BART ALTERNATIVE DEFERRED EXPENSES x (627,771) 
386 283427 283 EPA BART ALTERNATIVE DEFERRED EXPENSES ' {130,866) 
387 283900 '" Zero Balance z 
388 283000 283 Zero Balance ' 389 PENSION AMPP m 2,574,139 

390 I Palo Verde Orv Cask Storage 3 m IOI 
391 Renew "' Liberalized Depreciation - Renewables RR (47,321,730} 
392 CorpDepr 282 ! Liberalized Depreciation - Other ' (7,357,646) 

393 CorpNOL 190 i Net Operating Loss (NOL) • 875,427 
394 '" "' Liberalized Depreciation - Generation ' (426,924,989} 
395 NF12 "' Nuclear Fuel Amortization PV 1&2 ' 9,031,064 
396 "'' "' Nuclear Fuel Amortization PV 3 ' 4,644,157 

397 Trans "' Liberalized Depreciation - Transmission ' (94,667,783} 
398 Dist '" Liberalized Depreciation - Distribution ' (196,439,496) 
399 RenewNOL 190 Renewable NOL Allocation RR 

400 
401 Total {699,795,412) 

'°' G/L ADIT balances by FERC Account 

403 190000 
404 190058 

405 190161 

406 190162 

407 190200 

408 190900 
409 281000 
410 282000 
411 I 282050 

"' I 283000 
413 I 283050 

414 283158 

415 283159 

BG BH Bl BJ 

03/31/16 2016Q2 ; 

Depr Alloc 16Ql Ad<.s 16Ql Adi. Bal 16Ql 
I 

Actlvitv 16Q2 I 
26,835 

5,825 

(9,614,430) 

(2,174,005} 

421,831 

91,553 

304,855 

67,603 

{195,411) 

(97,485)1 

- I 

I (1,406,505)! 

{302,170)! 
I (98,000)i I 

• 
(627,771)! 

! (130,866): 

-, 
! _, 
I 2,574,139 i 

(OJI 
(47,321,730): 441,283 

(7,357,646)1 893,049 

875,427 ' (106,257) 

' 

(426,924,989) (4,513,337) 

9,031,064 476,688 

I 4,644,157 427,898 

(94,667,783) (364,757) 

(196,439,496) 81,880 

(235,772) (700,031,184) {6,761,845) 

BK Bl 

' 

I 

06/30/16 

Bal 16Q2 Deor Allee 16Q2 

26,835 

5,825 
(9,614,430) 

(2,174,005) 

421,831 

91,553 

304,855 

67,603 

(195,411) 

(97,485) 

(1,406,505) 

(302,170) 

{98,000) 

1627,7711 

(130,8661 

2,574,139 

101 
(46,880,446) 

(6,464,597) 

769,170 

(431,438,326) 

9,507,751 

5,072,054 

(95,032,540) 

(196,357,615) 

(706,793,029} -1 
I 

I ' 
i I 

I I 

i ; 

i I 

i 
I 

' I 

BM 

Adl.s 16Q2 

{235,772) 

I 

I 
I 
i 
! 
' 
i 

BN 

06/30/16 

Adi. Bal 16Q2 

26,835 
5,825 

(9,614,430) 
(2,174,005) 

421,831 

91,553 

304,855 

67,603 

(195,411) 

{97,485) 

(1,406,505) 

(302,170) 

(93,000) 

(627,771] 

(130,866) 

2,574,139 

IOI 
(46,880,446) 

(6,464,597) 

769,170 

(431,438,326) 

9,507,751 

5,072,054 

(95,032,540) 

(196,357,615) 

(707,028,801) "1J z 
"1J s: 
:i> m 
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A ' c D BF BG 
1 PNM ExhJblt MfH-2 

2 ADJT-4: ADIT Rollforward 

3 H~12erlink to Lead Sheet 

4 N=NON-UTILITY 

5 X=Underlylng acct not !n rate base 

6 Z=Zero adjusted balance 

7 R=lncluded in base period rate base at book value 

8 RR=Renewable Rider 

9 M=lncluded in base period rate base at MDC value 03/31/16 

I Rate 
10 Doc Ref I acct '"m Code Bal 16Q1 Deor Alloc 16Ql 

416 283162 
417 283163 
418 283900 
419 

420 Total G/L ADIT balance 

421 Difference I ! (699,795.412) 

422 Reconciling Items ! I 
423 Corp alloc of depr ADIT I [7,357,646) 
424 Corp alloc of NOL ADIT I 875,427 
425 Fin 48 redasses I 
426 Total Reconciling Items I (6,482,219) 
427 ' ULD (693,313,193) 
428 

429 i NON-UTIUn' N (12,:12:1,944) 
430 i Underly)ng acct not in rate base x 69,984,529 
431 Zero adjusted balance 2 
432 Renewable Rider " (45,779,114) 
433 Included in base period rate base at MDC value M (73,229,732) 
434 Included in base period rate base at book value R (638,447,152) 
435 I 
436 Total {699,795,412)1 -1 
437 ULD -I 
438 ! I 

BH 61 BJ 

03/31/16 2016Q2 

Adj.s 16Ql Adi. Bal 16Ql Activity 1602 

.I 

(235,772) (700,031,184) (6,761,845)[ 

I 

-i (7,357,646) ass,049 I 

875,427 (106,257) 

(6,482,219) 786,793 
(235,772} (693,548,965) (7,548,638) 

(12,323,944) 

69,984,529 

(45,779,114) 441,283 
(73,229,732) 

(235,772) (638,682,923) (7,203,128) 

(235,772) (700,031,184) (6,761,845) 

BK BL 

I 
I 

06/30/16 

Bal 16Q2 Deor Alice 16Q2 

(706,793,029) 

{6,464,597) 

769,170 

(5,695,427) 

(701,097,602) 

(12,323,944) 

69,984,529 
. 

(45,337,831} 
(73,229,732) 

(645,886,052) 

I I 
{706,793,029)1 ·' 

-1 ·! 
I I 

BM 

Adj.s 16Q2 

{235,772) 

(235,772) 

(235,772) 

{235,772)1 

-i 
I 

BN 

06/30/16 

Adi. Bal 16QZ 

(707,028,801) 

(6,464,597) 

769,170 

(S,695,427) 
(701,:133,374) 

(12,323,944) 

69,984,529 

(45,337,831) 
(73,229,732) 

(646,121,824) 

(707,028,801) 
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z 
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A c 
PNM E~hlblt MFH-2 

2 ADIT""I: ADIT Rollforward 

Hyperlinkto Lead Sheet 

4 IN=NON-UTltlTY 

S IX=Underlylng acct not In rate base 

6 IZ=Zero adlusted balance 

7 IR:lncluded In base .E.erlod rate base at book value 

8 IRR=Renewable Rider 

9 IM:lncluded !n base .e_er!od rate hase at MDC value 

10 I Doc Ref 
i 

acct I sum 
111 190000 190 l MISC NON OPERATING 

121 1900003 190 \Zero Balance 

13 I 1900004 190 !Zero Balance 

14 j 1900001 190 !TRI STATE RIGHT OF WAY 

15 I 1900002 190 JTRI STATE RIGHT OF WAY 

16 I 190004 190 lALVARADO SQUARE 

17 j 190005 190 lALVARADO SQUARE 

18 I 190009 190 lWAGES 

19 I 190010 190 iWAGES 

20 I 19001s 190 i Pension Qualified 

211 190016 190 I Pension Qualified 

22 I 190019 190 I Deferred Federal Ta~ Credits 

23 j 190023 190 jACCRUEDVACATION 

24 j 190024 190 IACCRUEDVACATION 

25 I 190027 190 !zero Balance 

26 j 190028 190 !Zero Sa lance 

27 I 190035 190 J Eastern Interconnect Pro1ect Gain 

28 I 190036 I 190 I Eastern Interconnect Project Gain 

29 J 190039 I 190 I Palo Verde Prudence Audit l & 2 

30 l 190040 I 190 I Palo Verde Prudence Audit l & 2 

31 j 190046 I 190 ]Contributions In Aid of Construction 

32 ] 190047 I 190 I Contributions In Aid of Construction 

33 j 190048 I 190 IT AX CAPITALIZED INTEREST 

34 I 190049 190 ITAX CAPITALIZED INTEREST 

35 I 19ooso 190 IGAS PLANT DECOMM S FE 

36 j 190051 190 jGAS PLANT DECOMM S FE 

371 190052 190 ]ASSET RETIREMENT OBLIGATION 

38 l 190053 190 TASS ET RETIREMENT OBLIGATION 

39 J 190054 I 190 !Zero Balance 

40 190055 190 !Zero Balance 

41 190056 190 lPaloVerde construction Credits 1 & 2 

42 190057 190 ; Palo Verde construction Credits 1 & 2 

" 44 

190084 190 1GENERAL RESERVE 

190085 190 !GENERAL RESERVE 

45 190086 190 lPCB REFINANCING 

46 190087 190 f PCB REFINANCING 

47 190088 190 I COMPENSATION EXPENSE 

"' 190089 190 fCOMPENSATION EXPENSE 

49 190115 190 I OTHER LEGAL ACCRUALS 

50 190116 190 I OTHER LEGAL ACCRUALS 

51 190128 190 ININEMILETAP 

52 190129 190 ININEMILETAP 

53 190140 190 IPVNGS DECOMM NON UTILITY 

54 190141 I 190 I PVNGS DECOMM NON UTILITY 

55 190142 l 190 IPaloVerdeGaln1&2 

D 

Rate 

Code 
N 

x 
x I 

I x l 
! x I 

I x I 
J x 
rM-[ 

M l 
l r I 
! x 
I x 
l l 

l ' 
m 

l m 
! M 

l M 

' R 

l R 
T R 

l N 

! N I 

! m ! 

m 

l z 
I M 

T M 
x 
x 
m 

m 
x 
x 
x 
x 
N 

N 

N 

' M 

BO 

201693 

Activ_i_t_y_~6Q3 

BP BQ BR BS 

06/30/16 Te~ 

Bal 16_9_3 Depr Alloc 169,3 l MD Cs ~~J.~J~Q3 
525!.214 

I 
I 

108!.238 

(116,156) 

383.1.930 

83.1.323 

273,987 

60,822 

(51,968, 799) 1,215,897 I 

(18,416,613) 

! 

2,037~200 

442.1.098 

(26,320) -I 
26,320 

158,796 (9,228)[ 

(149,568) 

27,749,739 

6,008,212 

19,097,437 

3,051,461 

(136,544} 

(29,549) 

(5,498,181) 

(1,136,933) 

127.1.164 _!_27,766)[ 

20.1.869 

824.1.369 

178.1.596 

32,615 

7.1.078 

(3,115,998) 

(658,653) 

439.1.340 

95_,_354 

20,990 

4,880 1 
484.1.816 

108,318 

91.1.318 {32,.810) 

BT BU 

09/30/16 IRS Re_g_ulred 

Adj. Bal 16_9_3 Proration 
525!.214 

108!.238 

(116,156) 

383.1.930 

83.1.323 

273.1.987 

60.1.822 

.i?.9_2?2,901) 

{18,416,613) 

2,037,200 

442.1.098 

(26,320) 

26.1.320 

149.1.568 

(149,568) 

27,749_~739 

6,008.1.212 

19~~?..!437 

3(951,461 

(136,544) 

(29,549) 

(S,498,181) 

(1,136,933) 

99,399 

20.1.869 

824.1.369 

178,596 

32.1.615 

7!078 

(3,115,998) 

(658,653) 

439.1.340 

95.1.354 

20.1.990 

4.1.880 

484.1.816 

108!318 

58_,_508 

BV 

TestA_.5!]_.s 

8!...6~_7.1.406 

BW 

Test Period 

525.!.214 

108!.238 

(116,156) 

383.1.930 

8\323 

273.!.987 

60.1.822 

{42,055,496) 

(18,416,613) 

2,037,200 

442.!.098 

{26,320) 

26.!.320 

149.!.568 

{149,568) 

27,749,739 

6,008,212 

19,097,437 

3,051,461 

(136,544) 

(29,549) 

(5,498,181) 

(1,136,933) 

99.1.399 

20.1.869 

824.1.369 

178.1.596 

32.1.615 

7.1.078 

(3,115,998) 

(658,653) 

439.1.340 

95.!.354 

20.1.990 

4.1.880 

484.1.816 

108,318 

58,508 
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A B c D BO 
1 PNM Exhibit MFH·2 

z ADIT-4: ADIT Rollforward 

3 H~Qerlink to Lead Sheet 
4 N=NON-UTILITY 

5 X=Underlytng acct not ln rate base 

6 z,,zero adjusted balance 

7 R=lncluded in base period rate base at book value 

8 RR=Renewable Rider 

9 M=lncluded In base period rate base at MDC value 201603 I 
Rate I 

10 Doc Ref acct sem Code Activity 16Q3 I 
55 190143 190 Palo Verde Gain 1 & 2 M I 
57 190146 190 Deferred Federal Tax Credits ' I 
58 190147 190 Zero Balance z I 
59 190148 190 Zero Balance z 
60 190151 190 OTHER POST EMPLOYMENT BENEFITS ' 51 190152 190 OTHER POST EMPLOYMENT BENEFITS ' 6Z 190161 190 PENSION VALUATION ALLOWANCE ' 63 190162 190 PENSION VALUATION ALLOWANCE ' 54 190163 190 REGULATORY RESERVE x 
65 190164 190 REGULATORY RESERVE x 
66 190165 190 ENVIRONMENTAL LIABIL11Y x 
67 190166 190 ENVIRONMENTAL LIABILl1Y x 
68 190169 190 FAS 109 x 
69 190170 190 FAS 109 x 
70 190175 190 WORKERS COMP ' 71 190176 190 WORKERS COMP ' 7Z 190177 190 SELF INSURANCE ' 73 190178 190 SELF INSURANCE ' 74 190187 190 ASSET RETIREMENT OBLIGATION m 
75 190188 190 ASSET RETIREMENT OBLIGATION m 

76 190191 190 SELF INSURANCE I x 
77 190192 190 SELF INSURANCE x 
78 190193 190 Zero Balance ' 
79 190194 190 Zero Balance I ' 
80 190195 190 Zero Balance ' 
Bl 190196 190 Zero Balance ' 
8Z 190201 190 Palo Verde Dry Cask Storage 1 & 2 M 

83 190202 190 Polo Verde Dry Cask Storage 1 & 2 M 

84 190205 190 LINE EXTENSION POLICY R 

85 190206 190 LINE EXTENSION POLICY R 
96 190209 190 Zero 8alonce z 
87 190210 190 Zero Balance z 
88 190215 190 OTHER LEGAL ACCRUALS x 
89 190216 190 OTHER LEGAL ACCRUALS x 
90 190217 190 HI VOLTAGE RESERVE x 
91 190218 190 HI VOLTAGE RESERVE x 
9Z 190219 190 STATE AND LOCAL TAX RESERVE x 
93 190220 190 STATE AND LOCAL TAX RESERVE x 
94 190223 190 Zero Balance z 
95 190224 190 Zero Balance z i 
96 190225 190 Zero Balance z 
97 190226 190 Zero Balance z 
98 190229 190 Coal Mine Decommissioning M 

99 190230 190 Coal Mine Decommissioning M 

lOD 190233 190 Zero Balance z 

BP SQ BR BS 

06/30/16 Test 

Bal 16Q3 Deor-Alloc 16Q3 MDC> Adi.s 1603 
97,374 

8,369,225 

-

(2,682,275) 

(562,853) 

67,196,635 

163,293,556) 

(4,879) 

(1,059) 

4,619 

1,003 

29,867,170 

42,025,472 

936,724 

206,647 

200,885 

44,307 

13,004,738 

2,822,511 

8,837 

1,912 

1 

(1) 

(872,996) -! 
872,996 I 
786,444 I 
170,687 ' 

' 
(963,433) ' (209,024) I 

2,042,548 I 

443,309 

8,329,990 706,404 

2,760,918 

BT BU 

09/30/16 IRS Required 

Adl. Bal 16Q3 Proration 
97,374 

8,369,225 

(2,682,275) 

(562,853) 

67,196,635 

(63,293,556) 

(4,879) 

(1,059) 

4,619 

1,003 

29,867,170 

42,025,472 

936,724 

206,647 

200,885 

44,307 

13,004,738 

2,822,511 

8,837 

1,912 

1 

(1) 

(872,996) 

872,996 

786,444 

170,687 

(963,433) 

(209,024} 

2,042,548 

443,309 

9,036,393 i 

2,760,918 I 

-I 

BV SW 

TestAdi.s Test Period 
97,374 

8,369,225 

{2,682,275) 

(562,853) 

67,196,635 

{63,293,556) 

(4,879) 

(1,059) 

4,619 

1,003 

29,867,170 

42,025,472 

936,724 

206,647 

200,885 

44,307 

13,004,738 

2,822,511 

8,837 

1,912 

1 

(1) 

(872,996) 

872,996 

786,444 

170,687 

(963,433) 

(209,024) 

2,042,548 

443,309 

9,036,393 

Z,760,918 
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A B c D BO 
1 PNM E~hlbit MFH·2 

2 AOIT-4; ADIT Rollforward 

3 _f:lvg_e!link to lead Sheet 

4 N=NON·UTILITY 

5 X=Underlylng acct not in rate base 

6 Z=Zero adjusted balance 

7 R=lncluded in base period rate base a! book value 

8 RR=Renewable Rider 

9 M=lncluded in base period rate base at MDC value 2016Q3 
Rate 

10 Doc Ref acct <,m Code Activity 16Q3 
101 190234 190 Zero Balance z 
102 190235 190 Coal Mine Decommissioning M 

103 190236 190 Coal Mine Decommissioning M 

104 190252 190 BAD DEBT ALLOWANCE x 
105 190253 190 BAD DEBT ALLOWANCE x 
106 190284 1'0 Contributions In Aid of Construction ' 107 190285 190 ContriOutions In Aid of Construction ' 
108 190287 190 BIOMASS ' 
109 190288 190 BIOMASS ' 110 190291 190 PREPAID RENT REVENUE x 
111 190292 190 PREPAID RENT REVENUE x 
112 190293 190 REVENUESUBJECTTO REFUND ' 113 190294 190 REVENUE SUBJECT TO REFUND ' 114 190310 190 Net Operating Loss (NOL) ' (31,643,255) 
115 190311 190 Net Operating Loss {NOL) ' 116 190312 190 Zero Balance ' 
117 190313 190 Zero Balance ' 
118 190343 190 Zero Balance ' 
119 190344 190 Zero Balance ' 
120 190345 190 SJGS GROUNDWATER RESERVE x I 
121 190346 190 SJGS GROUNDWATER RESERVE x ! 
122 190347 190 Zero Balance ' ' 123 190348 190 Zero Balance ' i 
124 190349 190 Zero Balance ' I 
125 190350 190 Zero Balance ' ' 

126 190358 190 INJURY & DAMAGES M 

127 190359 190 INJURY & DAMAGES M i 
128 190360 190 INJURY & DAMAGES M ' 129 190361 190 INJURY & DAMAGES M 

130 190362 190 INJURY & DAMAGES M 

131 190363 190 INJURY & DAMAGES M 

132 190364 190 INJURY & DAMAGES M 

133 190365 190 INJURY & DAMAGES M 

134 190366 190 ROW RESERVE x 
m 190367 190 ROW RESERVE x 
136 190369 190 FEDERAL TAX CORRECTION N 

m 190370 190 FEDERAL TAX CORRECTION I N 
138 190381 190 ROW RESERVE x 
139 190382 190 ROW RESERVE x 
l'D 190383 190 Zero Sa lance z 
141 190384 190 fZero Balance z 
142 190385 190 1 Palo Verde Construction Credits 1 & 2 m 

143 190386 190 Palo Verde Construction Credits l & 2 m 

144 190389 190 PROPERTY TAX RESERVE x 
145 190390 190 PROPERTY TAX RESERVE x 

BP BQ I BR I BS 

I ' 
I I 

' I 
I I 
I 

06/30/16 Test 

Bal 16Q3 I Dear AIJoc 16Q3 MO Cs Adi.s 1603 

(193,067) 

{41,903) 

(60,113) 

(6,733) 

1,102,350 

239,251 
(27,508) 
16,561 

(1,128) 
(47) 

309,382 
65,654 

46,551,446 

38,816,628 

97,073 

20,626 

1,421,439 

3,186 

903,660 

196,839 

1,1 

2 

608,962 
132,177 I 
238,922 I 

51,854 

40,597 I 

(100,534) 
(270,120) 

(58,488) 

(46,240) 
(10,036) 

52,203 
11,331 

BT BU 

09/30/16 IRS Required 

Adi. Bal 16Q3 Proration 

(193,067) 

(41,903) 

(60,113) 

(6,733) 

1,102,3so I 
239,251 I 

(27,508)1 
16,561 I 

{1,128li 
(47)1 

309,382 ! 
65,654 j 

46,551,446 i 

38,816,628 ' _, 
-! 
-, 
-I 

97,073 ' 

20,626 

-I 

1,421,439 
3,186 

903,660 
196,839 

1,1 

2 

608,962 

132,177 
238,922 

51,854 

40,597 
(100,534) 
(270,120) 

(58,488) 

(46,240) 
(10,036) 

52,203 

11.331 

BV BW 

TestAdj.s Test Period 

{193,067) 

(41,903) 

(60,113) 

(6,733) 
1,102,350 

239,251 
{27,508) 

16,561 

{1,128) 
(47) 

309,382 
65,654 

46,551,446 

38,816,628 

97,073 

20,626 

1,421,439 
3,186 

903,660 
196,839 

131 
2 

608,962 
132,177 
238,922 

51,854 

40,597 
(100,534) 

(270,120) 
(58,488) 

(46,240) 
{10,036) 

52,203 
11,331 

"ti 
z 

"ti s: 
)> m 
G) >< 
m :::c 
co jjj 
-..j -
0 .... ,, s: 
...... ,, 
N :::C 
"' ~ 



A B I c D BO 
1 IPNM CXhib1tMFH·2 

2 iAD!T·4; AOIT Ro!!forward 

' l H~12erlink to Lead Sheet 

4 N=NON-UTIUTY I 

5 X=Underlyin~ acct not In rate base 

6 Z::cZero adjusted balance 

7 R.elncluded In base period rate base at book value 

8 RR=Renewable Rider 

9 M=Jncluded In base period rate base at MDC value 201603 

Doc Ref I acct 
Rate 

10 som Coo'e I Actlvitv 16Q3 
146 19039$ 190 Zero Balance z 
147 190396 190 Zero Balance z 
148 190399 190 Zero Balance ' 
149 190400 ''° Zero Balance ' 
lSO 190401 ''° RATE RIDER ' 1S1 190402 ''° RATE RIDER ' I 
lSZ 190403 ''° RENEWABLE CREDITS ' 1S3 190404 ''° INCENTIVE PAY PLANS x 
lS4 190405 ''° INCENTIVE PAY PLANS x 
lSS 190406 190 ENERGY EFFICIENCY ' 1S6 190407 ''° ENERGY EFFICIENCY ' 1S7 190413 ''° NM SOLAR ENERGY CENTER x 
lSS 190414 190 NM SOLAR ENERGY CENTER x 
1S9 190415 ''° DOE SPENT FUEL SITTLEMENT m 

160 190416 ''° DOE SPENT FUELSITTLEMENT m 
161 190419 ''° SIERRA CLUB x 
162 190420 ''° SIERRA CLUB x 
163 190421 190 LVGS Decommissioning m 
164 190422 190 LVGS Decommissioning m 

16S 190423 190 EXTENDED LEAVE ' I 
166 190424 ''° EXTENDED LEAVE ' 167 190425 ''° Coal Mine Decommissioning M 

168 190426 190 Coal Mine Decommissioning M 

169 190429 190 EFFECT OF NM TAX RATE ' 170 190430 ''° EFFECT OF NM TAX RATE ' 171 190431 190 Renewable NM AETC RR 

172 190432 ''° Renewable NM AETC RR 
173 190433 ''° NAVAJO WORKFORCE TRAINING ' 174 190434 ''° NAVAJO WORKFORCE TRAINING ' 17S 190435 190 SJGS AUDIT Rl:SERVES ' 176 190436 ''° SJGS AUDIT RESERVES ' 177 190437 ''° SJ RECLAMATION TRUST ' 178 190438 190 SJ RECLAMATION TRUST ' 179 190441 190 Net Operating Loss (NOL) R 

180 190442 ''° Net Operating Loss (NOL) R 

181 190443 190 FOUR CORNERS SURTAX SETTLEMENT ' 182 190444 ''° FOUR CORNERS SURTAX SETTLEMENT ' 183 19044S 190 DOE SPENT FUEL SITTLEMENT m I 
184 190446 190 OOE SPENT FUEL SITTLEMENT m 
18S 190447 190 DOE SPENT FUEL SETTLEMENT m 

186 190448 ''° DOE SPENT FUEL SETTLEMENT m 

187 190900 ''° Zero Balance ' 
188 281000 281 I Pollution Control Facilities 4 Corners R 
189 281001 281 ! Pollution Control Facilities 4 Comers R 
190 281003 281 ; FAS 109 x 

BP BQ BR BS 

I 

I 
06/30/16 Test 

Bal 16Q3 Depr A!loc 16Q3 MDCs Adi.s 16Q3 

(302,939) 

(65,832) 
27,564,601 

2,282,705 

495,211 

1,175,767 

255,185 

98,351 

20,743 

(183,272) (1,099,997} 

199,002 

394,659 (232,884} 

76,771 

23,412 

5,169 

(95,748) 

(20,010) 

427,857 

72,124 

1,256,906 (75,802) 

285,710 

194,992 

42,880 

11,353 

5,614 

97,626 

20,769 

1,509,523 

(4,312,920) 

153,640 

32,028 

637,833 

132,963 

1,182,507 

246,507 

(7:20,046) (49,673) 

(69,473) 

(3,479,713 I 

BT I BU 

09/30/16 IRS Required 

Adj. Bal 16Q3 Proration 

(302,939) 
(65,832) 

27,564,601 
2,282,705 

495,211 

1,175,767 

255,185 

98,351 

20,743 

(1,283,268) 

199,002 

161,775 

76,771 

23,412 

5,169 

(95,748) 

(20,010) 

427,857 

72,124 

1,181,104 

285,710 

194,992 

42,880 

11,353 

5,614 

97,626 

20,769 

1,509,523 

(4,312,920) 

153,640 

32,028 

637,833 

132,963 

1,182,507 

246,507 

(769,719) 32,935 

(69,473) 

13,479,713 

BV 

TestAdi.s 

BW 

Test Period 

(302,939) 
(65,832} 

27,564,601 
2,282,705 

495,211 

1,175,767 

255,185 

98,351 

20,743 

{1,283,268) 

199,002 

161,775 

76,771 

23,412 

5,169 

{95,748} 

(20,010) 

427,857 

72,124 

1,181,104 

285,710 

194,992 

42,880 

11,353 

5,614 

97,626 

20,769 

1,509,523 

(4,312,920) 

153,640 

32,028 

637,833 

132,963 

1,182,507 

246,507 

(736,784) 

(69,473) 

{3,479,713 
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A B I c D I BD I BP 
1 PNM ExhlbltMfH-2 I I 
2 ADIT-4: ADIT Rollforward I 
3 H~2erlink to Lead Sheet I 
4 N=NON-UTILlTY 

5 X=Underlying acct not in rate base I 
6 Z=Zero adjusted balance ! 

7 R=lncluded in base period rate base at book value 
B RR=Renewable Rider 
9 M=lnduded In base period rate base at MDC value 20l6Q3 06/30/16 

I ""' 10 Doc Ref ! acct "m Code Actlvitv 16Q3 Bal 16Q3 
191 281004 281 FAS 109 x (747,462) 
192 282000 "' LIBERALIZED DEPRECIATION NO NOP N 3,458,183 
193 282001 "' LIBERALIZED DEPRECIATION NO NOP N 809,491 
194 282003 "' Liberaliied Depreciation - Other R 734,593 I 271,512,937 
195 282004 "' Liberalized Depreciation - Other R (90,409,678) 
196 282005 "' FERC Customer Oepreciation R 1,014,233 
197 282006 "' FERC Customer Depreciation R 290,053 
198 282007 "' Palo Verde Start-Up Amortization R 263,465 
199 282008 "' Palo Verde Start-Up Amortization R (13,439) 
200 282009 "' Nuclear Fuel Amortization PV 1&2 R 

201 282010 "' Nuclear Fuel Amortization PV 1&2 R 

202 282011 "' Liberal;zed Depreclat;on - PV 3 R 155,789 (59,985,907) 
203 282012 "' Liberalized Depreciation - PV 3 R (7,988,868) 
204 282013 282 Liberalized Depreciation - Other R (14,607,088) 
205 282014 "' Liberalized Depreciation - Other R (1,847,932) 

206 282015 "' 2ero Balance z 
207 282016 "' Zero Balance z 
208 282017 282 OebtAFUDC R (301,599) (24,074,681) 
209 282018 "' OebtAFUDC R (3,590,106) 
210 282019 282 Palo Verde Licensing Amortization R (5,183) (3,958,448) 
211 282020 "' Palo Verde Licensing Amortization R (801,360) 
m 282021 282 ASSET RETIREMENT OBLIGATION m 19,672,862 
213 282022 "' ASSET RETIREMENT OBLIGATION m I 4,229,087 
214 282025 "' Pre-1981 Repair Allowance R i (18,190,422) 

215 282026 282 Pre-1981 Repair Allowance R (3,948,000) 
216 282031 "' Liberali.:ed Depreciation - Other R 1,768,180 
217 282032 "' Llberali.:ed Depreciation - Other R 382,741 
218 282033 282 FAS109 ' (32, 781,249) 
219 282034 "' FAS 109 ' {4,343,328) 
220 282050 "' Zero Balance z 
221 282051 "' Zero Balance z 
m 282052 "' ASSET RETIREMENT OBLIGATION M 16,358,711 
m 282053 "' ASSET RETIREMENT OBLIGATION M 5,186,760 
224 282185 282 Liberalized Depreciation - Other ' (1,153,027) 
m 282186 "' Liberalized Depreciation - Other R 548,989 
226 282187 "' Zero Balance z 
227 282188 "' Zero Balance z 

"' 282189 "' Zero Balance z 
229 282190 "' Zero Balance z 
230 282191 282 iZero Balance z 
231 282192 "' Zero Balance ' 232 282193 282 Zero Balance z 
233 282194 282 Zero Balance z 
234 282195 282 Zero Balance z 
235 282196 "' Zero Balance z 

BQ BR BS BT 

Test 09/30/16 

Depr Alloc 16Q3 MDC, Ad[.s 16Q3 Adj. Bal 16Q3 

(747,462) 

3,458,183 

809,491 

271,512,937 

(90,409,678) 

6,565 1,020,798 

290,053 

263,465 

(13,439) 

(59,985,907) 

(7,988,868) 

- {33,396) (14,640,484) 

(l,847,932) 

(24,074,681) 

(3,590,106) 

(3,958,448) 

(801,360) 

19,672,862 

4,229,087 

(18,190,422) 

(3,948,000) 

1,768,180 

382,741 

(32,781,249) 

(4,343,328) 

742,155 I 17,101,466 

I 5,186,750 

(205,128) (1,358,155) 

I 45,860 594,849 
I 
I 
I 
I 

I 
i 

: i 

' 
I 

I I 

I BU BV 

I 

I 
! 

! 

i 

IRS Required 

I Proration TestAdj.s 

(483,760) 

(4,353) 

(100,572) 

22,143 

199,973 

136,009 

(30,407) 

BW 

I 

Test Period 

{747,462) 

3,458,183 

809,491 
271,029,178 

(90,409,678) 

1,016,445 

290,053 

263,465 

(13,439) 

(60,086,479) 

(7,988,868) 

(14,618,341) 

(1,847,932) 

(23,874,708) 

(3,590,106) 

[3,958,448) 

(801,360) 

19,672,862 

4,229,087 

{18,190,422) 

(3,948,000) 

1,768,180 

382,741 

(32,781,249} 

{4,343,328) 

17,101,466 

5,186,760 

{1,222,146) 

564,442 
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A B I c D SD 
1 IPNM ExhibltM~H-2 

2 :ADIT-4: ADIT Rollforward 

' I H;ir;,erlink to Lead Sheet 

4 N=NON-UTlLITY 

S X=Underlvlng actt not In rate base 
6 Z::Zero adjusted balance 

7 R=!ncluded in base period rate base at book value I 
8 RR:Renewab!e Rider 

9 M"lncluded ln base period rate base at MDC value 201603 
I Rate 

10 Doc Ref acct ! sam Code Activity 16Q3 
236 282197 282 izero Sa lance z 
m 282198 282 Zero Sa lance z 
238 282201 282 Zero Sa lance z 
239 282202 282 Zero Balance z 
240 282203 282 ASSET RETIREMENT OBLIGATION m 

241 282204 282 ASSET RETIREMENT OBllGATION m 

242 282243 282 Zero Balance z 
243 282244 282 Zero 6alance z 
244 282267 282 AFTON WRITEDOWN R 

245 282268 282 AFTON WRITEDOWN R 

246 282304 282 Nuclear Fuel Amortliatlon PV 1&2 I R 

247 282305 282 Nuclear Fuel Amortization PV 1&2 R i 
248 282306 282 Zero Balance z 
249 282307 282 Zero Balance z 
250 282308 282 Zero Balance z 
m 282309 282 Zero Balance z 
252 282310 282 Zero Balance ' z 
253 282311 282 Zero Balance z 
254 282312 282 Zero Balance z 
255 282313 282 Zero Balance z 
256 282314 282 Zero Balance z 
257 282315 282 Zero Bolance z 
258 282318 282 Zero Balance ' 
259 282319 282 Zero Sa lance ' 
260 282320 282 Liberalized Depreciation - Other R (390,200) 

261 282321 282 Liberalized Depreciation - Other R 
262 282322 282 ALVARADO SQUARE ABANDONMENT m 

263 282323 282 ALVARADO SQUARE ABANDONMENT m 

264 282386 282 Zero Balance z 
265 282387 282 Zero Balance z 
266 282500 282 Zero Balance z 
267 283001 283 BONUS ACCRUAL x 
268 283002 283 BONUS ACCRUAL x 
269 283004 283 Zero Balance z 
270 283005 283 Zero Balance z 
271 283008 283 Zero Balance z 
m 283009 283 Zero Balance z 
273 283010 283 LOSS ON REACQUIRED DEBT M 
274 283013 283 , LOSS ON REACQUIRED DEBT M 

275 283019 283 IGAIN REACQUIRED DEBT x 
276 283020 283 jGAIN REACQUIRED DEBT x 
277 283023 283 i Pension Qualified m 

278 283024 283 I Pension Qualified m 

279 283034 283 i RATE CASE EXPENSE M 

280 283035 283 i RATE CASE EXPENSE M 

BP BQ BR BS 

06/30/16 Test 

Ba! 1603 oeor Alloc 16Q3 MDCs Adl.s 16Q3 i 
I 
I 

224,672 I 
48,762 

I 

I 
6,503,263 I 
1,411,449 

' 

(128,605,889) 

(25,223,043) 

(1,237,351) 299,627 

(280,920) 

(575,272) 

(124,855) 

(3,271,767) 

(686,848) I 
(174,832) I 

(37,942) ' I ' 
(740,908) I i 
(160,794) I I 
(598,150) I I 
(126,895 I I 

ST I BU 

I 

09/30/16 IRS Required 

Adi. Bal 16Q3 Proration 

224,672 

48,762 

6,503,263 

1,411,449 

(128,605,889) 258,720 

(25,223,043) 

(937,724) 

(280,920) 

(575,272) 

(124,855) 

(3,271, 767) 

(686,848) 

(174,832) 

(37,942) 

(740,908) 

(160,794) 

(598,150) 

f126,895 

BV 

TestAdJ.s 

BW 

Test Period 

224,672 

48,762 

6,503,263 

1,411,449 

{128,347,169) 

(25,223,043) 

(937,724) 

(280,920) 

(575,272) 

(124,855) 

{3,271,767) 

(686,848) 

(174,832} 

{37,942} 

(740,908) 

(160,794) 

(598,150) 

\126,895 
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A B c D BO BP 
1 PNM E~hibit MFH-2 

2 ADIT-4: ADIT Rollforward 

3 Hl(Qerlinkto Lead Sheet 

4 N=NON-UTltlTY 

5 X::cUnderly!ng acct not in rate base 

6 Z=Zero adjusted bal;mce 

7 R=lnduded in base period rate base at book value : 8 RR=Renewable Rider 

9 M=lncluded In base period rate base at MDC vah,ie 2016Q3 06/30/16 
Rate 

10 Doc Ref acct '"m Code Activity 16Q3 Bal 16Q3 
281 283144 283 FAS 109 x (16,947,914) 
282 283145 283 FAS 109 x (2,955,663) 
283 283154 "' ASSET RETIREMENT OBLIGATION m (20,377,059) 
284 283155 283 ASSET RETIREMENT OBLIGATION m (4,400,886) 
285 283156 283 COMPENSATION EXPENSE ' (6,080) 
286 283157 283 COMPENSATION EXPENSE ' (1,320) 
287 283158 283 PVNGS DECOMM NON UTILITY N (14,917,602) 
288 283159 "' PVNG5 OECOMM NON UTILITY I N (3,049,264) 
289 283160 283 FAS 115 ! x (1,163,510) ! 

290 283161 263 FAS 115 I x 231,489 
291 283162 "' MARK TO MARKET I ' 38,497,248 
292 283163 "' MARK TO MARKET ' 4,103,832 

293 283154 263 Zero Balance z 
29' 283165 263 Zero Balance z 
295 283166 263 Zero Balance z 
298 283167 283 Jzero Balance z 
297 283168 283 jUNREALIZEO GAIN ON ENERGY TRADING x (1,518,967} 
298 283169 283 ! UNREALIZED GAIN ON ENERGY TRADING x (322,765) 

299 283170 283 !Zero Balance z 
300 283171 283 !Zero Balance z 
3Dl 283174 283 HEDGE LOSS N 395,030 
302 283175 "' HEDGE LOSS N 62,0:!0 
303 283180 283 ACCRUED ILLNESS x 248,655 I 
304 283181 "' ACCRUED ILLNESS x 53,972 
305 283182 283 BOOK CAPITALIZED INTEREST R (6,129,891) 
306 283183 283 BOOK CAPITALIZED INTEREST R (l,327,468) 
307 283185 283 Zero Balance 2 
308 283186 283 Zero Balance z 
309 283187 283 ASSET RETIREMENT OBLIGATION m (20,042,441) 

310 283188 283 ASSET RETIREMENT OBLIGATION m (4,349,953) 
311 283189 283 Zero Billance ' 
312 283190 283 Zero Balance ' 313 283191 283 Coal Mine Decommissioning M (11,723,858) 
314 283192 283 Coal Mine Decommissioning M (2,544,512) 
315 283193 "' PREPAID EXPENSES ' 13,137,587) 
316 283194 283 PREPAID EXPENSES ' (680,016) 
317 283201 283 PCB REFINANCING m (7,849,383) 
318 283202 283 PCB REFINANCING m (1,219,702) 
319 283203 283 !suN REFINANCING ' 1,447,171 
320 283204 283 [SUN REFINANCING ' 327,672 
321 283205 283 fZero Balance z 
322 283206 283 Zero Balance z 

"' 283207 283 fDEBT ISSUANCE COST x (16,393) 
324 283208 283 !DEST ISSUANCE COST x (3,756) 
325 283210 283 ILOSSONREACQUIREDDEBT M 784,646 

BQ I BR I BS BT 
! I 

! 

Test 09/30/16 

Depr Al!oc 15Q3 MDCs Adj.s 16Q3 Adj. Bal 16Q3 

(15,947,914)1 

(2,955,663)1 
(20,377,059)1 

(4,400,886)1 

(6,080)1 

{1,320)1 

(14,917,602) 

(3,049,264) 

(1,163,510) 

231,489 

' 38,497,248 

4,103,832 

I 

' (1,518,967) 

(322,765) 

i 

395,030 

62,030 

248,655 

53,972 

(6,129,891) 

(1,327,468) 

(20,042,441) 

(4,349,953) 

(11,723,858) 

(2,544,512) 

(3,137,587) 

(680,016) 

329,883 (7,519,500) 

(1,219,702) 

i 1,447,171 
I 327,672 

i 
i (16,393) 

I (3,756) 

I 152,783 I 937.429 

BU BV 

IRS Required I 

Proration TestAdj.s 

BW 

Test Period 

(16,947,914) 

(2,955,663) 

[20,377,059) 

(4,400,886) 

(6,080) 

{1,320) 

(14,917,602) 

(3,049,264) 

(1,163,510) 

231,489 

38,497,248 

4,103,832 

(1,518,967) 

(322,765) 

395,030 

62,030 

248,655 

53,972 

(5,129,891) 

(1,327,468) 

(20,042,441) 

(4,349,953) 

(11,723,858) 

{2,544,512) 

{3,137,587) 

(680,016) 

{7,519,500) 

{l,219,702) 

1,447,171 

327,672 

(16,393) 

(3,756) 

937,429 
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A B c D BO BP 
1 PNM Exhibit MFH·2 

2 ADIT-4: ADIT Rollforward 

3 H1rnerlink to Lead Sheet 

4 N=NON·UTIUTY 

5 X,;Underlylng acct not In rate base 

6 Z=Zero adjusted balance 

7 R=lncluded In base period rate base at book value 
8 RR=Renewable Rider 
9 M:lncluded Jn base period rate base at MDC value 201603 06/30/16 

acct ! 
Rate 

10 Doc Ref s,m Code Activity 16Q3 Bal 1603 
326 283213 283 LOSS ON REACQUIRED DEBT M (38,571) 
327 283215 283 lsuN REFINANCING x (1,704,127) 
328 283216 283 lsuN REFINANCING x (369,858) 
329 283217 283 ISUN REFINANCING x (107,370) 
33D 2S3218 283 SUN REFINANCING x (26,532) 
331 283223 283 iSTATE AND LOCAL TAX RESERVE ' 48,312 
332 283224 283 STATE AND LOCAL TAX RESERVE x 10,485 

"' 283225 283 ! Zero Balance ' 334 283226 283 lzero Balance ' 
335 283231 283 !PCB REFINANCING m 871,951 
336 283232 283 i?CB REFINANCING m 188,638 
m 283233 283 !PCB REFINANCING m 1,396,404 
338 283234 283 ;pee REFINANCING m 303,072 
339 283235 283 'suN REFINANCING ' (1,369,413) 
34D 283236 283 SUN REFINANCING ' (297,ZB) 
341 283240 283 502 ALLOWANCE CREDITS ' 1 ' 
342 283241 283 502 ALLOWANCE CREDITS ' ., 
343 283275 233 BAO DEST ALLOWANCE x 10,084 
344 283276 283 BAD DEBT ALLOWANCE x 2,189 
345 263296 283 PV INCENTIVE PROGRAM ' 325,909 
346 283297 283 PV INCENTIVE PROGRAM ' 52,131 
347 283298 283 BIOMASS ' ' (76,295) 
348 283299 283 BIOMASS ' i (16,559) 
349 283300 283 RENEWABLE ENERGY CERTIFICATES ' i (557,949) 
350 283301 283 RENEWABLE ENERGY CERTIFICATES ' I (153,981) 
351 283317 283 RATE CASE EXPENSE M (834,101) 
352 283318 283 RATE CASE EXPENSE M (23,948) 
353 283325 283 Zen:, Balance ' • 
354 283326 283 Zero Balance ' 
355 283361 283 BONUS ACCRUAL x 3,061,076 
356 283362 283 BONUS ACCRUAL x 664,357 
357 283363 283 BONUS ACCRUAL x (3,061,077) 
358 283354 283 BONUS ACCRUAL x (664,362) 
359 283367 283 FIN481NTEREST x (2,197,755) 
360 283368 283 FIN481NTEREST x (476,995) 
361 283369 283 RATE CASE EXPENSE M 

362 283370 283 RATE CASE EXPENSE M 

363 283382 283 Zero Balance 2 

364 283383 283 Zero Balance z 
365 283386 283 FIN 48 INTEREST x 960,426 
366 283387 283 FIN 48 INTEREST x 207,108 
367 283388 "' PVNGS 112 CARRYING COSTS ' 368 283389 283 PVNGS 112 CARRYING COSTS x 

369 283390 283 RENEWABLE ENERGY EXPENSES m 

370 283391 283 RENEWABLE ENERGY EXPENSES m 

BQ I BR I BS BT 
I ' 

! 
I I 

! 
I I 
I ! 

! 

Test . 09/30/16 
! 

Depr Alloc 1603 ! MO Cs Adj.s 16Q3 Adj. Bal 1603 

(38,571) 

I (1,704,127) 

! (369,858) 
! (107,370) 

(26,532) 

I i 48,312 

10,485 

871,951 

188,638 

I 1,396,404 

303,072 

(1,369,413) 

(297,213) 

1 

10,084 

2,189 

325,909 

52,131 ! 
(76,295)i 

116,559)1 

(557,949)1 

(153,981)! 

787,963 (46,138)1 

(23,948)i 

·• 
3,061,076 i 

664,357 i 
(3,061,077) I 

(664,362) 

(2,197,755) 

(476,995) 

960,426 

207,108 

BU BV 

IRS Required 

Proration TestAdi.s 

BW 

Test Period 
(38,571) 

{l,704,127) 

(369,858) 

(107,370) 

{26,532) 

48,312 

10,485 

871,951 

188,638 
1,396,404 

303,072 

(1,369,413) 

{297,213) 

1 

10,084 

2,189 

325,909 

52,131 

{76,295) 

{16,559) 

{557,949) 

(153,981) 

(46,138) 

{23,948) 

3,061,076 

664,357 

{3,061,077) 

{664,362) 

{2,197,755) 

(476,995) 

960,426 

207,108 
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A B I c D BO 

1 !PNM Exhlb1tMFH·2 

2 iADtT-4: ADIT Rol!forward 

3 i H;tQerlink to Lead Sheet 

4 N"NON·UT!LITY I 

5 X=Underlylng acct not rn rate base 

6 Z=Zero adjusted balance 

7 R=lncluded ;n base perioct rate base at book value 

8 RR=Renewable Rider 

9 M:lncluded !n base period rate base at MDC value 201603 
I Rate 

10 Doc Ref acct i s,m Code Activity 1603 
371 283392 283 lso2 ALLOWANCE CREDITS ' 372 283393 283 S02 ALLOWANCE CR!:DITS ' 373 283396 283 FUEL CLAUSE ADJUSTMENT ' 
374 283397 283 I FUEL CLAUSE ADJUSTMENT ' 375 283398 283 I RATE RIDER 12 ' 376 283399 283 i RATE RIDER 12 ' 377 283410 283 I Renewable Rider x 
378 283411 283 : Renewable Rider x 
379 283416 283 i DEFERRED COAL COSTS m 

SSD 283417 283 i DEFERRED COAL COSTS m 

381 283500 283 :zero Balance z 
382 283420 283 : SCR DEFERRED EXPENSES ' 383 283421 283 ' SCR DEFERRED EXPENSES ' 384 :ToU Reg asset/liab - m 

SSS 283426 283 !EPA BART ALTERNATIVE DEFERRED EXPENSES x 
386 283427 233 I EPA BART ALTERNATIVE DEFERRED EXPENSES x 
387 283900 ZB3 Zero Balance z 
388 283000 '" Zero Balance z 
389 PENSION AMPP m 

39D Palo Verde Dry Cask Storage 3 m 

391 Renew 282 Liberalized Depreciation - Renewables RR 441,283 

392 CorpDepr 282 Liberalized Depreciation - Other R 840,593 

393 CorpNOL 190 Net Operating Loss {NOL) ' (100,015)] 

394 Gee zaz Liberalized Depreciation - Generation R (4,570,564) 

395 NH2 Z32 Nuclear Fuel Amortization PV 1&2 R 860,440 j 
396 NFS 282 Nuclear Fuel Amortizotion PV 3 R 343,204 ! 
397 Trans Z8Z Liberalized Depreciation -Transmission R {471,818): 

398 Dist Z32 Liberalized Depreciation - Distribution R (2,450)'. 

399 RenewNOL 190 Renewable NOL Allocation RR 

400 

401 Total (34,109,184): 

402 G/L ADIT balances by FERC Account I 
403 190000 I 
404 190058 I 
405 190161 I 
406 190162 

407 190200 

408 190900 

409 281000 

410 282000 

411 282050 

412 283000 

413 283050 

414 283158 i 
415 283159 I I 

BP BQ BR BS 

i 
06/30/16 Test I 

Depr Alloc 16Q3 j 
I 

Bal 1603 MDCs I 
Adj.s 1603 I 

26,835 I 
5,825 I ' 

(9,614,430) I i 
(2,174,005) I 

421,831 ' 
91,553 

304,855 

67,603 ' 

(195,411) l 292,896 I 

(97,485) I I 
! I 

(1,406,505) i 
(302,170) ! 

(98,000) 48,831 

(627,771) 
' (130,866) 

2,574,139 (107,307) 

IOI 
(46,439,163) 

(5,624,004) 

669,155 

(436,008,891) 

10,368,191 

5,415,259 

(95,5D4,358) 

(196,360,065) 

(741,137,984)! 2,991,244 (235,772) 
I 

' I 

BT I BU 

i 

09/30/16 IRS Required 

Adi. Bal 16Q3 Proration 
26,835 

5,825 
19,614,430) 

(2,174,005) 
421,831 

91,553 

304,855 

67,603 

97,485 

(97,485) 

(1,406,505) 

(302,170) 

(49,169] 

(627,771 

(130,866 ! 

2.466,832 

IOI 
(46,439,163)1 (292,590) 

(5,624,004)! (555,141) 

669,155 

(436,008,891)1 3,038,282 

10,368,191 I (563,174) 

5,415,259 I (209,342) 

(95,504,358)i 321,601 

(196,360,065)i 7,593 

·I 

! 
(738,382,512) · 1,777,917 i 

I 
' 

i 
' 

I 

BV 

Test Ad].s 

49,169 

8,746,574 

i 

I 

BW 

Test Period 

26,835 

5,825 
(9,614,430) 

{2,174,005) 
421,831 

91,553 

304,855 

67,603 

97,485 

(97,485) 

(1,406,505) 

{302,170) 

(627,771 

1130,866 

2,466,832 

IOI 
(46,731,753) 

(6,179,145) 

669,155 

(432,970,608) 

9,805,017 

5,205,916 

(95,182,757) 

(196,352,472) 

(727 ,858,021) "'C z 
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A B I c D BO BP 
1 !PNM Exhlb1tMFH·2 

' (AO!T-4: ADIT Rollforward 

3 I H~12erlink to Lead Sheet 

4 N=NON-UTIUTY 

5 X=Underlylng acct not in rate base 

6 z,,zero adjusted balance 

7 R=!ncluded ln base period rate base at book value 

8 RR=Renewable Rider 

9 M=Included in base period rate base at MDC value 2016Q3 06/30/16 
Rate 

10 Doc Ref "" s,m Code Activity 16Q3 Bal 16Q3 
416 283162 
417 283163 
418 283900 
419 
420 Total G/L ADIT balance I 
421 Difference I (34,109,184) (741,137,984) 

422 Recondling Items : 
423 Corp alloc of depr ADIT ' 840,593 (5,624,004) 
424 Corp alloc of NOL ADIT (100,015) 669,155 
425 Fin 48 reclasses i 
426 Total Reconciling Items 740,577 {4,954,849) 
427 ULD (34,849, 761) (736,183,135) 
4,S : 
429 NON-UTILITY 'N {12,323,944) 
430 i Underlying acct not In rate base ,, 

69,984,529 
431 ! Zero adjusted balance 'z 
432 i Renewable Rider RR 441,283 (44,896,547) 
433 lneluded In base period rate base at MDC value M (73,229,732} 
434 i Included in base period rate base at book value R (34,550,467) (680,672,291) 
435 
436 I Total (34,109,184) (741,137 ,984) 
437 I ULD 

438 I 

BQ BR BS BT 

Test 09/30/16 

Oepr Alloc 1603 MDCs Adj.s 16Q3 Adj. Bal 16Q3 

I ., -! ·I 
2,991,244 ! (235,772)1 (738,382,512) 

I i 

' ·i (5,624,004) ., 669,155 

·, (4,954,849) 

2,991,244 i (235,772) (733,427,663) 
I 

·' (12,323,944) 
. 69,984,529 
-1 

(75,802) {44,972,349) 

3,067,046 (70,162,686) 

(235,772) (680,908,063) 

2,991,244 {235,772) {738,382,512) 

BU ,v 

IRS Required 

Proration TestAdj.s 

1,777,917 8,746,574 

(555,141) 

(555.141) 

2,333,058 8,746,574 

(292,590) 

8,746,574 

2,070,507 

1,777,917 8,746,574 

SW 

Test Period 

{727,858,021) 

(6,179,145) 

669,155 

(5,509,990) 

(722,348,o::n) 

{12,323,944) 

69,984,529 

(45,264,939)_ 

{61,416,111) 

(678,837,556) 

(727,858,021) 

"'O 
z 
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A B c D 

.....!.. PNM EKhibit MFH-2 

2 ADIT-5: Corporate ADIT Allocat!on !-+-~~----------+--------+--·--------- -- . -------·---
3 Hyperlink to Lead She~!-
4 

5 Al!ocation of ADIT is based on the net book plant allocated to PNM from Co.s 7 & 8. 

6 ADIT is not tracked by sepafilte plant additions. 

7 Source: Company Records I ,-,+========----+-1-------j----·--~-- -------
!--+-----. -~--------·-----·---+-------1--------1--------j 
~ I Base Period 

f-'10'+0A011o0c0a0tio0 o=p•,c,ce,o0ta0g,e0p0e0c0C0os0o0f0S0e0N0fc0,cDc•cPctc070/0090 /0105~--+----- .II:.=!§.~ 
11 
12 

13 

14 3/30/2015 
15 !--+------~------+-------+-----·--··-·-- . 
16 Co 7 Depr ADIT per_Gc/_L ________ +---------+-~{~lcl,c9_0Bc,_33_2")1---------J 
17 

18 Co 8 Depr AD!T per G/l (47,289,054) 

19 less: amount related to AltUfil 

2D offset in Co 8 190s and 283s 47,355,209 
21 

22 Total ADIT to be allocated {11,842,177) 

23 

24 Depr ADlT allocated to PNM (9,159,924) 

~ ---------------+--------1---------+------j 
26 

27 Nol ADIT at Cos 7 & 8 
28 190310 38,160,548 

29 190311 11,187,920 

22. .!?~J. ___________________ l--------+--4s9c,3c4c8c.4c6c8+------j 
31 

l-'302+"Nc0clcAcDclTc~=lactecdctcocacccc,clcdoep0 c ___ j--------+--slc,4.~iQQ.5_ 
33 

34 NOLADlT allocated to PNM 1,089,866 ..,,. 
36 

-··--·--~--------+-----\rn-

~3"7+--------------+--------~~~~r.,.,.,-r u ... 
~ - ···--·--·--·---------J---------";,ii'. Jtil.W,i~JU<!lf-------J 
39 IJ"-''°·"''''"l.~------1 
40 --·-
41 - I 
42 

..£ . 

44 ·=·'""-""""" l-4Sc'+-------------l--------i=n ,,u._,:-;;,.------1 

46 

47 

48 Federal taxable income source Amount 

49 Co 7 2010 Form 1120 {7,099,986} 

50 Co 8 2010 Form 1120 {179,935,429) 

Co 7 2011 -··----·--·~---·- ·--· ·-·--.. _I~r-~i.g_q .c1,Ac6,c8•c3c0c7+-------! 
Co 8 2011 Form 1120 {62,967,943) 

53 Co 7 2012 Form 1120 6,543,049 

~ _fo_B_20_1_2_____ _ ____ £9..c_m_l)_~- __ (27,251,681) -·------1 
SS Co 7 2013 Form 1120 {1,952,479) 

56 Co8 2013 Form 1120 (17,647,994) 

57 Co 7 2014 year-end tax m:crual (S,157,721) 

58 Co 8 2014 year-end tax accrual (8,955,584) 

~ .Tcoctacl ___________ +---------+-"{03_020 ,"9$"7","46"1")+ 
60 

61 Depreciation temporary book/tax difference 

62 Co 7 2010 

63 Co 8 2010 

64 Co 7 2011 

65 Co 8 2011 

66 Co 7 2012 

67 Co82012 

Form 1120 

Form 1120 

Form 1120 

Form 1120 ···--·--·-------·--··--
Form 1120 

Form 1120 

70 Co 7 2014 year-end tax accrual 

71 Co 8 2014 year-end tax accrual 

72 Tota! 

73 

74 Acee I depr as a% of taxable loss 

{6,431,162) 

1,357,962 

(3,876,413) 

··--··-· 1,3c5c7c,9c6cB+-------I 
3,353,533 

352,176 

560,228 

{521,630) 

(4,210,126) 

(592,626) 

(8,650,090) 

2.86% 

PNM EXHIBIT MFH-2 
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A B c D E I F G I I J K 
l PNM Exhibit MFH-2 I I 
2 ADIT-6: 2011Solar Additions I 
3 Hl.([!erlink to lead Sheet 

4 
-, 
I I 

s Renewable Energy Rider Reconciliation I 

6 2015 Estimated Annual Revenue Requirement for the PNM-Owned 2011 Facilities I 

7 See Testimony of PNM Witness Monroy regarding Renewables I 
8 I i i I 
9 I I M I A 8 
10 I i 2013 

I 
i 

Revenue 

11 I Renuirement January Februarv 
12 

13 Accumulated Deferred Income Taxes 

14 Liberalized Depreciation - 22 MW Solar (25,779,050) (25,682,483) (25,585,827) 
15 Liberalized Depreciation - T&D (337,501) (336,719) (335,937) 
16 Liberalized Depreciatiori • Eriergy Storage (1,980,559) (1,966,828) (1,953,097) 
17 Net Operatirig Losses 23,077,443 22,852,863 22,672,333 
18 Uriamortized NM Advariced Eriergy Credit ADIT 1,676,157 1.669,755 1,663,353 
19 I ! Total Accumulated Deferred Income Taxes (3,343,510) (3,463,412) {3,539,174) 
20 I ' I 
21 i I 

l M N 

c D E 

March Anril Mao 

(25,511,615) (25,406,145) (25,301,070) I 

(335,159) (334,810) (334,461) 
(1,919,809) (1,910,530) (1,898,803) 
22,481,907 22,326,484 22,153,955 

1,656,952 I 1,650,550 1,644,148 
(3,627,724)1 (3,674,451) (3,736,230) 

I 

0 ? 

F G 

2014 

June Jul" I 
! 

(25,195,600) (25,090,130) 

1334,111) (333,762) 
(1,889,524) (1,880,246)1 

21,990,147 21,824,330 

1,637,746 1,631,345 
(3,791,342) {3,848,463) 

Q 

H 

August 

(24,984,660) 

(333,412) 

(1,870,967) 

21,655,108 

1,624,943 

{3,908,988) 

"IJ z 
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A I B c D E F G Hi R s T I 
1 PNM Exhibit MFH·2 ! I I 
2 AOIT·6: 2011 Solar Additions i 
3 Hy_2erl(n~ to Lead Sheet 

4 i 
s Renewable Ener''" Rider Reconciliation i 
6 2015 Estimated Annual Revenue Requirement for the PNM-Owned 2011 Fa' 
7 See Testimony of PNM Witriess Monroy regarding Renewables 

8 
9 I J K 
lD i 

11 Seotember October November 
12 I I 
13 I Accumulated Deferred Jncome Taxes 

14 i Liberalized Depreciation - 22 MW Solar (24,879,189) (24,773,719) (24,668,249) 
lS Liberalized Depredation -T&D (333,063) (332,713) (332,364} 
16 Liberalized Depreciation - Energy Storage (1,861,689) (1,852,410) (1,843,132) 
17 Net Operating Losses 21,482,427 21,308,232 21,129,282 
18 Unamortized NM Advanced Energy Credit ADIT 1,618,541 1,612,140 1,605,738 
19 I I Total Accvmv/ated Deferred Income Taxes (3,972,972) {4,038,471) (4,108,724) 
20 I I I 
21 I I I I I 

u v w I 

I 

L M A 
2014 Undated 

~ 
December Reouirement JanuaN 

(24,562,778) (24,562, 778) (24,469,312} 
(332,014) (332,014) (331,327) 

(1,833,853) (1,833,853) (1,820,646) 
20,935,260 20,935,260 20,751,941 

1,599,336 1,599,336 1,573,729 
(4,194,050) (4,194,050) (4,295,615) 

x y 

B c 

Februarv I March 

(24,375,846) (24,282,379) 

(330,640) (329,953) 
(1,807,439) (1,794,233) 
20,582,345 20,413,539 

1,567,328 1,560,926 
{4,364,253) {4,432,100) 

z 

D 

I Aorll 

(24,188,913) 

(329,266) 

(1,781,026) 

20,245,521 

1,554,524 

{4,499,159) 

"'O z 
"'O s 
~m 
G) >< 
m :!: 
to CD ..... -
0 -i ,, s ..... ,, 
N :C 
(0 ~ 



A ' c D E I F I G AA AB AC 
1 PNM Exhibit MFH-2 I I 
2 AOIT-6: 2011 Solar Additions I 
3 Hygerlink to lead Sheet 

4 I 
5 Renewable Energy Rider Reconciliation 

5 2015 Estimated Annual Revenue Reouirement for the PNM-Owned 2011 F 
7 See Testimony of PNM Witness Monroy regarding Renewables 

8 I I 
9 ! i i E F G 
10 ! i I 2015 

11 i i Mae I Jurie Jcl 
12 I i i 
13 I Accumulated Deferred Income Taxes i 
14 I Liberalized Depreciation - 22 MW Solar (24,095,447) i (24,001,980) (23,908,514) 
15 Liberali<-ed Depreciation -T&D (328,579)1 (327,892) (327,204) 
16 I Liberalized Depreciation· Energy Storage (1,767,819)1 (1,754,612} (1,741,405) 
17 I Net Operating Losses 20,078,290 I 19,911,843 19,746,177 
18 unamortized NM Advanced Energy Credit ADIT 1,548,123 : 1,541,721 1,535,319 
19 I I Total Accumulated Deferred Income Taxes (4,565,432) I (4,630,920) (4,695,627) 
20 I I I I 
21 I I I i 

AD AE I AF 

' 

H I J 

I 
AUP'USt seotember October 

(23,815,048) (23,721,581) (23,628,115) 

(326,517) (325,830) (325,143) 
(1,728,198} (1,714,991) (1,701,784) 

19,581,292 19,417,183 19,253,851 
1,528,918 1,522,516 1,516,114 

(4,759,554) {4,822,703) (4,885,077) 

AG AH 

K L 

November December 

(23,534,549) (23,441,182) 

(324,456) (323,769) 

(1,688,577) (1,675,370) 

19,091,291 18,929,503 
1,509,712 1,503,311 

(4,946,678) (S,007,508) 

Al 

M 

2015 Updated 

Revenue 

Reouirement 

(23,441,182) 

(323,769) 

(1,675,370) 

18,929,503 

1,503,311 

{S,007,508) 
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A I B I CI DI E F G II I I J K 
1 PNM Exhibit MFH·2 i I ii 

' 2 ADIT-7: 2013 Solar Additions ' 
3 HvQerlink to Lead Sheet ll I 
4 I I I 
5 Renewable Enerl?V Rider Reconciliation ii i 
6 2015 Annual Revenue Requirement for the PNM Owned 2013 Facilities I! I 

7 See Testimony of PNM Witness Monroy regarding Renewables i! 
8 I Ii 
9 : :1 
10 I 0 ii E F G 
11 2013 

i ~ : 12 Regulrement January February March 
13 ' 
14 Accumulated Deferred Income Taxes ' 15 ' Tax Depreciation (22,593,037) (23,089,300)1 (23,585,563) (24,081,826) 
16 ' 17 i Deferred 22,743,454 23,176,795 t 23,570,620 23,923,723 
18 ! Flow-Through AFUDC Equity and ITC Basis Diff 354,990 354,247 i 353,256 352,265 
19 'Deferred Tax- NOL 4,993,674 9,026,224 I 9,075,359 9,109,531 
20 i Deferred Tax· Plant (9,004,133) (9,174,956)! (9,330,202) (9,469,395) 

21 Total Accumulated Deferred Income Taxes (4,010,459) (148,732)1 (254,843) (359,865) 
22 I I I I 

I ' M I N 
I I 

H I J 

2014 

~ - June 

(24,578,089) (25,074,351) (25,570,614) 

24,319,669 ! 24,709,250 25,100,123 
351,274 i 350,283 349,292 

9,128,391 ] 9,164,835 9,199,429 
(9,625,477)1 (9,779,050) (9,933,132) 

(497,086)! (614,215) (733,703) 

i 

0 p 

I 
I 

K ' 

!J:!l.'L August 

(26,066,877) (26,563,140) 

25,490,965 25,881,807 
348,301 347,310 

9,235,189 9,271,595 

(10,087,202) (10,241,272) 

(852,014) (969,677) 

Q 

M 

September 

(27,059,403) 

26,272,650 

346,319 

9,308,657 

(10,395,342) 

(1,086,685) 
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A I BI c D E I R s I T 
1 PNM Exhibit MFH-2 I I 
2 ADIT-7: 2013 Solar Additions ! 
3 Hy~erlink to lead Sheet i 
4 ! I I 

s Renewable Energy Rider Reconciliation i 
6 2015 Annual Revenue Requirement for the PNM Owned 2013 Faci!itie i 
7 See Testimony of PNM Witness Monroy regarding Renewables ! 
8 
9 ! 
lD N 0 I p 
11 

i 12 ! October November December 
13 I 
14 Accumulated Deferred Income Taxes ! 

15 Tax Depreciation (27,555,659) (28,051,916)i (28,548,173) 
16 I I ! 
17 Deferred 26,663,488 27,054,326 i 27,445,165 
18 Flow· Through AFUDC Equity and ITC Basis Diff 345,328 344,337 I 343,345 
19 Deferred Tax· NOL 9,346,375 9,384,691 ' 9,423,658 
20 Deferred Tax- Plant (10,549,411) (10,703,479)1 {10,857,548) 

21 Total Accumulated Deferred Income Taxes 11,203,035) (1,318, 789) I (1,433,890) 
22 I I I I 

u I v w 

' i 
! 

I 
Q E F 

2014 Updated 

~ 
R!)lguirement Januarv Febrnarv 

(28,548,173) (28,845,927) (29,143,681) 

27,445,165 27,638,879 27,832,594 

343,345 342,354 341,363 
9,423,658 9,463,275 9,424,055 

(10,818,884) {10,933,484) (11,009,420) 

(1,395,226) (1,470,209) (1,585,365) 

x y 

G H 

March I Anril 

i 
(29,441,4ss) I (29,739,190) 

I 

28,026,308 ! 28,220,023 

340,372 i 339,381 

9,385,492 I 9,347,585 
(11,085,356)j (11,161,292) 

(1,699,864) 1 (1,813,708) 

i 

z 

I 

MaY 

(30,036,944} 

28,413,738 

338,390 

9,310,330 
(11,237,228) 

(1,926,898) 

AA 

J 

ZD 

June 

(30,334,698) 

28,607,452 

337,399 

9,273,727 
(11,313,164) 

{2,039,437) 
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A I 6 I Cl DI E AB AC 
1 PNM Exhibit MFH-2 I I 
2 ADIT-7: 2013 Solar Ai;ldltlons 

3 Hl(12erllnk to Lead Sheet 

4 : I 
5 Renewable Ener~ Rider Reconciliation 
6 2015 Annual Revenue Requirement for the PNM Owned 2013 Faciliti! 
7 See Testimony of PNM Witness Monroy regarding Renewables 

8 
9 I 
10 K L 
11 5 

! 
" ' 

Julv Aueust 

" ' 

14 Accumulated Deferred Income Taxes 

15 Tax Depreciation (30,632.,452) (30,930,206) 
16 I 

' 17 Deferred 28,801,167 28,994,881 
18 Flow-Through AFUDC Equity and ITC Basis Dlff 336,408 335,417 I 
19 Deferred Tax· NOL 9,237,768 9,202,457 ' 
20 Deferred Tax· Plant (11,389,101) (11,465,037)1 

21 Total Accumulated Deferred Income Taxes (2,151,332) (2,262,579)1 
22 I I I I I 

AD AE AF 

I 
! 
; 
I 

M N D I 

Sentember October November I 
I 

(31,227,960) (31,525,714) (31,823,468)1 

I 
29,188,596 29,382,310 29,576,025 ! 

334,426 333,435 332,444 i 
9,167,793 9,133,773 9,100,339 i 

(11,540,973) (11,616,909) (11,692,845)1 

(2,373,180) (2,483,136) (2,592,506)! 

1 

AG 

p 

December 

(32,121,222) 

29,769,740 

331,453 

9,067,546 
(11,768,781) 

(2,701,235) 

AH 

Q 

2015 Updated 
Revenue 

Reouirement 

(32,121,222) 

29,769,740 

331,453 

9,067,546 
(11,669,738) 

(2,602,192) 
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A B c D E F ,, H I I 
1 PNM Exhibit MFH·2 ! I I 
2 ADIT·8: 2014Solar Additions I I 
3 H~eerlink to Lead_ ~~~-~t I ! 
4 

s Renewable Energy Rider Reconciliation I 
6 2015 Annual Revenue Requirement for the PNM Owned 2014 Facilities I 
7 See Testimony of PNM Witness Monroy regarding Renewables I 
8 
9 I 
10 B c D I 
11 

~ i 12 Reouirement Januarv Februarv 

13 I 
14 Accumulated Deferred Income Taxes 

15 Tax Oepreciatlon (22,374,079) (22,871,281) (23,368,483) 
16 

17 Deferred 22,634,793 23,027,686 23,420,580 
18 Flow-Through AFUDC Equity and ITC Basis Diff 371,104 351,794 332,483 
19 Deferred Tax - NOL 9,011,226 9,040,440 
20 Deferred Tax - Plant (8,922,635) (9,076,650) (9,230,664) 

21 Total Accumulated Deferred Income Taxes 18,922,635 (65,424 1190,224 

J K I L 

I 

I 
I 
I 

I 

E F G ! 

March Aoril Mas 

' 

(23,865,685) (24,362,887) (24,860,088) i 
I 

23,813,474 24,206,368 24,599,262 i 

313,173 293,863 274,552 i 
9,070,323 9,100,876 9,132,094 

(9,384,678) (9,538,693) (9,692,707) 

1314,3551 (437,817)1 /560,613) 

M N 

H I 

2015 

June Julv ! 
i 

' 
(25,357,290) (25,854,492) ! 

I 
24,992,156 25,385,050 ! 

255,242 235,932 i 
9,163,977 9,196,523 i 

(9,846,722) (10,000,736)1 

[682,745 (804,21311 

0 

J 

Au~ust 

(26,351,694) 

25,777,943 

216,621 
9,229,729 

{10,154,750) 

(925,021 
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A I B c D E p 

1 PNM Exhibit MFH·2 

2 ADIT-8: 2014Solar Additions 

' H~eerlink to lead Sheet 

4 

5 Renewable Energy Rider Reconciliation 

6 2015 Annual Revenue Requirement for the PNM Owned 2014 Facilities 
7 See Testimony of PNM Witness Monroy regarding Renewables 

B 
9 I 

10 I K 

11 

12 September 
13 

14 Accumulated Deferred Income Taxes 

15 Tax Depreciation {26,848,895) 
16 i I 

17 Deferred 26,170,837 
18 Flow-Through AFUDC Equity and ITC Basis Diff 197,311 
19 Deferred Tax- NOL 9,263,595 
20 Deferred Tax- Plarit {10,308,755) 

21 Total Accumulated Deferred Income Taxes 11,045.169 

Q R 

I 

l M I 

October November I 

I 
I 

(27,346,097) (27,843,299)1 

' 
26,563,731 26,956,625 

178,001 158,690 

9,298,119 9,333,298 

(10,462,779) (10,515,794) 

(1,164,660! (l,283,496' 

s 

N 

December 

(28,340,501) 

27,349,519 

139,380 
9,369,131 

(10,770,808} 

11,401,677 

T 

0 
2015 Undated 

Revenue 
RenuJrement 

(28,340,501) 

27,349,519 

139,380 

9,369,131 

(10,770,808) 

(1,401,677 
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A 

1JPN~ Exhibit MFH·2 
-~-JAPIT·9: Depreciation ADIT by function - Base Period_ 
3 I Hyperlinkto Lead Sheet 
4 !Source: Company -~~_cords 

-' 
6 
7 
8 

J,Q 
_lJ_ 
12 
13 
yi 
15 
:i6 
J,Z 
18 

li 
20 
TI 
TI" 
23 
E 
-"-
-"-
27 
_2_$ 

li 
_lQ 
31 

R 
33 
34 
35 
36 
37 
~ 
39 

4Q 
41 

.1l 
4_3_ 

-"' 
45 
46 
47 

Ts" 
49 
lO 
51 
g 
53 
M 
SS 
~ 
57 
~ 
59 
§Q 
61 

" 63 
64 
65 
66 
fil' 

co 

ooc 
oru 
34 
35 

_@/L 

FERC FIN 48 Rec lass 

§/_C 

Items shewn separatelv 

FERC 
FERC 
FERC 

AFUDC Debt 
AFUDC Debt 
AFUDC Debt 

Re.e,air Allow 
Repair Allow 
Repair Allow 

Fas 109 
Fas 109 
Fas 109 

ARO 
ARO 
ARO 

Alvarado Sq Dist 

PVNGSstart...':I.E_ 
Nuc Fuel 

Nuc Fuel amort 
PV3 

PV llcensln"'i_ 
Afton wLd 

Depreciation 
Distribution 

trans 
Generation 

General 

Total 282 
Total 282 
Total 282 
Total282 

To_!;l!J82 

ULD 

_j 

--

Dist 
Trans 
Geo 

Geo 

Corp 

Dist 
Trans 

Gee 

trans 
d;st 
Gee 

trans 
dist 
Gee 

trans 
dist 
Gee 

trans 
dist 
Gee 

trans 
dist 
Gee 

Dist 

Gee 

Gee 
Gee 

Gee 

Gee 

Gee 

~ 
trans 
Gee 

c;_~ 

dist 
trans 

~ 
Corp 

Total PNM 

c 

Acct 282 
GLLBalance 
12/31/2013 

(183,340,949 
l83,261,S41) 

(430,239,ass 
(9,822,869) 

236,613 
(17,006,018 
{7,248,167) 

_{731,156,312 

{9,575,542 

7~I3J,~?4: 

{93,091) 
164,_881 

1,191,502 

~ 
(3,506,193 

(11,021,154 

(4,134,431 
{10,094,775 

7,909,216) 

2,444,771 
{6,431,293) 

@,,459,118) 
- ---

308.,_670 
45,672,184 

1,575,258) 

250,026 
(7,384,305) 
16,031,870 

(66,819,375 
{4,307,634) 
7,914,712 

{179,212,999 
(80,497,4_~ 

(396,797,758 
(236,6),})i 

(200,346,967 
90,510,008) i 

(449,638,266) i 
(236,6131 i 

! 
(740,731,854): 

-

D 

A~ 
(2.537,129) 
{1,623,568) 

(382,621 

(65,097) 
5_,_352 

(4,603,063: 

:4,603,063 

56,937 
39.,.162 

177.,.252 

418.,.149 

-! 

_, 

(2,641,388) 
(1,675.153) ! 

(978,022) i 
.J 

-(2,602,226): 
(1,618,216) i 

(382,621) i 

(4,603,063) i 
l 

Acct282 

GLL Balance 
o_3/31L14 

(185,878,078 
{84,885,409) 

(430,622,4761 
9,822,869) 
(236,613 

17,071,115) 
7,242,815) 

(735,759,375 

9,575,542) 

Z'!.5.J}<i,91,?: 

(93,091) 
164.,_881 

l,191,502 

3,283,347) 
(3,467,031) 

(10,843,902) 

(4,134,431) 
(10,094,775 

(7,909,216 

(2,444,771) I 
(6,431,293) 

(26,459,118 

308.,.670 
46,090,333 

(1,515,2s8l I 

250,026 ! 
(7,384,305)! 
16,031,870 

(66,819,375): 
(4,307,634)i 
7,914,712 ! 

(181,854,387) i 
(82,172,584)' 

(397,775,780)1 
(236,613)' 

(202,949,193) I 
(92,128,224) 

(450,020,887) 
(236,613) 

745 334 917 

Activltv 
(2,537,1291' 
_Ll,623,_?BO) ! 
(9,905,487) ! 

J 
(65,097) I 

5~ 
l 

14,125,!:l~l,: 

(3_~-~~ 

(14,525,937: 

56,937 
39_,_162 

177.,_252 

418.,_149 

(2,641,388) 
(1,675,165) 
10,900,884) 

(2,602,226) 
(1,618,228) 

(10,305,483 

14,525,937 

G 

Acct 2S2 
G{L Balance 

06/30/14 
188,415,207) 
(86,508,989) 

:440,527,963) 
19,822,869) 

I 

1236,613) 
(17,136,212)' 

(7,237,463) 

749,885,316 

(9,975,538) 

_ (:759,860,854; 

193,091) 
164L881 

1,191,502 

(3,226,410) 
_J3,427,869) 

10,666,650) 

14,134,431) 
(10,094,775) 
17,909,216) 

(2,444,771) 
16,431,293) 

(26,459,118) 

308~670 
46,508,482 

11,575,258 

250,026 
17,384,305) 

16,031,870 
66,819,375) 
(4,307,634) 
7,914,712 

(184,495,775) 
(83,847,749) 

:408,676,664) 
236,613) 

(205,551,419 
(93,746,452 

(460,326,370) 
{236,613) 

z_s~.sso,?54 

H 

.1>.cti~ 
12,537,129) 
1,623,568) 

382,621) 

(65,097) 
5~352 

4-f(l3,(l63 

4,fil!b_(l§_3: 

56,937 
39)62 

177.,_252 

418~149 

{2,641,388 
{l,675,153) 

:~_7_8,022) 

2,602,226 
{l,618.216) 

(382,621) 

(4,603,063_ 

Acct282 

G£LBalance 
09/30/;4 
{190,952,336: 

(88,132,557 
:440,910,584) 

{9,822,859 
236,613 

{17,201,309 
(7,232,111 

(754,438,379 

9,975,538 

_{71,4,463,917 

(93,091) 
164.,_881 

1,191,502 

3,169,473) 
{3,388,707) 

(10,489,398) 

(4.134,431) 
10,094,775 

7,909,216: 

(2.444,771 ~ 
(6,431,293) I 

(26,459,118) 

308.,_670 
46,926,631 I 

1,575,258 

250,026 
(7,384,305) 
16,031,870 

(66,819,375)i 
A,307,634) 
7,914,712 

_(187,137,163) 
(85,522,902) 

(409,654,686\ i 
(236,613) i 

208,153,645) i 
(95,364,668) i 

(460,708,991): 
(236,613): 

(764,463,917); 

Acti~ 
{4,029,453] 
{4,026,252) 

(30,529,577 
{l,274,399) 

54.,_464 
402~217 

l,084,451) 

(41,291,885 

_Q§_095 

'41,_Ji_:)_7,980 

(475) 
2.,_531 

123 

126,289 
3.,_§_21 

111,.527 

829,609 
2,157,898 
6,433,134 

(30,579) 
642.,_953 

(584,722) 

7,637,184 
117.,_381 

(6,565,141) 
(6,066,126) 

(46,439,505) 
54_,_464 

(4,431,670 
(5,110,703) 

(32,070,071) 
54~464 

(11,2.27,~8:0 

"O z 
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A _l 
1.JPNM Exhibit MFH---2 
1JADIT-9: Depreciation A_DIT b_','JlJnttion - Base Period 

3 I Hyperllnkto Lead Sheet 
_4 _ __]Source: Company Records 

7 

' 
10 
_li 

ld 
_1_? 
14 
15 
16 
II 
18 

1i 
~o 
_li 
22 
TI 
:IT 
25 
li 
_2?_ 
-1?_ 
29 
_,g_ 
31 

li 
33 
34 

~ 
36 
},l 
_,§_ 
39 
40 
41 
42 ,, 
" '-'-
" '2 
48 

" IQ 
Sl 
g 
g 
-'-' 
55 
55 
TI 
S8 
~ 
?_Q 
el 
fl_ 

" 54 
:IT 
66 
57 

Q 

ooc 

'" 34 
35 

§i_l 

FERC FIN 48 Re class 

§/_C 

Items shown separately 

FERC 
FERC 

FERC 

AFUDC Debt 
AFUDC Debt 
AFUDC Debt 

Re.e,air Allow 
Repair Allow 
R~pair Allow 

Fas 109 
Fos 109 
Fas 109 

ARO 
ARO 
ARO 

Alvarado S_g_ Dist 

PVNGS startu.e_ 
Nuc Fuel 

Nuc Fuel amort 
PV3 

PV licensing 
Afton wl_d 

Depredation 
Distribution 

trans 

Generation 
General 

Total 282 
Total 282 
Total 282 
Total 282 

T.illl_~$7 

_l,&[J_ 

a 

~ 
Trans 
Geo 
Geo 
Corp 
Dist 

Trons 

Geo 

trans 
dist 
Gee 

trans 
dist 
Gee 

trans 

~ 
Gee 

trans 
dist 

"" 
trans 
~ 
Gee 

Dist 

Gee 

Geo 
Gee 
Geo 
Gee 
Gee 

dist 
trans 
Ge_n 
Corp_ 

dist 
trans 

"" Corp 

Total.E__i'!r_,.1 

Acct282 

G/L Balance 

1]/_:q/:i.4 

_l 

(194,981,789 
(92,158,809] 

(471.440,161 
(11,097,268 

(182,149) 
17,603,526: 
(8,316,562] 

-~5_,.?_~.9.i.;i;;4: 

{10,241,633 

(!Q!iJ.91!,_8:!,1_7 

{93,566) 
167.,_412 

1,191.479 

{3,043,184 
{3,385,086: 
10,365,871) 

{4,134,431) 
{10,094,775 

{7,909,216) 

{1,615,162 

A,273,3951 
20,025,984 

278.,_091 
47,569,584 

{1,575,258 

250.,_026 
{7,969,0271; 

16,031,870 
(59,182,191 
_.{4,190,253) 

7,914,712 

193,702,304 
{91,589,028) 

:456,094,191) 
(182,149] 

(212,585,315 
_lQ0,475,371] 
:492,779,062 

(182,149 

(8,06,021,897 

...! 
I 

Actl-"1!!Y_ 
(1,759,133) 
(l,152,976) j 

855,227_1 

(84,879) 
(103,7671 

2,245,528 

2,245,528) I 

108)136 
30_,_654 

273.,_411 

414.Ji.!_2 

1,246,729 

(l,874,666) 
(1,365,0791 
1,079,525) 

(l,844,012) 
(1,256,743)1 

855.dllJ 

~-~'_?2_$_ 

M 

Acct 282 
G/l Balance 

N/ ... illJ5_ 
(196,740,922) I 

(93,311,785) i 
(470,584,934) i 

(11,097,268)' 
(182.,_149) I 

(17,688,405)! 
(8,420,329) I 

! 
(798,025.~_!,::Z)] 

(10,241,633)i 

(808,267 ~~Ji 

(93,566) 
167.,_412 

1,191,479 

(2,934,848) 
(3,354,432) 

(10,092,460) 

(4,134,431) 
10,D94,775) 
(7,909,216] I 

(l,615,162)' 
(4,273,395) I 

(20,025,984) ! 

278.,_091 
47,984,196 

(l,575,258) I 

I 
250_,_02s I 

(7,969,027) ! 
16,031,870 

(57,935,462) 
(4,190,253) 
7,914,712 

(195,576,970) 
(92,954,107) 
(~ 

(182,149) j 

(214,429,327 
(101,732,114) 
(491,923,835) 

(182,149) 

808,267,425 

N 0 p -1 Q 

~ 

G/l Doc ref numbers assocla_~ll~ with Al)!T ca~ 

-

2B200S 2B2006 
2B2005 282006 
282005 I 282006 

2s2011 I ~go_g1_ 
2a2011 I 232018 
282011 I 282018 

282025 I 282026 ! 
282025 282026 
282025 282026 

282033 

.?-.!1~()}3 
282033 

282052 
282052 
282052 

282322 

282007 
282009 
282304 
282011 
282019 
282267 

282034 
282034 
282034 

282053 282021 
282053 282021 
282053 28202_~ 

282323 

282008 
282010 
282305 , 
282012 i 
282020 j 
282268 I 

Remainder to be allocated by function 
Remainder to be allocated by function 

Remainder to be allocated by function 
Re£!:l~_[nder to be allocated~ function 

282022 
282022 
282022 

282203 
282203 
282203 

1 

:J 

T 

282204 
282204 
282204 
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IAI c 
lJPNM Exhibit MFH-2 
DADlT-10: MD Cs - Other Rate ease 
3 I I Hyperlink to Lead Sheet 

4 I Base period: Company Records 

5 I See testimony of PNM Witness Monroy regarding Other Rate Base Items 
6 
7 IQ_t_~_er_~Je ~_a_s_e __ lten,s 
8 
~ARO Liablli,!i • Production 

.!QJARO Liability· Transmission 
11..JARO Liability- Distribution 
1_2_ IARC)_Li~bllity - _PV 3 
13-linjuries-iiiidD:-i-lTiiies PNM 
B]AMPP - Expense In Excess of FIJl1dini 
ill PV 1&2 Dry Cask Stonige 
1§J PV 3 Dry Cask Storage 
ill PV 1&2 Excess Gain Ar:riortization 
1§J NMITC Renewable Credit Solar 
IDHigli Lonesome Mesa -
lQJUnamortized Gain on EIP 
ill EIP Ac.9.ulsitlon Adjustment 
_7_7__] PV ~l!,_?Ac.9.ulsltion Adjustment 
ill Pre£_aid Pension Asset 
l.1_]unamortized Loss on Rea_~~!,li_red Debt 
~Rate Case Ex.e.ense 
_i_$JP\J2 Lease Acquisition Adjustment 
27 J I Tota! Other Rate Base Items 
28 

~ 
30 
ill I ADIT combined Fed & state rate 
32 

-"-
}4] I Recakul~e:~ __ /\._()_I_Ton_ Reg assetL.liabs 

" i§..l ARO tlability • Production 
ill AROTiabiiit'{-Transmlsslon 
~ ARO tlabillty- Distribution 
ill ARO Liability- PV 3 
40 I Injuries and Damages PNM 
41J AMPP - Expense in Excess of Fundln"' 
_'l_2_J PV 1_?,2 Dry (:ask Storage 
lli PV 3 Dry Cask Storage; 
44 I PV 1&2 Excess Gain Amortization 
_:I~_] NMIT_(: __ ~e:ne>11able Credit Solar 

Q[hl High Lonesome Mesa • 
[<i_'[f"unamortized <,aln on EIP 
4~ EIP Ac.9.ulsltlon Adjustment 
49 I PV 1&_2 tl,£9.LIISitlon Adjustment 

TAX CLASS 

___[ 

Ass~!_l!_e_!(~e;,:ner1t Obligation 
Asset Retirement Obligation 
Asset R_e;;1~e111ent Obligation 
Asset Retirement Obligation 
INJURY & DAMAGES 
P~n~[!)_rl_~M PP _j 
Palo Verde Dry Cask Storage 1 & z 
Palo Verde Dry Cask Storage 3 
Palo Verde Gain 1 & 2 

Eastern Interconnect Projec_t __ §aln 

~ Prepaid Pension Ass_et I Pension .9.ualified 
~ Unamortized toss on Reacquired Debt I Loss onRe~uired Debt 
ill Rate Case Expense I Rate Case E~pense 
~~-] PV2 Lease ~QuTsltii,_~_6dj1J§_tme~.t 
_;;4_1·· i TOiiifADiTOther Rate Sl);_eJte111s 

D 

I 
___[ 

8E_<;t_fl_ 

~ 

_j 

I 

· 1 

G I H I 
I I ; 
I ___[ 

_J 

2013 2014 2014 2014 2014 2014 2014 2014 
December Jant@_l}I_ F_e~r~a_ry March _&p[_[I May June J.!!.]y_ 

165,772,386: (66,202,586) (66,647,087 _(.1?_7,037,574)1 67,530,999 67,977,381 (68,477,399 {68,929,998 

1,373.~~ {l,382,622) (1,392,054 (1.401,SSO) j (1,411,110) (1,420,736) 1,430,428 11.440,186: 
(28,079,225) 
10,400,300 

(28,269,868 
10,482,083) 

{28,464,545 
{10,496,638) 

(28,657,415). 

(10,553,858 
(28,851,595) (29,047,091) (29,243,914) 

(10,171,010) 
(29,442,072 

_Jl0,334,189 (10;642,798) I (10,621,342) 
6,908,286: 

(8,011,019) 
6,908,286) 
8,030,849) 

{6,908,286 
{8,060,375 

6,908,286) ! 
(8,099,904) 

(6,685,357 
18,106,135) 

(6,685,357) 
(8,183,060) 

(6,908,28sJ I 
(8,061,372) I 

(6,908,286) 
(8,094,222) 

(3,890,938) 
(743,636) 

3,900,788 
(?30,473 

3,915,494 
{717,310) 

3,935,170 
(704,147 

(3,955,305 
(664,658) 

(3,993,771) 
{651,495) 

(3,928,679) 
(690,984)1 ---. 

3,949,327) 
677.<.821 

(233,174) ~519 {199,864 (183,208) (166,S_S}J ! (149,898) (133,242) {116,587 

132,955,869 166,589,763 166,589,763 166,589,763 166,589,763 I 166,589,763 165,379,278 165,379,278 
8,826,828 8,794,236 8,761,644 8,729,053 8,663,870 8,631,278 8,598,687 8,566,096 

7.1.313 25.<.316 38.1.912 

16,370,478 49,259,826 48,549,756 47,787,704 47,061,256 46,382,249 45,135,833 44,207,572 

39.59% 39.42% 39.42% 39.42% 39.42~ 39.42% 39.42% 39.42% 

I 
25,039,28!3 -~(5,208,912 26,384,095 26,557,735 26,732,533 2_~,908,497 27,105,604 27,284,018 

543.J.ZU 
11,116,565 

547.1.364 
11,191,717 

551.1.082 
11,268,458 

554.!.825 
11,344,488 

558_2~4 
11,421,033 

562!389 
11,498,098 11,575,686 

566.1.209 570.1.056 
11,653,799 

4,117,479 : 4,149,717 4,155,4:55 4,178,011 4,213,071 4,204,614 T 4,027,(!93 4,091,418 
2,734,990 I 
3,171,563 ! 

2,734,990 
3,179,379 

2,734,990 
3,191,019 

2,734,990 
3,206,6_01 

2,734,99(! 
3,191,411 

2,734,990 
3,204,361 : 

2,647,lg 
3,209,057 

2,647,112 
3,239,381 

l,540,422 1,544,305 : 1,550,102 1,557,859 1,555,300 1,563,4}9 . l,565,796 : 1,580,959 
2~.!.405 289.d£.l. 284.Jl28 278.1.839 273.1.650 268.1.461 i 263.1.272 ! 258.1.083 

92,314-: 85,748 i 79,1831 72,6171 66,0521 59,486 ;··- 52,921 I 46,355 I 

(52,637 ,229) l 
(3,494,541) ! 

-! 
(3,481,~~)_' (3,404,6o8J I 

(6_$,895,710), 165,895,710 
(3,468,846) 

6_$,895,710 
13,455,998) 

65,895,710 
(3,430,303 

65,895,710) ! 
(3,417,455: 

2,883) 

_J 
(65,418,536)_[ 

9,980)1 

(65,418,536) 
(3,391,761: 

llS,339) 

6~72)i f19,446,.Q11_3): 19,166,144: 1.M§,1~3~ ~f!,5~377 ~~ (171820,375)j _Lll, .. ~_4,'l:?-?-' 
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IA! B 
1JPNM Exhibit MFH-2 
2 __ l,t.DIT·10: MDCS- Other Rate Base 
3 I I Hyperlink to Lead Sheet; 

4 I Ba;;~: Company Records 
5 I See testimony of PNM Witness Monr 
, I I 
I_JOther Rate Base Items 
8 
9 ARO Uabili - Production 
10 ARO Liability-Transmission 
11 ARO Liabilit - Distribution 
12 AROLiabili.!Y_·PV3 
ll_J Injuries and Darnag_es PNM 
1_4JAMPP - ~Mpense in E~cess of Funding 
illPV 1&2 D_iy Cask Storage 
1§_jpv 3 Dry Cask Storaee 
17 J PV 1&2 Excess Gain Amortization 
18 NMITC Renewable Credit Solar 
~9 High Lonesome Mesa -
20 Unamortized Gain on EIP 
21 EIP Acquisition Adju~1i:nent 
l1JPV 1&2 Ac.9.uisitlon Adjustment 
.i~JPrepaid Pension Asset 
24 l_i,!_r,~_ri:,i,rti~ed Loss on R.eac.9.ulred Debt 
25 Rate Case Expense 
26 PV2 Lease Ac ulsltlOri-Ad"ustment 
27 !Total 0th_~ Rate Sase Items 

11!1 ! 
-"-
3Q 
?ti IADIT combined Fed & state rate 

-"-
-"-ill I Recalculated ADIT o..!!_8_~i_ii_S_:<_i:fl.i_ii\is 
35 

M 

2014 

August 

(69,385,615) 

(1,450,010) 
(29,641,574) 
(10,258,584) i 

(6,685,357) 
(8,184,775) 
(3,994,866) 

(638,332) 

(99,932) 

165,379,278 
8,533,504 

77,_056 

43,650,795 

39.42% 

~_I ARO Uab_!!i~-~-1'roductio11 27,463,622 
37 AROL!abll! -Transmission - I 
38 ARO L!abili - Distribution 573~ 
ill ARO t!ability- PV 3 11,732,443 ! 
4_0] Injuries and Damages PNM 4,061,614 I 
A.ti AMPP - Expense in ~~-~l1_S_S_(lf Funding .. I 2,647,112 ! 
ill PV 1&2 Dry !;~_s_~Storage 3,240,Q.5_7 
43 PV 3 D Cask Stora e 1,581,391 
44 PV 1&2 Excess Gain Amortization 252,895 ! 
_45 NMITC Renewable Credit Solar I 
~ h Lonesome Mesa - I 
[ill Unamortized Gain on EIP 39!.789 r· 
ill EIP Ac.9.uisitlon Adjustment 
4~ PV 1&2 Acquisition AdjLJ_,;_~_ent 
lei] Prepaid P_ens!on Asset 
51 Unamortized Loss on Reac uired Debt 
52 Rate Case Ex ense 
53 PY:ZJ~a~eJ\cqulsltlon Ad[ustment 
~ .. I. T.otal ADIT Other Rate Base Items 

(65,418,536) 1 
(3,378,913) i 

(30,375)! 

f P,2341973) i 

N 

2014 

September 

69,844,270 

ll.459,901) 
_(~~.S42,430) 

110,008,322' 

(6,864,926) 
(8,167,529) 
3,986,'.?Z:Q: 

(625,169) 

(83,276) 

164,774,035 
8,500,913 

129)66 

42,522,621 

39.42% 

27,644,424 

577,_827 
11,811,620 

3,962,961 
1,717,8_98_ 
3,233,258 
1,578,002 

247!.706 

33,_224 

(65,179,950 
3,366,065) 

(51,154: 

(16 790,247: 

0 

2014 

October 

70,305,984 

1,469,860 
{30,044,648) 

19,854,302 
{6,864,9_?_r;: 
18,223,705) 
14,024,593) 

(612,006) 

66,621) 

164,774,035 
8,468,;!~1 

227,_878 

42,003,590 

39.42% 

27,826,~2 

581,_753 
11,891,335 

3,902,246 
2,717,898 
3,255,403 
1,593,109 

242,_517 

26!.658 

65,179,950) 
{3,353,218 

89,_830 

(16158.5,645 

p I 

2014 

Novemb~ 

70,770,778)1 

l,479,886' 
'30,248,2:38 

9,650,883 
6,864,926: 

(8,240,~t3 
(4,042,699 

(598,843 

(49,966: 

164_1Z_~_,_o35 
8,435,730 

460,.738 

41,724,071 

39.42% 

28,009,654 

585!.706 
11,971,590 

3,822,058 
2.717,898 
3,261,911 
1,600,246 

23h328 

20!.093 

(65,179,9soi I 
(3,340,31oi I 

(181,623)1 

! 
(;L6,5f5A}!!Jl 

Q 

2014 

December 

(71,238,671) [ 

(1,489,981 
(30,453,209 

(8,716,412) 
(6,984,496) 
(8,276,600) 
(4,060,659) 

(585,680) 

(33,310) 

164,168,792 
8,403,138 

783,_316 

41,516,228 

39.42% 

28,194,097 

_____c_] 
589!.685 

12,052,390 1 
3,453,690 
2,765,oEJ 
3,216,254 I 

1,501,325 1 
232,139 I 

-:::! 
13,_527 

(64,941,363) ! 
(3,327,523)1 

(308,783); 

16,393 527) I 

2015 
January 

(71,709,6S5) 

(1,500,145) 
(30,659,571 

8,637,670) 
(6,984,496' 
(8,280,341) 
(4,062,231 

(571,586 

(16,655) 

164,168,7_92 
8_,_3}9,_546 

843,_210 

40,960,168 

39.20% 

28,378,735 

593!.669 
12,133,284 

3,422,823 
2,765,032 
3,277,721 
1,607,943 

226,_614 

6,_998 

(64,941,363) 
{3,314,747) 

(332,262 

16,175,551 

2015 

February 

(7_2.183,8_!! 

jl,510,378 
130,867,333 

(8,657,830 
(6,984,496: 
18,254,245 
:4,048,990 

(559,_494 

164,168,792 
8,337,955 

857!.650 

40,297,789 

39.20"1b 

28,564,604 

597,_681 
l2,214,?:Z6 

3,430,726 
1,765,032 
3,267,491 

1,602,752 
221,_874 

10 

(64,941,363) 
(3,301,971) 

(337,922 

!Mi,_~_;§,;!§!!' 

T 

2015 

M!'[ch 

(72,661,160 

(1,520,682 
(31,076,504 

8,238,280 
6,626,055 
8,309,250) 
:4,076,302 

(547,399) 

18].,164,839 
8,305,363 

952,_849 

57,367,421 

u 

Base Period 
Adjug_men~_ 

58,511,295 

31,076,504 

8,309,250 
4,076,302 

101,973,351 

}_!j,20%] Pro Rata 

28,751,713 

601!.720 
12,296,721 

3,266,262 
2,624,524 
3,289,0_53 
1,613,458 

217!.133 

_J.Ql 

71,603,813) 
3,289,195) 

375,240) 

(22,607,665 

(23,152,671) 

(12,296,721) 

:3,289,053 
1,613,458) 

(40,351,904' 
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!Al B v w 
1 PNM Exhibit MFH·Z 
2 AOJT-10: MD Cs· Other Rate Base 

3 i Hi(~erlink to Lead Sheet 

4 Base period: Company Records 

s See testimony of PNM Witness Mom 

6 Adjusted 

7 Other Rate Base Items Base Period 
8 I 
9 ARO Liability· Production (14.149,864) 

10 ARO Liability -Transmission 

11 ARO Liability - Distribution (1,520,6821 
12 ARD Liability· PV 3 
13 Injuries and Dama<>es PNM (8,238,280 ! 
14 AMPP - Exoense in Excess of Fundln<> (6,626,055) ! 
15 PV 1&2 Div Cask Storage (0 i 
16 PV3DrvCaskStora11:e O' 
17 PV 1&2 Excess Gain Amortizat;on (547,399) I 
18 NMITC Renewable Credit Solar 
19 Hi h Lonesome Mesa . i 

20 Unamortized Gain on EIP 0' 
21 EIP Acquisition Ad ustment 
22 PV 1&2 Acouisition Adiustment 
23 Prepaid Pension Asset 181,164,839 ! 
24 Unamortized Loss on Reacaulred Debt 8,305,363 i 
25 Rate Case EKoense 952,849 : 
26 PV2 Lease Ac~uisltlon Ad"ustment ' 27 Total Other Rate Base Items 159,340,772 

" " 30 
31 IADIT combined Fed & state rate 
32 i 
33 i 
34 ; Recalculated ADIT on Rea asset/llabs Linka~e Period 
35 i ADITchan~e 
36 ARO Liabilitv • Production 5,599,041 (482,319)• 
37 ARO Liabilitv • Transmission _, 
38 ARO Llabilitv • Distribution 601,720 24,208 ! 
39 ARO llabllltv • ?V 3 ·! 
40 Jnlur!es and Dama~es PNM 3,266,262 O! 
41 AMPP • Exoense In Excess of Fundln~ 2,624,524 50,385 ! 
42 PV 1&2 Drv Cask 5tora~e 0 10 I 
43 PV 3 Drv Cask Storage IOJ 0 
44 PV 1&2 Excess Gain Amortization 217,133 (28,441 
45 NMITC Renewable Credit Solar 
46 High Lonesome Mesa • 
47 Unamortized Gain on EIP [OI 0 
48 EIP AcouCSition Adiustment 
49 PV 1&2 Acouisition Adlustment I 
so Prepaid Pension Asset I (71,603,813) 316,700 
51 Unamortized Loss on Reacaulred Debt i (3,289,195) 76,655 
52 Rate Case E~nense I (375,240) (1,207,854 
53 PV2 Lease Acnuisition Ad"ustment 
54 I Total AD!T Other Rate Base Items i 62 959 569 11,351,435 

x y z 

2015 2016 
Sept Seot 

(12,919,459) 113,787,125) 

11,582.437) (1,192,455) 

(8,238,280 (8,238,ZSO) 
(6,497,523) (6,222,834) 

474,845 1390,856) 

180,356,932 177,244,434 
8,109,814 7,718,715 
4,034,109 2,017,054 

60 049 993 
162,788,311 217,198,646 

39.20% 39.02% 

Test Period 
ADIT Chanae 

5,116,722 338,954 I 5,455,676 

625,928 (152,346) 473,581 

3,266,262 3,266,262 
2,574,139 1107,307 2,466,832 

0 0 
IOI {OJ 

188,692 32,810) 155,882 

IOI IO 

71,287,114) 1,215,897 (70,071,216) 
(3,212,540) i 152,783 (3,059,757 
1,583,094) I 787,963 795,131) 

{64 311 004); 2 203 132 62 107 872 

AA 

I 
Test Period I 

Adiustments I 

' I 
' I 

I 
I I 

i 

i 
I 

(22,000,000) 

(22,000,000) 

Pro Rata 

8,697,406 

8 697 406 

AB 

Adjusted 

Test Period 

{13,787,125 

{1,192.455 

{8,238,280 
6,222,834 

(390,856 

155,244,434 
7,718,715 
2,017,054 

60,049,993 
195,198,646 

5,455,676 

473,581 

3,266,262 
2,466,832 

0 
,o 

155,882 

10 

[61,373,811 
[3,059,757 

(795,131 

[53 410 466 
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B c D E F I 
l PNM Exhibit MFH-2 I 
2 AD!T·ll: MOCs - Rel"ulatorv Asset/Liabilities I 
3 Hygerlink to Lead Sheet I 

4 Base period: Company Records 

5 See testimony of PNM Witness Monroy regarding Reg assets & ltabillties 
6 2013 2014 

7 Rei:rulatorv Assets & Liabilities T;;x Class Acct# December Jarwarv 
8 
9 
10 Coal Mine Decommissioning-Surface 182301 39,215,696 38,725,500 
11 PV 1&2 Prudence Audit 254025 (471,767) (444,837) 
12 PV 1&2 Combustion Engineering 254024 1355,322) (349,399 
13 Palo Verde DOE Spent Fuel Refund 254375 1296,444) (259,389 
14 Deferred Coal Costs 182368 4,516,931 I 4,069,209 
15 Reg Asset LVGS Decommission 182371 215,626 I 217,744 
16 Reg Liab LVGS Decommission 254363 (1,186,612) i (1,198,271) 
17 PCB Refinancing Hedge 182303 17,303,548 I 17,233,177 
18 Ree Liab Renewables Fed Grant 254380 
19 Re~ Liab Renewables St Credit 254381 {4,233,781 (4,217,611 
20 Alvarado Square Lease 182314 3,834,986 ' 3,834,986 
21 TOU 
22 ARO Liabilitv 

,¥. Total Regualtory Assets and Liabilities 58,542,861 57,611,109 
24 
25 
26 I 
27 ADIT combined Fed & state rate 39.59% 39.42% 
28 
29 
30 Recalculated ADIT on Reg asset/liabs 
31 
32 Coal Mine Decommissioning-Surface Coal Mine Decommissioning (15,525,494) (15,332,259) 
33 PV 1&2 Prudence Audit Palo Verde Prudence Audit 1 & 2 104,126 98,207 
34 PV 1&2 Combustion Engineering Palo Verde Construction Credits 1 & 2 140,672 138,337 
35 Palo Verde DOE Spent Fuel Refund DOE Spent F.uel Settlement 117,362 102,755 
36 ! Deferred Coal Costs Deferred Coal Costs I (1,786,253) (1,611,761) 
37 ! Reg Asset LVGS Decommission LVGS Decommissioning I (85,366) (86,201) 
38 ' Reg Llab LVGS Decommission LVG5 Decommissioning ' 469,780 474,376 
39 PCB Refinancing Hedge !PCB Refinancing (6,650,475) (6,622,734) 
40 Reg Liab Renewables Fed Grant I 
41 Reg Liab Renewables St Credit Renewable NM AETC 1,676,154 1,669,780 
42 Alvarado Square Lease Alvarado Square Abandonment ll,518,271) (1,Sl8,271) 
43 TOU Reg asset/liab TOU Regasset/liab 

44 ARO Liability Asset Retirement Obligation I 
45 Total Regualtory Assets and Liabilities I (23,259,766) (22,887,771) 

G H I 

2014 2014 2014 

Februarv March A"ril 

I I 

38,235,304 37,745,108 I 37,254,912 
1417,906) (390,974): (364,045 

. 1343,476 \337,553 (331,630 
1222,333 (185,278 (148,222 

3,847,560 3,593,818 3,367,040 
219,884 222,044 224,225 

11,210,044 (l,221,933 11,233,938 
17,162,807 17,092,436 17,022,066 

. (4,201,441) (4,185,271 (4,169,101 
3,834,986 3,834,986 3,834,986 

I 
55,905,341 i 56,167,38:l 55,456,29:l 

' 
39.42%1 :19.42% 39.42% 

(15,139,024) (14,945,788) (14,752,553) 

92,289 86,370 80,452 

136,002 133,667 131,333 I 
88,148 73,541 58,933 

(1,524,387) (1,424,362) (1,334,966) 

(87,045) (87,896) (88,756) 

479,017 483,703 488,436 

(6,794,995) (6,767,254)i (6,739,514) 

1,663,405 1,657,031 ! 1,650,657 

(1,518,271) (1,518,271)! (l,518,271) 

(22,604,860) (22,309,259) (22,024,250) 

J 

2014 

M" 
I 

36,754,716 
(337,114 
(325,707 
flll,167 

3,130,897 
226,428 

(1,246,062 
16,951,695 

14,152,931) 
3,8:14,986 

54,735,742 

39.42% 

(14,559,318) 

74,5:13 

128,998 I 
44,326 ! 

(1,241,878)1 

(89,625)[ 

493,215 

(6,711,774) 

1,644,283 

(1,518,271) 

(21,735,511) 

K 

2014 

June 

36,274,520 
!310,183) 
1319,784 

(74,111 
2,901,668 

228,653 
(l.258,304) 
15,881,325 

14,136,761) 
3,834,986 

54,022,008 ' 

I 
i 

39.42%i 

I 

(14,366,082) 

68,615 

126,663 

29,718 

(1,151,516) 

(90,502) 

498,041 

(6,684,034) 

1,6:17,909 

{1,518,271) 

(21,449,460) 

l 

2014 

July 

35,784,324 
(283,252) 
313,861 
137,055 

2,666,854 
230,900 

(1,270,567) 
15,810,954 

14,120,591 
3,834,986 

53,:102,591 

39.42% 

(14,172,847) 

62,696 

124,328 

15,111 

(l,058,953) 

{91,387) 

502,914 

(6,656,294} 

1,631,535 

(1,518,271) 

(21,161,168) 
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B M N 0 
1 PNM Exhibit MFH·Z 
2 ADIT·ll: MDCs • Ree:ulatorv Asset!Liabilities 

3 Hygerlink to Lead Sheet 

4 Base period: Company Records 
5 See testimony of PNM Witness Monroy regardil 
6 i ! 2014 I 2014 2014 

7 i Re.:ulatorv Assets & Liabilities AUl(USt i SeDtember October 
B I 
9 I 

10 Coal Mine Decommissionin,:-Surface 35,294,128 i 34,803,932 34,313,736 
11 PV 1&2 Prudence Audit (256,3221: (229,391 i (202,460) 
12 PV 1&2 Combustion Eni ineering 1307,9381! (302,015 i (296,092 
13 Palo Verde DOE Spent Fuel Refund o I Oi 0 
14 Deferred Coal Costs 2,432,592 I 2,204,506 i 1,969,713 
15 Reg Asset LVGS Decommission 233,168 I 235,459 ! 237,772 
16 Reg Liab LVGS Decommission fl.283,151 11,295,7581! (1,308.489J 
17 PCS Refinancin" Hedge 16,740,584 16,670,213 ' 16,599,843 
18 Reg Liab Renewables Fed Grant 
19 Reg Liab Renewables St Credit [4,104.421 {4,088,251 {4,072,081)1 
20 Alvarado Sciuare Lease 3,834,986 3,834,986 3,834,986 I 
21 TOU 
22 ARO Liabilitv 
23 Total Regualtorv Assets and Liabilities 52,583,626 51,833,681 51,076,928 
24 
25 
26 
27 ADIT combined Fed & state rate 39.42% 39.42% 39.42% 
28 
29 
30 Recalculated ADIT on Re11 asset/liabs 
31 
32 Coal Mine Decommissioning-Surface (13,979,612) (13,786,377) (13,593,141) 

33 PV 1&2 Prudence Audit 56,778 50,860 44,941 

34 PV 1&2 Combustion Engineering 121,993 119,658 117,324 

35 Palo Verde DOE Spent Fuel Refund IOI ID) IOI 
36 Deferred Coal Costs (966,607) (876,695) (784,140) 

37 Reg Asset LVGS Decommission (92,281) (93,185] (94,096) 

38 Reg Liab LVGS Decommission 507,835 512,805 517,824 

39 PCB Refinancing Hedge (6,628,554) (6,600,814) (6,573,074) 

40 Reg Liab Renewables Fed Grant 

41 Reg Llab Renewables St Credit 1,625,160 1,618,786 1,612,412 
42 Alvarado Square Lease (1,518,271) (l,518,271) (1,518,271) 

43 TOU Reg asset(liab 

44 ARO Liability 

45 Total Regualtory Assets and Liabilities (20,873,558) (20,573,232) (20,270,222) 

p Q R 

2014 2014 2015 

November December Januar11 
I 

33,823,540 33,333,344 32,843,148 
1175,530 1148,599 129,793 I 
(290,169 I (284,246) (278,323 i 

13,625,098) l 13,625,098) (3,625,098) I 
1,740,659 i 1,503,026 i 1,247,772 ; 

240,109 i 242,468 I 244,850 ' 
(1,321,3451 ! 11,334,3271! (1,347.4371' 
16,529,472 ! 16.459,102 ! 16,388,731 

i 
14,0S5,911'i 14,039,74111 {4,023,571li 
3,834,986 i 3,834,986 i 3,834,986 ! 

I 

46,700,713 I 45,940,914 : 45,155,265 

i i 
i 

i 
39.42% 39.42% 39.20% 

{13,399,906) (13,206,671) (13,014,514) 

39,023 33,104 28,994 

114,989 112,654 110,332 

1,429,014 1.429,014 1,429,014 

(693,847} (600,172) {500,112) 

(95,017) (95,947) (96,881) 

522,891 528,009 533,148 

(6,545,334) (6,517,594) (6,490,009) 

1,606,038 1,599,663 1,593,325 

(1,518,271) (1,518,271) (1,518,271) 

(18,540,421) (18,236,211) (17,924,974) 

5 T 

2015 2015 

Februarv Marer! 

i 
32,352,952 i 31,862,756 

1118,487)! (107,181 I 
(272,40011 (266,477 

13,625,098\1 (5,653,781 
1,247,772 ! 1,247,772 

247,256 i 249,685 I 

11,360,6751 1 (1,374,044)1 
16,318,361 I 16,247,990 I 

I I 
14.007,4011: (3,991,23111 
3,834,986 I 3,834,986 I 

' 
44,617,265 42,050,475 ! 

39.20% 39.20%' 

(12,822,357) (12,630,200) 

26,523 24,053 

108,010 105,688 

1,429,014 2,224,257 

(500,112) (500,112) 

(97,824) (98,776) 

538,338 543,578 

(6,462,424) (6,434,838) 

1,586,986 1,580,648 

(1,518,271) (1,518,271) 

(17,712,117) (16,703,974) 

u 

Base Period 
Adiustments 

i 
\22,067,921) 1 

I 
I 

22,157 I 

I 

I 

I 

{22,045, 76411 

Pro-ratal 

8,747,588 

(8,717) 

8,738,871 

v 

Adjusted Base Period 

9,794,835 
1107,181 
1266,477 

. \5,631,624 
1,247,772 

249,685 
[1,374,044 

16,247,990 

13,991,231 
3,834,986 

20,004,711 

(3,882,612) 

24,053 

105,688 

2,215,541 

(500,112) 

(98,776) 

543,578 

(6,434,838) 

1,580,648 

(1,518,271) 

(7,965,103) 
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B w x y z 
l PNM Exhibit MFH·2 ' 2 AD1T·11: MOCs • Re11u!atorv Asset/Liabilities 
3 Hygerlinkto Lead Sheet I 
4 Base period: Company Records 
5 See testimony of PNM Witness Monroy regardi 
6 2015 2015 2015 

7 Ree:ulatorv Assets & Liabilities Seot Oc< No, 
8 
9 
lD Coal Mine Decommissloning·Surface 8,890,697 8,740,007 8,589,317 
11 PV 1&2 Prudence Audit (39,345) r2s.039 I (16,733 
12 PV 1&2 Combustion En"ineerin10 1230,939 \225,016 (219,093 
13 Palo Verde DOE Spent Fuel Refund (S,631,624) !S,396,973) I (5,162,322 
14 Deferred Coal Costs 719,159 623,886 I 531,686 
15 Reg Asset LVGS Decommission I 264,770 253,738 I 242,706 
16 Reg Liab LVG5 Decommission 11,457,060 \1,396,3491 ! (1,335,638 
17 PCB Refinancin~ Hedge ! 15,825,768 15,755,397 I 15,685,027 
18 Re£ Liab Renewables Fed Grant 

' 19 Reg Liab Renewables St Credit ' 3,894,211 \3,878,041\i [3,861,871 
20 Alvarado Square Lease I 3,334,986 3,771,070 f 3,707,153 
21 TOU ' 250,000 239,533 ! 229,167 
22 ARO Liabilitv ' \118,6371! [237,274 
23 Total Regualtory Assets and Liabilities I 18,532,200 18,340,626 ' 18,152,124 
24 i 
25 I 
26 ' ' 

27 ADIT combined Fed & state rate ' 39.20% 39.20%' 39.20% 
28 i ' 

29 I 
30 Recalculated ADIT on Re~ asset/liabs Linkage Period I 
31 ADIT chanii:e I 
32 Coal Mine Decommissioning-Surface 354,422 I (3,528,190) {3,469,120). (3,410,049) 

33 PV 1&2 Prudence Audit (14,825)1 9,228 6,757 ; 4,286 

34 PV 1&2 Combustion Engineering (13,931)! 91,757 89,436 i 87,114 

35 Palo Verde DOE Spent Fuel Refund !DI 2,215,540 2,123,557 ! 2,031,574 

36 Deferred Coal Costs 207,216 (292,896) (255,549): (219,406) 

37 Reg Asset LVGS Decommission (5,913) {104,690) (100,365)1 (96,041} 

38 Reg Liab LVGS Decommission 32,542 576,120 552,322 ] 528,523 

39 PC6 Refinancing Hedge 165,511 (6,269,327) (6,241,742) (6,214,156) 
40 Reg Liab Renewables Fed Grant I 
41 Reg Liab Renewables St Credit (38,032) 1,542,616 1,536,277 1,529,938 
42 Alvarado Square Lease (1,518,271) (1,493,216) I (1,468,160) 

43 TOU Reg asset/liab (98,000) (98,000) (93,917) {89,833) 

44 ARO Liability 46,506 93,012 

45 Total Regualtory Assets and Liabilities 588,991 (7,376,112) (7,299,0S3l I (7,223,200) 

AA AB AC 

' 

i i 
2015 i 2016 2016 

I 
Dec I fao Feb 

I ' 
I 

8,438,627 8,287,938 8,137,248 I 
(5,427 D o: 

(213,170 (207,247 1201,324li 
14,927 ,671) (4,693,020 (4,458,369)! 

436,413 ! 341,140 255,086 1 
231,674 i 220,642 209,610 ! 

11,274,927) 1 fl,214,216 (1,153,506 l 
15,614,656 : 15,544,286 15,473,915 I 

I 
!3,845,7011! (3,829,531 13,813,361 I 
3,543,237 : 3,579,320 3,515,404 

213,750 i 208,333 197,917 
(355,91211 1474,549 (593,186 

17,960,549 i 17,763,095 17,569,434 

' 

' 
39.20%1 39.02% 39.02% 

I 
I 
I 

I 
(3,350,979) l (3,292,180) (3,233,381) 

1,815 I 

84,792 I 82,481 80,170 

1,939,591 1,848,030 1,756,469 

(182,059) (144,884) (111,306) 

(91,716) (87,411) (83,107) 

504,724 481,035 457,346 

(6,186,571) (6,159,113) (6,131,654) 

1,523,600 1,517,290 1,510,981 

(l,443,105) (1,418,165) (l,393,225) 

(85,750) (81,685) (77,621) 

139,517 185,810 232,102 

(7,146,141) (7,068,792) (6,993,226) 

AD 

2016 

Mac 

7,986,558 
D 

195,401 
(4,223,718 

159,813 
198,578 

11,092,795 
15,403,545 

(3,797,191 

3,451,437 
187,500 

(711,823 

17,366,553 

39.02% 

(3,174,581)
1 

-i 
77,859 I 

1,664,908 i 

(74,130)1 

(78,802) 

433,656 I 
(6,104,196}1 

I 

1,504,671 I 
(1,368,285) 

{73,556) 

278,394 

(6,914,062) 

AE 

2016 

Aoc 

7,835,868 

D 
\189,478 

13,989,067) 
67,613 

187,545 

il,032,084 
15,333,174 

13,781,021 
3,387,571 

177,083 
830,461 

17,166,745 

39.02% 

(3,115,782) 

75,547 

1,573,348 

(38,154) 

(74,497) 

409,967 

(6,076, 737) 

1,498,362 

(1,343,344) 

(69,492) 

324,686 

(6,836,097) 
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B AF AG 
1 PNM Exhibit MFH-2 
2 ADIT-11: MDCs - ReE'ulatorv Asset/Liabilities 

3 Hy(!erlink to Lead Sheet 

4 Base period: Company Records 

5 See testimony of PNM Witness Monroy regardi 
6 2016 2016 

7 Re1tulatorv Assets & liabilities Ma, Jee 
8 
9 
10 Coal Mine Decommissioning-Surface 7,685,178 7,534,489 
11 PV 1&2 Prudence Audit o I 0 
12 PV 1&2 Combustion Emi:ineerinll (183,555 (177,632 
13 Palo Verde DOE Snent Fuel Refund \3,754,416) (3,519,765 
14 Deferred Coal Costs 0 0 
15 Re1t Asset LVGS Decommission 176,513 165,481 
16 Reg Liab LVGS Decommission 1971,373 1910,662 
17 PCB Refmancin~ Hed~e 15,262,804 15,192,433 
18 Re.e: Liab Renewables Fed Grant 
19 Rel.". Liab Renewables St Credit 13,764,851 (:1,748,681 
20 Alvarado5quare Lease 3,323,655 3,259,738 
21 TOU 166,667 156,250 
22 ARO Liabilitv (949,098 (1,067,735 
23 Total Regualtory Assets and Liabilities 16,991,524 16,883,916 
24 
25 
26 
27 ADIT combined Fed & state rate 39.02% 39.02% 
28 
29 
30 Recalculated ADIT on Re~ asset/liabs 
31 
32 Coal Mine Decommissioning-Surface (3.056,983) (2,998,184) 

33 PV 1&2 Prudence Audit 

..l! _ PV 1&2 Combustion Engineering 73,236 70,925 

35 Palo Verde DOE Spent Fuel Refund 1,481.787 1,390,226 

36 Deferred Coal Costs 

37 Reg Asset LVG5 Decommission (70,193) (65,888) 

38 Reg Liab LVGS Decommission 386,277 362,588 

39 PCB Refinancing Hedge (6,049,278) 16,021,820) 

40 Reg Liab Renewables Fed Grant 

41 Reg Llab Renewables St Credit 1,492,052 1,485,743 

42 Alvarado Square Lease (1,318,404) (1,293,464) 

43 TOU Reg asset/liab (65,427) (61,363) 

44 ARO Liability 370,979 417,271 

45 Total Regualtory Assets arid Liabilities (6,755,954) (6,713,966) 

AH I Al AJ 

I 

I 
2016 I 2016 

Jcl i Aco 

I 
I 

7,383,799 7,233,109 
0 0 

1171,709 I (165,786 

13,285,114 I (3,050,463 

o I 0 
154,449 I 143,417 

\849,95211 (789,241 
15,122,063 I 15,051,692 

! 

13,732,511 I (3,716,341 
3,195,822 3,131,905 

145,833 135,417 
11,186,3721 (1,305,009 

16,776,308 16,668,700 

39.02% 39.02% 39.02% 

I 

Test Period 

ADIT Chan•e 

(2,939,385) (2,880,586) 706,404 

(9,228) 

68,614 66,303 (27,766) 

1,298,665 1,207,104 (1,099,997) 

292,896 

(61,583) (57,278) 51,716 

338,899 315,209 (284,600) 

(5,994,361) (5,966,903) 329,883 

1,419,433 I 1,473,124 (75,802) 

(1,268,524) (1,243,584} 299,627 

(57,298) (53,233) 48,831 

463,563 509,855 556,148 

(6,671,977) (6,629,989) 788,112 

AK Al 

2016 
Test Period 

Seot Adiustments 

7,082,419 

(159,863 
(2,815,812) 

132,385 
(728,530 

14,981,322 

{3,700,171 

3,067,989 
125,000 (125,000 

(1,423,647 

16,561,092 1125,000 

39.02% Pro-rata 

(2,821,787) 

63,992 

1,115,544 

0 

(52,974) 

291,520 

(5,939,444) 

1,466,814 

(1,218,644) 

(49,169) 49,169 

556,148 

(6,588,000) 49,169 

AM 

Adiusted Test Period 

7,082,419 

{159,863 

(2,815,812) 

132,385 
728,530 

14,981,322 

13,700,171 
3,067,989 

(1,423,647 
16,436,092 

(2,821,787) 

63,992 

1,115,544 

0 

(52,974) 

291,520 

(5,939,444) 

1,466,814 

(l,218,644) 

556,148 

(6,538,831) 
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A B c D E 
1 PNM Exhibit MFH-2 

2 ADIT-12.: Linkage & Test Depreciation AD!T 

3 Hv,,erlink to Lead Sheet 

4 See PNM Exhibit MFH-5 FYlS FY15 
s PNM Adjusted Base Ape May 
6 Book Depreciation Expense 

7 Generation 3,161,600.07 3,173,422.80 

8 Renewable generation - pre 2015 528,041.83 528,041.83 
9 Renewable generation - 2015 4,688.46 
10 PV3 generation 359,810.35 360,422.30 
11 Transmission 1,122,506.61 1,171,844.79 
12 HLM transmission 40,675.56 40,675.56 
13 PV3 transmission 16,861.37 16,875.57 
14 Distribution 2,826,173.05 2,841,239.84 
15 Renewable distribution 30,013.33 30,013.33 
16 General 885,059.04 875,013.78 
17 Corporate Allocation 
18 Nuc Fuel 1&2 1.455, 752.06 1,504,277.25 
19 Nuc Fuel 3 71,262.65 498,838.22 
20 

21 Total Sook I 10,497,756 11,045,354 
22 Add: EIP acquisition amort (ORB) 48,831.00 48,831.00 
23 Add: PVacquisition amort (ORB) I 30,426.00 30,426.00 
24 Add: PV 2 lease acquis amort (DA) ' 
25 Less: corp allocation r 

26 total Book before corp alloc ! 10,577,013 11,124,611 
27 i 
28 
29 Tax Depreciation Expense on Additions 

' 30 Generation 149,097.12 187,122.28 
31 Renewable generation· 2015 33,810.22 32,699.38 
32 PV3 generation 807.81 19,936.57 
33 Transmission 101,218.99 104,046.20 
34 HLM transmission 
35 PV3 transmission 
36 Distribution 56,335.60 68,399.28 
37 Renewable distribution 
38 General 34,892.53 43,621.13 
39 Corporate Allocation 
40 Nuc Fuel 1&2 I 239,416.14 239,638.64 
41 Nuc Fuel 3 38,479.68 38,552.18 
42 
43 Total Tax on Additions 654,058 734,016 
44 

45 Tax Depreciation Expense on Existing plant i 
46 Generation 4,590,703.76 4,590, 703. 76 
47 Renewable generation· pre 2015 811,862.70 811,862.70 
48 PV3 generation 213,729.23 213,729.23 
49 Transmission 1,527,580.83 1,527,580.83 
so HLM transmission 
51 PV3 transmission 
52 Distribution i 2,946,306.91 2,946,306.91 
SS Renewable distribution i 
54 General i 12,299.76 12,299.76 
SS Coroorate Allocation 

F G 

FY15 FY!S 
Jc, Joi 

3,172,858.45 3,184,194.85 , 
528,041.83 528,041.83 ; 

4,688.46 4,688.46 ' 
366,166.50 368.416.69 i 

1,180,643.96 1,190,331.90 ! 

40,675.56 40,675.56 i 
17.008.83 17,057.41 ! 

2,833,384.37 2,819,915.33 
30,013.33 30,013.33 I 

845,404.39 766,695.03 I 
r 

1,455,752.00 1,504,277.13 j 
712,626.00 736,380.25 ! 

11,187,264 11,190,688 ; 
48,831.00 48,831.00 ' 
30,426.00 30.426.00 

I 
. ' 

11,266,521 11,269,945 ! 
i 

' ! 
236,438.32 238,619.88 

30,653.63 25,878.95 ; 
47,427.82 47,162.10 I 

117,786.17 118,132.20 , 

I 
I 

102,206.22 131,786.40 I 
i 

70,624.45 76,419.89 

I 
244,695.78 319,709.12 I 

41,037.89 41,234.56 I 

890,870 998,943 

4,590,703.76 4,590,703.76 
811,862.70 811,862.70 
213,729.23 213,729.23 

1,527,580.83 1,527,580.83 

2,946,306.91 2,946,306.91 I 
I 

12,299.76 12,299.76 ! 

H 

FYlS 

Acg 

3,186,744.55 

. 528,041.83 

4,688.46 

368,463.84 

1,198,315.45 
40,675.56 

17,058.51 
2,825,029.30 

30,013.33 
712,970.54 

1,504,277.25 

736,380.19 

11,152,659 
48,831.00 

30,426.00 
i 

11,231,916 

I 

r 

244,956.68 1 

17,505.52 i 
47,794.54 ( 

147,754.09 I 

i 

153,187.98 i 

82,182.12 ! 

324,549.12 i 
43,794.56 i 

r 

1,061,725 i 

I 

4,590,703.76 i 
811,862.70 I 
213,729.23 i 

1,527,580.83 i 

' ' 
2,946,306.91 ! 

I 

12,299.76 I 

I 

I 

FYlS 
Sep 

3,191,740.35 

528,041.83 

4,688.46 

368,730.98 
1,20:0,852.61 

40,675.56 

17,064.70 
2,830,557.45 

30,013.33 
708,592.40 

1.455,751.94 
712,626.00 

11,092,336 i 
48,831.00 I 
30,426.00 I 

I 

.. 
11,171,593 · 

277,175.28 
4,930.85 

48,270.48 
165,858.11 

188,338.92 

96,775.07 

555,104.12 
315,059.56 

1,651,512 i 
, 
! 

4,590,703.76 

811,862.70 
213,729.23 

1,527,580.83 

2,946,306.91 

12,299.76 

J 

FY15 

De< 

3,853,740.51 

533,297.85 
4,688.46 

390,879.96 

1,473,557.72 
52,677.11 

19,549.39 
2,998,904.12 

32.426.89 

946,614.18 

982,542.19 
736,380.31 

12,025,259 
48,831.00 

30,426.00 

12,104,516 

294,753.79 
(14,756.02) 
49,675.06 

474,955.20 

331,026.90 

317,494.30 

571,370.78 
323,126.22 

2,347,646 

4,590,703.76 

811,862.70 
213,729.23 

1,527,580.83 

2,946,306.91 

12,299.76 
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A I ' c D E 
1 PNM Exhibit MFH·2 I 
2 AOIT·12: L!nkage & Test Depredation ADIT 

3 Hygerlink to Lead Sheet I 
4 See PNM Exhibit MFH-5 i FY15 FY15 
5 1 PNM Adjusted Base Ape May 
56 Nuc Fuel 1&2 533,475.67 533,475.67 
57 Nuc Fuel 3 195,014.37 195,014.37 
58 
59 

60 Total Tax on Existing 10,830,973 10,830,973 
61 
62 
63 Temporary Difference 

64 Generation (1,547,775) (1,573,977) 
65 Renewable generation· pre 2015 (283,821) (283,821) 
66 Renewable generation - 2015 (33,810) {28,011) 
67 PV3 generation 145,273 126,757 
68 Transmission (457,462) (410,951] 
59 HLM transmission 40,676 40,676 
70 PV3 transmission 16,861 16,876 
71 Distribution (176,469) (173,466) 
72 Renewable distribution 30,013 30,013 
73 General 837,867 819,093 
74 Corporate Allocation 

75 Nuc Fuel 1&2 682,860 731,163 
76 Nuc Fuel 3 (162,231) 265,272 
77 

78 

79 Total Temporary Difference (908,018) (440,378) 
80 check total 0 
81 
82 ADIT before proration 

83 liberalited Depreciation - Generat Generation (606,728) (616,999) 
84 liberalized Depredation - Renewa Renewable generation - pre 2015 (111,258) (111,258) 
85 Llberal!zed Depredation - General Renewable generation - 2015 (13,254) (10,980) 
86 Liberalized Depreciation - PV 3 PV3 generation 56,947 49,689 
87 l!bera!ized Depredation -Transm I Transmisslon (179,325) (161,093) 
88 llberal!tecl Deprecfatlon -Transm l HLM transmission (with Trans) 15,945 15,945 
89 Liberalized Depreciation - PV 3 PV3 transmission (with PV3 gen) 6,610 6,615 
90 Liberalited Depreciation - Distrib1,1 Distribution (69,176) (67,999) 
91 Liberalized Depreciation· Renewa Renewable distribution (with renew) 11,765 11,765 
92 Liberalized Depreciation - Other General 328,444 321,084 
93 Corporate Allocation 
94 Nuclear Fuel Amortization PV 1&2 Nuc Fuel 1&2 267,681 286,616 
95 Nuclear Fuel Amortization PV 3 Nuc Fuel 3 i (63,595) 103,986 
96 

97 
98 Total ADIT change before proration (355,943) (172,628) 
99 

100 Numerator Days 365 365 
101 Denominator Days 365 365 
102 
103 
104 ADIT after proration 

105 Generation (606,728 1616 999 

F I G 

I 
I 

I 
FY15 I FYlS FY15 
Joe I Jut Acg 

533,475.67 ! 533,475.67 

195,014,37 195,014.37 

10,830,97:1 10,830,973 

(1,623,858) (1,614,703) 
(283,821) (283,821) 

(25,965) (21,190) 
105,009 107,525 

(415,892) (406,550) 
40,676 40,676 
17,009 17,057 

(215,129) (258,178) 
30,013 30,013 

762,480 677,975 

677,581 651,092 
476,574 500,131 

' j455,323) (559,972)i 

0 DI 

(636,552) {632,963Jl 
(111,258} (111,258) 

(10,178) (8,307) 
41,164 42,150 

(163,030} {159,368) 
15,945 15,945 

6,667 6,687 
(84,330) {101,206)1 
11,765 11,765 ! 

298,892 265,766 i 

265,612 255,228 1 

186,817 196,051 ' 
' 

(178,487) (219,509)[ 

365 365 j 
365 365 ! 

' 
I 

1636,552 /632,963)1 

H I 

FYlS 
Sep 

533,475.67 533,475.67 

195,014.37 195,014.37 

10,830,973 10,830,973 

(1,618,490) (1,645,713) 
(283,821) (283,821) 

(12,817) (242) 
106,940 I 106,731 

(428,188) (440,755) 
40,676 40,676 
17,059 17,065 

(274,466) (304,088) 
30,013 30,013 

618,489 599,518 

646,252 367,172 
497,571 202,552 

(660,782) (1,310,893) 

{634,448) (645,119) 
(111,258) (111,258) 

(5,024) {95) 
41,921 41,839 

(167,850) (172,776) 
15,945 15,945 

6,687 I 6,689 
{107,591) (119,203) 

11,765 11,765 
242,448 235,011 

I 

253,331 143,931 
195,048 79,400 

(259,027) (513,870)! 

' 
365 365 · 
365 365 ! 

i 

(634 448 {645,119)1 

FYlS 

°" 

J 

533,475.67 
195,014.37 

10,830,973 

(1,001,291} 

(278,565) 

19,444 
127,476 

(480,147) 
52,677 

19,549 
(278,430) 

32,427 
616,820 

(122,304) 

218,240 

(1,074,104) 

(392,506) 

(109,197) 

7,622 
49,970 

(188,218) 

20,649 
7,663 

(109,144) 
12,711 

241,793 

(47,943) 

85,550 

(421,049) 

365 
365 

(392,506 
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A I B c D E 
1 PNM Exhibit MFH·2 I 
2 ADIT-12: Linkage & Test OepretlatJon ADIT 

3 Hl(eerllnkto Lea~_~_heet 
4 See PNM Exhibit MFH·S FY15 FYlS 
5 PNM Adjusted Base Ape May 

106 Renewable generation • pre 2015 {111,258) (111,258) 
107 Renewable generation - 2015 (13,254) (10,980) 
108 PV3 generation 56,947 49,689 
109 Transmission (179,325) (161,093) 
110 HLM transmission 15,945 15,945 
111 PV3 transmission 6,610 6,615 
112 Oistrlbutlon (69,176) (67,999) 
113 Renewable distribution 11,765 11,765 
114 General 328,444 321,084 
115 Corporate Allocation 
116 Nuc Fuel 1&2 267,681 286,616 
117 Nuc Fuel 3 (63,595) 103,986 
118 

119 

120 Total ADIT change after proration (355,943) (172,628) 
121 
m 
123 Liberalized Depreciation· Corp All Corp Alloc AD!T change before pro 160,873.17 169,123.52 
124 Corp Alloc AD!T change after pro 160,873.17 169,123.52 
125 

126 ADIT balance after proration 

127 Liberalized Depreciation· Generat Generation (410,297,117) (410,903,844) (411,520,843} 
128 L!beral!zed Depreciation· Renewa Renewable generation· pre 2015 146,876,599) (46,987,857) (47,099,115) 
129 Liberalized Depreciation· Generat Renewable generation· 2015 (13,254) {24,234) 
130 liberalized Depreciation - PV 3 PV3 generation (68,917,842) (68,860,895) (68,811,206) 
131 Liberalized Depreciation· Transm 1 Transmission (92,954,107) (93,133,432) (93,294,525) 
132 Liberalized Depreciation -Transm ; HLM transmission {with Trans} 15,945 31,890 
133 Liberalized Depreciation· PV 3 PV3 transmission {with PV3 gen) (68,917,842) (68,911,232) (68,904,617) 
134 Libera II zed Depreciation - Dlstrlbu Distribution {195,576,970) (195,646,146) (195,714,145) 
135 Libera II zed Depreciation - Renewa Renewable distribution (with renew) 11,765 23,530 
136 Liberalized Oepreciation - Other General 1,577,415 1,905,859 2,226,943 
137 Liberalized Depreciation. Corp Corporate Allocation (with Genera!) 160,873 329,997 
138 Nuclear Fuel Amortization PV 1&2 Nuc Fuel 1&2 6,360,182 6,627,863 6,914,479 
139 Nuclear fuel Amortlzation PV 3 Nuc fuel 3 3,180,091 3,116,496 3,220,483 
140 ' 
141 I 
142 I Total ADlT balance after proration !872,422,789 !872,617,859 1512,621,364 I 

F G H 

FY15 FY15 fYlS 

Jco Jc] Acg 

(111,258) (111,258} {111,258) 
(10,178) (8,307)1 (5,024) 
41,164 42,150 41,921 

(163,030) (159,368)! [167,850) 

15,945 15,945 i 15,945 

6,667 6,687 i 6,687 I 
(84,330) (101,206)! {107,591) 
11,765 11,765 11,765 

298,892 265,766 I 242,448 

265,612 255,228 i 253,331 
186,817 196,051 1 195,048 

(178,487) (219,509) {259,027) 

I 
; 

147,894.27 141,016.91 I 133,952.37 
147,894.27 141,016.91 I 133,952.37 

I 
I 

(412,157,396) (412,790,359) (413,424,807) 
(47,210,373) (47,321,631) (47,432,888) 

(34,412) (42,719) (47,743) 
(68,770,043) (68,727,893) (68,685,972) 
(93,457,555) (93,616,922) (93,784,772) 

47,834 63,779 79,724 
(68,897,950) (68,891,263) {68,884,576) 

(195,798,475) (195,899,681) (196,007,272) 

35,296 47,061 58,826 
2,525,836 2,791,602 3,034,049 

477,891 618,908 752,860 
7,180,091 7,435,319 7,688,650 
3,407,300 3,603,351 3,798,399 

1872,651,956 (872,730,448 /872,855,522 

I I 

I 

I 
FYlS 

Sep 

(111,258) 

{95) 

41,839 

{172,776) 

15,945 

6,689 

(119,203) 

11,765 

235,011 

143,931 

79,400 

(513,870) 

120,785.56 

120,785.56 

(414,069,926) 

{47,544,146) 

(47,838) 

(68,644,133) 

{93,957,548) 

95,669 

(68,877,887) 

(196,126,474) 

70,591 

3,269,060 

873,646 

7,832,581 

3,877,800 

!873,248 607 

J 

FY15 

o" 
(109,197) 

7,622 
49,970 

(188,218) 

20,649 

7,663 
(109,144) 

12,711 

241,793 

(47,943) 

85,550 

(421,049) 

373,334.74 

373,334.74 

{414,462,433) 

(47,653,344) 

(40,216) 

(68,594,163) 

(94,145,766) 

116,318 

(68,870,223) 

(196,235,619} 

83,303 

3,510,854 

1,246,981 

7,784,638 

3,963,349 

{873,296,320 "O 
z 
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A I B K l M 
1 PNM Exhibit MFH·2 I 

2 ADIT-12; Linkage & Test Depreciation ADIT 

3 Hl(eerlink to Lead Slieet 

4 See PNM Exhibit MFH-5 FY15 FYlS FY16 
5 PNM Noy Dec Ja, 
6 Sook Depredation Expense 

7 Generation 3,865,905.18 3,904,325.84 4,022,057.38 

' Renewable generation - pre 2015 533,297.85 533,297.85 533,297.85 
9 Renewable generation - 2015 4,688.46 104,469.86 215,767.42 
10 PV3 generation ' 390,738.12 392,976.73 396,608.42 

11 Transmission 1,494,223.57 1,514,060.96 1,532,976.04 
12 HLM transmission 52,677.ll 52,677.11 52,677.11 
13 PV3 transmission 19,612.09 19,664.29 19,757.96 
14 Distribution 3,024,204.37 3,028,730.17 3,050,562.23 
15 Renewable distribution 32,426.89 32,426.89 32,426.89 
16 General 960,387.47 962,044.42 963,879.63 
17 Corporate Allocation 

18 Nuc Fuel 1&.2 1,100,023.59 i 1,521,246.56 1,635,791.18 
19 Nuc Fuel 3 712,626.00 i 744,727.88 801,075.19 
20 I 
21 I Total Sook 12,190,811 ! 12,810,649 I 13,256,877 
22 ! Add: EIP acquisition amort (ORB) 48,831.00 I 48,831.00 i 48,831.00 
23 ] Add: PV acquisition amort {ORB) 30,426.00 30,426.00 ' 30,426.00 
24 ! Add: PV 2 lease acquis amort (DA) I ' ' 
25 ! Less: corp allocation . ' 
26 ! total Sook before corp alloc 12,210,06s I 12,889,906 I 13,336,134 
27 I 
28 

28 Tax Depreciation El(pense on Additions 

30 Generation 884,920.61 4,693,630.51 2,291,175.23 
31 Renewable generation· 2015 3,142,678.11 9,778,176.99 1,754,376.59 
32 PV3 generation 73,557.41 142,760.79 75,599.98 
33 Transmission 482,797.14 672,738.74 418,637.84 
34 HLM transmission 

35 PV3 transmission 

36 Distribution 390,817.16 615,315.32 344,008.94 
37 Renewable distribution 

38 General 359,312.73 525,252.82 212,698.21 

" Corporate Allocation 

40 Nuc Fuel 1&2 572,170.78 573.810.78 515,810.33 
41 Nuc Fuel 3 323,906.22 325,706.22 214,451.83 
42 

43 Total Tax on Additions 6,230,160 17,327,392 5,826,759 
44 

45 Tax Depreciation Expense on El(isting plar 

46 Generation 4,590,703.76 4,590,703.76 4,554,122.05 
47 Renewable generation· pre 2015 I 811,862.70 811,862.70 188,752.83 
48 ?V3 generation ' 213,729.23 213,729.23 190,371.83 
49 Transmission 1,527,580.83 1,527,580.83 1,392,468,66 
so HLM transmission 
51 ?V3 transmission 

52 Distribution 2,946,306.91 2,946,306.91 2,590,428.49 
53 Renewable distribution 

54 General 12,299.76 12,299.76 12,249.56 
55 Coroorate Allocation 

N 0 p 

FY16 FY16 FY16 

Feb Ma; Ape 

4,357,807.11 4,358,114.39 4,352,930.86 

533,297.85 533,297.85 533,297.85 

215,767.42 215,767.42 215,767.42 
396,770.33 396,891.18 396,652.94 

1,555,667.16 1,568,965.66 1,585,388.28 

52,677.11 52,677.11 52,677.11 
19,762.02 19,765.91 19,754.77 

3,053,926.67 3,058,438.99 3,062,838.01 

32,426.89 32,426.89 32,426.89 
964,812.76 966,234,04 965,951.47 

! 
1,530,256.06 1,635,791.00 986,471.41 I 

749,392.81 801,075.12 775,234.00 
! 

13,462,564 13,639,446 12,979,391 ! 
48,831.00 48,831,00 48,831.00 , 

30,426.00 30,426.00 30,426.00 ' 

168,680.00 168,680.00 168,680.00 

13,710,501 13,887,383 13,227,328 

' 

2,297,272.46 2,304,169.14 2,307,838.17 

1,754,376.59 1,754,376.59 1,754,376.59 
75,841.86 76,011.43 76,772.22 

423,492.35 574,507.47 583,143.56 

355,180.42 365,232.93 384,953.22 

213,208.92 228,785.84 230,785.79 

I 
541,014.33 I 585,698.73 586,903.62 
214,944.74 i 215,486.94 216,089.39 

' I 

5,875,332 6,104,269 I 6,140,863 

I 
i 

4,554,122.05 i 4,554,122,05 ! 4,554,122.05 
188, 752.83 I 188, 752.83 ! 188,752.83 
190,371.83 190,371.83 190,371.83 

1,392,468.66 1,392,468.66 j 1,392,468.66 

I ' 
' 

2,590,428.49 2,590,428.49 2,590,428.49 

12,249.56 12,249.56 12,249.56 

I 

Q I 

FY16 

May 

4,368,323.02 

533,297.85 

215,767.42 

397,002.29 

1,587,161.42 

52,677.ll 

19,764.08 

3,071,120.20 

32,426.89 

967,678.67 

1,120,586.69 i 
801,075.06 I 

13,166,881 i 
48,831.00 

30,426.00 I 

168,680.00 

13,414,818 

2,320,613.58 

1,754,376.59 

80,479.22 

583,392.57 

396,380.02 

235,877.31 

752,384.12 

328,267.14 

6,451,771 

4,554,122.05 

188,752.83 

190,371.83 

1,392,468.66 

2,590,428.49 

12,249.56 

R 

FY16 

No 

4,374,628.59 

533,297.85 

215,767.42 

398,497,73 

1,660,149.88 

52,677.11 

19,801.52 

3,074,558.99 

32,426.89 

940,314.73 

1,583,023.62 

775,234.00 

13,660,378 
48,831.00 

30,426.00 

168,680.00 

13,908,315 

2,353,282.60 

1, 754,376.59 

88,064.35 

728,077.21 

446,056.17 

264,180.77 

753,933.27 

329,041.71 

6,717,013 

4,554,122.05 

188,752.83 

190,371.83 

1,392,468.66 

2,590,428.49 

12,249.56 
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A I B K L M 
1 PNM E)(hibit MFH·2 I 
2 ADIT-12: Linkage & Test Depreciation ADIT 

3 ~xgerlink to Lead Sheet 

4 See PNM Exhibit MFH-5 FYlS FY15 FY16 
5 PNM No, Dec Ja, 

56 Nuc Fuel 1&2 533,475.67 533,475.67 125,070.33 
57 Nuc Fuel 3 195,014.37 195,014.37 127,178.00 
58 
59 
60 Total Tax on Existing 10,830,973 10,830,973 9,180,642 

61 
62 
63 Temporary Difference 

64 Gener<ltion (1,579,293) {5,349,582) (2,792,814) 
65 Renewable geneRltion - pre 2015 (278,565) (278,565) 344,545 
66 Renewable generation - 2015 (3,137,990) {9,673,707) (l,538,609) 
67 PV3 genenition 103,451 36,487 130,637 
68 Transmission (467,323) (637,428) (229,299) 
69 HLM transmission 52,677 52,677 52,677 
70 PV3 transmission 19,512 19,564 19,758 
71 Distribution (312,920) (532,892) 116,125 
72 Renewable distribution 32,427 32,427 32,427 
73 General 588,775 424,492 738,932 
74 Corporate Allocation I 
75 Nuc Fuel 1&2 {5,623) 413,950 994,911 i 
76 Nuc Fuel 3 193,705 224,007 459,445 [ 
77 

78 ! 

79 Total Temporary Difference (4,791,065)! (15,268,460) (1,671,266)i 
80 check total -I 
81 I 
B2 ADIT before proration I 
83 Liberalized OepreciatJon - Generat Generation (619,083): (2,097,036) (1,089,756)i 
84 Liberalized Depreciation - Renew a Renewable generation - pre 2015 (109,197)1 (109,197) 134,441 l 
BS Liberalized OepreclatJon - Generat Renewable eeneration - 2015 (1,230,092) (3,792,093) (600,365)( 
86 Liberalized Depreciation· PV 3 . PV3 generation 40,553 14,303 50,974 i 
87 Llberallzed Depreciation -Transmi Transmission (183,191) (249,872) {89,473)! 
88 Llberaliied Depreciation· Transml HLM transmission (with Trans) 20,649 20,649 20,555 l 
89 Liber~llzed Depreciation· PV 3 PV3 transmission (with PV3 gen) 7,688 7,708 7,710 I 
90 Liberalized Depreciation - Dlstribu Distribution (122,665) (208,894) 45,312 I 

91 Liberalized OepreciatJon • Renewa Renewable distribution (with renew) 12,711 12,711 12,653 
92 Liberalized Depreciation· Other General 230,800 166,401 288,331 
93 Corporate Allocation 

94 Nuclear l'uet Amortization PV 1&2 Nuc Fuel 1&2 (2,204) 162,272 388,214 
95 Nuclear Fuel Amortization PV 3 Nuc Fuel 3 75,933 87,811 179,276 
96 
97 

98 Total ADIT change before proration (1,878,098) (5,985,236) (652,128) 
99 

100 Numerator Days 365 365 365 
101 Denominator Days 365 365 365 
102 
103 
104 AD!T after proration 

105 Generation [619,083 (2,097,036 fl,089,756 

N 0 

FY16 FY16 FY16 
Feb Mac Ape 

125,070.33 125,070.33 
127,178.00 121,11a.oo I 

9,180,642 9,180,642 

I 

(2,294,481) (2,301,071) 
344,545 344,545 

(l,538,609) (1,538,609) 
130,557 130,508 

(211,463) (349,179) 

52,577 52,577 
19,762 19,766 

108,318 102,778 
32,427 32,427 

739,354 725,199 

864,171 925,022 
407,270 458,410 

(1,345,472) (1,397,528) 

(DJ 

(895,307) {897,878) 
134,441 134,441 

[600,365} {600,365) 
50,943 50,924 

{82,513) (136,250) 
20,555 20,555 

7,711 7,713 

42,266 40,104 
12,653 12,653 

288,496 282,973 

337,200 360,944 
158,917 178,872 

(525,003) (545,316) 

365 365 
365 ! 365 

I 
! ! 

f895,307li 1897,878\I 

p 

FY16 
May 

125,070.33 

127,178.00 

9,180,642 

(2,309,923) 
344,545 

(1,538,609) 
129,509 

(341,393) 

52,577 
19,755 
87,456 
32,427 

722,916 

274,497 i 

431,967 

I 
I 

(2,094,176}1 
(o)i 

! 

(901,332)1 
134,441 ! 

(600,365)! 
50,534 I 

(133,212)1 
20,555 i 

7,708 I 

34,125 
12,653 

282,082 

107,109 
168,553 

(817,148) 

365 
365 

(901,332 

Q 

FY16 
Jc, 

125,070.33 
127,178.00 

9,180,642 

{2,307,307) 

344,545 
(l,538,609) 

126,151 
(339,869) 

52,577 
19,764 
84,312 

32,427 
719,552 I 

243,132 i 
345,630 ! 

I 
i 

(2,217,595): 

-! 
' 
i 

(900,311)! 

134,441 i 
(600,365}1 

49,224 I 

{132,617)1 
20,555 

7,712 
32,898 
12,653 

280,769 

94,870 
134,865 

(865,305) 

365 
365 

(900,311 

R 

125,070.33 

127,178.00 

9,180,642 

(2,333,670) 
344,545 

(1,538,609) 
120,062 

(411,565L 

52,677 
19,802 
38,074 
32,427 

663,884 

704,020 

319,014 

(l,989,339) 

(910,598) 

134,441 
(600,365) 

46,848 
{160,593) 

20,555 
7,727 

14,857 
12,653 

259,048 

274,709 
124,479 

(776,240) 

365 
365 

(910,598 
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A I B K l M 
1 PNM Exhibit MFH-2 

2 ADIT·12: Linkage & Test Depreciation AD1T 

' H1rnerllnk to Leacl Sheet 
4 See PNM Exhibit MFH·S FY15 FYlS FY16 
5 PNM No, Dec Jae 

106 Renewable generation - pre 2015 (109,197) (109,197) 134,441 
107 Renewable generation· 2015 {l,230,092) (3,792,093) (600,365) 
108 PV3 generation 40,553 14,303 50,974 
109 Transmission {183,191) (249,872) (89,473) 
110 HLM transmission 20,649 20,649 20,555 
111 PV3 transmission 7,688 7,708 7,710 
112 Distribution (122,665) (208,894) 45,312 
113 Renewable distribution 12,711 12,711 12,653 
114 General 230,800 166,401 288,331 
115 Corporate Allocatlon 

116 Nuc Fuel 1&2 (2,204) 162,272 388,214 
117 Nuc Fuel 3 75,933 87,811 179,276 
118 
119 

1'0 Total ADIT change after proration {1,878,098) (5,985,236) {652,128) 
121 
m 
m Liberalized Depredation - Corp All , Corp Al!oc ADlT change before pro 327,166.40 {694,048.47) 306,520.75 
124 Corp A Hoc ADIT change after pro 327,166.40 {694,048.47) 306,520.75 
125 
126 ADIT balance after proration 

127 Llberallzed Depreciation - General Generation (415,081,515) (417,178,552) {418,268,308) 
128 Liberalized Depreciation - Renewa Renewable generation - pre 2015 (47,762,541) (47,871,738) (47,737,297) 
129 Liberalized Depreciation - Generat Renewable generation - 2015 (1,270,308) (5,062,401)! (5,662, 766) [ 
130 Liberalized Depreciation - PV 3 PV3 generation (68,553,610) (68,539,307)1 (68,488,333)\ 
131 Liberalized Oepreciat!on - Tranlmf Transmission (94,328,957) (94,578,829) (94,668,301) 
132 Liberalized Depreciation -Transm! HLM transmission {with Trans} 136,968 157,617 178,172 
133 liberaliwd Depreciation - PV 3 PV3 transmission (with PV3 gen} (68,862,536) (68,854,827) (68,847,118) 
134 Liberalized DeprecJat!on - Dlstrlbu Distribution {196,358,283) (196,567,177) (196,521,865) 
135 L!beral!zed Depreciation - Renewa Renewable distribution {with renew) 96,014 108,725 121,378 
136 Liberalized Depreciation - Other General 3,741,654 3,908,054 4,196,386 
137 Liberalized Depreciation - Corp Corporate Allocation (with General) 1,574,147 880,098 1,186,619 
138 Nuclear Fuel Amortization PV l&Z Nuc Fuel 1&2 7,782,434 7,944,706 8,332,920 
139 Nuclear Fuel Amortization PV 3 Nuc Fuel 3 4,039,282 4,127,093 4,306,368 
140 

141 

142 Total ADlT balance after ororation {874 847 ,252 (881,526,537 (881,872,144 

N 0 p 

fY16 fY16 FY16 
Feb I Mar Ape 

134,441 ! 134,441 134,441 
(600,365); (600,365) (600,365) 

50,943 i 50,924 50,534 
(82,513)i {136,250) (133,212) 
20,555 ; 20,555 20,555 

7,711 ; 7,713 7,708 
42,266 ! 40,104 34,125 
12,653 I 12,653 12,653 

288,496 282,973 282,082 

; 

337,200 i 360,944 107,109 
158,917 : 178,872 168,553 

i 
{525,003Ji {545,316) {817,148) 

306,546.54 ! 309,111.78 305,500.51 
306,546,54 I 309,111.78 305,500.51 

I 

(419,163,614)! (420,061,492) (420,962,824) 
(47,602,855) (47,468,414) [47,333,973) 

(6,263,132) (6,863,497) (7,463,862)i 
(68,437,390) (68,386,465) {68,335,93l)i 
(94,750,814) (94,887,064) (95,020,275) 

198,726 219,281 239,836 
(68,839,406) (68,831,694) (68,823,985) 

(196,479,599) (196,439,496) (196,405,370) 
134,031 I 146,684 159,337 

4,484,882 4,767,854 5,049,936 
1,493,166 1,802,278 2,107,778 
8,670,120 9,031,064 9,138,172 
4,465,285 4,644,157 4,812,710 

1882,090,601 1882,326,804 1882 838,451 

Q 

FY16 

May 

134,441 

(600,365) 

49,224 
(132,617) 

20,555 

7,712 

32,898 

12,653 

280,769 

94,870 

134,865 

(865,305) 

306,137.41 

306,137.41 

(421,863,135) 

(47,199,531) 

(8,064,228} 

(68,286,707): 

{95,152,892) 

260,390 

(68,816,274) 

(196,372,472) 

171,990 

5,330,705 

2,413,915 

9,233,043 

4,947,575 

(883 397,619 

R 

FY16 
Jee 

134,441 

(600,365) 

46,848 
(160,593) 

20,555 

7,727 

14,857 

12,653 

259,048 

274,709 

124,479 

(776,240) 

281,411,54 

281,411.54 

(422,773,733) 

(47,065,090) 

(8,664,593) 

(68,239,859) 

(95,313,485) 

280,945 

(68,808,547) 

(196,357,615) 

184,643 

5,589,753 

2,695,327 
9,507,751 

5,072,054 

(883,892 448 "O z 
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A I 6 s 
1 PNM Exhibit MFH-2 I 
2 ADIT-12: Linkage & Test Depreciation ADIT 

' HJ!eerlink to Lead Sheet 

4 See PNM Exhibit MFH-5 FY16 
s PNM Jcl 
6 Book Depreciation Expense 

7 Generation 4,377,789.27 
8 Renewable generation - pre 2015 533,297.85 
9 Renewable generation - 2015 215,767.42 
10 PV3 generation 400,720.55 
11 Transmission 1,712,487.49 
12 HLM transmission 52,677.11 

" PV3 transmission 19,851,99 
14 Distribution 3,085,023.29 
15 Renewable distribution 32,426.89 
16 General 919,261.37 
17 Corporate Allocation 
18 Nuc Fuel 1&2 1,635,791.18 
19 Nuc Fuel 3 801,075.19 
20 
21 Total Book 13,786,170 

" Add: EIP acquisition amort (ORB) 48,831.00 
23 Add: PV acquisition amort (ORB) 30,426.00 
24 Add: PV 2 lease acquis amort (OA) 168,680.00 
25 Less: corp allocation 
26 total Book before corp alloc 14,034,107 
27 

28 
29 ! Tax Depreciation Expense on Additions 

30 ! Generation 2,362,885.84 
31 Renewable generation· 2015 1,754,376.59 

" PV3 generation 90,246.44 

" Transmission 800,316.86 
34 HLM transmission 
35 PV3 transmission 

" Distribution 476,165.11 

" Renewable distribution 

" General 270,217.07 
39 corporate Allocation 
40 Nuc Fuel 1&2 755,740.60 
41 Nuc Fuel 3 329,945.37 

" 43 Total Tax on Additions 6,839,894 
44 

45 Tax Depredation Expense on Existing plar 

46 Generation 4,554,122.05 
47 Renewable generation· pre 2015 188,752.83 
48 PV3 generation 190,371.83 
49 Transmission 1,392,468.66 
so HLM transmission 
51 PV3 transmission 
52 i Distribution 2,590,428.49 
53 ! Renewable distribution 
54 ! General 12,249.56 
55 i corporate Allocation 

T u 

FY16 FY16 
Acg Sep 

4,382,207.86 4,384,860.33 

533,297.85 533,297.85 
215,767.42 215,767.42 

401,394.63 401,418.68 
1, 715,159.45 1, 716,195.65 

52,677.11 52,677.11 

19,868.87 19,869.47 
3,094,387.63 3,098,934.90 

32,426.89 32,426.89 
920,930.64 925,943.73 

1,635, 790.88 1,583,023.68 
801,075.00 775,234.00 

13,804,984 13,739,650 
48,831.00 48,831.00 
30,426.00 30,426.00 

168,680.00 168,680.00 

14,052,921 13,987,587 i 

' 

2,383,231.23 2,431,254.05 
1,754,376.59 1,754,376.59 

90,147.44 112,359.82 
806,906.07 872,908.25 

500,191.23 536,983.79 

273,673.14 302,891.26 

757,909.40 760,620.40 
339,069.77 447,275.27 

6,905,505 7,218,669 

4,554,122.05 4,554,122.05 
188,752.83 188,752.83 
190,371.83 190,371.83 

1,392,468.66 1,392,468.66 

2,590,428.49 2,590,428.49 

12,249.56 12,249.56 

I I 

v w 

' I 
I 

I 
I 
I 

: 

227,465,180 

I 

I 

! 
89,976,396 I 

! ! 

i 
i 
' 

x y 

201502 201503 

I 

z 

2015Q4 

i 

' 
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A I B s 
1 PNM Exhibit MFH-2 I 
2 ADIT-12: Linkage & Te$I Depreciation A01T 

3 Hv~erlink to Lead Sheet 

4 See PNM Exhibit MFH-5 FY16 FY16 
s PNM Jcl Acg 
56 Nuc Fuel 1&2 125,070.33 

57 Nuc Fuel 3 127,178.00 
58 
59 

60 Total Tax on Existing 9,180,642 
61 

62 
63 Temporary Difference 

64 Generation (2,340,113) 

6S Renewable generation· pre 2015 344,545 
66 Renewable generation· 2015 (1,538,609) 
67 PV3 generation 120,102 

" Transmission (431,467) 
69 HLM transmission 52,677 
70 PV3 transmission 19,852 
71 Distribution 18,430 
72 Renewable distribution 32,427 
73 General 636,795 
74 Corporate Allocation 

75 Nuc Fuel 1&2 754,980 
76 Nuc Fuel 3 343,952 
77 
78 
79 Total Temporary Difference (1,986,429) 
80 check total 

S1 
82 ADIT before proration 

83 Uberal!zed Depreciation· General Generation (913,112) 
84 Llberal!zed Depreciation· Renewa Renewable generation· pre 2015 134,441 
BS Libera If zed Depreciation· Generat Renewable generation· 2015 (600,365) 
86 Liberalized Depreciation· PV 3 PV3 generation 46,864 
87 Libera II zed Depreclat!on -Transml Transmission (168,358) 
88 Uberalized Depreciation -Transml HLM transmission {with Trans) 20,555 
89 Liberalized Depreciation - PV 3 PV3 transmission (with PV3 gen) 7,746 
90 Liberalized Depreciation - Oistribu Distribution 7,191 
91 Llberalized Depreciation - Renewa Renewable distribution {with renew) 12,653 
92 Liberalized Depreciation - Other General 248,477 
93 Corporate Allocation 
94 Nudear Fuel Amortization PV 1&2 Nuc Fuel 1&2 294,593 
95 Nudear ~ue! Amortization PV 3 Nuc Fuel 3 134,210 
96 
97 

98 Total ADIT change before proratiol'I (775,105) 
99 

100 Numerator Days 61 
101 Deriominator Days 92 I 
102 
103 I 
104 ADIT after proration i 
105 Generatiol'I (605,433)1 

T u v w 

FY16 
Sep ! 

125,070.33 125,070.33 ! 
127,178.00 127,178.00 

! 
! 

9,180,642 9,180,642 180,104,535 i 

i test period temp diff 

(2,356,039) (2,401,410) (29,366,995)1 

344,545 344,545 ! 2,265,211 i 

(1,538,609) (1,538,609) I (26,639,735) 

120,875 98,687 1,374,501 
(435,384) (500,350) I (4,834,868)' 

52,677 52,677 I 632,125 
19,869 19,869 ' 237,022 

3,768 (28,477) i (593,459) 
32,427 32,427 I 389,123 

635,008 610,803 I 7,822,530 

I 
752,811 697,333 ' 6,496,911 
334,827 200,781 i 3,937,249 

I 

(2,033,225) (2,411,724) (42,615,751)! 

I 
! 
' 

(919,327) [937,030} I 
' 

134,441 134,441 
(600,365) [600,365) 

47,166 38,508 
(169,887) [195,237) 

20,555 20,555 
7,753 7,753 
1,470 (11,112) 

12,653 12,653 
247,780 238,335 

293,747 272,099 
130,650 78,345 

{793,365) (941,055) 

31 1 
92 92 I 33.70% 

i 

\309,7731 110,1851! 

x y 

2015Q2 201503 

201502 201503 

11,860,279} (1,912,531} 
(333,773} (333,773) 

(34,412) (13,426) 
147,799 U5,909 

(503,448) (499,994) 
47,834 47,834 
19,892 20,063 

(221,505) (327,999) 
35,296 35,296 

948,420 743,225 

819,909 652,491 
227,209 470,500 

(707,058} (992,405) 

: I 
11860,279)1 (1,912,531) I 

2 

201504 

201504 

(3,108,625) 
(327,592) 

(S,014,563) 

104,826 

(621,280) 
61,948 

23,060 
(440,703) 

38,134 
638,994 

112,125 
249,293 

(8,284,383) 

13,108 625 
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A B s T 
1 PNM Exhibit MFH·2 

2 ADIT-12: Linkage & Test Depreciation ADIT 

3 H11~erllnk to Lead Slie':t 

4 See PNM Exhibit MFH-5 FY16 FY16 
s PNM Jvl Av, 

106 Renewable generation - pre 2015 89,141 45,301 
107 Renewable generation - 2015 (398,068) (202,297) 
108 PV3 generation 31,073 15,893 
109 Transmission {111,629) (57,245) 
110 HLM transmission 13,629 6,926 
111 PV3 transmission 5,136 2,612 
112 Distribution 4,768 49S 
113 Renewable distribution 8,389 4,264 
114 General 164,751 83,491 
11S corporate Allocation 

116 Nuc Fuel 1&2 195,328 98,980 
117 Nuc Fuel 3 88,987 44,023 
118 
119 
120 Total ADIT change after proration (513,928) (267,329) 
121 

m 
123 liberal!zed Depreciation· Corp All Corp Al!oc ADlT change before pro 283,522.44 280,320.91 
124 Corp Alloc ADlT change after pro 187,987.70 94,455,96 
m 
126 ADIT balance after pronition 

127 Ubera!lzed Depreciation· Generat Generation (423,379,166) (423,688,939} 
128 liberalized Depredation. Renewa Renewable generation· pre 2015 (46,975,949) {46,930,648) 

"' liberalized Depreciation· Generat Renewable generation· 2015 (9,062,661) (9,264,958) 
130 Liberalized Depreciation· PV 3 PV3 generation (68,208,786) (68,192,893) 
131 Uberalized Depreciation -Tran~m i Transmission {95,425,114) (95,482,358) 
132 Libera II zed Depreciation -Transm i HLM transmission {with Trans} 294,573 301,499 
133 Liberalized Depreciation - PV 3 PV3 transmission {with PV3 gen) {68,803,411) (58,800,799) 
134 Libera II zed Depreciation - Dlstribu Distribution (196,352,847) (196,352,352) 
135 Libera II zed Depreciation· Renewa Renewable distribution (with renew) 193,033 197,296 
136 Liberalized Oepreelatlon - Other General 5,754,504 5,837,995 
137 Liberalized Depreciation - Corp Corporate A[]ocation (with Genera!) 2,883,315 2,977,771 
138 Nuclear fuel Amortization PV 1&2 Nuc Fuel 1&2 9,703,079 9,802,059 
139 Nuclear ~ue! Amortiiation PV 3 Nuc Fuel 3 5,161,041 5,205,065 
140 
141 i 
142 Total ADIT balance after ororation !884 218,3881 I . (884,391,2621 i 

u v w 

FY16 
Sep 

1,461 

(6,526) 

419 i 
(2,122) I 

223 I 
84 I 

(121) 

138 

2,591 
i 

2,958 ' 
8S2 ' 

I 
(10,229) I 

i 
I 

276,749.32 ' 

3,008.14 

(423,699,125) 

(46,929,187) 

(9,271,484) 

(68,192,475) 

(95,484,480) 

301,723 
(68,800,714) 

(196,352,472) 

197,434 

5,840,586 

2,980,779 I 
9,805,017 

5,205,916 I 
i 
i 

1884,398,4821' 

x y 

201SQ2 201503 
{333,773) (333,773) 

{34,412) (13,426) 

147,799 125,909 
(503,448) {499,994) 

47,834 47,834 

19,892 20,063 
(221,505) {327,999) 

35,296 35,296 
948,420 743,225 

819,909 652,491 
227,209 470,500 

{707,058) {992,405) 

477,891 395,755 

477,891 395,755 

-' 

I z 

2015Q4 

(327,592) 

(5,014,563) 

104,826 
(621,280) 

61,948 

23,060 
(440,703) 

38,134 
638,994 

112,125 
249,293 

{8,284,383) 

6,453 

6,453 
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A I B 
1 PNM Exhibit MFH-2 I 
2 ADlT-12: Linkage & Test Depreciation AOIT 

' ~)'.12_erlink to lead Sheet 
4 See ~?NM.Exhibit MFH·S 

5 PNM 
6 Book Depreciation Expense 

7 Generation 

B Renewable generation - pre 2015 
9 Renewable generation - 2015 

10 PV3 generation 
11 Transmission 
12 HLM transmission 
13 PV3 transmission 
14 I Distribution 
15 Renewable distribution 
16 General 

17 Corporate Allocation 
18 Nuc Fuel 1&2 

19 Nuc Fuel 3 

20 

21 ! Total Book 

22 Add. EIP acquisition amort {ORB) 
23 Add: PV acquisition amort (ORB} 

" : Add: PV 2 lease acquis amort (OA) 

25 I Less: corp allocation 

26 I total Book before corp alloc 
27 I 

" ! 

29 Tax Depreciation Expense on Additions 

30 Generation 
31 Renewable gerieration· 2015 
32 PV3 generation 

33 Tr.:insmission I 
34 HLM transmission 

35 PV3 transmission 

36 Distribution 
37 Renewable distribution 

38 General 

39 Corporate Allocation 

40 Nuc Fuel 1&2 
41 Nuc Fuel 3 I 
42 

43 Total Tax on Additions 
44 

45 Tax Depreciation Expense on Existing plar 

46 Generation 

47 Renewable generation· pre 2015 i 

48 PV3 generation 

49 Transmission 
50 HLM transmission 

51 PV3 transmission i 
52 Distribution I 
53 Renewable distribution I 
54 General 
55 Cor,,orate Allocation 

AA AB AC 

201601 201602 2016Q3 

This page Intentionally left blank 

I 

I 

AD 

Proration Test 

I 

' 
: 

' 

AE 
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A I s AA 
1 PNM Exhibit MFH-2 I 
2 ADIT·l2: Linkage & Test Depreciation AOIT 

' Hv12erlink to Lead Sheet 
4 See PNM Exhibit MFH·S 

5 PNM 201601 
56 Nuc Fuel 1&2 

57 Nuc Fuel 3 
SB 

59 

60 Total Tax on Existing 

61 

" 63 Temporary Difference 

64 Generation 

65 Renewable generation - pre 2015 

66 Renewable generation· 2015 
67 PV3 generation 

68 Transmission 
69 HLM transmission 

70 PV3 transmission 

71 Distribution 

n Renewable distribution 

73 General 

" Corporate Allocation 

75 Nui; Fuel 1&2 

76 Nuc Fuel 3 
77 

78 

79 Total Temporary Difference 

80 check total 
81 
82 ADIT before proration 2016Ql 

83 Llberallzecl Deprec!ation • Generat Generation (2,882,940) 
84 Uberallzei;! Depredation· Renewa Renewable generation - pre 2015 403,324 
85 liberalized Depreciation· Genera! Renewable .e-eneration - 2015 {1,801,096) 
86 Liberalized Depredation - PV:; PV3 generation 152,842 
87 Llberallzed Depr"latlon -Transm i Transmission (308,235) 
88 tlberallzed Depreciation· Transm I HLM transmission (with Trans) 61,664 
89 Liberalized Depreciation - PV:; PV3 transmission {with PV3 gen) 23,133 
90 tlberallzetl Depreciation - Distribu Dlstribution 127,681 
91 tlberallzed Depreciation· Renewa Renewable distribution [with renew) 37,959 
92 Liberalized Depreciation - Other General 859,800 
93 Corporate Allocation 
94 Nuclear Fuel Amortization PV 1&2 Nuc Fuel 1&2 1,086,357 
95 Nudear Fuel Amortlzal!on PV 3 Nuc Fuel 3 517,064 
96 

97 

98 Total ADIT ehange before proration {1,722,447) 
99 

100 Numerator Days 
101 Denominator Days 
102 I 
103 I 
104 AOIT after proration 

105 Generation 12,882 940l I 

AB AC 

201602 201603 

I 

2016Q2 201603 

(2,712,241) (2,769,469} 

403,324 403,324 
(1,801,096) {1,801,096) 

146,607 132,537 
(426,421} (533,482) 

61,664 61,664 

23,147 23,252 
81,880 (2,450) 
37,959 37,959 

821,899 734,593 

476,688 860,440 
427,898 343,204 

(2,458,693) (2,509,524) 

i 

I 

12,712,241 (925,391)1 

AD 

Proration 

' 
' 

' 

' 

I 

Proration 

1,844,077 
(267,422} 

1,194,205 

(85,153} 

362,486 

(40,886) 
(15,419): 

7,593 

{25,168) 

(483,760} 

{563,174) 

{209,342) 

1,718,038 

AE 

Test 

Test 

(9,629,198) 

614,959 

{9,223,646) 

451,659 

(1,526,932) I 

206,054 

77,173 

(225,998) 

126,842 

2,571,526 

1,972,436 

1,328,117 

(13,257,009) 
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A B 
l PNM EKhlblt MFH-2 

2 ADIT-12: Linkage & Test Depreciation ADlT 

' Hveerlink to Lead Sheet 

4 See PNM Exhibit MFH·S 

5 PNM 

105 Renewable generation - pre 2015 

107 Renewable generation • 2015 
!OB PV3 generation 
109 Transmission 

110 HLM transmission 
lll PV3 transmission 
112 · Distribution 
m I Renewable distribution 
114 General 

115 Corporate Allocation 
116 Nuc Fuel 1&2 

ll7 Nuc Fuel 3 

l!B 
119 
120 Total AD!T change after proration 

121 
122 

123 Liberalized Depreciation - Corp All Corp Alloc ADIT change before pro 

124 Corp Alloc ADIT change after pro 

125 
126 ADIT balance after proration 

m Liberalized Depreciation - Genera t Generation 

128 Liberalized Depreciation - Renewa Renewable generation - pre 2015 

129 Liberalized Oepreclatlon - Genera t Renewable generation - 2015 

130 Liberalized Depreciation - PV 3 PV3 generation 

Bl Liberalized Depreciation -Tran$m I Transmission 

m Liberalized Depreciation - Transm i HLM transmission (with Trans) 

"' Liberalized Depreciation - PV 3 PV3 transmission (wJth PV3 gen) 

134 Liberalized Depredation - Dlstrlbu Distribution 

m Liberalized Depreciation - Renewa Renewable distribution (with renew) 

136 Liberalized Depreciation - Other General 

137 Uberallzed Depreciation - Cor p Corporate Allocatlon (with General) 

138 Nuclear Fuel Amortliation PV 1&2 Nuc Fuel 1&2 

139 Nuclear Fuel Amortization PV 3 Nuc Fuel 3 

140 
141 

142 Tota! ADIT balance after proration 

AA AB 

2016Ql 201602 

403,324 403,324 

(1,801,096) {l,801,096) 
152,842 146,607 

(308,235) {426,421) 

61,664 61,664 
23,133 23,147 

127,681 81,880 
37,959 37,959 

859,800 821,899 

1,086,357 476,688 
517,064 427,898 

-1 
-I 

{1,722,447)! (2,458,693) 

-1 
-i 

922,179 : 893,049 

922,179 i 893,049 i 

AC 

201603 

135,903 
{606,891) 

47,384 
(170,996) 

20,778 

7,833 i 
5,143 

12,791 
250,833 

297,266 

133,862 

(791,486): 

-, 
840,593 

285,452 i 

AD 

' 

' 
Proration , Test 

{555,141) 

AE 

2,107,133 

AF 
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A I B I c D 
1 PNM Exhibit MFH-2 ' 
2 ADIT-13: Linkage & Test Flow-through Reversals 

3 Hygerlink to Lead Sheet l 

4 

s Source: Company Records 
6 

7 

8 

9 2014 2015 
lD 

11 pre-acrs 282005 (84,942) (105,333) 
12 SJ4 282013 342,346 342,346 
13 acrs 282003 2,219,170 2,526,430 
14 502 281000 617,456 617,456 
15 

16 Total 3,094,030 3,380,899 
17 

18 1,219,667 1,325,312 
19 

20 

21 

22 

23 flow-thru effect example 
24 no flo i book tax def 
25 i 
26 inc 1,000 1,000 
27 

' 
28 depr (100) (200) 100 
29 

30 ti 900 800 100 
31 

32 tax 360 320 40 
33 

34 

35 flo book tax def 
36 

37 inc 1,000 1,000 
38 

39 depr (100) (200) 100 
40 flo 25 25 
41 
42 ti 925 800 125 
43 

44 tax 370 320 so 

E 

2016 

(67,302) 

342,346 

2,102,801 

509,207 

2,887,052 

1,126,528 

ADIT 

(40) 

(40) 

ADIT 

(40) 

(10) 

(SO) 

,, 
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m~ 
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A I I c I D 
1 !PNM Exhlb!tMFH·2 I 
2 jADIT-14: ARAM Reversals and Excess Deferred Income Taxes 

W__.Hy_perlinkto lead Sheet 

141 Source: Comparw Records 

, Tcaosmissioo I 
I ! I Year I Production ! & Distributi_i;in I General Plant Total 

7 1987 43_&~.7 I 43.!.697 
8 1988 162,023 I ----~-~-~.023 

1989 164,632 I 1:_s4,s32 
10 1990 249~] 2.49.!.441 
11 1991 134,339 I 134,339 
12 1992 94,270 __ 1 94.!.270 
13 1993 SO_J_?l I 80.!.131 
14 1994 sa,so1 I sa,so1 
15 1995 62.d§.!_L_ 6~261 
15 1996 79.d_??. I ss,341 I 144,623 
17 1997 sss,sos I 11s,s9?_ I 11,so4 I ___ 1,os_~o1s 
18 1998 1,s43,s14 I__ ~71,3ss I so_,:30_4 I 1,as1,s14 
19 1999 1_&??,_010 I :,ss,s14 _L_ ss,ss1 I 2,2s4,s11 
20 j 20001 1~_~_<:l,_?_67 I 498d_g_j__ 62~_?-,451,160 

2112001"2005 5!~-~_,_~~-.l 4,054,958 I _ ?.79,??3 I 9,6911841 
2212005"2010 2_2?_6,394 I 1,9s3,291: 231,051 I 4,120,158 
?312011-2015 2,33±,_1_q7J 1,029,421 ! ?03,957 I 3,564,_485 

2412016"2020 1,124,4-.?_Q_L_ 201,954 I 25_?,325 I 1,589,739 
2512021-2025 198,947 I (6,218)1 123,013 I 315J42 

26 2026-2030 4,033 (6,278) 157,738 155,493 

G H I 
I 

I 

27 2031-2035 807 (1,256) (449) - j 
'8 I 
29 ITotal 17,68\587 8,496,798 2_~?41,805 28,926.!.190 
30 

31 IPayroll 11_,_228 1!868 11_,_350 24_,446 lthru 2019 
32 !Payroll 2!823 470 2_,_853 6_,_146 lthru 2028 
33 

34 
35 

36 INew ARAM amortextendin_[ 82.68% I of _[e_Q...!btLl 2Q53 for SJ life extension 
37 ! 
38 Vear Prod T&D General Tota! ARAM w/ P/R 
39 

40 I 
41 I Bal 9/30/15 1,444,792 ! 245_,_623 548,334 I 2,238,749 

42 
2015 12015 
unextended Extended 

4312015 (1 qtr) 20,817 _ _1 51!471 10,193 I 82,486 88,598 1 _ --~9_,_187 I 630 
44 I 201s 1 65,936 1 41,s93 51,45s _L 158_,_994 
45 I 20111 65,936 I .4-:!!.593 51~_? I 158_,_994 
46 f 2018 I 65,936 _I 41!593 51,465 I 158,994 
47 I 20191 65,936 1 _ 41,593 51,465 __ j 158_,_994 
48j 2020] 65,936 __ ] 41~_ 51~~!,_,_994: 
49 l 20211 38~ (1,2s6J I 24,isiS--i 62_,_220 I 
50 2022! 38,861 (1,2s6JI 24,615 I 62,220' 
51 2023[ 38,861 I (l,256)1 24,615 I 62,220 

183.,_!_40 / 
183_,_440 

183.,_440 
183,440 

165!140 

68!366 
68,366 
68_,_366 

2,519 
2_,_519 
2_,_519 

2.!.519 
2,519 i 
2.!.519 
2,519 

2_,_s19 I 

2016-20 2016-20 
unextended !Extended 

38_,_951 
38_,_951 

38_,_951 
38,951 

38_,_951 

24_,_466 
24_,_466 

24.!.466 
24!466 

24.!.466 
24,466 
24,466 
24_,_466 ! 

K I 
I 

I 

2021-25 2021-25 

unextended !Extended 

6_,_~[_ 4_,_985 
4,985 

4.!.985 

M N 

2026-30 2026-30 
Lmextemled I Extended 

o I 
I 

I 

2031-35 2031-35 
unextended !Extended 

"IJ 
z 

"IJ s: 
)> m 
(j) >< 
m ::c 
-->.-
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a, -I 
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A I a I c I D E f G 
1 PNM Exhibit MFH-2 I I 
2 ADIT-14: ARAM Reversals and Excess Deferred Income Taxes 

3 Hvg;erlink to lead Sheet 

4 Source: Company Records 

52 2024 38,861 (1,256) 24,615 62,220 68,366 
53 2025 38,861 (1,256) 24,615 62,220 68,366 
54 2026 32,228 (1,256) 31,548 62,520 68,666 
55 2027 32,228 (1,256) 31,548 62,520 68,666 

" 2028 32,228 (1,256) 31,548 62,520 68,666 
57 2029 32,228 (1,256) 31,548 62,520 62,520 
sa 2030 32,228 (1,256) 31,548 62,520 62,520 
59 2031 32,146 (251) 31,894 31,894 
60 2032 32,146 (251) 31,894 31,894 
61 2033 32,146 (251) 31,894 31,894 
62 2034 32,146 (251) 31,894 31,894 
63 2035 32,146 (251) 31,894 31,894 
64 2036 32,118 32,118 32,118 
65 2037 32,118 32,118 32,118 
66 2038 32,118 32,118 32,118 
67 2039 32,118 32,118 32,118 
68 2040 32,118 32,118 32,118 
69 2041 32,118 32,118 32,118 
70 2042 32,118 32,118 32,118 
71 2043 32,118 32,118 32,118 
72 2044 32,118 32,118 32,118 
73 2045 32,118 32,118 32,118 
74 2046 32,118 ! 32,118 32,118 
75 2047 32,118 32,118 32,118 
76 2048 32,118 32,118 32,118 
77 2049 32,118 32,118 32,118 

" 2050 32,118 32,118 32,118 
79 2051 32,118 32,118 32,118 
80 2052 32,118 32,118 32,118 
81 2053 32,118 32,118 32,118 I 
" : 
83 Total 1,444,792 245,623 548,334 2,238,749 I 20,187 

H I J I K 
I 

i 
: 

2,519 24,466 6,892 
2,519 I 24,466 6,892 
2,519 24,466 

2,519 24,466 
2,519 24,466 
2,519 24,456 

2,519 24,466 
2,519 24,466 
2,519 24,466 

; 2,519 24,466 

2,519 24,466 i 
2,519 24,466 i 
2,519 24,466 

2,519 24,466 
2,519 I 24,466 

2,519 ! 24,466 

2,519 ' 24,466 
2,519 I 24,466 
2,519 24,466 

2,519 24,466 ! 
2,519 i 24,466 

2,519 i 24,466 
2,519 24,466 
2,519 24,466 

i 2,519 24,466 
2,519 24,466 i 
2,519 24,466 ' 
2,519 24,466 
2,519 24,466 
2,519 24,466 

I 
96,368 194,755 I 929,695 34,458 

l M N 

4,985 
4,985 

4,985 i 140 119 
4,985 140 119 
4,985 140 119 
4,985 140 119 
4,985 140 119 
4,985 119 
4,985 119 
4,985 119 
4,985 119 
4,985 119 
4,985 119 
4,985 119 
4,985 119 
4,985 119 
4,985 i 119 
4,985 119 
4,985 119 
4,985 119 
4,985 119 
4,985 119 
4,985 119 
4,985 119 
4,985 119 
4,985 119 
4,985 119 
4,985 119 
4,985 119 
4,985 119 

164,489 699 3,334 

0 

I 
i 
I 

" 28 
28 

28 
28 

I 
I 

' 

140 ! 

p 

29 

29 

29 

29 

29 

29 

29 

29 

29 

29 

29 

29 

29 

29 

29 

29 

29 

29 

29 

29 

29 

29 

29 

667 
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A B c D E F G 
1 PNM Exhibit MFH-2 

2 ADIT-15: AFUDC • linkage & Test Periods 

3 HyQerlink to Lead Sheet 

4 Source: Cost of Service Department 

5 See testimony of PNM Witness Buchanan I 
I 

6 I FYlS FY15 FYlS 
7 I 

Ape May J,o I 

8 419100-AC -AFUDC-Equity PNM ELECi1ProjectSum 929-CT • AF (81,793) (79,311) (76,561} 
9 419100-AC-AFUDC-Equity PNM TRAN Project Sum 929-CT • AF (228,442) (250,850) (263,485) 

10 419100-AC-AFUDC-Equity PNM BULK. Project Suml929-cr - AF (418,300) (337,432) (380,340) 
11 4320QO-AC-AFUDC·Debt PNM_ELECT Project Sum[92s-cr -AF (57,285) {55,547) [53,621) 
12 432000-AC-AFUDC-Debt PNM TRAN · Project Sum 92s-cr ·AF [159,994) (175,688) (184,537) 
13 432000-AC • AFUDC·Debt PNM BULK. Project Sum 928-CT·AF (292,965) (236,328) (266,379) 
14 (1,238,779) [1,135,155) 11,224,9241 I 
15 AFUDC Adjustments 

' 
I 

16 100AFU08 • AFUDC-Albuquerque Electric Service ' . 
17 1SSAFU08 • AFUDC-Silver City Services Dis I I 

I 

18 220AFU08-AFUDC-TNMP NM Transm Genera i 
19 650AFU08-AFUDC-Transmission Genera . . 
20 703AFU08-AFUDC-Lordsbur i . . . 
21 71SAFU08 -AFUDC-Four Corners Power Statio . . . 
22 721AFU08-AFUDC-Palo Verde Unit . 

23 722AFU08 -AFUDC·Palo Verde Unit . 

24 724AFU08 -AFUDC·Palo Verde Common All Unit 

25 764AFU08 -AFUDC-San Juan Unit I 
1 ' 26 76SAFU08 -AFUOC-San Juan Common Ul And U ' ' I I 

27 766AFU08 -AFUOC-San Juan Common All Unit I 
28 779AFU08 - AFUDC-SJ Swyd Misc 50p PNM-SOp TE 

29 . . 
30 

31 

' 
(1,238,779) (1,135,155) (1,224,924) 

32 

33 
34 Total AFUDC Equity ' (728,535) (667,593) I (720,386)[ I 
35 Total AFUDC Debt I 1510,244 i 1467,562 i 1504,537 i 

H I J 

)NM HomeCe No Plant Acco 
FY15 FY15 FYlS 

Jul Aug Sep 
(75,185) (77,750) (77,324) 

(271,494) (278,786) {285,376) 

(449,500) {538,371) (617,245) 

(52,657) (54,454) (54,155) 

(190,146) (195,254) (199,869) 

(314,817) (377,059) (432,300) 

{1,353,799)1 [1,521,675) (1,666,269) 

' 

I 

. 

. . . 

. . . 
. . 

j 

. . 

(1,353,799) (1,521,675) (1,666,269) 

(796,179)! (894,908) (979,945) 
1557,6201! 1626,767 1686,324 i 

K 

Working 

FYlS 

Oct 

(48,621) 

(306,961) 

{697,392) 

(34,053) 

(214,986) 

(488,433) 

(1,790,446) 

. 

. 

. 

I 

. ' 

. 

. 

(1,790,446) 

(1,052,974) 
(737,472 

L 

Budget 

FYlS 

Nov 

(38,167) 

{327,428) 

(759,945) 

[26,731) 

(229,321) 

(532,243) 

[1,913,836) 

. 

. 

. 

. 

(1,913,836) 

(1,125,540) 

1788,295 

M 

jFYlS 

!Dec 

(37,902) 

{320,010) 

{537,701) 

[26,546) 

(224,126) 

(376,590) 

[1,522,875) 

I 

I 

. 

. 

. 

I 
i 

(1,522,875) 

(895,613) 

1627,261 
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A I B c D N 0 I p Q 
1 PNM Exhibit MFH-2 I ' 
2 ADIT-15: AFUOC- Linkage & Test Periods i 
3 H:t12erlink to Lead Sheet ' ' 
4 Source: Cost of Service Department i 
5 See testimony of PNM Witness Buchanan i 
6 FY16 FY16 FY16 FY16 
7 Jao Feb Mac Ape 
8 4191QQ-AC-AFUDC-Equity PNM ELEf ProjectSum!gzg-cr - AF - - -
9 419100-AC-AFUDC-Equity PNM_TRAN Project Sumigzg-cr - AF - - - -

10 419100-AC · AFUDC-Equity PNM_BULK • ProjectSum[929-CT-AF - - - -
11 432000-AC-AFUDC-Debt PNM ELECT Project Sum gzs-CT-AF (6,455) (7,495) (8,734) (10,510) 
12 432000-AC-AFUDC-Debt PNM_TRAN : Project Sum gzs-CT-AF (148,685) (137,099) (133,014) (125,870) 
13 432000-AC • AFUDC-Debt PNM BULK _ Project Sum gzs-cr-AF (178,963) (140,538) (150,081) (155,822) 
14 (334,103) (285,132) (291,829) (292,203) 
15 AFUDC Adjustments 

16 100AFU08 -AFUDC-Albuquerque Electric Service I -I 
17 15SAFU08 -AFUDC-Silver City Services Dis -
18 220AFU08 - AFUDC-TNMP NM Transm Genera 

19 650AFU08 • AFUDC-Transmission Genera 

20 703AFU08 • AFUDC-Lordsbur 

21 715AFU08-AFUDC-Four Corners Power Statio 

22 721AFU08-AFUDC-Palo Verde Unit -
23 722AFU08-AFUDC-Palo Verde Unit - - -
24 724AFU08-AFUDC-Palo Verde Common All Unit I - - - -
25 764AFU08 -AFUDC-San Juan Unit - - - -
26 76SAFU08 -AFUDC-San Juan Common Ul And U - - -
27 766AFU08 - AFUDC-San Juan Common All Unit - - - -
28 779AFU08 -AFUDC-SJ Swyd Misc 50p PNM-SOp TE - - - -
29 -
30 

31 (334,103) (285,132) (291,829)1 (292,203) 
32 i 
33 i 
34 Total AFUDC Equity i I 
35 Total AFUDC Debt I (334,103 1285,132) 1291,829)1 1292,203) 

R s T 
I 
i 

FY16 FY16 FY16 
May Joo Joi 

- - -
- -

- - -
(11,918) (13,762) (8,877) 

(130,263) (77,743) (39,327) 

(147,805) (151,061) (152,098) 

(289,986) (242,566) (200,301) 

5,734 i 

- 865 I 
! 178 i 

i 28,372 [ 

- 133 

! 19,011 

10,169 

- 10,054 

- - 28,133 

- 29 

- - 200 

- - 2,757 

- 251 

- 105,886 

(289,986) (242,566) (94,415) 

' I 
I 

I 

I i i 
(289,986 ! 1242,566)! l94,41Sli 

u 

FY16 

Aog 

-
-
-

(8,437) 

(39,132) 

(166,116) 

(213,685) 

6,026 

921 

78 

29,949 : 

I 

20,612 

10,595 

10,436 

28,193 

87 

295 

4,323 

252 

111,767 

(101,918) 

I 

(101,918): 

v 

FY16 
Sep 

-
-
-

(9,460) 

(40,239) 

(174,809) 

(224,508) 

6,946 

982 

97 

31,723 

33 

21,827 

9,910 

10,767 

29,676 

145 

296 

6,589 

252 

119,242 

(105,266) 

[105,266 
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Income Tax Expense Workpapers 

PNM Exhibit MFH-3 
Is contained in the following SS pages. 



A B 
1 PNM Exhibit MFH-3 i 
2 !TE-Lead Sheet 

3 ! 
4 Tab Reference Description 

5 ITE-1 Schedule H-9 Information 

6 ITE-2 Schedule H-10 Information 
ITE-3 Reconciliations 

7 

ITE-4 jBase & Test Period Calculations 

8 

ITE-5 12/31/2014 Tax Accrual balances 

9 

ITE-6 03/31/2014 Tax Accrual balances 

10 . 
ITE-7 03/31/2015 Tax Accrual balances 

11 

ITE-8 03/31/2014 Effective Tax Rate Calculation 

12 

ITE-9 ,03/31/2015 Effective Tax Rate Calculation 
i 

13 

ITE-10 Solar property placed ln service in 2011 

14 

ITE-11 Solar property placed in service in 2013 

15 I 
ITE-12 Solar property placed in service in 2014 

16 

ITE-13 Depreciation Flow-Through reversal 

17 

ITE-14 Average Rate Assumption Method 
18 --
19 ITE-15 AFUDC 

lTE-16 Meals & Entertainment Expenses 
20 --

!TE-17 Production Tax Credits 
21 

22 ITE-18 Investment Tax Credits 

c 

I Purpose 

Schedule H-9 Information 

Schedule H-10 Information 

Reconciles taxable income and income tax expense for 
base and test period between schedule H-9, H-10, and the 

-· Qf se['.l.!ice 
Calculates the Base & Test Period income tax expense, 
income tax components, taxable income for ratemaking 

i 
purposes and current taxable income 

Determines taxable income and income tax components 
for the year ended 12/31/14 based on the actual results 

Determines taxable income and income tax components 
for the three months ended 03/31/14 based on the 
Effective Tax Rate calculation required by GAAP for interim 

!Determines taxable income and income tax components 
for the three months ended 03/31/15 based on the 
Effective Tax Rate calculation required by GAAP for interim 

Taxable income and income tax component estimates 
used for the Effective Tax Rate calculation as of 03/31/14 
as required by GAAP for interim reporting periods 

Taxable income and income tax component estimates 
!used for the Effective Tax Rate calculation as of 03/31/15 
as required by GAAP for interim reporting periods 

Determines the portion of AFUDC and Depreciation 
book/tax differences to be allocated to renewables for 

"'''"" lo 
• - - ;.., "'"• 1 

Determines the portion of AFUDC and Depreciation 
book/tax differences to be allocated to renewables for 

i -• '" '--, : ... "'"-" 
Determines the portion of AFUDC and Depreciation 
book/tax differences to be allocated to renewables for 

"" ·--,.I..,"'"'' 

Deterimines the amount of depreciation temporary 
difference reversals that are to be flowed through to 

Determines the reversal of the excess deferred income 
taxes to be credited to customerc 
!Determines the AFUDC book/tax differences 

Determines the nondeductible portion of meals & 

entertainment excenses 
Determines the renewable production tax credits for the 
test period 
Determines the investment tax credit amortization 

D 

Provides Information To 

Tab name 

None 

None 

!None 

ITE-1, ITE-2 

ITE-4 

ITE-4 

ITE-4 

(ITE-6 

ITE-7 

jlTE-4 

I 

ITE-4 

ITE-4 

ITE-4 

ITE-4 

ITE-4 

IITE-4 

ITE-4 
i 
ITE-4 

E 

Requires Information From 

Tab name 

IITE-4 

ITE-4 

ITE-1 through ITE-3 

IITE-5 thcough ITE-18 

'None 

ITE-8 

ITE-9 

None 

None 

i 

None 

None 

None 

i 

None 

None 

None 

None 

I None 

ITC-1 

'"CJ z 
s: 

.,, m 
:r> >< 
G) :!: 
m OJ 
.... =i 
O s: .,, .,, 
0, :c 
0, l, 



A B c 
1 PNM ExhibitM.ff-!·a3. _________ -l-------+-------
2 ITE·l: Schedule H9 lnformat1on 
3 Hyper!ink to lead Sheet 
4 
5 
6 
7 

8 Des,;:ript!on 
9 

10 fede"'! Income Tax 
11 Revenues 
12 

....!i Le_ss Expenses: 
14 Interest Expense 

Operating Expenses, Revenue Credits & 

~ ReVeJJueTax 
16 Tota! ExpeJJs .. s 
17 

• 18 P.re-Tax lncom,. 
19 --

-----

·-··-

Base Period 

Base Period Adjustments 

1,139,166,578 (87,643,148) 

-··-
77,735,514 1,175,704 

855,478,857 192,142,316) 

933,214,371 (90,966,612) 

205,952,207 -··-· 3,323,464 

405,432 99,657 
(160,405) 2,449 

(5,177,811) 
-·(355,891) 

{708,380) 

(239,205) .~~,9.97 

D 

Adju!<ted Base 

Period 

1,os1,s23,430 

78,911,218 

763,336,541 
842,247,759 

209,275,671 

505,088 
. (i57,956) 

(5,886,191) 
{355,891) 

.{183,208) 

(143,744) 734 (14~i!?.1c9) 27 PVNGS Prud .. ncy Audit DecisioJJ Flow Th!3Ji,,h<_J_ __ _'"'o'C".'1J _____ .'.°'CJ_ ___ .JCS 

Adjusteo Base to 
Adjusted Test 

Period Variance 

75,907,373 

7,963,612 

25,138,551 
33,102,163 

42,805,210 

{66,125) 

-~·~;_.?,064 
355,891 
183,208 

143,010 

Adjusted Test 

Period 

1,127,430,803 

86,874,830 

788,475 092 
875,349,922 

252,080,881 

PNM EXHIBl'l"'lfllfft-3 
PAGE 20F 55 

G H 

Refer 

Variance '" Percentage Notes 

-100.00% 
2,334,943 (41,262) 2,293,681 {84,973) 

34?,653 __ {5,307) · 342,346 
28 ACRS Depredat!oJJ Floe,w,Tchs,oa"S'Ch'------.L---',>"""-L---"'' ----===+---~==+---c1,,010=s,1_0,0s+-e---+---l 

1 29 1 SanJuanACRS De·p;~~iation Flow Through l---'--34=7c.34=6+--lc----+--' 
627,028 (9,572) 617,456 {81)87) 
(82,227) (7,81~) (90:C,40) 13,230 
67,300 - 1,658 68,958 (68,958} 

--··· 
(1,130,692) 17,261 (1,113,'!?..!) 

30 Fou~-Comers 502 Reversal Flow Through 536,269 { -4.83% 

31 Sl/Gl Depreciation Flow·Thro.c"e<'ch'------+----==c,;----== (76,810)10 '------+--' 
12?: ~J.L~.s_s Flow-Thr~~gh·--·· -100.00% 

33 Federal Grant Amortization - Renewab!es {l,113,431) 0.00% 
565,347 (8,631) 556,716 (1) 

(14,441,795) (155,764) --·-{14,597 559) {978,925) 
{17,384,068) 1758,973) (18,143,041) 2,227,235 

34 Federal Grant Basis Adj· R_<;,n,0,,0w0a,0b!0,,_, -----+---~==+----~="''·- ~=="------=+----"55060,7010600 0.00% 

~ ~~~~~~.':..Tc'''------------+---""'"""""----""""""L--""""""""'"---""'""'""'"---"(10s0,s01,,,,,,0,",L----"----I 
36 Total Federal Tax Adjustments 115,915 806) 
37 

188,568,139 ~ ~~!e lncco"m0, __________ __, __ _.""'c"'°,""'.;.-
39 ~···--- ---- 2,564,491 191,132,630 45,032,445 •. 236,165,075 

.. 
40 Federal Tax Rate 35.00% 35.00% 35.00% ~==+--------!----"''''"'0%=, 0.00% 

65,998,885 897,572 66,896,460 15,761,362 82,657 821 
43 

199,374 
--···-

(46,672) 152,702 .,_{152,702) 
44 Ad/ust!l:l!c.!:!!~.t0o0T0aa0, _________ -.L-------+----
45 EIP Tax Amortization 0 -100.00% 

(751,587) 14,244 (737,343) 511,165 
(551,021) 1~3,5SJO {427,521) 427,521 

{226,178) 46 ARAM and Payroll Tax Reversal 
~ R&D&oth.erCredits ·-·-· 0 

·69.33% 4 
-100.00% 

48 ITC Amortization (2,189,716) 230,964 (1,958,751) 1,488,865 {469,886) -76.01% 
49 Total Adjustments to Taxes 13,292,949 322,036 (2,970,913) 2,274,850 (696,064) 

62,705,936 1,i1{608 63,925,545 18,036,211 
ceQ ---··--·-·-·------------1'-------1-------

51 Net Allowable Federal Income Tax 

52 

L2l --.. --.. ·---------------+------+----
54 State Income Tax 

205,952,207 3,323,464 209,275,671 42,805,210 252,080,881 
(2,942,273) (603,209) cs.54s,482 3,206,160 {339,322) 

203,009,934 2,720,255 205,730,189 46,011,370 251,741,559 

55 Pre-Tax Income 

~ PHman.ent and Flo0wc·Tchccos">'ChsDsiff,;,~~""'"'"''---f--~"""'~"(.---~"'""'l---,.l.e,c,"""'f---,"'e!e""'+--=,l"""'°''l------!--.J 
57 State Taxable Income 
58 ----~ ~ 

6.54% 0.00% 6.54% -0.28% 6.26% --4.35% , 59 Effective State Ta~ Rate (Rate/{1+R~t;i-f 
60 - -

61 State Income Tax 13,281,024 177,962 13,458,985 2,293,299 15,752,284 
67 ·--
63 Adjustments to T~x: .. 

(984,678) {22,197) (1,006,875) {241,650) (1,248,525) 24.00% ___ L_ 
2,145,449 0 2,145,449 (1072 725) 1,072,725 ·50.00% 6 

14,441,795 155,765 14,597,559 978,924 15,576,484 

64 NM Production Tax Credits 

~ _!'lew Mexico NOL Valua0t;o0""A010!o,w,ac"'c' ___ __, ___ ..,,=="-------"+-----""=="-'---===-,;..--~=== 
66 Net Allowable State Income Tax 

67 
·-··-68 ·--·------j.""",'c'c" ____ +--_____ __, ___ _ 

~ 1-----------------l"N0o0<e0 10 ·_V0a0,10ae0c0ocdc"'c'c"oPc'o,J0ec0<e0dcTcest Period credit b;;;;.;,··;:r,;n statutory credit rate. 
70 Note_ 2-Variance due to projection of Test Period AFUDC equity 
71 NOte 3- Variance due to full amortization of underlying b090k"/<0a0, d010ff0,ra="'c''-----------L.-, ___ .L __ 
72 Note 4 -Variance due to adjustment for current useful lives of Palo Verde and San Juan generating s.0,a0,0;o0, 0,. ______ _ 
73 Note 5 · Variance due to expiration anJ";;~n·recurr.ince of credits. --- - I 

74 Note .. 6-\/arlance due to requested recovery period of 2,JYc,'e"c'c· -------------~--·--f--
75 Note 7 -Adjusted for immaterial round01,,., _______ · __________ ._ 
76 Provides data to PNM Exhibit HEM-3 CoS Base Adj, COS Test 



A 

1 PNM Exhibic< M•"cFoH-03'--------------1-----------~---.. ,. ___ · · · 
__1_ L.!I_E:·1: sch;dule H9 Information 

3 Hi,perlink to Lead Sheet 
4 
5 
6 
7 

8 Description Reference 
9 

10 Federal Income TaK 

'-'"'-"'"''"""'-"'"'------------------l'''"""''-'""h';b0;,,tt0E0M._-,,_c._o,_s,T0,,,,.,,._u._oe,1._o,,,_ _____ _ 
12 
13 Less Expenses: 
14 Interest Expen,0rn, ___________ -_--iciN0 M""E-,,h0;b,;._, H"EeMc-s30c,o0s,T,,,0,,0,0;o0e_as0,s,__ _____ _ 

Operating ExPenses, Revenue Credits & 

1..clS'-.l'Rs•S"S"'""'T'-ae•~----------·--- fNM Exhibit HEM·3 COS Test, lines 586, 694, 699 

16 Total Expenses ------------C-------------------17 .•. 

ecl8c,,Pcce,-,T,c•s•c00c0,mc•~------- ·-·-·---~1-----------------------' 
19 
20 Federal Tax Adjustments 
21 
22 Non-Deductible M,,,0,10, ___________ ,P0N0McoEx0h0;b0-it0H0E0M,-a,,co,s,_T0,,,,,,,,u00 0a0S909,_ ______ _, 

~ Lf_alo Verde Gain Amortization PNM Exhibit HEM-3 COS Test, Line 601 _____ __J 

ce24,.,__,AsFeUeDsCc-eEqeoc;~,__ __________ cPsNeM._E>ce,h.lbit HEM-3 COS Test, Line 603 -
25 AFUDC- Equity- Renewables PNM Exhibit HEM-3 COS Test, Line 604 
26 EIP Gain Amortlz.iti~~--- PNM Exhibit HEM-3 COS Test, Line 600 

27 PVNGS Prudency Audit Dedsion FlowT0h0co0,,,0h_0P0N0M0E0,0h;0b0;,0H0EM=-30C000S0T0•c"c, L0;o,e060=2 _____ ___J 
28 ACRS Depreciation FlowThrouih---·· PNM Exhibit HEM-3COS Test, lir,e 608 
29 Sar, J~·;;;-ACRS Depreciation Flow Through PNM Exhibit HEM-3 COS Test, Line 609 
30 Four Corners S02 Reversal Flow Through PNM Exhibit HEM--3 cos·T;;~1::·li~=, ',"10~------' 
31 Sl/Gl Depreciation Flow-Through ___ .__ PNM Exhibit HEM-3 COS Test, Line 611 

32 Gair,/los;'fiow-Through PNM Exhibit HEM-3 COS Test, Une 6007 _____ ___J 

33 Federal Grant Amortization - Renewables PNM Exhibit HEM-3 COS Test, u~;--6(15 
34 Federal Gra_,:i!_ Basis Adj- Renewable; 'PNM Exhibit HEM-3 COS Test, Line 606 

35 State Income Tax PNM Exhibit HEM-3 COS Test, lir,e 661'---------' 
36 Total federal Tax Adjustments 
37 
38 Taxable lncom; 
39 
40 federa1Ta~0R0a0<e0 ___________ --l------------------
41 
42 federal Income Tax -~!'.!"~ Exhiblt HEM-3 COS Test, Line 64it 
43 
44 AdjustmentstoTax; 

Cc4a5,Ee1P,_T,•e•sAcm,ocrtc;,,,,uo,o._ _________ 
0
PNM Exhibit HEM·3 COS Test, Line 643. 

46 ARAM and Payroll Tax Re0,0,._cs0,._1 ---------l'-PN0 M,.._.E0,h0;._b;._; H0 E0M0-030c,o,,s,T,,,,,,c<Lc;o,,,, s,>e>,, '''"''-------! 
47 R&D &Other Credit;···- PNM Exhibit HEM-3COS Test, line 632 

c:,4e8slcTC'c"Am""'ort";S,a<<,;oco ____________ ;,Pc!'.NM Exhibit HEM-3 COS Test, Lines 628-63( 633 
49 Total Adjustments to Taxes PNMi-~hibit HEM-3 COS Test, lines 642-644 
50 -·--·-··· 

i-cs,1,N0 e0<0A0110ow0 a0b01e0 F0e0d0e0,a01 01o0rn0m0 e0 T0 •0•~----c'cNcMcE~~~~i!__1:!_EM-3 cos Test, Line 646 
52 
53 
54 State Income Tax 

1 55 Pre-T.ix Income 
PNM Exhibit HEM-3 COS Test, Line 653 .• -.,,_ .. _____ _ 56 Permar,ent and Flow-Th~!;h Differences 

1..e57'-.l'sc<as<e•cT•s•"•ebls•c'"'''om""''---------L~-·----·-------~··------------

~ ~- ---·------+------------------
1.."5''-l''"""'"''"""'''"''''''T"'""'''''"'"''''"'''/"(le•cR,,1","))----l--------------------~··-

60 

63 Adjustmentsi;;Tax: 
64 NM Production Tax Credits PNM Exhibit HEM-3 COS Test, Li~--;.;·659 
65 New Mexko NOL v0,10, 0,,0;o,o0Aclleow0 a0o,,,• ___ __J_Pc-NcM"'-E0,h0;b0;10HcEcMc-s30CcO,s0T,0,,<,olc;o,,,,eo,,,._ ____ _ 
66 Net Allowable State Income Tax PNM Exhibit HEM-3 COS Test, line ~~1. .. ______ _ 
67 

70 

t.l!.1.~-·-----------------'-------------------' 
'--'1,2_,_ _______________ -L------------- ----·--···· 
'--'7~3i__ ______________ , _____ ., _______________ __J 

'--'7~4i__ _______ , ____________ L_ _______________ __J 

'--'7~5i__ _____________ __J_ ___________ ·------~ 
76 
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A I 
1 IPNM Exhibi!_MFH-3 
2 ]ITE-2: Sc_bedule H10 Information 
3 I Hyperlink to LCiid"SiiCet 
4 

6 
7 

8 
9 

Oesc_r:!_e_tlon 

Net Income lD 
IT 
rr1e. ~ 
13 Federal Income Tax 
14 Non-Deductible Meals 1, Palo Verde Gain Amortiiation 
16 AFUDC-~ 
17 AFUDC- E.9.:!.l!Y. - Renewables 
18 EIP Gain Amortization 

Q 

19 PVNGS Prudency Audit Decision Flow Through 
20 ACRS E)_epreciation Flow Thr~gh 

21 I San Juan ACRS Depreciation Flow Through 
22 Four Corners S02 Reversal Flow Through 
23 Sl/GL Depreciation Flow-Through 
24 Gain[Lt:,ss Flow-Through 
25 Federal Grant Amortii:ation - Renewables 
26 I Federal Grant Basis Adj - Renewabies 

Total Permanent and Flow-Through 

27 IDifferences 
28 
291 Ta~able Income for ftatemaking Purposes 
30 
31 iremeornrv Differences: 
32 I Liberalized Tax Depreciation 

33 I Liberallied Tax De.E_reciation - Renewables 

:3:ll:J Liberalized Tax Deprecia;_ig.Q.:.lJ_ll_~l-~11r Fuel 
:3:~.J AFUDc;oebt 
,3:§ I AFUDC - Diibt - Renewables 
37 I Book Capitalized Interest 
38 I Contributions in Aid Of Construction 
39 Tax Ca italized Interest 
40 Gain.Lhci_ss on Asset Retirements 
41 Plant Re airs Deduction 
42 PVNGS Licensing Amortization 
43 I Asset Retirement Obligation 

44 I Fed Grant Basis Adj Reversal - Renewables 
45 I PVNGS Prudency Audit Decision 
46 I Prepaid Ex.E_enses 
47 Loss on Reacquired Debt 
48 Pension - Qualified 
49 Pension - Non-Qualified 
50 401.[!1.)_ Contribution 
51 LVGS Decommisslonin 
52 Rate Case Ex enses 
53 NM Adv Ener Tax Credit - Renewables 
54 Injuries & Damages 
55 I Coal Mine Decommissioning 
56 I PVNGS Dry caSks ---1 
57 I PVNGS Construction Credits --- --1' 
58 I DOE Refund .J 
-~-~-J Loss on Reacq Debt - PCS Refinancing .J 

a 

Base Period 

128,804,476 

62!1Q?.L936 
405.,_432 

(160,405) 
(5,177,811) 

(355,891) 
-(239,205)! 

I 
(143,744)1 

2,334,943 i 

347.,_653 
627_,_Q28 
(82,227) 
67_,_300 

(1,130,692) 
S61,_347 

59,763,663 

188,568,139 

(95,991,728 

{24,480,526) 

2,264,608 : 
(4,675,262) 

7_,_850 
(1,053,873) 
9,645,389 
6,203,118 

(14,589,052) 
(30,571,188) 

(454,609) 
(3,270,526) 

(565,347) 
(180,159) 
(340,357) 

(25,478,859)i 
(573,247)! 

{S,420,505) 
120,873 

(1,791,893) 
[194,040) 

(1,706,718) 
9,089,939 

350.(.480 
(71,076) 

8,357,337 
1,272,091 

c 

Base Period 
Adjustments 

1,948,091 

1,219,609 
99_,_657 

2a.449 
1708,380) 

55-'-997 

734 
(41,262) 

(5,307) 
(9,572) 
(7,812) 
1,.6S8 

17.(.261 
(8,§31 

616.(.400 I 
2,564,491 

-I 

8.(.631 

-I 
:i 

D 

Adjusted Base 
Period 

130,752,567 

63,925,545 
SOS_,_088 

(157,956) 
(5,886,191) 

(355,891) 
(183,208) 

(143,010) 
2,293,681 

342.,_346 
617.(.456 
(90,040) 
68_,_958 

(1,113,431) 
556,_716 

60,380,063 

191,132,630 

(95,991,728) 

{24,480,526) 

2,264,608 
(4,675,262) 

7_,_850 
(1,053,873) 
9,645,389 
6,203,118 

(14,589,052) 
(30,571,188) 

(454,609) 
(3,270,526) 

(556,716) 
(180,159) 
(340,357) 

(25,478,859) 
(573,247) 

(S,420,505)! 
120,873 

{1,791,893) 
(194,040) 

(1,706,718) 
9,089,939 

350.,_480 
(71,076) 

8,357,337 
1,272,091 

I 

AdjuSfecr--saseto 

Adjusted Test 
Period Variance 

23,790,072 

18,036,213 i 
(66,12S) 

2,812,064 
355.,_891 
183.,_208 

143,010 
(84,973) 

(81,187) 
13_,_230 

(68,958) 

11 

21,242,373 

45,032,445 

42,001,449 ! 

26,745,737 

8,169,552 
484.,_816 

(7,850) 

.[Ql 
___ I_DI 
14,589,0SZ 
26,571,188 

368.,_184 

.[Q)_ 

180.,_159 

(717,018) 
3,808,947 

1,448,600 

(350,480) 
71_,_076 

(8,357,337) 
(}6_,_546)1 

G H 

Adjusted Test 
Period 

i Variance 
I Perce_ntage 

154,542,639 

81,961,758 
438.,_963 

(157,956) 
(3,074,128) 

2,20~708 

342,34~_J. 
536.(.269 
(76,810)(J 

(1,113,431)! 
556.,_716 j 

81,622,436 

236,165,075 

(53,990.280) 

2,265,211 

10,431,.160 
(4,190,445) 

(l,053,873) 
9,645,389 
6,203,118' 

{4,000,000) 
(86,425) 

(3,270,526) 

(556,716) 

(340,357) 

(25,478,859) 
(573,247) 

(5,420,505) 
(596,145) 

2,017,054 
(194,040) 
(258,118) 

9,089,939 l 
-! 

_J 
_J 

_1.235,545 I 

Reference 

28.21%1 PNM Exhibit HEM-3 cos Tes\ Line 646 
-13.09%1 PNM Exhibit HEM-3 COS Test_,_ Line 599 

0.00%1 PNM Exhibit HEM-3 cos Test-'- Line 501 
-47.77%1 PNM Exhibit HEM-3 COS Test_,__pne 603 

-100.00%1 PNM Exhibit HEM-3 COS Test_,_ Line 604 
·100.00% I PNM Exhibit HEM-3 COS Test-'- Line 600 

-100.00% IPNM Exhibit HEM-3 COS Test, Line 602 
PNM Exhibit HEM-3 COS Test_,_ Line 608 

-4.83%jPNM Exhibit HEM-3 cos Test-'- Line 609 
, PNM Exhibit HEM-3 COS Test,. Line 610 
iPNM Exhibit HEM-3 COS Tes\ Line 611 

-100.00%>PNM Exhibit HEM-3 COS Test_,_ Line 607 
0.00%!PNM Exhibit HEM-3 COS Test_,_ Line 605 
0.00%1PNM Exhibit HEM-3 cos Test_,_ Line 606 

.J 
_J 
_J 
_J 

Page4of55 

"C 
z 
s: 

-c m 
)> >< 
G) :!: 
m !'.!! 
.... -I 
O s: 
"Tl "Tl 
en :::r: 
en l, 



A 
1 PNM Exhibit MfH-3 
2 ITE-2: Schedule HlO lnformatlon 
3 H""t>rlink to Lead Sheet 
4 
5 
6 
7 

B Description 
GD Section 174 Deduction 
61 Section 263A Deduction 
62 Renewable Ener1<v Certificates 
63 Alvarado Souare Abandonment 
64 Deferred Coal Costs 
65 TOU Re~ulatorv Asset/Liability 
66 Net Ooeratin~ Loss Carryforward 
67 NOL Carryforward -Renewables 
68 Book State Income Tax Expense 
69 Deductible State Income Tax Exoense 
70 
71 Total Temoor.irv Differences 
72 
73 Taxable Income Reportable on Tax Return 

74 
75 
76 
77 
78 

B c D E F 
I i 
I I 

' I 

! 
i 
' 
I ,..uJusteC111aseto 

Base Period Adjusted Base Adjusted Test Adjusted Test 
Base Period Adjustments Period Period Variance Period 

(4,892,760) (4,892,760)1 4,892,760 
{4,286,180) (4,286,180)1 Ill (4,286,180) 
9,077,375 9,077,375 , (4,200,754) 4,876,621 -, 
2,346,046 2,346,046 I 2,346,046 _, 

(31,157,136) (2,728,885) (33,886,021) {161,672,905) (195,558,926) 

14,441,795 155,764 14,597,559 978,925 15,576,484 
. 

I 
188,568,139 12,564,491 I 1191,132,630 145,032,445 236,165 075 

i ' 
I ·i 
! i 

I Notes: I 
!Note 1- See Schedule H-9 for Variance Explanations 
1Note 2 -Temporary Book/Tax Differences are informational only and do not affect total income tax expense 
!Provides data to PNM Exhibit HEM-3 COS Base Adj, COS Test I 

G 

Variance 
Percentage 

! 

I 
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A B c 
1 PNM Exhibit MFH-3 

2 ITE-3: Reconciliations 

3 HyQerlink to Lead Sheet i 
4 

5 

6 Base Period 
7 
8 Taxable Income per WP !TE-2 188,568,139 
9 Taxable Income per WP ITE-1 188,568,139 

10 Difference . 
11 
12 
13 Federal Income Tax at 35% of WP JTE-2 taxable income 65,998,849 
14 Federal Income Tax before credits & Adj per WP JTE-1 65,998,885 
15 Difference (36) 
16 immaterial rounding 
17 
18 Taxable income for book purposes per WP ITE-4 125,862,203 
19 Difference to WP ITE-2 (62,705,936) i 

' 20 Federal Income Tax (non-deductible) per WP ITE-2 62,705,936 
21 Difference . 
22 
23 
24 Federal Income Tax per WP ITE-1 62,705,936 i 
25 Federal Income Tax per PNM Exhibit HEM-3 62,705,936 i 
26 Difference (0) 
27 immaterial rounding 
28 
29 State Income Tax per WP JTE-1 14,441,795 
30 State Income Tax per PNM Exhibit HEM-3 I 14,441,795 
31 Difference i (0) 

D E 

i 

Adjusted Base 

Period 

191,132,630 
191,132,630 I 

i . 

66,896,421 
66,896,460 

(39) 
immaterial rounding 

127,207,085 j 

(63,925,545) 
63,925,545 

. 

63,925,545 
63,925,545 i 

0 
immaterial rounding 

14,597,559 
14,597,559 

0 

F I 
I 

Test Period 

236,165,075 
236,165,075 

. 

I 
82,657, 776 i 
82,657,821 

(45) 
immaterial rounding 

154,203,317 
(81,961,758) 
81,961,758 

. 

81,961,758 
81,961,758 

(O)i 

i 

15,576,484 
15,576,484 

(0) 
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A B c D I E 
1 PNM EKhlblt MFH·3 
2 ITE·4: Base and Test Period TaK Accruals 
3 H:ieerlinkto Lead Sheet i in cost of service I 
4 I " renewables ! 
5 I ' excluded from cost of service 
6 ' zero balance reclassed 
7 : 

B : 

9 Description I H-9, H-10 elassifieation Books Adjustments 
10 
11 Pre Tax Income i 144,655,839 (15,851,353) 
12 I 
13 Permanent and Flow-Through Differences 
14 ---

15 Fines & Penalties ' 1,248,964 

~ Non-Deductible Meals & Ent Non-Deductible Meals : 405,432 
17 Non Deductible Dues ' (287 
1B Palo Verde Amort. Palo Verde Gain Amortization i (160,405) 
19 AFUDC • Equity AF1)DC - Eauitv i (5,533.702 355,891 
20 AFUDC • Equitv • Renew.ables AFUDC • Eauitv • Renewable1 rr, (355,891) 
21 Muni Interest. NM 

' : (18.072 
22 Muni Interest· Non NM ! ' ! (1,606,148 
23 EIP Gain EIP Gain Amortization i I (239,205 
24 PVNGS Prudency Audit Decision PVNGS Prudencv Audit Decision Fl4 i ! (143,744) 
25 Tax De~reciation Flow-Through ACRS Depreciation Flow Throu.i.h : I 69,577 
26 ACRS Flow Through ACRS Depreciation Flow Throu.c:h 

' 
' 

2,265,367 
27 San Juan ACRS FlowThrouoh San Jnan ACRS Deoreciation Flow T i ' 347,653 
2B Four Corners $02 Reversal Flow Throutlh Four Corners S02 Reversal Flow Thr i 627,028 
29 SUGL Depreciation SUGL Der reciation Flow-Throu.i.h i (82,221 
30 Gain/Loss Flow-ThrouQh Gain!Loss Flow~Throu1m i 67,300 
31 Renewables Fed Grant AmortizaUon Federal Grant Amortization· Renew " (1, 130,692) I 
32 Renewables Fed Grant Basis Federal Grant Basis Ad" • Renewabl IT 565,347 ! 
33 
34 Taxable lneome for Book Purnoses 141,338,023 15,851,363 ! 
35 

' 36 Temoorary Oifferenees : 
37 i 
38 Tax Depreciation Liberalized Tax Deoreciatior i (120,837,365) 24,845,636 I 
39 Tax Depreciation. Renewables Liberalized Tax Denreciation • Rene " (24.480.526 
40 Tax Depreciation Nuclear Fuel Liberalized Tax Denreciation • Nl!cl i (23,969,736) 26,234,344 
41 Book Amortization Nuclear Fuel Liberalized Tax Denreciation • Nucl i 26,234,344 126,234,344) 
42 PV/Drexel Amortization Liberalized Tax Denreciatior i 365,110 (365,110 
43 AFUDC· Debt AFUDC-Debt i (4,667,412 (7,850) 
44 AFUDC • Debt - Renewables I AFUDC • Debt • Renewables " 7,850 
45 Book Ca italized Interest I Book Cai: italized Interest (1,053,873 
46 Contributions in Aid of Construction Contributions in Aid of Construction 9,645,389 I 
47 Tax Capitalized Interest i Tax Capitalized Interest 6,203,118 i 
48 Tax Gain/Loss ' Gai11/Loss 011 Asset Retirements (12.475,8711 i (2,113,181) 
49 Book Gain I Loss I Gain/Loss on Asset Retirements 897,631 I (897,631 
SD Removal La,:i ' Gain/Loss on Asset Retirements (3,010,812) 3,010,S12 
51 Reoairs Deduction Plant Reoairs Deduction (30,571,188) 
52 PVNGS LicensinCI Amort PVNGS Licensin" Amortiutior \454,609 
53 Asset Retirement Obligations Asset Retirement Obliaation 6,455,409 (9,725,935 
54 PVNGS Prudency Audit Decision PVNGS Prudencv Andit Decision I (180,159) 
55 Preoaid Exllenses Prenaid Expenses I (340,357) 
56 FJN 48 lnterest I ' 479,273 
57 Pension· Qualified Pension • ualifieC I : (25.478,659) 
SB Pension· Non-Qualified Pension - Non-vualifieC I i I (573,247) 
59 401(h\ Contribution 401\hJ Contribution i i (5.420,505) 
60 Renewable Energy Certificates Renewable EnerAV Certificate! I i I 9,077,375 
61 PNM Customer Owned PV Incentive 

' 482,625 
62 Fuel Clause Adjustments 

' 18,007.401 
63 Rate Rider 12-Underground Rate ' 29,515 
64 LVGS Decommission L VGS Decommissionin. : 120,873 
65 Electric Rate Case Rate Case Exnenses i \1,791,893 
66 Transmission Rate Case ' 1,124,184 
67 Renewables NM Adv Enerov Tax Credit Amo rt NM Adv Enerl?V Tax Credit ~ Rene " 194,040 ' 

F G H 
: 

Excluded Base Period Adjustments 

128,804.475 1,948,091 

(1,248,964 , 
·I 

"207 ' 
405,432 99,657 

., (180,405) 2,449 ! 

.: (5,177,811) (708,3SO)! 
(355,S91) ! 

18,072 I 
1,606,148 

239,205) 55,997 I 
(143,744) 734 

69,577 (69,577 
2,265,387 28,315 

347,653 (5,307) 
627,028 (9,572 
(82,227) 17,812 
67,300 1,656 

11, 130,692) 17,261 
565,347 (8.631) 

375,543 125,862,203 1,344,882 

(95,991,728 
(24,480,526 

2,264,608 

(4,675,262 
7,850 

(1,053,873) 
9,645,389 
6,203,118 

(14,589,052 

(30,571.188) 
(454,609 

·! (3,270,526) ., (180,159) 
·i (340,357 

(479,273 ; i 
-: 25,478,859) i ., (573,247 I ., (5,420,505) ! 

9,077,375 I 
(482,625) 

(18,007,401 
129,515) 

120,873 
(1,791,893\ 

11,124,184) 
1194,040 

I 

I 
Adjusted Base i Period 

: 

130,752,567 i 

505,088 

(157,956 
(5,8S6,191) 

355.891 

(183.208 
(143,010 

2,293,681 
342,346 
617,456 

90,040 
68,958 

(1,113,431) 
556,716 

127,207,085 

(95,991,728) 
(24,480,526 

2,264,608 

·I 
(4,675,262)1 

7,850 I 
(1,053,87311 
9,645,389 i 
6,203,118 i 

114,589,052)' 

(30,571,188) 
(454,609 

(3,270,526) 
(180,159 
(340,357) 

(25,478,859 
(573,247) 

(5,420,505) 
9,077,375 

120,873 
(1,791,893 

(194,040 

J I 

Base to Test 
Variance 

23,790.072 

(66,125) 

2,812,064 
355,S91 

183,208 
143,010 

84,973 

\81,187 
13,230 

(68,958) 

(1) 

26,996,232 i 

' 
42,001,449 
26,745,737 

8,169.552 

484,816 
(7,850 

(OJ 
(0 

14,589,052 

26,571,188 
368,184 

ID) 
180,159 

4,200,754 

(717,018) 
3,808,947 

·! 
•: 
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K 

Test Period 

154,542,639 

438,963 

(157,956 
(3,074,128) 

2,208,708 
342,346 
536,269 
(76,810 

(1,113,431) 
556.716 

154,203,317 

153,990,280) 
2,265,211 

10,434,160 

(4,190,445) 

1,053,873 
9,645,389 
6,203,118 

(4,000,000) 
(86,425 

(3,270,526) 

(340,357 

(25,478,859) 
(573,247) 

5,420,505) 
4,876,621 

(596,145 
2,017,054 

(194,040 
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A B I c I D 
! i j G 

1 IPNM Exhibit MFH-3 
H I I K 

2 ITE·4: Base and Test Period Tax Accruals l 
3 Hyperlink to Lead Sheet i --r in cost of service I 
4 IT i renewables 
S I ; x : exclude"dfrorn coSt of service 
5 zl zero t.aran·ee·reaassed 7 . 
8 

9 
68 
69 
70 
71 
72 
73 

"' 73 
76 
77 
78 
79 
80 
81 
82 
83 
84 
85 
86 
Fi 
88 
89 
90 
91 
92 
93 
94 
95 
96 
97 
98 
99 
1titf 
Yol 
102 
103 
104 
105 
106 
107 
108 
109 
110 
111 
112 
Tf3 
114 
rB­
m 
117 
118 
IT§' 
120 
121 
122 
m 
m 
125 
m 

Description 
Workers Com.e,ensation 
General Liabil~ Insurance 
IBNR • Workers Compensation 
IBNR - Public Liability 
Incentive Par Plans 
DeferieCCWi;iges 
Accrued Vacation 

H· 9!. H-10 classification 
Injuries & Damage~ 
Injuries & Da~aei 
Injuries & Damage< 
Injuries & I)am....!!!l_es 

General Reserve x 
Prepaid Rents (Pole Attachments) x 
Coal Mine Decomrnissionin Coal l\1_i_!1_~ _ _I)ecommissionin1 I i 
Gas Plan-t7F~ecom Costs (Prager, Person, SF) x 
General! Environ E:xpense I ROW Reserve x 
PVNGS Dry Casks -----1 PVNGS 12!)'. Casks I i 
SJGS Groundwater Reserve 
SJGS Audit Reserves 
Revenue Subject to Refund - Trans 
PVNGS Construction Credits 
DOE Refund 2010 Rate Case 
S02 Allowances 
Nine Mile Tap ROW 
PVNGS Decomm - Qualified 
PVNGS Decomm • Non-Qualified 
PVNGS Decomm Trust Interest 

SCR Deferred E:xpenses (1860001 
EPA/BART Alternatives 
SJGS Reclamation Trust Non-Qualified 
SJGS Reclamation Trust Interest 
Unreal GainJLoss on E:nergy Trading 
Hedge Lo_~~_,4,mort.~. PCB Refinanc_kl!l_ 
Loss on Reacq Debt- PCB Refinancing 
Hedge Loss Amort - SUN Refinancin_!i 
loss on Re~q_()ebt ~ SUN Refinanc_kl_a_ 
Reg Asset· Loss oii R~ Debt - SUN 
Rei Asset- Debt I.SS COSf;·suN 
Section 174 Deduction 
263A Adjustment 
Navajo W6rkf6iCe"-TiiinlririReserve 
Four Corners - Surtax Settlement 
DOE Refund 2010 Rate Case (253 Unit 31 
DOE Refund 2010 Rate Case 
Extended Leave 
Energy Efficiency 
Deferred Coal Costs 
Net Operating Loss Carryforward 
Current NM State Income Tax 

Current Federal Ta-irablefncome 

Tax Adjustments and Credits 

E:IP Prepaid fax 
Excess Payroll Ti:iXRiiVerS31 

Generation ITC Amortization 
PV Valley Transmission I_TC Amortii:ation 
Other ITC Amortization 

' i 
PVNGS Construction _()edits 

_l DOE Refund 

~ 

' Asset Retirement Obligation 
_A;;s.et Retirement Obligation 
Asset Retirement Obligation 

Coal Mine Decommissionin; 
.£~al Mine De-cOO"lmissionini 

Loss on Rea__Qg_pebt ~ :per, Refinancil i 
Loss on Reacq Debt- PCB Refinancii i : 

I x I 

' 
Section 174 Deduction 
Section 263A Deduction 

DOE Refund 
DOE Refund 

Deferred Coal Costs 
Net Operating Loss Carryfor,\lard 
Deductible State Income Tax Expensl i 

_j 

! 
' 
i _j 

Books 
(1, 195,756) 

(252,844) 
(252,704) 

(5,414) 
79.!.132 

(485,216) 
18/91 

215,242 
70,955) 

9.d.:!_?_,_581 
(30,059) 
39,100 ! 

350,460 ! 
158,423 ' 

1687,566) 
(4,368), 

(71,076)1 
(296,444)! 

187 
(116,73(( 

(4,886,858) 
(13,341,083) 

8,502,006 
221,355 

1,924,497) 
(275,492) 
149,850 

(5,461,983 
1,055,558 

216,533 
16,277 

174,565 
909,030 
7\440 

(4,892,760) 
(4,286,180) 

(200,000) 
471,000 

3,000,000 
5,653,781 

(31,802) 
630L036 

2,346,046 
17,095,109 

.j 

I 

__ 199,374 ; 
(25~ 

(726,513) 
1,090,899) 
(635,028) 

(16,03S' 
(434,839 

(10,911) 
'494.,_000 

Adlustments 

252,104 I 
(252,704)[ 

(125,642) 

4,686,858 
13~083 
(8,502,006 

275~492 
(149,850) 

216,533 
{216,533) 

15~363 

Excluded 

(79,132) 
485,216 

18,791) 
(215,242) 

70,955 

30,059 
39,100) 

(158,423) 
687,566 

4"368 

187) 
116/38 

(221,355) 
1,924,497 

5,461,983 

(16,277) 
...i.!Zi,_565 

(909,030 
(71.440 

200,000 
£471.000: 

31,802 
630,036 

12,478,777 

Base Period 
(1, 195,756' 

(252,644) 

(258,118) 

- l _, 
Cl 

9,08s,931f·I 

350i480 

(71,076) 
(296,444) 

1,272,091 

:4,892/60 
:4,286, 180) 

3,000,000 
5,653,781 

2,346,046 , 
45,425,249 ., 

·I 

199,374 
25,074: 

726,513' 
(t090,899 

(635,028) 
(18,0313) 

(434,839: 
10,911 

(494,ooo: 

Adlustments 

-+ 

_J 

(1,344,882) 

(46,672) 
628 

13,616 
128~575 

15,895 
3~607 

84.,§__!_U 

--22!1 
123~500 i 

Ad)UStein3a&e 
Period 

(1,195,756) 
(252,644) 

(258,118) 

9,089,939 

350,480 ! 

(7\076)1 
(296,444), 

1,272,091 

(4,892,760) 
(4,288,180 

3,000,000 
5,653,781 

2,346,046 
44~367 

. ! 

152,702 I 

(24.446)! 
(712,897\i 
(964.,_324 
(619,132' 

(14,432) 
(350,226' 

10,638' 
(370L500 

sa&i:d:ii rest 
Variance 

1~756 
252,844 ! 

• T 
(485.d!§J ., 

(350,480 

7\076 
296,444 

187 

(36,546) 

4,892,760 

ill 
_, 

_ _l?,000,000)j 
_(5.653~ ., 

·! 

(142,172,737 

152_,702: 

511,165 
847,081 
430,335 

14,432 
197,018 

370,500 

Test Period 

(258,118) 

:485,216) 

9,089,939 

187 

1,235,545 

(4,286,180) 

2,346,046 
(98,092,371) 

'24,446 
(201,732) 
{117,243 

.J..1.§.!797 

153,208) 
(10,638) 
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A 6 c D E I F 
l PNM Exhibit MFH-3 I I 
2 !TE-4: Base and Test Period Tax Accruals I 
3 H:illerlink to Lead Sheet I in cost of service I 
4 " renewables 
5 

' excluded from cost of service 
6 ' iero balance rectassed 
7 I 
s 

I 9 Descriction I H-9, H-10 classification Books Adjustments Excluded 
127 NM NOL Valuation allowance I 2,145,449 i 
128 Solar NMPTC I ;; (984,678) 
129 Plug-in electric vehicle credit I I (57,021 
130 NM rate change effect estimate on Oci pension & PV3 ' 131 

(312.223) 312,223 ! 

132 Total Tax Adjustments (2,444,401) 312,223 ' 
133 
134 
135 From PNM Exhibit HEM-3 I 
136 Revenues oer cost of service I 

137 
138 Interest expense per cost of service 
139 other expenses cer cost of service 
140 revenue credits cer cost of service 
141 revenue taxes per cost of service 
142 Federal Income Tax oer cost of service Federal Income Tax 
143 State Income Tax oer cost of service Book State Income Tax Exoense 
144 
145 Net Income (equity return) Net Income I 

146 
147 Return on rate base I 
148 
149 Return on rate base per cost of service I 
150 Difference I 

G H I 

I 

Adjusted Base 
Base Period Adlustments Period 

2,145,449 2,145,449 
1984,678) (22,197 (1,006,875 
157,021) (57.021 

(2,132,178) 299,839 ! (1,832,339) 

I 

I 
1,139,166,578 I 1,051,523,430 

I 
77,735,514 I 78,911,218 

874,484,568 776,561,995 
(19,005,711) (18,546,159 

5,320,705 
62,705,936 63,925,545 
14,441,795 14,597,559 

128,804,476 130,752,567 

206,539,990 209,663,785 

206,539,990 ' 209,663,787 
.; 2 

J I 

I 
I 

I 

I Base to Test 
Variance 

(1,072,725 
(241,650) 

57,021 

960,475 

: 

' 

Page 9 of 55 

K 

Test Period 
1,072,725 

(1,248,525 

(871,864) 

1,127.430,803 

86,874.830 
602,202,546 
(19,432.252 

5,704.796 
81,961,756 
15,576,484 

154,542,639 

241.417,469 

241,417,469 
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A c D 
1 PNM E1thlblt MFH-3 
2 ITE·S: 12131114 TaK Accrual 

3 H~[lerlink to Lead Sheet 

4 
5 Source: Companv records 
6 
7 
8 1 2 

I 
9 Descriotion Electric Transmission 

10 
11 2013 Pre Ta1t Income 185,832,720 21,033,205 
12 
13 Permanent and F[ow-Throw:ih Differences 
14 
15 Fines & Penalties 1.197 
16 Nori-Deductible Meals & Ent ! 127,684 64,421 
17 Non Deductible Dues ! 186 
18 Palo Verde Amort. 
19 AFUDC- Equity (555.251) (1,417,758) 
20 Muni Interest- NM 
21 Muni Interest· Non NM 
22 EIP Gain 1199,864 
23 PVNGS Prudencv Audit Decision 
24 Tax DenreciaUon Flow-Through 57,021 
25 ACRS Flow Through 466,445 : 229,227 
26 San Juan ACRS FlowThroui:,h 
27 Four Corners $02 Reversal Flow ThrouQh 
28 SUGL Denreciation {105,333)i 19,392 
29 Gain/Loss Flow-Through 4,464 i 17,481 
30 Renewables Fed Grant Amortization 
31 Renewables Fed Grant Basis 
32 
33 Taxable Income for Book Purooses 185,828,947 19,746,290 
34 
35 Temporary Differences 
36 
37 Tax Depreciation 
38 Tax Depreciation Nuclear Fuel 

(34,457,836) (24,820,365) 

39 Book Amortization Nuclear Fuel ,, 
40 PV/Drexel Amortization ii 
41 AFUDC- Debt (416,029) (1,061,187 
42 Book Capitalized Interest (209,514) (38,199) 
43 Contributions in Aid of Construction 7,162,922 890,601 
44 Tax Caoitalii:ed Interest 595,440 1.199.487 
45 Tax Gain/Loss 12,451,777) 1301,308 
46 Book Gain I Loss 
47 Removal Lag (1,485,040 i 382,118) 
48 Reoairs Deduction (5,338,567 i (1,674,331) 
49 PVNGS Licensino Amort 
50 Asset Retirement Obliaations 113,954 
51 PVNGS Prudency Audit Decision 
52 Prepaid Exoenses (118,806) 25,231 
53 FIN 48 Interest (2.165 
54 Pension· Qualified 14,549,616 (965,166) 
55 Pension - Non-Qualified 1322.952) (21,423) 
56 4011h Contribution (2,433,804 (161,439) 
57 Renewable Eneroy Certificates " 580,719 i 
58 PNM Customer Owned PV Incentive ;: 482,625 i 
59 Fuel Clause Adjustments 
60 Rate Rider 12-Underoround Rate 29.515 
61 LVGS Decommission 
62 Electric Rate Case 1,363,540 
63 Transmission Rate Case 648,004 
64 Renewables NM Adv Enerov Tax Credit Amort 

" Workers Comoensation (497,655 195,384 
66 General Liabilitv Insurance 250,521 1774 
67 IBNR-Workers Compensation - 136,031) - (26.578 
68 IBNR • Public Liabilitv 45,135 I 43.411 
69 Incentive Pav Plans (63,283)! 152,668 

E F 

! 

I 

3 34 

Sulk i PNM TNPNM Dist 

I 
28,727.914 I (16,976,121) 

1,170,003 
181,775 15,957 

157,956 
(3,400,570 1,0,616 

18,072) 
1,589,748 ' 
(143,010) 

5,319 
1,506,354 11.584 

342,346 
617,456 

999 
46,499 1,110 

(1,113,431) 
556,716 

26,732,594 117,018,086 

(53,697,383) (593,907) 
(23,969.736) 
26,234,344 

365,110 
(2,537,886 (53,014) 

(801,694) 4,460 ! 
(10,000) 569,695 i 

4,313,901 117,338 · 
5,512,700) (828,353 

897,631 
(538,966) (262,320) 

(27,486,268 (1,086,706) 
{454,609) 

6.186,235 e 4,472 
(160,159)1 
(226,917) (17,815 
481,059 " (10,311,129) 

(228,672) 
11,724,800) 
7,672,670 

'1.747.212 

120,873 

407,579 
194,040 
278,635 42.411 
21,810 11,152 

(102,617) (52,038) 
56,988 (25,677 
54 943 36,877 

G I H 

" c 

Owner Trnst Lease 
PNM TNPNM Trans #9 

12,093,358 6,844,398 

i 

1,639 ' 

I 

(119,201 

9,895 

154 

2,200,871 6,844,398 

(2,449,814) (3,232,873) 

(89,473) 
(6) 

115,566 
(152,134) 

(342,368) 

(2,050) 

I 

' 
i 

. (4.354 
146 
676) 

(10.280 
7,813 

I 

0 

NOT INCLUDED N 
RATE CASE 

! 
I 

' 

I 

I 

I 

i 

J 

J 

Corporate -Incl Co 
6 

82,852,613 

92.500 

4,637 

82,755,476 

138,163 

348 

277,31 
22,061 
34,764 
28,169 
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A c 
1 PNM Exhibit MFH-3 , ITE·S: 12/31/14 Tax Accrual 

3 HyQerllnkto Lead Sheet 

4 
5 Sou~e: Comoanv reconls Ii 
6 " 7 
8 1 

9 Description Electric I 
0 Deferred Wages I 

71 Accrued Vacation (19,718)! 
72 General Reserve 
73 Prepaid Rents (Pole Attachments) (55,102) 
74 Coal Mine Decommissioning 
75 Gas PtanVFossil Fuel Decom Costs Prager, Person, S 63,129 
76 General I Environ Expense I ROW Reserve 116,704 
77 PVNGS Dry Casks 
78 SJGS Groundwater Reserve 
79 SJGS Audit Reserves 
80 Revenue Sub'ect to Refund-Trans 
81 PVNGS Construction Creciits 
82 DOE Refund 2010 Rate Case 296,444) 
83 502 Allowances 
84 Nine Mile Tap ROW 
85 PVNGS Decomm - Qualifieci 
86 PVNGS Decomm • Non-Qualified 
87 PVNGS Decomm Trust Interest 
88 SCR Deferred Expenses 186000) 
89 EPA/BART Alternatives 
90 SJGS Reclamation Trust Non-Qualified 
91 SJGS Reclamation Trust Interest 
92 Unreal Gain/Loss on Energv Trading I 

93 Hedge Loss Amort • PCB Refinancing 
94 Loss on Reacq Debt· PCB Refinancing 
95 Hedge Loss Amo rt· SUN Refinancino 
96 loss on Reacq Debt· SUN Refinancino 
97 Reg Asset· Loss on Reacq Debt - SUN 
98 Reg Asset- Debt !ss Cost - SUN 
99 Section 174 Deduction 

100 263A Adius1ment 
101 Navajo Workforce Training Reserve 
102 Four Corners - Surtax Settlement 
103 DOE Refund 201 0 Rate Case 
104 DOE Refund 2010 Rate Case 
105 Extended Leave {7,223 
106 Enerov Efficiencv 
107 Deferred Coal Costs 
108 Net Ooeratina Less Cam forward 
109 Current NM State Income Tax 8,882,396 
110 
111 Current Federal Taxable Income 121,741,071 
112 
113 Tax Adiustments and Credits 
114 
115 EIP Prepaid Tax 166,584 
116 Excess Payroll Tax Reversal 
117 ARAM Deferred Tax Reversal (737,343 
118 PV 1&2 ITC Amortization 
119 Generation ITC Amortization I 
120 PV Vallev Transmission ITC Amortization " 121 Other ITC Amortization (2,153,841) 
122 Renewable ITC Amortization (10,638) 
123 R & D Credit (494,000) 
124 NM NOL Valuation allowance 2,145,449 
125 Solar NMPTC (966,600) 
126 Plun-in electric vehicle credit 57,021) 
127 NM rate chanoe effect estimate on Oci pension & PV3 (312,223) 
128 

Total Tax Adjustments (2,419,633)1 

D E 
I 
I 

2 3 

Transmission Bulk 
(485,216) 

49,479 56,062 
(482) 215,724 

115,853) I 

8,664,627 ! 
(93,188) 

(18,671) 
435,302 
156,423 

(1,126,072 
227,207 

(71,076 

i 187 
(116,738)1 

(4,686,858) 
(13,398,567) 

8,361,609 
(126,279) 

(1,924,497) 
(275,492) 
149,850 

(6,503,814) 

I 

I 

(4,463.464) 
(3,596.349) 

I (200,000) 
I 471,000 

1,955,342 
3,625,098 

943 (24,500 

3,013,905 

476,367 5,331,835 

(6,529,036) 61,396,304) 

F G 
I 
I 
I 

34 35 

I 

PNM TNPNM Dist PNM TNPNM Trans 

43,011 2,081 

I 
I 

'" I 
I 

1,305,168 348,616 

(17,888,483 (4,778,096) 

' 

: 

H I I 

I 

c D 

Owner Trust lease I NOT INCLUDED N 
#9 RATE CASE 

! 

245,584 

3,365,941 

! 

i _, 

J 

J 

Corporate-Incl Co 
6 

(58,933 

844,446 
216,533 

16,277 
174,565 
727,224 
71,440 

44,806,637 
1,665,992 

(34,515,095 
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A c D E I 
1 PNM Exhlb!t MFH"3 I 
2 !TE"S: 12131/14 Tax Accrual I 
3 H~11;erlink to Lead Sheet 

4 i 
5 Source: Company record$ I 
6 
7 I 
8 ' 2 3 ' 
9 De!lcriotion Electric Transmission Bulk 

130 
131 Tax Rate 39.42% 39.42% 39.42% 
132 
133 Book Income Tax 70,834,138 7,783,988 10.537.989 

F G H 

34 35 c 

Owner Trust Lease 
PNM TNPNM Ol!lt PNM TNPNM Tran$! #9 

39.42% 39,42%! 39.42% 

16,708,530 867,583 : 2,698,062 

I 
! 

D 

NOT INCLUDED N 
RATE CASE 

I 
39.42%1 

I 

J 

J 

Corporate ·Incl Co 

' 
39.42% 

(32,622,209 
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A 
1 PNM EKhlblt MFH-3 
2 ITE·S: 12131114 TaK Accrual 

3 HyQerlink to Lead Sheet 

4 
5 Souree: Comoany records 
6 
7 
8 

9 Oescriotion 
10 
11 2013 Pre Tax Income 
12 
13 Permanent and Flow-Through Differences 
14 
15 Fines & Penalties ---·-
16 Non-Deductible Meals & Ent 
17 Non Deductible Dues 
18 Palo Verde Amort. 
19 AFUDC- Eciuitv 
20 Muni Interest- NM 
21 Muni Interest· Non NM 
22 EIP Gain 
23 PVNGS Prudencv Audi! Decision 
24 Tax DepreciaUon Flow-Through 
25 ACRS Flow Throuoh 
26 San Juan ACRS Flow Through 
27 Four Corners 502 Reversal Flow Throuoh 
28 SUGL oe~reciation 
29 Gain/Loss Flow-Through 
30 Renewables Fed Grant Amortization 
31 Renewables Fed Grant Basis 
32 
33 Taxable Income for Book Pumoses 
34 
35 Temporary Differences 
36 
37 Tax Depreciation 
38 TaK Depreciation Nuclear Fuel 
39 Book Amortization Nuclear Fuel 
40 PV/Drexel Amortization 
41 AFUDC • Debt 
42 Book Capitalized Interest 
43 Contributions in Aid of Construction : 
44 Tax Ca italized Interest 
45 Tax Gain/Loss 
46 Sook Gain I Loss I 
47 Removal Lag 
48 Re"airs Deduction I 
49 PVNGS Licensing Amert 
50 Asset ReUrement Oblioations 
51 PVNGS Prudency Audit Decision 
52 Prenaid Exoenses 
53 FIN 46 Interest 
54 Pension· Qualified 
55 Pension· Non-Qualified 
56 401(h) Contribution 
57 Renewable Energy Certificates 
58 PNM Customer Owned PV Incentive 
59 Fuel Clause Adjustments 
60 Rate Rider 12-Underr,round Rate 
61 LVGS Decommission 
62 Electric Rate Case 
63 Transmission Rate Case 
64 Renewables NM Adv Ener= Tax Credit Amert 
65 Workers Comoensation 
66 General LiabiliN Insurance 
67 IBNR • Workers Compensation 

'" ISNR- Public Liabilitv 
69 Incentive Pav Plans 

K l 

Combined Adj.s 

140,516,145 

1,263,700 
391,476 

186 
(157,956 

5.563,396 
(18,072 

11,585,111) 
(199,864) 
(143,010)i 

62,340 ! 
2,223,505 i 

342,346 I 
617,456 ! 
($4,942)! 
69,708 ' 

1,113,431)i 
556,716 

I 
137,177,798 . 

(119,114.015) 
23,969,736) 
26,234,344 

365,110 
(4,157,589) 
(1,053,673) 
8,633,218 
6,341,732 

(9,246,272) 
697.631 

(3,010,612) 
(35,785,672) 

(454,609) 
6,304,661 
(180,159) 
(340,357: 
479,273 

(25,625,911 
(573,247) 

(4,320,043 
6,253,389 

482,625 
(1,747,212 

29,515 I 
120,873 i 

(1.383,5401i 
1,055,583 i 
(194,040 I 

(1,195,756 
(252,844) 
(252,704) 

(5,414 
79,132 

M 

PNM 

140,516,145 

1,263,'foO 
391,476 

186 
(157,956) 

15,563,396) 
(18,072) 

(1,585,111 
(199,864) 
143,010) 
62,340 

2,223,505 
342,346 
617,456 
84,942) 
69,708 

(1,113,431) 
556,716 

137,177,796 

(119,114,015) 
(23,969.736) 
26,234,344 

365,110 
(4,157.589) 
(1,053.873) 
8,633.218 
6,341,732 

(9,246,272) 
697.631 

(3,010,612) 
35,765,872) 

(454,609) 

I 6,304,661 
1180,159) 
340,35, 
479,273 

25,825,911) 
(573,247 

(4,320,043) 
8,253,389 

482,625 
(1,747.212) 

29,515 
120,873 

(1,383,540) 
1,055,583 

194,040) 
(1,195,756) 

(252,844) 
(252,704) 

15,414) 
79,132 
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A 
1 PNM Exhibit MFH-3 
2 ITE-5: 12/31/14 Tax A ecru al 

3 HJ!Qerlinkto Lead Sheet 

4 
5 Soun:::e: Com.,anv records 
6 
7 
8 I 

9 Descriotion I 
70 Deferred Wages I 
71 Accrued Vacation 
72 General Reserve 
73 Preoaid Rents Pole Attachments I 
74 Coal Mine Decommissioning I 
75 Gas Plant/Fossil Fuel De com-Costs (Prager, Person, l 
76 General I Environ Exoense I ROW Reserve 
77 PVNGS Dry Casks 
78 SJGS Groundwater Reserve I 
79 SJGS Audit Reserves 
80 Revenue Sub'eet to Refund-Trans 
81 PVNGS Construction Credits I 
82 DOE Refund 2010 Rate Case i 
83 S02 Allowances ' 84 Nine Mile Tap ROW 
85 PVNGS Deeomm - Qualified I 
86 PVNGS Decomm - Non-Qualified 
87 PVNGS Decomm Trust Interest i 
88 SCR Deferred Exoenses (186000) I 
89 EPA/BART Alternatives I 

90 SJGS Reclamation Trust Non-Qualified 
91 SJGS Reclamation Trust Interest I 
92 Unreal Gain/Loss on Enerav Tradina 
93 Hedge Loss Amo rt - PCB Refinancino 
94 Loss on Reacq Debt - PCB Refinancing I 
95 Hedge Loss Amort- SUN Refinancinn 
96 Loss on Reacq Debt - SUN Refinancina 
97 Reg Asset - Loss on Reac'3 Debl - SUN 
98 Reg Asset- Debt lss Cost· SUN 
99 Section 174 Deduction 

100 263A Adiustment 
101 Navajo Workforce Traininc Reserve 
102 Four Corners - Surtax Settlement 
103 DOE Refund 2010 Rate Case 
104 DOE Refund 2010 Rate Case 
105 Extended Leave 
106 Enerm1 Efficiency 
107 Deferred Coal Costs 
108 Net Oaerating Loss Carryforward 
109 Current NM State Income Tax 
110 
1 1 Current Feder.ii Taxable Income 
112 
113 Tax Adiustments and Credits 
114 
115 EIP Prepaid Tax 
116 Excess Pavroll Tax Reversal 
117 ARAM Deferred Tax Reversal 
118 PV 1&2 ITCAmortization 
119 Generation ITC Amortization 
120 PV Vallev Transmission ITC Amortization 
121 Other ITC Amortization 
122 Renewable ITC Amortization 
123 R & D Credit 
124 NM NOL Valuation allowance 
12 Solar NMPTC 
126 Plug-in electric vehicle oredit 
127 NM rate ciianr>e effect estimate on Oci pension & PV3 
128 
129 Total Tax Adjustments 

K L 

Combined Adj.s 
(485,216) 

18,791 
215,242 
(70,955) 

8,664,627 
(30,059) 
39,100 

435,302 
158,423 

(1,126,072) 
227,207 
(71,076) 

(296,444) 
187 

116,738) 
(4,886,858 

(13,398,567) 
8,381,609 
(126,279 

(1,924,497) 
(275,492) 
149,850 

(6,503,814) 
644,446 
216,533 

16,277 
174,565 
727,224 
71,440 

4,463,464 
(3,596,349) 

200.000) 
471,000 

1,955,342 
3,625,098 

(31,802) 

3,013,905 
44,806,637 

166,584 
(24,446) 

737,343 24,446 
(1,137,730) 

(619,132 
\19,242) 

(2,153,841 1,776,104 
(10,538) 

(494,000) 
2,145,449 

966,600) 
(57,021 

(312.223) 

(2,419,633) 

M 
I 
I 
I 

I 

I 

I 
I eNM 

I (485,216t 

' 18,791 
215,242 

I (70.955 
I 8,664,627 

(30,059 
i 39,100 

435,302 
158,423 

(1,126,072 
I 227.207 

(71,076) 
(296,444) 

187 
(116,738) 

(4,886,858 
13,398,56 

8,381,609 
\126,279 

(1,924,497) 
1275,492) 
149,850 

i (6,503,814) 
I 844,446 

216,533 
16.277 

174,565 
727,224 
71,440 

(4,463,464) 
(3,596,349) 

1200,000 
471,000 

1,955,342 
3,625,098 

(31.S02J 

3,013,905 
44,806,637 

166,584 
(24,446) 

(712,897) 
1,137,730 
(619,132) 

(19,242) 
(377,737) 

(10,638) 
(494,000) 

2.145,449 
(966,600 

(57,021 
(312,223 

(2,419,633) 
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A 
1 PNM EKhlblt MFH-3 
2 ITE·S: 12131/14 TaK Accrual 
3 Hy2erlink to lead Sheet 

4 
5 Source: Comoany records 
6 
7 
8 

9 De,;crlotion 
13 
131 Tax Rate 
132 
133 Sook Income Tax 

K l 

' I 
Combined Adj.s 

51,655,854 

M 

PNM 

51,655,854 
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A a c D 
1 IPNM E11:hlbltMFH-3 I 
2 ITE·6: 03131114 TaK Accrual I 
3 Hy12erlink to lead Sheet I 
4 
5 Source: Company records 
6 
7 
a 1 ' 
9 Deseri~tion Electric 

I 
i Transmission 

10 
11 03/31/14 Pre Ta11: Income Actual 33,961,918 3,807,468 
12 
13 Permanent and Flow-Through Differences 
14 
15 Fine's & Penalties I Prorate (12,301) 
16 Non-Deductible Meals & Ent I Prorate 4,689 (15,656) 
17 Non Deductible Dues I Prorate (224 
18 Palo Verde Amert. i Prorate 
19 AFUDC • Equity I Prorate (29,079) 184,799 
20 Muni Interest· NM I Prorate ., 
21 Muni Interest· Non NM Prorate ·I 
22 EIP Gain Prorate i 44,701 i 
23 PVNGS Prudencv Audit Decision Prorate ! ·I 
24 Tax Depreciation Flow-Through Prorate 340 775 
25 ACRS FlowThrough Prorate 24,308 (48,693 
26 San Juan ACRS Flow Through Prorate 
27 Four Corners 502 Reversal Flow Throuoh Prorate 
28 SUGL Depreciation Prorate (5,488) (4,337) 
29 Gain/Loss Flow-Through Prorate 380 (304) 
30 Renewables Fed Grant Amortization Prorate 
31 Renewables Fed Grant Basis Prorate ·i 
32 
33 Taxable Income for Book Purposes 33,957,0GS 3,956,227 
34 

" Temi:,orarv Differences 
36 
3 Tax Depreciation i 25% -- (3,408,582) (1,577,141 
38 Tax Depreciation Nuclear Fuel 25% 
39 Book Amortization Nuclear Fuel 25% I 
40 PV/Drexel Amortization 25% 
41 AFUDC • Debt 25% 129,661) (200,991)i 
42 Book Caoitalized Interest 25% _, 
43 Contributions in Aid of Construction 25% 948,553 7,269 
44 Tax Capitalized Interest 25% 228,665 216,372 
45 Tax Gain/Loss 25% 
46 Book Gain I Loss 25% 
47 Removal I.all 25% .: 
48 Repairs Deduction 25% 3,024,621)' (2,378,614) 
49 PVNGS Licensinn Amort 25% ·' 
50 Asset Retirement Obligations 25% 
51 PVNGS Prudencv Audit Decision 25% 
52 Prepaid Expenses i 25% 
53 FIN 48 Interest 25% 
54 Pension - Qualified Actual (587,892) (38,999 
55 Pension· Non-Qualified 25% 
56 401(h) Contribution 25% i ·, 
57 Renewable Energy Certificates Actual · 414,501 
58 PNM Customer Owned PV Incentive 25% 
59 Fuel Clause Adiustmenls Actual 
60 Rate Rider 12-Underground Rate 25% 
61 LVGS Decommission 25% 
E2 Electric Rate Case 25% ·I 
63 Transmission Rate Case Actual (68,601) 
64 Renewables NM Adv Energy Tax Credit Amort 25% 
65 Workers Comoensation I 25% 
66 General Liability Insurance 25% 
67 IBNR • Workers Compensation 25% 
68 IBNR. Public liability 25% ! 
69 Incentive Pay Plans 25% .. 
70 Deferred Waoes 25% _, 

E F 

I 
3 34 

Bulk PNM TNPNM Dist 

(1,464,261 ! (4,558,739) 

517 2,526 
53' 

(584 
(10,393) (22,698) 

(5,907 

(529) ·I 
144 (315)1 

5,484 3,037 I 
1,265 
2,282 

4 

"' 56 
(4,116) 
2,058 

1,472,593 {4,576,133 

(6)47,723) (236.418 

(686.485 (22.010) 

191,958 
1,232,444 27,067 ' 

·' 

(423,143)! 93,292 
·I 

1,395,811 ! 

1416,632 

118,580 
., 

(5.706,343) ' ., 

101,895 

·I 

G H 

i 
I 

" c 
owner Trust Lease 

PNM TNPNM Trans #9 

(599,405 1,671,020 

I 

., 
1,285 ' 

(20,512) 

·' ., 
(290 ., 

2,345 

616,577 1,671,020 
! 

... 
33,110 

(19,532) 

654 ., 
19,500 

., 

., 

., 

·I 

I 

0 
NOT INCLUDED N 

RATE CASE 

1152,182 

I 
I 

-I 

1152,182 

.•. 

·I 

., 
·I 

J 

J 
Corporate -Incl Co 

6 

(20,S08,521 

53,782 

(20,854,745 

. 
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A B c 
1 IPNM EKhlblt MFH·3 
2 ITE·6: 03131/14 TaK Accrual 

3 Hy12erlink to lead Sheet 

4 
5 Souree: Como.any records 
6 , 
7 
B 1 

9 Description Electric 
7 Accrued Vacation 25% 
n General Reserve 25% 
73 Prepaid Rents (Pole Attachments) 25% 
74 Coal Mine Decommissioning 25% ·I 
75 Gas Plant/Fossil Fuel Decom Costs (Prager, Person, 25% ·I 
76 General I Environ EKpense f ROW Reserve 25% ., 
77 PVNGS Drv Casks Actual I 
7B SJGS Grouno'water Reserve 25% ·' 
79 SJGS Audit Reserves Actual 
80 Revenue Sub·ect to Refund· Trans Actual 
Bl PVNGS Construction Credits 25% 
B2 DOE Refund 2010 Rate Case 25% 
B3 S02 Allowances I 25% 
B4 Nine Mile Tao ROW i 25% 
BS PVNGS Decomm • Qualifieo' 25% 
86 PVNGS Decomm • Non-Qualified I 25% 
B7 PVNGS Decomm Trust Interest I 25% 
BB SCR Deferred Exoenses (186000) I Actual 
B9 EPA/BART Alternatives I 25% 
90 SJGS Reclamation Trust Non-Qualified 25% 
91 SJGS Reclamation Trust Interest 25% i 
92 Unreal Gain/Loss on Eneroy Tradlno Actual I 
93 Hedoe Loss Amort • PCB Refinancino 25% 
94 Loss on ReaCQ Debt. PCB Refinancing 25% 
95 Heclne Loss Amo rt - SUN Refinancing 25% 
96 Loss on Reacq Debt. SUN Refinancing 25% 
97 Reg Asset· Loss on Reacq Debt - SUN 25% 
9B Reg Asset· Debt lss Cost· SUN 25% 
99 Section 174 Deduction 25% 

100 263A Adjustment 25% 
101 Navaio Worl<force Trainin11 Reserve 25% 
102 Four Corners· Surtax Settlement 25% 
103 DOE Refund 2010 Rate Case 25% 
104 DOE Refund 2010 Rate Case 25% 
105 Extended Leave 25% 
106 Energy Efficiencv Actual 3,258,940 

"" Deferred Coal Costs Actual 
10, Net Operating Loss Carrvforwarcl Cale 
109 Current NM Slate Income Tax i Cale (2,152,674) 
110 
1,1 Current Federal Taxable Income I 29,504,296 
112 I 
113 Tax Adjustments and Credits I 

114 I 
115 EIP Prepaid Tax Prorate 
116 Excess Payroll Tax Reversal Prorate 
117 ARAM Deferred Tax Reversal Prorate 110,411) 
118 PV 1&2 ITC Amortization Prorate 
119 Generation ITC Amortization Prorate 
120 PV Valley Transmission ITC Amortization Prorate _, 
121 Other ITC Amortization Prorate (14.361)1 
12 Renewable ITC Amortization Prorate 
123 R & D Credit Prorate 
124 NM NOL Valuation allowance I Actual 
125 Solar NMPTC i Prorate 
12 Plug-in electric vehicle credit Prorate 
127 NM rate cilani:1e effect estimate on Oci pension & PV3 Actual 
12B 
129 Total Tax Adjustments I {24,772) 
130 I 
131 Tax Rate 39.42% 

D E F G 
I , 

I 

' ' " I " 
Transmission Bulk 

i 
PNM TNPNM Dist i PNM TNPNM Trans 

·I 

1,615,203 

133,116 

(438,506) 
362,387 

·i ., 
_, 

11,221,715) 
13,407,126 
1,975,005 

65,182) 

·i , 2,761,359 

...• 

2,713,117 

. , 

-1 

923,113 , , 
(18,898 1,809,043 307,513 39,620 ! 

259,011 (11,529,41.10) (4,214,732) (543,024) 
I 

' (37,258) 

·I 

13.440 (1,765) ·i 

25,218 6,565 

_, 

(3,573) 

·I 

I 
1,401 ! (11,903) 

39.42% 39.42% 39.42%! 39.42% 

H I I 
I 
I , 

c D 
Owner Trust Lease NOT INCLUDED N .. RATE CASE _, 

_, 
·i ., 

. 

. 

(113,629 10.348 I 

1,557,391 (141,834) 

., 

-: 

39.42% 39.42% 

J 

J 
Corporate -Incl Co 

6 

5,844,439 
118,678 

(14,891,628) 

. 

39.42% 
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A B c D E 
l PNM Exhibit MFH·3 
2 ITE·6: 03 31 14 Tax Accrual 

3 H~Qerlink to Lead Sheet 

4 I 
5 Source; Comoany records ' 
6 
7 I 
8 1 I 2 3 

I 
9 Descriotlon Electric Transmission Bulk 

132 
133 Book Income Tax 13,361,104 1,560,945 (592,399)! 
134 I ! 
135 _eerGIL 13,360,757 1,560,912 (769,981)! 
Tis ' I 
137 (347) (33) 1n,562)i 
138 
139 Reconciling items 
140 PIY ORD booked in Jan (129,959) 
141 Renewable re~ asset amort 2011 (18,006) 
142 Renewable rea asset amort 2012 (31,065 
143 CCI pension S. PV3 rate chance adj 
144 reg disallow booked at stat rate 
145 tax on state ptc at stat rate 1,406 
146 
147 
148 Consolidating adjustment 
149 
150 Difference ' (347) (33), 40 
151 · immaterial roundin" immaterial roundinn ! immaterial roundinq 

F I G H 
I 
I 

I 

34 35 c 
Owner Trust Lease 

PNM TNPNM Dist PNM TNPNM Trans #9 

(1,603,912) (243,055) 658,716 

(1,803,912) (243,055) 658,716 

OJ (0) CO) 

10) (0) (0) 

I 

0 
NOT INCLUDED N 

RATE CASE 

159,990 

(59,990) 

O! 

' 
I 
i 
' 

0 

J 

J 
Corporate -Incl Co 

6 

(8,220,940 

(8,620,463 

(399,523 

399,662 

340 
immaterial roundinQ 
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A 
1 PNM Exhibit MFH·3 
2 ITE-6: 03 31 14 Tax Accrual 

3 Hygerlink to Lead Sheet 

4 
5 Source: Comoany records I 
6 
7 i 
8 

9 Descriotion 
10 
11 03/31/14 Pre Tax Income 
12 
13 Permanent and Flow-Through Differences 
14 
15 Fines & Penalties 
16 Non-Deductible Meals & Ent 
17 Non Deductible Dues 
18 Palo Verde Amert. 
19 AFUDC • Equity 
20 Muni Interest· NM 
21 Muni Interest· Non NM 
22 EIP Gain 
23 PVNGS Prudencv Audit Decision 
24 Tax Depreciation Flow-Through 
25 ACRS Flow Throui:ih 
26 San Juan ACRS Flow Through 
27 Four Comers S02 Reversal Flow Through 
28 SUGL Depreciation 
29 Gain/Loss Flow-Throuuh 
30 Renewables Fed Grant Amortization 
31 RenewaOles Fed Grant Basis 
32 I 
33 Taxable Income for Sook Purposes 
34 
35 Temporary Differences 
36 
37 Tax Deoreciation 
38 Tax Depreciation Nuclear Fuel 
39 Book Amortization Nuclear Fuel 
40 PV/Drexel Amortization 
41 AFUDC· Debt 
42 Book Car>i\alized Interest 
43 Contributions in Aid of Construction 
44 Tax Caoitalized Interest 
45 Tax Gainlloss 
46 Book Gain I Loss 
47 Removal Lao 
48 Repairs Deduction 
49 PVNGS Licensino Amert 
50 Asset Retirement Obligations 
51 PVNGS Prudencv Audit Decision 
52 Prepaid Expenses 
53 FIN 48 Interest 

i,4 Pension· Qualified 
55 Pension· Non.Qualified I 
56 401 fh'. Contribution I 
57 Renewable Eneri:iv Cenifica1es 

' ,, PNM Customer Owned PV Incentive 
59 Fuel Clause Ad"ustments 

160 Rate Rider 12-Underoround Rate 
61 LVGS Decommission 
62 Electric Rate Case 
63 Transmission Rate Case 
64 Renewables NM Adv Enemv Tax Credi! Amert 
65 Workers ComDensaUon 
66 General Liability Insurance 
67 IBNR • Workers Comoensalion 
68 IBNR • Public Liabi]ilY 
69 Incentive Pav Plans 
,o Deferred Wanes 

K L 

Combined Adj.s 

11,757,2$6 

41,481 
(6,639) 

312 
(584) 

102,117 i 
-1 

5,907)1 
44,701 

(529) 
654 

13,519) 
1.265 
2,282 

(9,822) 
1.044 

(4.116 
2,058 

11,912.085 

··-· 11,436,753) 

1,058,679) ., 
1,148,633 I 
1,724,047 i 

·I 

(5,733,066) 

1,395,e11 

(1,043,523 I _, 
_, 

533,061 

(5.706,343 

33,294 I 

M 

. 

'"" 
11,757,286 

41,481 
(6,639) 

312 
(584) 

102,117 

(5,907 
44,701 

(529 
654 

[13,519 
1,265 
2,282 

(9,822) 
1,044 

f4,116 
2,058 

11,912,085 

(11,436,753 

(1.05a,679) 

1,146,633 
1,724,047 

(5,733,086) 

1,395,611 

(1,043,523 

533,061 

(5,706,343 

33,294 

Page 19 of 55 

"1J z 
s: 

"1J m 
)> >< 
G') :c 
m-ro ... -
<.O -I 
O s: .,, .,, 
0, :;c 
0, <,a 



A 
1 PNM Exhibit MFH-3 
2 ITE-6: 03/31/14 Tax Accrual 

3 Hy12erlinkto Lead Sheet 

4 
5 Source: Comnany records 
6 
7 
8 

' Descriotion 
71 Aeerued Vacation 
72 General ReseNe 
73 Prenaid Rents (Pole Attachments) 
74 Coal Mine Decommissioning 
75 Gas Plant/Fossil Fuel Decom Costs (Praoer, Person, 
76 General I Environ Exoense I ROW ReseNe ' 77 PVNGS Dry Casks I 
78 SJGS Groundwater ReseNe 
79 SJGS Audit ReseNeS 
80 Revenue Sub'ect to Refund· Trans 
81 PVNGS Construction Credits 
82 DOE Refund 2010 Rate Case 
83 502 Allowances 
84 Nine Mile Tap ROW 
85 PVNGS Deeomm • Qualified 
86 PVNGS Deeomm • Non-Qualified 
87 PVNGS Oeeomm Trust Interest 
88 SCR Deferred Exoenses (186000) 
89 EPNBART Alternatives 
90 SJGS Reclamation Trust Non-Qualified 
91 SJGS Reclamation Trust Interest 
92 Unreal Gain/Loss on Ene Tradini:r 
93 Hedne Loss Amert - PCB Refinancing 
94 Loss on Rea~ Debt - PCB Refinancing 
95 Hedi:ie Loss Amo rt- SUN Refinancino 
96 Loss on Reacq Debt- SUN Refinancina 
97 Reg Asset- Loss on Reacq Debl • SUN 
98 Reg Asset- Debt lss Cosl • SUN 
99 Section 174 Deduction 

100 263A Adjustment 
101 Nava'o Workforce Trainino Reserve 
102 Four Corners· Surtax Settlement 
103 DOE Refund 2010 Rate Case 
104 DOE Refund 2010 Rate Case 
105 Extended Leave 
106 Energv Efficiencv 
107 Deferred Coal Costs 
108 Net OperatinQ Loss Carryfo!Ward 
109 Current NM State Income Tax 
110 

Current Federal Taxable Income I 
112 i 
113 Tax Adjustments and Credits ' 114 
115 EIP Prepaid Tax 
116 Excess Pavroll Tax Reversal 
11 ARAM Deferred Tax Reversal 
118 PV 1&2 ITCAmortization 
119 Generation ITC Amortization 
1 PV Valley Transmission )TC Amortization 
121 Other ITC Amortization 
1'2 Renewable ITC Amortization 
123 R & D Credit 
124 NM NOL Valuation allowance 
125 Solar NMPTC 
126 Pluo,in electric vehicle credit 
12 NM rate chanoe effect estimate on Oci nension & PV3 
128 
1 Total Tax Adjustments 
130 
131 Tax Rate 

K l 

I 

' 
Combined Adj.s 

1,615,203 ·I 

·I 
133,116 ' 

(438,506) 
362,387 

·I ., 
(1,221,715 
(3,407,126) 
1,975,005 
(765,182 

(2,761,359) 

2,713,117 

., 
·' 

3,258,940 
923,113 

5,844,439 

· I 
I 

(0) ., 

(37,258) 
(2,038) 

1,265 2,038 
(95.260) 

·I 51,621) 
(1,203) 

4,292 148,971 
(887) 

(3,573) .1 

{35,274) 0 

M 

PNM 

1,615.203 

133,116 

(438,506) 
362,387 

(1,221,715 
(3,407,126) 
1,975,005 
(765,182 

(2,761,359) 

2,713,117 

3,258,940 
923,113 

5,844,439 

(0) 

(37,258) 
(2,038) 
3,303 

(95,260 
(51,621) 

(1,203) 
153,263 

(887) 

(3,573) 

(35,274) 
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A 
1 IPNM f){hlblt MFH·3 
2 ITE-6: 03131114 Ta){ Accrual 

3 H~t2erlink to Lead Sheet 

4 I 
5 Source: Company recorcl$ 
6 
7 
8 

' Oe$criotlon 
132 
133 Book Income Ta){ 
134 
135 per GIL 
13' 
137 
138 
139 Reconcilino items 
140 P/Y ORD booked in Jan 
141 Renewable ren asset amort 2011 
142 Renewable rea asset amort 2012 
143 OCI pension & PV:3 rate change adi 
144 re" disallow booked at stat rate 
145 ta){ on state lo at stat rate 
146 
147 
148 Consolidatin" adjustment 
149 
150 Difference 
151 

K l 

Combinecl Adi.$ 

4,660,470 

4,082,984 

(577,486 

(12S,959 
(18,006 
(31,065) 

1,408 

(399,862) 

(2): 
immaterial roundino i 

I M 

' 
I 

PNM 

4,660.470 

- ··---
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I A I B c 
1 IPNM Exhibit MFH-3 ' 
2 ITE-7: 03131115 Tax Accrual ' 3 H11:12erlink to Lead Sheet 

4 
5 Source: ComDany records 
6 ' 7 I 
8 11 

' Oescrittion Electric I 
10 ' 11 03/31115 Pre Tax Income Actual 45,759,165 I 
12 
13 Permanent and Flow-Through Differences I 
14 ' 15 Fines & Penalties Prorate '1 I 
16 Non-Deductible Meals & Ent Prorate 8,772 I 
17 Non Deductible Dues Prorate ., 
18 Palo Verde Amert. Prorate 

_, 
19 AFUDC • Eouitv Prorate (38,660)! 
20 Muni Interest· NM Prorate ·I 
21 Muni Interest· Non NM Prorate 
22 EIPGair, Prorate ·I 
23 PVNGS Pruder,cv Audit Decisior, Prorate ·I 
24 Tax Depreciation Flow-Throuoh Prorate 2501i 
25 ACRS Flow Through Prorate 32,358 i 
26 Sar, Juan ACRS Flow Through Prorate 

_, 
27 Four Corners $02 Reversal Flow Through Prorate ., 
28 SLJGL Depreciation t'rorate (7,107) 
29 Gain/Loss Ftow-Throuah Prorate 301 
30 Renewables Fed Grant Amortization t'rorate 

_, 
31 Renewables Fed Grant Basis t'rorate _, 
32 ' 
33 Taxable Income for Book t'urposes 45,754,660 I 
34 ' 
35 Temporary Differences I 

~ 
37 Tax De reciation 25% 13,159,704)1 
38 Tax De reciation Nuclear Fuel 25% _, 
39 Sook Amortization Nuclear Fuet 25% ., 
40 PV/Orexel Amortization 25% 

_, 
41 AFUOC·Debt 25% 1103,409)1 
42 Book Capitalized Interest 25% -: 
43 Contributions in Aid of construction 25% 1,790,731 I 
44 Tax Capitallzed Interest 25% 148,860 I 
45 Tax Gain/Loss 25% (639,940) 
46 Book Gain I Loss 25% 
47 Removal Lai:i 25% 
48 Repairs OeducUon 25% (712,845 
49 PVNGS Licensing Amert 25% 
50 Asset Retirement Obligations 25% 
51 PVNGS Prudencv Audit Decision 25% 
52 Prepaid Expenses 25% 
53 FIN 48 Interest 25% 
54 t'ension. Qualified Actual 405,081) 
55 Pension· Non-Qualified 25% 
56 401 (h) Contribution Actual (639,963) 
5 Renewable Energv Certificates Actual 136,828 
58 PNM Customer Owned t'V Incentive 25% 
59 Fuel Clause Adiustments Actual 
60 Rate Rider 12-Undernround Rate 25% 
>1 LVGS Decommission 25% 
62 Electric Rate Case Actual 408,353 
63 Transmission Rate Case Actual 
64 Renewables NM Adv Ener(W Tax Credit Amort 25% 
65 Workers Comoensation 25% 
66 General Liability Insurance < 25% 
67 IBNR • Workers Compensation I 25% 
68 IBNR. Public Liability I 25% 

'" Incentive t'av Plans 25% 
70 Deferred Waoes I 25% 

D E F 
I 

2 3 " 
Transmission Bulk PNM TNPNM Dist 

2,598,451 (7,974,051 I (4,638,672) 
I 

' 
' 4,493 I 

(10,458) 3,552 I 5,006 
(161 ·I 

(3,033 
338,776 (110,596)! (18,240 

(26,945 I 
5,360 ., 

(1,262)1 
8,482 1,726 I (842) 

(43,480) 33,173 i 3,317 
6,573 I 

11,855 ' 

(2,813) 835 278 
(21,377 
10,688 

I 
2,894,156 8,064,37011 4,649,152 

I 
I 

(2,219,522) (7,457,789)1 (120,893 _, 
_, 

(380,003 1,039,87311 13,177 
·I 

222,650 ·' 147,424 
299,872 1,078,475 : 29,335 
246,432) 2.145,353). 167,347 

·I _, 
(134.207) 243,805 I 84,845 

., 
1,546,559 i _, 

·i ., 
\31,591) \259,799)1 _, 
49,851) 410,648)1 

1,220,239 I 
.: 

14,048,270 I 

., 
' 

101,895 

·I 

G H I 
I 

35 c 
Owner Tn.st Lease 

PNM TNPNM Trans #9 

511,956) 1,806,370 

4'6 

(39,470) 

(1,225 
2,975 

" 
549,197 1,806,370 

202.194) 

(32,040) 

28,892 
(30,527) 

I 

D 
NOT INCLUDED N 

RATE CASE 

177,490) 

. 

1177,490 

. 

J 

J 
Corporate -Incl Co 

6 

(20,964,837 

22,172 

{20 942,665 
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A B c I 
1 PNM Exh!b!t MFH·3 I 
2 !TE-7: 03/31/15 Tax Accrual I 
3 Hy:(:]erlink to Lead Sheet i 
4 I 
5 Source: Company records I 
6 I 
7 
8 1 

: 
9 Oescriotion Electric 

71 Accrued Vacation 25% I 
72 General Reserve 25% i 
73 Prepaid Rents (Pole Allachments) 25% I 
74 Coal Mine Decommissioning 25% I 
75 Gas Plant/Fossil Fuel Decom Costs (Praoer, Person, 25% 
76 General I Environ Exoense I ROW Reserve 25% 
77 PVNGS Ory Casks Aciual 
78 SJGS Grounc:twater Reserve 25% 
79 SJGS Audit Reserves 25% 
80 Revenue Subject to Relund - Trans Actual 
81 PVNGS Construction Credits 25% 
82 DOE Refund 2010 Rate Case 25% -· 
" 502 Allowances 25% ·I 
84 Nine Mile Tao ROW 25% 

_, 
85 PVNGS Decomm - Qualified 25% 
86 PVNGS Decomm - Non-Qualified 25% 
87 PVNGS Oecomm Trust Interest 25% 
88 SCR Deferred Expenses (186000) Actual 
89 EPA/BART Alternatives 25% 
90 SJGS Reclamation Trust Non-Qualified 25% 
91 SJGS Reclamation Trust Interest I 25% 
92 Unreal GairVLoss on Energy Trading ' Actual 

" Hedge Loss Amort • PCB Refinancing 25% 
94 Loss on Reacq Debt - PCB Refinancing 25% 
95 Hedge Loss Amort - SUN Refinancin11 25% 
96 loss on Reacq Debi - SUN Refinancing 25% ! 
97 Reg Asset· loss on Reacq Debt· SUN 25% i 

98 Reg Asset- Debl lss Cost· SUN 25% 
99 Section 174 Deduction 25% 

100 263A Adjustment 25% 
101 Nava·o Workforce Trainino Reserve 25% 
102 Four Corners· Surtax Settlement 25% 
103 DOE Refund 2010 Rate Case Actual 
104 DOE Refund 2010 Rate Case Actual I 
105 Extended leave 25% -1 
106 Energy Efficiencv Aciual 2,628.904 ! 
107 Deferred Coal Costs Actual 
108 Net OneralinQ Loss Cafl)forward Cale: 
109 Current NM State Income Tax Cale (2,863,199) 
110 
1l1 Current Federal Tax.able Income 41,527,488 
112 
113 Tax Ad"ustments and Credits 
114 
115 EIP Preoaid Tax Prorate 
116 Excess Pa.roll Tax Reversal Prorate 
117 ARAM Deferred Tax Reversal Prorate 13.481) 
118 PV 1&2 ITCAmortization Prorate 
119 Generation ITC AmortizaUon Prorate 
120 PV Valley Transmission ITC Amortization Prorate 
121 Other ITC Amortization Prorate (13,389 
122 Renewable ITC Amortization Prorate 
123 R & D Credi\ Prorate 
124 NM NOL Valuation allowance Actual 
125 Solar NMPTC Prorate _, 
126 Pluo-in electric vehicle credit Prorate _, 
127 NM rate change effect estimate on Oci pension & PV3 Actual 
128 
12 Total Tax Adjustments (26,870) 
130 
131 Tax Rate I 39.19% 

D E F I 
I 

' 3: 34 

Transmission Bulk PNM TNPNM Dist 

2,166,157 

48,294 
.. 
-

130,812 

1,221,715)1 
3,349,642 I 
2,095,402 ! 

(417,548): 
-I 

(1,719,528) 

·I 
·' 

(429,296 .. 
2,023,286 -i 

1,044,658 
2,028,683 

255.254 

' 
(31,340 (89,359)i 302.438 

454,544 1,29s,o58 r (4,386,528) 

4,467) 

9,669 19.167) .. 
·I 

12,857 (20,413 

(21,651 

I 
I 

18,059 (51,231)i 

39.19% 39.19%1 39.19% 

G H I 

I 
I 

35 c 
Owner Trust Lease 

PNM TNPNM Trans #9 

_, 
_, 

-
-: 

I 

-, _, 

50,637 116,511 

(734,42e}I 1,689,859 

i 
i 
I 

_, 
-, 

-
39.19% 39.19% 

I J 

D J 
NOT INCLUDED N I Corporate -Incl Co 

RATECASE : 6 

•. 
_, 

I 
211,112 

181,806 

(21,667,089 
11,448 2,735,886 

(166,042)1 {39,680,951) 

_, 

39.19% 39.19% 
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A 
1 PNM Exhibit MFH·3 
2 !TE-7: 03 31 15 Tax Accrual 
3 H)l~erlink to Lead ~" 0 "+ w ~~~y """''-' 

4 
5 J SOurce: Comeany record$ 
6 
7 
8 

9 Description 
m 
133 Book Income Ta~ 
134 

JE 
136 

_p_erGIL 

m 
138 
139 Reconciling items 
140 PIY ORD booked in Jan 
141 Renewable reg asset amori 2011 
142 Renewable ren asset amort 2012 
143 OCI pension & PV3 rate chance adj 
144 reg disallow booked at stat rate 

~ tax on state pie at stat rate 
146 
m 
'ill COiiSOiidating adjustment 

~ 
J2Q 
151 

ULD 

B c 

Electric 

17,905;525 

17,905,525 

0 

-® 

D 

Transmission 

1.J.§_2.1351 I 

1J.§s454 ! 

11~ _ _] 

11~087 

1S 

Bulk 

(3,211,859 

(6,011,920) 

(2,800,061) 

(18,006 
(31,065) 

8,486 

(2,759,47'5)! 

...l 
ill 

i111rriaterial f6Uridiiig"J-[ri:itT1.iterial round_liig__l 

G H I 

" 35 i C 

PNM TNPNM Dist 
I Owner Trus-t Lease 

PNM TNPNM Trans1 #9 
i 

(1,822,119) (215,244)1 - -~7.962 

(1,822,119) (215,244) 707,962 

10 _j2l 

IQ)_ IQ)_ 0 

D 
NOT INCLUDED N 

RATE CASE 

(69,563: 

(69,563) 

_JO 

J 
Corporate -Incl Co 

s 

(8,207,954 

(5,883,482) 

2,324,472 

657~948 
2,289,730 

(623,197.~ 

~=------{§") 
! immater[;Jl_(()~~~ing 
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A 
l PNM Exh!b!t MFH·3 
2 lTE·7; 03'31'15 Tax Accrual 

3 H:i::2erlink to Lead Sheet 
4 
5 Source: Comoanv records 
6 
7 
8 

9 Oescriotlon 
10 
11 03/31/15 Pre Tax Income 
12 
13 Permanent and Flow-Thl'()Ugh Differences 
14 
15 Fines & Penalties : 
16 Non-Deductible Meals & Ent : 
17 Non Deductible Dues 
18 Palo Verde Amert. 
19 AFUDC" Equity 
20 Muni Jnterest- NM 
21 Muni Interest - Non NM 
22 EIP Gain 
23 PVNGS Prudency Audit Decision 
24 Tax Deoreciation Flow-Throuoh 
25 ACRS FlowThroueh 
26 San Juan ACRS Flow Through 
27 Four Corners 502 Reversal Flow Through 
28 SUGL Depreciation 
29 Gain/Loss Flow-Throu~h 
30 Renewab[es Fed Grant Amortization 
31 Renewables Fed Grant Basis 
32 
33 Taxable Income ror Book Pul'J)oses 
34 
35 Temoorarv Differences 
36 
37 Tax Deoreciation 
38 Tax Depreciation Nuclear Fuel 
39 Book Amortization Nuclear Fuel 
40 PV/Drexel Amortization 
41 AFUDC • Debt I 
42 Book Ca italized \nterest 
43 Contributions in Aid of Construction 
44 Tax Caoitalized Interest 
45 Tax Gain/Loss 
46 Book Gain I Loss 
47 Removal Lao 
48 Reoairs Deduction 
49 PVNGS Licensino Amort 
so Asset Retirement Obligations 
51 PVNGS Prudencv Audit Decision 
52 Preoaid Exoenses 
53 FIN 48 Interest 
54 Pension· Qualified 
55 Pension· Non-Qualified 
56 401(h) Contribution 
57 Renewable Enerqy Certificates 
58 PNM Customer Owned PV Incentive 
59 Fuel Clause Ad-ustments 
60 Rate Rider 12·Underaround Rate 
61 LVGS Decommission 
62 Electric Rate Case 
63 Transmission Rate Case 
64 Renewables NM Adv EnerQY Tax Credit Amo rt I 
65 Workers Compensation I 
66 General Liabilitv Insurance I 
67 IBNR - Workers Comoensation ' 68 IBNR" Public Liabilitv I 
69 Incentive Pav Plans 
70 Deferred Wanes I 

K L 

Comblned Adj.s 
; 

15,896,980 I 

26,745 
7,317 

(161) 
(3,033) 

131,810 

(26,945 
5,360 

(1,262 
7,890 

28,343 
6,573 

11,855 
(7,107)1 
t1,364) 

(21,377 ' 
10,688 ' 

16,072,313 

13,160,102) 

1,568,502 _, 
., 

2,160,805 
1,585,433 

(3,229,599) 

(518,402) 

1,546,559 

-, 
(696,471)1 

(1,100,462) 
1,357.067 

14,048.270 

1408,353 
101,895 _, 

_, 
_, 
_, 
·I 

M 

PNM 

15,896,980 

26,745 
7.317 

(161) 
(3,033 

131,810 

(26,945 
5,360 

(1,262) 
7,890 

28,343 
6,573 

11,855 
(7,107) -
(1,364) 

(21,377) 
10,688 

16,072,313 

(13,160.102) 

(1,568,502) 

2,160,805 
1,585,433 

(3,229,599) 

(518,402) 

1,546,559 

(696,471 

(1,100,462) 
1,357,067 

14,048,270 

408,353 
101,895 
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A 
1 PNM Exhibit MFH·3 
2 !TE-7: 03/31/15 Tax Accrual 

3 Hyeerlink to Lead Sheet 

4 
5 Source: Comoany records 
6 
7 
8 

' Descrintlon 

' Accrued Vacation 
72 General Reserve 
73 Prepaid Rents (Pole Attachments) 
74 Coal Mine Decommissioning 
75 Gas PlanVFossil Fuel Decom Costs (Praner, Person. 
76 General I Environ Expense I ROW Reserve 
77 PVNGS Dry Casks 
78 SJGS Groundwater Reserve 
79 SJGS Audit Reserves 
80 Revenue Subject to Refund - Trans 
81 PVNGS Construction Credits 
82 DOE Refund 2010 Rate Case 

" S02 Allowances 
84 Nine Mile Tap ROW 
as PVNGS Decomm • Qualified 
86 PVNGS Decomm • Non-Qualified 
87 PVNGS Decomm Trust Interest 
88 SCR Deferred Expenses (186000) 
89 EPA/BART Altematrves 
90 SJGS Reclamation Trust Non-Qualified 
91 SJGS Reclamation Trust Interest 
92 Unreal Gain/Loss on Eneroy Trading 
93 Hedge Loss Amo rt. PCB Relinancin" 
94 Loss on Rea~-"' Debt- PCB Refinancinrr 
95 Hedoe Loss Amor\- SUN Refinancing 
96 Loss on Reaco Debt· SUN Refinancing 
97 Reg Asset· Loss on Reac,:i Debt- SUN 
98 Reg Asset· Debt lss Cost· SUN 
99 Section 174 Deduction 

100 263A Adjustment 
101 Nava·o Workforce Trainin" Reserve 
102 Four Comers - Surtax Se!!lement 
103 DOE Refund 2010 Ra!e Case 
104 DOE Refund 2D10 Rate Case 
105 Extended Leave 
106 Energy Efficien~ 
107 Deferred Coal Costs 
108 Net Operatinll Loss Carrvfor,,ard 
1 Current NM State Income Tax 
110 

1111 Current Federal Taxable Income 
112 
113 Tax Adjustments and Credit1;; 
114 
115 EIP Preoaid Tax 
116 Excess Payroll Tax Reversal 
117 ARAM Deferred Tax Reversal 
118 PV 1&2 ITCAmortization 
119 Generation ITC Amortization 
120 PV Vallev Transmission ITC Amortization 
121 Other ITC Amortization 
122 Renewable ITC Amortization 
123 R & D Credit 
124 NM NOL Valuation allowance 
125 Solar NMPTC 
12 Plug-in electric vehicle credit 
127 NM rate chanoe effect estimate on Oci oension & PV3 
128 
1 Total Tax Adjustments 
130 
131 Tax Rate 

K 

, 

Combined I 
·i 
·! 

2,166,157 

48,294 

130,812 

, 
i 
i (1,221,715 

(3,349,642) 
2,095.402 
(417,548) 

(1,719,528 
211,112 

181,806 

(429,296 
2,023,286 

1,044,658 
2.028,683 

2.628,904 
255,254 

(21,867,089 

' 
" I 

I 

(4,46 

(12,979 

(20,945 

(21,651) 

(60,042) 

l 

Adi.s 

., 
_, 

. 

(2,666) 
2,666 

(48,430 
(67,516 

117,106 
r1,160) 

(OJ 

M 

PNM 

2,166,157 

48,294 

130,612 

(1,221,715) 
13,349,642 
2,095,402 
1417,548) 

(1.719,528 
211,112 

181,806 

(429,296) 
2,023,286 

1,044,658 
2,028,683 

2,628,904 
255,254 

(21.867,089) 

0 

(4,467 
(2,666 

(10,313) 
(48,430 
67,516 

96,161 
(1,160 

(21,651 

(60,042) 
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I. A 

1 lf>NM E)(hJblt MFH·3 
2 ITE-7: 03'31'15 Ta)( Accrual 

3 H~eerlink to lead Sheet 

4 
5 Source: Company records 
6 
7 
8 

9 Description 
132 
133 Book Income Tax 
134 
135 

T36 
per Gil 

137 
138 
139 Reconciling items 
140 PIY ORD booked in Jan 
141 Renewable reo asset amort 2011 
142 Renewable rec asset amort 2012 
143 OC[ pension & PV3 rate change adi 
144 reg disallow booked at stat rate 
145 tax on state tc at slat rate 
146 
147 
148 consolidatino ad'uslmenl 
149 
150 ULO 
151 

K 

' ' I 
Combined ! 

I 
6,239,099 I 

' S,774,613 , 

(464,466)1 

I 

_, 
16,00S)i 
31,065 i 

11,067 I 
B,466 I 

657.946 , 
(469,745); 
(623,197)! 

6' 
immaterial roundino I 

L M 

Adj.s PNM 

6.239,099 
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A I B I c D 
1 PNM Exhibit MFH·3 

2 ITE-8: 03/31114 Effective Tax Rate I I 
3 H)1:E1erlink to Lead Sheet I I 
4 
5 Source; Company records 
6 
7 
8 I ' 2 

I 

9 Description I Electric Transmission 
10 
11 2013 Pre Tax Income Pro·ected 651,804,093 (17,023,713 
12 
13 Permanent and Flow-Through Differences 
14 
15 Fines & Penalties 55,000 
16 Non-Deductible Meals & Ent io0,000 70,000 
17 Non Deductible Dues 1,000 
18 Palo Verde Amort. 
19 AFUDC- Equity (558,089) 1826,260) 
20 Muni Interest - NM 
21 Muni lnterest- Non NM 
22 EIP Gain 1199,864) 
23 PVNGS Prudencv Audit Decision . 

24 Tax Depreciation Flow-Through (roundint) 6,523 (3,466) 
25 ACRS Flow Through 466,516 217,714 
26 San Juan ACRS flowThro<.mh i 
27 Four Corners $02 Reversal Flow Through 
28 SUGL Depreciation (105,333) 19,392 
29 Gain/Loss Flow-Through 7,294 1,360 
30 Renewab)es Fed Grant Amortization 
31 Renew.ables Fed Grant Basis 
32 
33 Taxable Income for Book Purposes S51,711,004 117,688,837 
34 
35 Temporarv Differences 
36 
37 Tax Depreciation (13,634,326 (6,306,562 
38 Tax Depreciation Nuclear Fuel I 
39 Book Amortization Nuclear Fuel I 
40 PV/Drexel Amortization ' 41 AFUDC • Debt I 518,644) (803,965 
42 Book Capitalized Interest 
43 Contributions in Aid of Construction 3,794,212 29,074 
44 Tax Capitalized Interest 914,658 865,486 
45 Tax Gain/Loss 
46 Book Gain I Loss 
47 Removal Lag 
48 Repairs Deduction (12,098,485 19,514,457 
49 PVNGS Licensin11 Amort I 
50 Asset Retirement Oblioations ! 
51 PVNGS Prudency Audit Decision 
52 Prepaid Expenses 
53 FIN 48 Interest 
54 Pension - Qualified 
55 Pension· Non-Qualified 
56 401 h) Contribution 
57 Renewable Enemv Certificates 
58 PNM Customer Owned PV Incentive 
59 Fuel Clause Ad'ustments 
60 Rate Rider 12-Underoround Rate 
61 LVGS Decommission 
62 Electric Rate Case 
63 Transmission Rate Case 
64 Renewables NM Adv Energy Tax Credit Amort 
65 Workers Comoensation 
66 General Liability Insurance 
67 IBNR- Workers Compensation 
08 IBNR - Public Liabilitv 
69 Incentive Pav Plans 
70 Deferred Waoes I 

I E F G I 
i 

' I 
I 
I 
I 
I 

I 3 34 35 

Bulle PNM TNPNM Dist PNM TNPNM Trans 

(396,133,014) 18,050,112 (2,332,871) 

140,000 10,000 5,000 
145,000 

(157,io56 
(2,811,631 (Sio,872 9,832) 

(1,598,174 

{143,010)i 
38,824 I (1.248 (1,128) 

1,483,700 12.025 9,128 ' 
342,346 ! 
617,456 I 

999 
246,675 223 I 

1,113,432) 
556,716 

398,385,501 18,118,984 (2,399,703 

24,990,891) (945,672 132.440 

(2,745,941) (88,039) (78,126 

767,831 ' 3,416 
4,929,776 108,266 I 78,001 

11,692,570 373,168 

5,563,243 

j 

' I 

I 

H I 

c 0 
Owner Trust Lease NOT INCLUDED N 

" RATE CASE 

6,844,398 I (509,461) 
I 
I 

6,844,398 509,461 

I 
I 

I 

J 

J 
Corporate -Incl Co 

' 
(83,584,035) 

215,000 

183,369,035 

I 
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A B c 
1 PNM Exhibit MFH·3 I 
2 JTE-8: 03131/14 Effective Tax Rate 

3 Hy12erlink to Lead Sheet I 
4 ' 5 Source: Company records I 
6 I 
7 ' 
B 1 

I 9 Descriotion Electric ' 71 Accrued Vacation ' 
72 General Reserve 
73 Prepaid Rents Pole Attachments) 
74 Coal Mine Decommissioning I 
75 Gas PlanVFossil Fuel Decom Costs (Prager, Person. SF 
76 General I Environ Expense I ROW Reserve I 
77 PVNGS Dry Casks 

' 78 SJGS Groundwater Reserve I 
79 SJGS Audit Reserves 
80 Revenue Sub'ect to Refund-Trans ' 
81 PVNGS Construction Credits I 
82 DOE Refund 2010 Rate Case 
83 802 Allowances 
84 Nine Mile Tan ROW 
B5 PVNGS Deco mm· Qualified 
B6 PVNGS Decomm • Non.Qualified 
B7 PVNGS Decomm Trust Interest 
B8 SCR Deferred Expenses (186000) 
B9 EPAJBART Alternatives 
90 SJGS Reclamation Trust Non·Qualified 
91 SJGS Reclamation Trust Interest 

" Unreal Gain/Loss on Energy Trading 
93 Hedne Loss Amert· PCB Refinancinn 
94 Loss on Reaco Debt· PCB Refinancino 
95 Hedge Loss Amert - SUN Refinancina 
96 Loss on Rea en Debt. SUN Refinancing 
97 Reg Asset· Loss on Reacq Debt - SUN 
98 Rea Asset· Debt lss Cost. SUN 
99 Section 174 Deduction 

100 263A Ad'ustment 
101 Nava·o Workforce Training Reserve 
102 Four Corners - Surtax Settlement 
103 DOE Refund 2010 Rate Case 
104 DOE Refund 2010 Rale Case 
105 Extended Leave 
106 Enerov Efficie11cv 
107 Deferred Coal Costs I 
108 Net Qneratinn Loss Carrvforward J 

109 Current NM State Income Tax I 
110 I 
111 Current Federal Taxable Income I 630,168,419 
112 
1 3 Tax Adlustments and Credits 
114 
115 EIP Prepaid Tax I 
116 Excess Payroll Tax Reversal 
117 ARAM Deferred Tax Reversal (199,602) 
118 PV 1 &2 ITC Amortization 
119 Generation ITC Amortization 
120 PV Valley Transmission ITC Amortization 
121 Other ITC Amortization {275,620) 
m Renewable ITC Amortization 
123 R & D Credit I 
124 NM NOL Valuation allowance 
125 Solar NMPTC 
12 Plug-in electric vehicle credit 
127 NM rate change effect estimate on Oci pension & P\13 
128 
129 
130 
131 Tax Rate 39.42% 

D E F I G 
I 

2 3 34 35 

Transmission Sulk PNM TNPNM Dist PNM TNPNM Trans 

6,460,811 

I 

' 
' ' (4,886,858) 

(13,628,503 I 
7.900,020 ' 

I 
I 
I 
I 
I 

' 
I 
I 

10,852.467 

I 

• 

I 
I 

' 
(33,421,261)1 410,603,947) (17,903,430 I (2,263,972 

I ' 
166,564 

I 
(60,092) (477,450 I 

I 
I 

112,754) 1,776,105) 

(966,600) 

' 
I 

i 
39.42% 39.42%1 39.42% 3S,42%1 

H I 
I 

' 

c D 
Owner Trust Lease NOT INCLUDED N 

" RATE CASE 

' 
' 
' 
I 

6,844,398 509,461 

' 
i 

I 

39.42°;; 39.42%1 

j 

J 
Corporate .incl Co 

6 

(83,369,035) 

39.42% 

Page 29 of 55 

,, 
z 
s: 

,, m 
)> >< 
G") :c 
m ffi 
N­
<O -I 
O s: 
'"11 '"11 
C11 'f 
C11 w 



A 8 c D E 
l PNM Exhibit MFH·3 
2 1TE·S: 03 31 14 Effective Tax Rate 

3 H~Qerlink to Lead Sheet 
4 
5 Source: Comtiany records 
5 
7 
8 ' 2 ' 
9 Descriotion EJectrie Transmission Bulk 

132 
133 Book Income Tax 256.429,056 (6,979,202 (159,882,686 
134 
135 
135 ETR 39.34% 41.00% 40.36% 

F G H 

! 
! 
! 

34 35 ! C 
i Owner Trust Lease 

PNM TNPNM Dist PNM TNPNM Trans! #9 

7,142,503 (945,963); 2,698,062 

' 39.57% 40,55%; 39.42% 

I J 

i 
D i J 

NOT INCLUDED N ! Corporate -Inc! Co 
RATE CASE j 6 

(200,830)1 (32,864,074 
I 

' 
39.42%1 39.32% 
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A 
1 PNM Exhibit MFH·3 
2 ITE-8: 03131/14 Effective Tax Rate 

3 H~Qerlink to lead Sheet 

4 
5 Source: Company records 
6 
7 
8 

' Descrintion 
10 
11 201.J Pre Tax Income 
12 
13 Permanent and Flow-Through Differences 
14 
15 Fines 8. Penalties 
16 Non-Deductible Meals 8. Ent 
17 Non Deductible Dues 
18 Palo Verde Amort. 
19 AFUDC • Ec1uity 
20 Muni Interest - NM 
21 Muni Interest· Non NM 
22 EIP Gain 
23 PYNGS Prudencv Audit Decision 
24 Tax Depreciation Flow. Through (roundina) 
25 ACRS FlowThrou<1h 
26 San Juan ACRS Flow Through 
27 Four Corners 502 Reversal FJowThrough 
28 SUGL Depreciation 
29 Gain/loss Flow-Through 
30 Renewables Fed Grant Amortization 
31 Renewables Fed Grant Basis 
32 
33 Taxable Income for Book Purnoses 
34 
35 Tempnrary Differences 
36 
37 Tax Depreciation 
38 Tax Depreciation Nuclear Fuel 
39 Book Amortization Nuciear Fuel 
40 PY/Drexel Amortization 
41 AFUDC· Debt 
42 Book Capitalized Interest 
43 Contributions in Aid of Construction 
44 Tax Capitalized Interest 
45 Tax Gain/Loss 
46 Book Gain I L.oss 
47 Removal Lag 
48 Repairs Deduction 
49 PYNGS L.icerising Amert 
50 Asset Re~rement Oblioations 
51 PYNGS Prudencv Audit Decision 
52 Prenaid Expenses 
53 FIN 48 Interest 
54 Pension· Qualified 
55 Pension. Non.Qualified 
56 401 h\ Contribu(ion 
57 Renewable Eneroy Certificates 
58 PNM Customer Owned PY lncentlve 
59 Fuel Clause Adjustments 
60 Rate Rider 12-Under round Rate 
61 LYGS Decommission 
62 Electric Rate Case 
63 Transmission Rate Case 
64 Renewables NM Adv Erierr,v Tax Credi! Amort 
65 Workers Comoensation 
66 General Liabilitv Insurance 
67 IBNR • Workers Compensation 
68 IBNR. Public L.iabilitv 
69 Incentive Pav Plans 
70 Deferred Waoes 

K L 

Combined Adj.s 

141,015,285 

270,000 
315,000 
146,000 

(157,956 
4,365.684) 

(1,598,174) 
(199,864) 
143,010) 
39,505 

2,189,083 
342,346 
617,456 
(84,942) 
255.552 

(1,113,432 
556.716 

! 
138,083,881 ., 

' 
I 

' 
(45,747,011) 

I ! 

(4,234,715 I 
I 

' 4,594,533 
6,896,187 

i ' : 
' 

(22,932,344) 

5,583,243 

-: 

M 

PNM 

141,015,285 

270,000 
315,000 
146,000 

(157,956} 
(4.365,684 

(1,598,174 
(199,864) 
143,010 

39,505 
2,189,083 

342,346 
617,456 
(84,942) 
255.552 

(1,113,432) 
556.716 

138,083,881 

(45,747,011 

(4,234,715 

4,594,533 
6,896,187 

22,932,344) 

5,583,243 
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A 
1 PNM Exhibit MFH-3 
2 ITE·8; 03/31/14 Effective Tax Rate 

3 Hyr2erllnk to Lead Sheet 

4 
5 Source; Companv records 
6 
7 I 
8 I 

9 Descriotion I 
71 Ai;crued Vacation I 
72 General Reserve I 
73 Prenaid Rents (Pole Attachments) 
74 Coal Mine Decommissioning 
75 Gas PlantJFossil Fuel Deeom Costs (Prager, Person, ! 
76 General I Environ Expense I ROW Reserve 
77 PVNGS Ory Casks 
78 SJGS Groundwater Reserve 
79 SJGS Audit Reserves 
80 Revenue Subject to Refund - Trans 
81 PVNGS Construction Credits 
82 DOE Refund 2010 Rate Case 
83 S02 Allowances 
84 Nine Mile Tar, ROW 
SS PVNGS Decomm • Qualified I 
86 PVNGS Decomm • Non-Qualified 
87 PVNGS Decomm Trust Interest 
88 SCR Deferred Expenses (186000) 
89 EPA16ART Alternatives 
90 SJGS Reclamation Trust Non-Qualified 
91 SJGS Reclamation Trust Interest 
92 Unreal Gain/Loss on Energy Tradino 
93 Hedge Loss Amort • PCS Refinancino 
94 Loss on Reaco Debt· PCS Refinancina 
95 Hedi:ie Loss Amort. SUN RefinancinA 
96 Loss on Reacq Debt· SUN Refinancinn 
97 Reg Asset· Loss on Reacq Debt· SUN 
98 Rea Asset· Debt lss Cost· SUN 
99 Section 174 Deduction 

100 263A Adjustment ' 101 Nava'o Workforce Training Reserve ' 102 Four Corners - Surtax Se!Uement 
103 DOE Refund 2010 Rate Case 
104 DOE Refund 2010 Rate Case 
105 Extended Leave 
106 Enernv Efficieney 
107 Deferred Coal Costs 
108 Net Ooerating Loss Carrvforv,ard 
109 Current NM State Income Tax 
110 
111 Current Federal Taxable Income 
112 
113 Tax Ad"ustment& and Credits 
114 
115 EIP Prepaid Tax 
116 Excess Payroll Tax Reversal 

' 117 ARAM Oeferred Tax Reversal ' 118 PV 1&2 ITC Amortization 
119 Generation ITC Amortization ' 
120 PV Valley Transmission ITC Amortization 
121 Other ITC Amortization 
122 Renewable ITC Amortization 
123 R & D Credit 
124 NM NOL Valuation allowance 
125 Solar NMPTC 
12 Plug.in electric vehicle credit 
127 NM rate change effect estimate on Oci pension & PV3 
128 I 1,, 
130 
131 Tax Rate 

K I L 
I 

i 
I 

Combined Adi.s I 

6,460,811 

·I 
·i 

(4,886,858) i 
(13,628,503) 

7,900,020 

., 
·i 

10,852.467 I 

' 
I 

88,941,711 I 

166,584 
(24,446 

737,344) 24,446 
1,142,540 I 
(619,132)! 

(14,432)! 
(2,164,479) 1,786,742 i 

(10,638) 

(966.600) 

-

M 

PNM 

6,460,811 

(4,886,858) 
(13,628,503 

7,900,020 

10,852.467 

88,941,711 

166,584 
(24,446) 

(712,898) 
(1,142,540) 

(619,132) 
(14.432) 
377.737) 
(10,638) 

966,600 
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A 
1 PNM Exhibit MFH·3 
2 ITE·S: 03131114 Effective Tax Rate 
3 H:i12erlink to Lead Sheet 

4 
5 Source: Comoanv reeord$ 
6 
7 
8 

9 Deseriotion 
132 
133 Book Income Ta~ 
134 
135 
136 ETR 

K l 

Combinet:I i Adj.s 
i 

51,111,861 154,205,335) 

36.25%1 

M 

PNM 

(103,093,474 
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A B c I 0 
1 PNM Exhibit MFH-3 ' 
2 lTE-9; 03/31/15 Effective Tax Rate 

3 H~g:erlink to lead Sheet 

4 
5 Source; Comnany records 
6 
7 
8 1 2 

9 Descriotlon Electric Transmission 
10 
11 2013 Pre Tax Income Projected 678,161,455 (16,149,519) 
12 
13 Permanent and Flow-Through Differences 
14 
15 Fines & Penalties 1,200 
16 Non-Deductible Meals & Ent 130,000 65,000 
17 Non Deductible Dues 1,000 
18 Palo Verde Amort. 
19 AFUDC- Equity (572,968) (2,105.514 
20 Muni Interest- NM 
21 Muni Interest- Non NM 
22 EIP Gain (33,310 
23 PVNGS Prudenc.11 Audit Decision 
24 Tax Deorecia~on Flow-Through rounding) (3,705) (52,714 
25 ACRS Flow Throuch 479,574 270,233 
26 San Juan ACRS FlowThrouoh 
27 Four Corners $02 Reversal Flow Through 
28 SUGL Depreciation (105,333) 
29 Gain/Loss Flow-Throur,h 4,464 17,461 
30 Renewables Fed Grant Amortization 
31 Renewables Fed Grant Basis 
32 
33 Taxable Income for Book Pumoses 678,114,687 117,987,343 I 
34 i I 
35 Temnorary Differences I 
36 ! 
37 Tax Dee>recialion SL I r12,638.s"16l (8.878,089), 
38 Tax Depreciation Nuclear Fuel I I 
39 Sook Amortization Nuclear Fuel ! 

40 PV/Drexel Amortization I 
41 AFUDC· Debt SL ! (413,635) (1,520,013)! 
42 Sook Capitalized Interest i 
43 Contributions in Aid of Construction SL ' 7,162.922 890,601 i 
44 Tax Caoitalized Interest SL ' 595,440 1,199,487 I ,. Tax Gain/Loss SL ! (2,559,761) (985,728)1 
46 Book Gain I Loss I 
47 Removal Lag I i 
48 Repairs Deduclion SL ! (2,851.379) 536,627 ' 
49 PVNGS Licensino Amort ' 50 Asset Retirement Obli,.,ations SL I 
51 PVNGS Prudency Audit Decision ' 
52 Prepaid Exoenses 
53 FIN 48 Interest I 
54 Pension - Qualified I 
55 Pension - Non-Qualified I 
56 401 (hl Contribution 
57 Renewable Ener"11 Certificates 
58 PNM Customer Owned PV Incentive 
59 Fuel Clause Ad'ustments 
60 Rate Rider 12-Undercround Rate 
61 LVGS Decommission 
62 Electric Rate Case 
63 Transmission Rate Case 
64 Renewables NM Adv Enercv Tax Credit Amert 
65 Workers Ccmnensation 
66 General Liability Insurance 

" IBNR - Workers Comoensation 
68 IBNR • Public Liabilitv 
69 Incentive Pa" Plans 
70 Deferred Wanes 

E F I G 
I 
i 

' 34 " 
Bulk PNM TNPNM Dist PNM TNPNM Trans 

/415,332,564) (16,531,894) (2,296,145) 
i 

234,000 
165,000 20,000 2,000 

157,956) 
5,760,447) (72,869) 177,026 

' (1,403,419 I 

' (65,749 I 
89,691 (3,363)i (5,496 

1,727,808 13,253 i 13,342 
342,346 i 
617,456 ' I 

43,499 1,110 I 154 
(1,113,432) ' 556,716 

420,036,871 18,573,763 I 12,463,171 

29,831,156 (483,571 608,77( 

(4,159,492) (52,709) 128,159) 

589,695 
4,313,901 117,338 115,566 

(8,561.410) 669,388) (122,106) 

975,216 339,380 

6,166,235 

H I I 

c I c,o 
Owner Trust Lease NOT INCLUDED IN 

" RATE CASE 

7,396,152 (25,652) 

i 
I 
i 
I 

7,396,152 (25,652 

I 

! 
I 

I 

J 

J 
Corporate -Incl Co 

6 

(67,464,755) 

92,500 

{87,372,255 

I 
i 

! 
i 

' 
I 
I 
I 
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A I ' c 
1 IPNM Exhibit MFH-3 I 
2 ITE-9: 03131/15 Effective Tax Rate I 
3 H:i:eerlink to Lead Sheet I 
4 I 
5 Source; Company records i 
6 ' 7 ! 
8 1 

9 Descri~tion Electric 
,1 Accrued Vacation ' 
72 General Reserve ' 73 Preoaid Rents (Pole Attachments) 
74 Coal Mine Decommissioning SL I 
75 Gas Plant/Fossil Fuel Decom Costs Praner, Person, SF) i 
76 General f Environ Exoense I ROW Reserve ! 
77 PVNGS Ory Cas~s 
78 SJGS Groundwater Reserve 
79 SJGS Audit Reserves ! 
80 Revenue Sub'ect to Refund· Trans 
81 PVNGS Construction Credits 
82 DOE Refund 2010 Rate Case 
83 502 Allowances 
84 Nine Mile Tap ROW 
85 PVNGS Decomm • Qualified SL 
86 PVNGS Decomm • Non-Qualified SL 
87 PVNGS Decomm Trust Interest SL 
88 SCR Deferred Exoenses (186000i 
89 EPA/BART Alternatives 
90 SJGS Reclamation Trust Non-Qualified 
91 SJGS Reclamation Trust Interest 
92 Unreal Gain/Loss on Enercy Trading 
93 Hedge Loss Amort • ;>CB Refinancinc SL 
94 Loss on Reac:c Debl • PCB Refinancinn 
95 Hedce Loss Amort • SUN Refinancino 
96 Loss on Reacc Debt· SUN Refinancin~ 
9 Reg Asset· Loss on Reacq Debt- SUN SL 
98 Ren Asset· Debt lss Cost - SUN 
99 Section 174 Deduction SL 

100 263A Adjustment SL 
101 Nava·o Workforce Traininn Reserve 
102 Four Comers· Surtax Selt!ement 
103 DOE Refund 2010 Rate Case 
104 DOE ReFund 2010 Rate Case 
10 Extended Leave 
106 Enemv Efficiencv 
107 Deferred Coal Costs 
108 Net Ooeratino Loss canvfoNJaro' 
109 Current NM State lnccme Tax 
110 
111 Current Federal Taxable Income &67,409,458 
112 
113 Tax Adiustments and Credits 
114 
115 EJ;> Prenaid Tax 
11S Excess Payroll Tax Reversal 
11 ARAM Deferred Tax Reversal 199,802 
118 PV 1 &2 ITC Amortization 
119 Generation ITC Amortization 
120 PV Vallev Transmission ITC Amortization i 
121 Other ITC Amortization I (198,42 
122 Renewable ITC Amortization 
123 R & D Credit 
124 NM NOL Valuation allowan.;e 
125 Solar NMPTC 
126 Plun-Tn electric vehicle credit 
127 NM rate chanoe effect estimate on Oci nension & ;>V3 
128 
129 
J]2 
131 Tax Rate 39.19% 

D E I F 

I 

2 ' " 
Transmission Bulk PNM TNPNM Dist 

I 
8,664,627 

i 

i 
I 
i 

4,886,858) 
(13,398,567) 

8,381,609 

11.717,185 
6,093,145 i 

' 
' 
' 
' 

{27,817,912) (445,996,804 (16,733,018) 

27,764 

60,092) 477,450) 

i 

179,9071i (1,063,236) 

' 

1,127,700) 

' 

39,19% 39.19% 39.19% 

G H 

i 

" i c 
owner Trust Lease 

PNM TNPNM Trans #9 

I 
I 
i 

I 
i 

(3,406,649)1 7,396,152 

I 

39.19% 39.19% 

I 

Co D 
NOT INCLUDED IN 

RATE CASE 

i 
{25,652 i 

39,19% 

J 

J 
Corporate -Incl Co 

6 

844,446 

727,224 

(85,800,565 

39.19% 
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I' A I B c I D E 
1 IPNM Exhibit MFH·3 ' 
2 !TE·9; 03131/15 Effective Tax Rate I 
3 Hy:~erlink to Lead Sheet I 
4 I 
5 Source: Company records 
6 i 
7 i 
8 1 i 2 3 

9 Description Eleetrie 
i 

Transmission Bulk 
132 i 
133 Book Income Tax 265.354,917 I (7,161,475) (166,838,862)' 
134 i 
135 i I 
136 ETR 39.13%! 44.34% 40.17% 

F G H 

34 35 c 
Owner Tn.ist Lease 

PNM TNPNM Dist PNM TNPNM Trans #9 

(7,279,058) (965,317) 2,698,552 

39.28% 42.04% 39.19% 

I I 

' 

Co D 
NOT INCLUDED IN 

RATE CASE 

10,053 

39.19% 

J 

J 
Corporate -Incl Cc 

6 

(34,241,187 

39.15% 
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A 
1 PNM Exhibit MFH-3 
2 ITE-9: 03/31/15 Effective Tax Rate 

3 H~12erlink to lead Sheet 

4 
5 Source: Comnany records 
6 
7 
8 

9 Oescrintion 
10 
11 2013 Pre Tax Income 
12 
13 Permanent and Flow-Through Differences 
14 
15 Fines & Penalties 
16 Non-Deductible Meals & Enl 
17 Non Deductible Dues 
18 Palo Verde Amort. 
19 AFUDC • Equity 
20 Muni Interest- NM 
21 Muni Interest - Non NM 
22 EIP Gain 
23 PVNGS Prudencv Audit Decision 
24 Tax Deorecialion Flow-Throuoh 1roundino) 
25 ACRS Flow Throunh 
26 San Juan ACRS Flow Through 
27 Four Comers S02 Reversal FlowThrouoh 
28 SUGL Depreciation 
29 Gain/Loss Flow-Throunh 
30 Renewables Fed Grant Amortization 
31 Renewables Feel Grant Basis 
32 
33 Taxable Income for Book Pu moses 
34 
35 Tem ... orary Differences 
36 
37 Tax Depreciation 
3B Tax Deoreciation Nuclear Fuel 
39 Book Amortization Nuclear Fuel 
40 PV/Drexel Amortization 
41 AFUOC- Debt 
42 Book Caoitalized Interest 
43 Contributions in Aid of Construction 
44 Tax Capitalized Interest 
4 Tax Gain/Loss 
46 Book Gain I Loss 
47 Removal Lag 
48 Repairs Deduction 
49 PVNGS Licensing Amort 
so Asset Reliremenl Oblioations 
51 PVNGS Prudency Audit Decision 
52 Prepaid Exnenses 
53 FIN 48 Interest 
54 Pension· Qualified 
55 Pension - Non-Qualified 
56 401 h Contribu!ion 
57 Renewable Energy Certificates 
58 PNM Customer Owned PV Incentive 
59 Fuel Clause Ac:l;ustments 
60 Rate Rider 12-Under"round Rate 
61 LVGS Decommission 
62 Electric Rate Case 
63 Transmission Rate Case 
64 Renewables NM Adv Enernv Tax Credit Amo rt 
6 Workers Comoensetion 
66 General Liability Insurance 
67 IBNR - Workers Comnensation 
68 IBNR - Public Uabilitv 
69 Incentive Pav Plans 
70 Deferred Waaes 

K I l 
I 
I 

I 

Combined Adj.s 

145,777,058 

327,700 
402,000 

1,000 
157,956 

I (8,688,824) 

I 
(1,403,419) 

(33,310) 
(65,749 

I 24,613 
I 2,5D4,210 
I 342,346 

' 617,456 
I (105,333) 

66,708 
(1,113,432) 

I 556,716 

I 139,051,784 

(52,640,409) 

(6,274,008) 

8,643,218 
6,341,732 

12,918,395) 

2,073,608) 

6,186,235 

M 

PNM 

145,777,058 

327,700 
402,000 

1,000 
(157,956 

8,688,824 

(1,403,419 
(33,310) 
165,749) 
24,613 

I 2,504,210 
I 342,346 

617,456 
I (105,333) 

' 66,708 
(1,113.432) 

I 556,716 

., 139,051,784 
I 

(52,640,409) 

6,274,008) 

8,643,218 
6,341,732 

(12,918,395) 

(2,073,608) 

6,186,235 

I 

I 
I 

' 
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A 
1 PNM Exhibit MFH-3 
2 ITE-9: 03131/15 Effective TaK Rate 

3 Hirnerlink to Lead Sheet 

4 
5 Source: Company records 
6 
7 
8 

' Description 
7 Accrued Vacation 
72 General Reserve 
73 Prepaid Rents {Pole Attachments) 
74 Coal Mine Decommissioning 
75 Gas Plant/Fossil Fuel Decom Costs (Prager, Person, 1 
76 General I Environ Exoense I ROW Reserve 
77 PVNGS Orv Casks 
78 SJGS Groundwater Reserve 
79 SJGS Audit Reserves 
80 Revenue Sub·ec! to Refund - Trans 
81 PVNGS Construction Credits 
82 DOE Refund 2010 Rate Case 
83 S02 Allowances 
84 Nine Mile Tao ROW 
BS PVNGS Deco mm - Qualified 
86 PVNGS Deco mm· Non-Qualified 
87 PVNGS Decol'nm Trust Interest 
88 SCR Deferred Exoenses 186000) 
89 EPA/BART Alternatives 
90 SJGS Reclamation Trust Non-Qualified 
91 SJGS Reclamation Trust Interest 
92 Unreal Gain/Loss on Enercy Tradino 
93 Hedge Loss Amort - PCS Refinancing 

" Loss on Reacq Debt· PCS RefinancinQ 
95 Hedge Loss Amort • SUN Reflnancinc 
96 Loss on Reacq Debt - SUN Refinancina 
97 Reg Asset - Loss on Reacq Debt - SUN 
98 Re" Asset - Debt lss Cost· SUN 
99 Section 174 Deduction 

100 263A Ad'ustmen( 
101 Navajo Workforce Trainino Reserve 
102 Four Comers - Surtax Settlement 
103 DOE Refund 2010 Rate Case 
104 DOE Refund 2010 Rate Case 
105 Extended Leave 
106 Enernv Erficiencv 
107 Deferred Coal Costs 
108 Net Ooeratino Loss Carrvforward 
109 Current NM State Income Tax 
110 
lll Current-Federal Taxable lncome 
112 
113 Tax Adiustments and Credits 
114 
115 EIP Prenaid Tax 
116 Excess Payroll Tax Reversal 
117 ARAM Deferred Tax Reversal 
118 PV 1&2 ITC Amortization 
119 Generation ITC AmortizaUon 
120 PV Valley Transmission ITC Amortization 
121 Other ITC Amortization 
122 Renewable ITC Amortization 
123 R & D Credit 
124 NM NOL Valuation allowance 
125 Solar NMPTC 
126 PIU"-in electric vehicle credit 
127 NM rate ci1anoe effect estimate on Oci nension & PV3 
128 
129 
130 I 
131 Tax Rate 

K L 

Combined Adj.s 

8,664,627 

.! 

·I 
(4,886,858 

(13,398,567): 
8,381,609 ' 

-: 

-! 

·I 

844,446 ., 
-i 

727,224 i 
·I 

1,717,185)1 
8,093,145: _, 

-, 
·I 
·i 
·i 
·i 

93,024,990 

27,764 
(24,446 

737,344 24,446 
(444,104) 
(619,132 

(1,341,570 1,073,874 
10,638 

[1,127,700) 

M 

PNM 

8,664,627 

(4,886,858) 
(13,398,567 

8,381,609 

---

844,446 

727,224 

(1,717,185 
8,093,145 

93,024,990 

27,764 
(24,446) 

(712,898) 
(444,104 
(619,132 

(267,696) 
10,638 

(1,127.700 
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Al BICI DI E F G H I 
1 PNM Exhibit MFH-3 
2 !TE·lO: 2011 Solar Additions Cost of Service 

3 H)!eerlink to Lead Sheet 
4 I I I I 
5 See Testimony of PNM Witness Monroy regarding Renewables i 

6 I I 

7 ! I ' 
8 I I 
9 I I 

10 i i 
11 ' 

I 
12 i AP!)! M,y_ June J..\!.rl 
13 'raxlBook Adjustments 
14 AFUDC Equity 19 19 19 19 
15 Flow Thru Item - ITC- 22 MW Solar 38,929 38,929 38,929 38,929 
16 Flow Thru Item - ITC - Energy Storage 1,192 1,192 1,192 1,192 
17 ITotal Permanent Tax/Book Differences 40,139 40,139 40,139 i 40,139 
18 Depreciation! 290,071 295,256 290,071 290,071 
19 AFUDC Debt I 654 654 654 654 
20 New Mexico Advanced Energy Credit (16,170} (16,170) (16,170)j (16,170) 
21 Deferred State Income Tax (18,679} (19,032) (18,679) (18,679) 
22 Total Temporary Tax/Book Differences 255,876 260,708 255,876 255,876 

J ' L 

I 

! 

I 
I 

I 
i 

I 
August September October i 

I 
19 19 19 i 

38,929 38,929 38,929 i 
1,192 1,192 1,192 i 

40,139 40,139 40,139 I 
290,071 290,071 290,071 

654 654 654 
(16,170) (16,170) {16,170) 
(18,679} (18,679) (18,679) 
255,876 255,876 255,876 

M N 

November December 

19 19 
38,929 38,929 

1,192 1,192 
40,139 40,139 

290,071 290,071 

654 654 
(16,170) (16,170) 
(18,679) (18,679) 

255,876 255,876 

I 0 
I 

2014 Updated 

Revenue 
Aegulrement 

208 
467,148 

14,298 
481,654 

3,448,487 

7,850 
{194,040) 
{221,946) 

3,040,351 
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Al Bl CIDI E 
1 PNM Exhibit MFH·3 

2 ITE-10: 2011 Solar Additions Cost of Service 

3 Hyeerllnk to Lead Sheet 

4 I I I I 

5 See Testimony of ?NM Witness Monroy regarding Renewables 

6 i 
7 I 

8 I 

9 
10 

11 ' I 
I 12 

13 TaxlBook Adjustments 

14 AFUOC Equity 

15 Flow Thru Item - ITC - 22 MW Solar 

16 Flow Thru Item - ITC - Energy Storage 

17 Total Permanent Tax/Book Differences 

18 Depreciation 

19 AFUDC Debt 

20 New Mexico Advanced Energy Credit 

21 Deferred State Income Ta~ 

22 !Total Temporary Tax/Book Differences I 

p Q I 
I 
i 

! 
i 

I 
i 

I 

2015 

January February 

19 19 
38,929 38,929 

1,192 1,192 

40,139 40,139 

273,237 273,237 

654 654 
(16,170) (16,170) 

(16,635) (16,635) 
241,086 241,086 I 

R 

March 

19 
38,929 

1,192 

40,139 
273,237 

654 

(16,170) 

(16,635) 

241,086 
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At 8 I C I D E F G I H 
1 PNM Exhibit MFH"3 I 
2 !TE·11: 2013 Solar Additions Cost of Service 

3 H~Qerlink to Lead Sheet 

4 I 
5 See Testimony of PNM Witness Monroy regarding Renewables 

6 I 
7 I i 
8 I I 

9 i Ae.r1! = June :!.!:!hl 
10 Tax/Book Adjustments : 
11 Flow Thru Item - ITC 

12 AFUOC Equity 991 991 991 991 
13 Investment Tax Credits \ 

14 !Total Permanent Differences 991 I 991 991 I 991 
15 Depreciation & AFUDC Debt (395,946)! (389,581) (390,873) (390,842) 
16 Deferred State Income Tax I 26,938 i 26,505 i 26,592 26,590 

17 !Total Temporary Differences i (369,009) I (363,076)1 (364,281) (364,252) 

I J K l 

---· 

! 

' 
' ' 

August September October November 

991 991 991 991 

991 991 991 991 
(390,841) (390,843) (390,838) (390,838) 

26,590 26,590 i 26,590 26,590 

(364,251) (364,253)1 (364,248) (364,248) 

M N 

I 
2014 Updated 

Revenue 

December Regulrement 

991 11,893 

991 11,893 

(390,838) (4,701,711) 
26,590 319,874 

(364,248) (4,381,837) 
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A I BI Cl D 

1 PNM Exhibit MFH·3 

2 ITE-11: 2013 Solar Addlt!ons Cost of ~rvlce 

' Hyeerllnkto lead Sheet 

4 i 
5 See Testimony of PNM Witness Monroy regarding Renewable,:; 

6 i 
7 

8 i 

9 

10 Tax/Book Adjustments 

11 FlowThru Item - ITC 

12 AFUDC Equity 

13 Investment Tax Credits 

14 Total Permanent Differences 

15 i Depredation & AFUDC Debt 

16 Deferred State Income Tax 

17 ITotaJ Temporary Differences 

I p 

I 

2015 

February 

991 

991 
(193,715) 

12,504 

(181,211) 

I Q 

! 

March 

i 

991 

991 
(193,715) 

12,504 

(181,211) 
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A I B I C I D E F 
1 PNM EKhlblt MFH-3 

2 ITE·12: 2014 Solar Additions Cost of Service 

3 Hyr2erlinkto Lead Sheet 

4 

5 See Testimony of PNM Witness Monroy regarding R1mewables 

6 
7 

' 2014 
Revenue 

9 December R~gulrement 
10 Tax/Book Adjustments 

11 FlowThru Item - ITC 

12 AFUDC Equity (371,104) (371,104) 
13 Investment Tax Credits 

14 ,Total Permanent Differences (371,104) (371,104) 
15 Depreciation & AFUDC Debt (22,634,793) (22,634,793) 
16 Deferred State Income Tax 1,539,925 1,539,925 

17 [Total Temporary Differences (21,094,867) (21,094,867) 

H I 

i 

2015 

January i February 
! 

l,031 i 1,031 

' ' 1,031 I 1,031 
(392,894)i (392,894) 

25,360 ! 25,360 

(367,534)! (367,534) 

J 

March 

1,031 

1,031 

(392,894} 
25,360 

(367,534) 
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1 

2 

3 

4 
1--

5 

6 

7 
1--

8 

9 

10 
~ 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 
~ 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 
-
40 

41 

A B c D E 

PNM Exhibit MFH-3 
-

ITE-13: Depreciation Flow-Through Reversals 
--

Hyperlink to Lead Sheet 
-··-

-----·- -
Source: Company records 

2015 2016 

------ -~ 
pre-acrs 282005 (105,333) {67,302) 

----
SJ4 282013 342,346 342,346 

. 

acrs 282003 2,526,430 2,102,801 
----·------ -- -----~ 
502 281000 617,456 509,207 

Total 3,380,899 2,887,052 

1,325,312 1,126,528 
.•. 

. - -·· -····~ 

.•. . 

.. . 

flow-thru effect example 
---····· -----~ 

no flo book tax def ADIT 

--·--. 
inc 1,000 1,000 -------

. 

depr (100) (200) 100 (40) 
. 

ti 900 800 100 (40) 
·-· 

tax 360 320 40 

. ..• 

---·· 
flo book tax def ADIT 

.. -~ 
inc 1,000 1,000 

-··· 

. ----·· 
depr (100) (200) 100 (40) 

. ·-··-

flo 25 25 (1~) . ,, ___ .. 

ti 925 800 125 (SO) 
---· . 

tax 370 320 50 

PNM E)llhlJSlT <t.116'1-1-3 
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A I B c 
1 PNM E)<hlblt MFH·3 

2 ITE·14: ARAM EKcess Deferred Income TaK Reversals 

3 Hygerlink to Lead Sheet 
4 Source: Company records 

Tran~mi~~ion 
5 Year Production & Oictribution 
6 
7 1987 
B 1988 
9 1989 
10 1990 
11 1991 
12 1992 
13 1993 
14 1994 
15 1995 
16 1996 79,282 
17 1997 866,506 119,908 
18 1998 1,543,914 277,396 
19 1999 1,855,070 369,514 
20 2000 1,890,767 498,152 
21 2001·2005 5,256,310 4,054,958 
22 2006·2010 2,536,394 1,953,297 
23 2011·2015 2,331,107 1,029,421 
24 2016·2020 1,124,450 207,964 
25 2021·2025 198,947 (6,278) 
26 2026-2030 4,033 (6,278) 
27 2031-2035 807 (1,256) 
28 
29 Total 17,687,587 8,496,798 

30 
31 Payroll 11,228 1,868 
32 Payroll 2,823 470 
33 
34 

D E 

General Plant Total 

43,697 43,697 
162,023 162,023 
164,632 164,632 
249,441 249,441 
134,339 134,339 

94,270 94,270 
80,131 80,131 
68,801 68,801 
62,261 62,261 
65,341 144,623 
71,604 1,058,018 

60,304 1,881,614 
69,987 2,294,571 
62,241 2,451,160 

379,573 9,690,841 

231,067 4,720,758 
203,957 3,564,485 
257,325 1,589,739 
123,073 315,742 
157,738 155,493 

(449) 

2,741,805 28,926,190 

11,350 24,446 

2,853 6,146 

F G 

thru 2019 
thru 2028 
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A I B I c 
1 PNM Exhibit MFH-3 I i 

2 ITE-14: ARAM Excess Deferred Income Tax Reversals 

3 Hy(1erlink to Lead Sheet 

4 Source: Company records 

35 
36 New ARAM amort extending 82.68% 
37 
38 Year Prod T&D 
39 

40 
41 Bal 9/30/15 1,444,792 245,623 

42 
43 2015 (1 qtr} 20,817 51,471 
44 2016 65,936 41,593 
45 2017 65,936 41,593 
46 2018 65,936 41,593 
47 2019 65,936 41,593 
48 2020 65,936 41,593 
49 2021 38,861 (1,256) 
50 2022 38,861 (1,256) 
51 2023 38,861 (1,256) 
52 2024 38,861 (1,256) 
53 2025 38,861 (1,256) 
54 2026 32,228 (1,256) 
SS 2027 32,228 (l,256) 
56 2028 32,228 (1,256) 
57 2029 32,228 (1,256) 
58 2030 32,228 (1,256) 
59 2031 32,146 (251) 
60 2032 32,146 1251) 
61 2033 32,146 (251) 
62 2034 32,146 (251) 
63 2035 32,146 (251) 
64 2036 32,118 
65 2037 32,118 
66 2038 32,118 
67 2039 32,118 
68 2040 32,118 
69 2041 32,118 
70 2042 32,118 
71 2043 32,118 
72 2044 32,118 
73 2045 32,118 
74 2046 32,118 
75 2047 32,118 
76 2048 32,118 
77 2049 32,118 
78 2050 32,118 
79 2051 32,118 
80 2052 32,118 
81 2053 32,118 
82 
83 Total 1,444,792 245,623 

D E I F 

' ' 
' I 
I i 

I 
I 

of gen thru 2053 for SJ life extension 

General Total ARAM w/P/R 

548,334 2,238,749 

10,198 82,486 88,598 
51,465 158,994 183,440 
51,465 158,994 183,440 
51,465 158,994 183,440 
51,465 158,994 183,440 
51,465 158,994 165,140 
24,615 62,220 68,366 
24,615 62,220 68,366 
24,615 62,220 68,366 
24,615 62,220 68,366 
24,615 62,220 68,366 
31,548 62,520 68,666 
31,548 62,520 68,666 
31,548 62,520 68,666 
31,548 52,520 62,520 
31,548 62,520 62,520 

31,894 31,894 
31,894 31,894 
31,894 31,894 
31,894 31,894 
31,894 31,894 
32,118 32,118 
32,118 32,118 
32,118 32,118 
32,118 32,118 
32,118 32,118 
32,118 32,118 
32,118 32,118 
32,118 32,118 
32,118 32,118 
32,118 32,118 
32,118 32,118 
32,118 32,118 
32,118 32,118 

32,118 32,118 
32,118 32,118 
32,118 32,118 
32,118 32,118 
32,118 32,118 

548,334 2,238,749 

G 

' 

I 
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A H I J I 
1 PNM Exhibit MFH-3 ! 
2 ITE-14: ARAM Excess Deferred Inc 

3 Hy~erlink to Lead Sheet 

4 Source: Company records 

s Year Th!~ E!i!!:e intentionall:;t left blanc 
6 

7 1987 

8 1988 

9 1989 

10 1990 

11 1991 

12 1992 

13 1993 

14 1994 

15 1995 

16 1996 

17 1997 

18 1998 I 
19 l399 
20 2000 

21 2001-2005 

22 2006-2010 

23 2011-2015 

24 2016-2020 I 

25 2021-2025 ! 
26 2026-2030 

27 2031-2035 

28 
29 Total 

30 
31 Payroll 

32 Payroll 

33 
34 

K l I M N 0 
I I 

.. 
I 

' 

.. 

p Q 
I 

I 

' 
I 
I 
! 
I 

I 

I 

I 
I 

' 
I 
I 

I 
I 

' I 
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A H I I J K 
1 PNM Exhibit MFH-3 ' ' 2 ITE-14: ARAM Excess Deferred Inc 

3 H):'.gerlink to Lead Sheet ! 

4 Source: Company records I 
35 

36 New ARAM amort extending 

37 

38 Year 

39 
40 

41 Bal 9/30/15 

2015 2015 2016-20 2016-20 

42 unextended Extended unextended Extended 
43 2015 (1 qtr} 20,187 630 
44 2016 2,519 38,951 24,466 
45 2017 2,519 38,951 24,466 
46 2018 2,519 38,951 24,466 
47 2019 2,519 38,951 24,456 
48 2020 2,519 38,951 24,466 
49 2021 2,519 24,466 
so 2022 2,519 24,466 
51 2023 2,519 24,465 
52 2024 2,519 24,455 
53 2025 2,519 24,466 
54 2026 2,519 24,466 
SS 2027 2,519 24,465 
56 2028 2,519 24,456 
57 2029 2,519 24,455 
58 2030 2,519 24,466 
59 2031 2,519 24,456 
60 2032 2,519 24,466 
61 2033 2,519 24,456 
62 2034 2,519 24,466 
63 2035 2,519 24,466 
64 2036 2,519 24,455 
65 2037 2,519 24,466 
66 2038 2,519 24,456 
67 2039 2,519 24,466 
68 2040 2,519 24,466 
69 2041 2,519 24,466 
70 2042 2,519 24,466 
71 2043 2,519 24,466 
72 2044 2,519 24,465 
73 2045 2,519 24,456 
74 2046 2,519 24,466 I 
75 2047 2,519 24,466 1 

76 2048 2,519 24,466 i 
77 2049 2,519 24,466 i 
78 2050 2,519 24,466 i 
79 2051 2,519 24,466 
80 2052 2,519 24,466 ! 
81 2053 2,519 24,466 I 
82 I I 
83 Total 20,187 96,368 I 194,755 I 929,695 

l M N 

I 
I 
I 
I 
I I 
I ' i 
I I i 

2021-25 2021-25 i 2025.30 I 
unextended Extended I unextended ! 

I 
I 

! 

I 

6,892 4,985 

6,892 4,985 I 
6,892 4,985 
6,892 4,985 

6,892 4,985 

4,985 140 
4,985 140 
4,985 140 I 

4,985 ' 140 I 

4,985 140 I 
4,985: I 
4,985 ! 
4,985 I 
4,985 

4,985 

4,985 ! 
4,985 I 
4,985 ' ! 

4,985 I 
4,985 i 
4,985 I 
4,985 I 
4,985 I 
4,985 i I 
4,985 i 
4,985 i 
4,985 i 
4,985 1 

4,985. 

4,985 I 

4,985 

I 4,985 

I 4,985 

34,458 164,489 699 

0 p 

2026-30 2031-35 

Extended unextended 

i 
I 

119 

119 

119 

119 

119 

119 28 

119 28 

119 28 

119 28 

119 28 

119 

119 

119 

119 

119 

119 

119 

119 

119 

119 

119 

119 

119 

119 

119 

119 

119 

119 

3,334 140 

Q 

2031·35 

Extended 

29 

29 
29 

29 
29 
29 

29 
29 
29 
29 
29 

29 
29 

29 

29 
29 
29 
29 
29 
29 
29 
29 

29 

667 
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A B c D E F 
1 PNM Exh!b!t MFH-3 I 
2 JTE-15: AFUDC 

3 H~gerlinkto Lead Sheet 

4 See Testimony of PNM Witness Buchanan regarding AFUDC 

5 Base Period 

6 Account Month Nu Amount 

7 419100 201404 ($463,507.83) 

8 419100 201405 ($441,028.59) 

9 419100 201406 ($444,902.05) 

10 419100 201407 ($421,194.53) i 
11 419100 201408 ($442,833.25) i 
12 419100 201409 ($481,568.14) I 
13 419100 201410 ($622,517.70) I 
14 419100 201411 ($716,876.88) I ' 15 419100 201412 ($532,632.71) I i 
16 419100 

. 
201414 $5,563,396.40 ' 17 419100 201501 ($544,772.63) ' 1B 419100 201502 ($496,665.63) i 

19 419100 201503 {$633,582.83) 

20 

21 total ($678,686.37) 

22 add back period 14 ($5,563,396.40) 

23 total accrued in base period ($6,242,082.77) 

24 

25 Test Period I 
26 Source: Cost of Service Department I 
27 From Sarah 20150727 

2B I FYlS FYlS 
29 A,c May 

30 419100-AC-AFUDC-Equity PNM_ELEC Project Summary '929~CT-AFU (81,793) (79,311) 
31 419100-AC-AFUDC-Equity PNM TRAN Project Summary 929~cr-AFU (228,442) (250,850) 
32 419100-AC-AFUDC-Equity PNM BULK Project Summary !s2s~cr -AFU (418,300) (337,432) 
33 432000-AC-AFUDC-Debt PNM ELEC Project Summary i928-CT • AFU (57,285) (55,547) 
34 4320oo~Ac-AFUDC-Oebt PNM_ TRAN' Project Summary 928~CT-AFU (159,994) (175,688) 
35 432000-AC-AFUDC-Debt PNM BULK Project Summary 1928~cr -AFU (292,965) {236,328) 

36 ' (1,238,779) (1,135,155) 
37 AFUOCAd)ustments I 
38 lOOAFUOB -AFUDC-Albuquerque Electric Servic I 

39 155AFU08 - AFUDC-Sllver City Services Dis I 
40 220AFU08-AFUDC-TNMP NM Transm Genera I 
41 650AFU08-AFUDC-Transmission Genera 

42 703AFU08-AFUDC-lordsbur i 
43 715AFU08 - AFUDC-Four Comers Power Statio ! 
44 721AFUOB-AFUDC-Palr., Verde Unlt 

45 722AFU08 -AFUDC-Palo Verde Unit 

46 724AFU08-AFUDC-Palo Verde Common All Uni 

47 764AFU08 -AFUDC-San Juan Unit 

48 765AFUOB-AFUOC-SanJuan Commr.in Ul And i.l 
49 766AFU08 -AFUDC-San Juan Common All Unit i 
so 779AFUOB-AFUOC-SJ Swyd Misc SOp PNM-50p TE 

51 ' 52 I 
53 (1,238,779) (1,135,155) 
54 ' Total 
55 Total Test period AFUDC Equity i (3,074,128) (728,535) (567,593) 
56 Total Test period AFUDC Debt I (4,190,445) (510,244) (467,562) 

G H I 

' 
I 

' 
I 

I I 

I I 
i I 
I I 

I 
i 

PNM HomeCe 
FYlS FYlS FYlS 

Joe Jcl Acg 

(76,561) (75,185) (77,750) 

(263,485) (271,494) (278,786) 

(380,340) (449,500) (538,371) 

(53,621) (52,657) (54,454) 

(184,537) (190,146) (195,254) 

(266,379) (314,817) (377,059) 

(1,224,924) (1,353,799) (1,521,675) 

(1,224,924) (1,353,799) (1,521,575) 

(720,385) (796,179) (894,908) 
(504,537) (557,620) (626,767) 

J K l M 

I 
I 
! 

No Plant AccoiWorking Budget 

FYlS FYlS FY1S FY15 

Sep Oct !Nov D" 
(77,324) (48,621)i (38,167) (37,902) 

(285,376) (306,961)! (327,428) (320,010) 
(617,245) (697,392)1 (759,945) (537,701) 

(54,155) (34,053)1 (26,731) (26,546) 

(199,869) (214,986)1 (229,321) (224,126) 

(432,300) (488,433)1 (532,243} (376,590) 

(1,666,269) (1,790,446)! (1,913,836)1 (1,522,875) 

I 
I 

! 
I 

I 
- I 

I 

! 
ll,565,269) (l,790,445) (1,913,835)! (1,522,875) 

I 

' (979,945) (1,052,974) (1,125,540). (895,613) 
(686,324) (737,472) (788,295) (627,261) 
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A I N I 0 
1 \PNM Exh!b!t MFH·3 I _[ 
2 jlTE-15: AFUDC I 
3 I Hyperlink to Lead Sheet I 
4 I See Testimony of PNM Witness B 

5 !Base Period 
6 !Account 
7 1419100 

8 1419100 

9 1419100 I 
10 1419100 I 
11 1419100 _J 
121419100 _J 

~ 

131419100 

141419100 _J 
15 1419100 I 
161419100 

171419100 _J 
181419100 

19 1419100 _J 
_j 
_J 

20 _J 
21 ltotal _J 
22 ladd back _e_eriod 14 I 

23 ltotal accrued in base _e_eriod 
24 

--' 
25 ITest Period 
26 ISource: Cost of Service De_e_artm1 
27 IFrom Sarah 20150727 _J 
28 IFY16 jFY16 iFY16 
29 !Jan !Feb !Mar 
30 l419100~Ac • AFUDC·E_g_~ity 

3l l419100~AC-AFUDC-Equity I 
32 l419100~Ac-AFUDC-Equity 

33 l432000~AC-AFUDC-Debt (6,455)1 {7,495) .l.~?34) 
34 l432000~AC-AFUDC·Debt (148,685}i (137,099) {133,014) 
35 l432000~AC·AFUDC-Debt (178,963) (140,S~~t (150,081) 
35 (334,103) (185,132) {291,829) 
37 IAFUDC Adjustments 

38 j100AFU08 • AFUDC·Albuquerque Ell 

39 j1S5AFU08 - AFUDC·Silver Ci!Y_ Servic 

40 \220AFU08-AFUDC-TNMP NM Trani 

41 j650AFU08 • AFUDC-Transmission GE 

42 l703AFU08-AFUDC-Lordsbur 

43 l715AFU08 -AFUDC-Four Comers Po 

44 j721AFU08 -AFUDC-Palo Verde Unltl 

45 l722AFU08 -AFUOC-Palo Verde Unitl 

46 l724AFU08 • AFUOC-Palo Verde Com 

47 l764AFU08 • AFUDC-San Juan Unit I 

43 l765AFU08 • AFUDC-San Juan Comm 

49 l766AFU08 • AFUDC-San Juan Comm 

50 l779AFU08 • AFUbC-SJ s~_d Mlse 50 

51 
52 

S3 I (334,103) (285,132) _(3!:)_!&29) 
54 
55 ITotal Test period AFUOC Equity 
56 !Total Test periOd AFUDC Debt (334,163) (285,132) (291,829)! 

Q R 

FY16 FY15 FY15 

A_e_r May J,c 

(10,510) (11,918) _{13,7621 
(125,870) (1_~~2.~§.t (77,7431 
(155,822) (14?_,805) (151,061) 

£.~2,203) (289,986) (242,566) 

(292,203)i (289(986)1 (242,566)1 

I 
• I 

(292,203)1 (289,986)1 (242,566) 

T u 

FY15 FY15 

Joi AU_! 

(8,877) (8,437) 

(39,~2_?) (39,132) 

(152'-~-~-~)_ (166,116) 

(200,301) (213,685) 

5_/34 6,026 

855 921 
178 78 

23,372 29!.949 

m 
19,011 20,612 

10,169 10!S9S 

10,054 10.!.436 

28,133 28.!.193 

29 I 87 _! 

200 1 295 i 
2,757 j 4.!.323 i 

2511 2S2i 

10S!886_L 111,767 ! 

.l.~~_SJI (101,918} 

(94,415)1 (101,918) 

v 

FY15 

Se_e_ 

(9,460) 

(40,2~) 
(174,809) 

(224,5Cl8l 

6.!.946 

982 

97 

31,723 

33 

21,827 

9.!.910 

10,767 

29,676 

1'5 

295 

6,589 

252 

119.!.242 

1!9~,266) 

105,2651 
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A 8 c 0 

1 PNM Exhibit MFH-3 -~~--
2 ITE-16: Meals Expense .. 
3 HyQerlink to Lead Sheet 

4 See Testimony of PNM_ Witness Monroy regarding Meals Exp1mse 
~ 

s Base Period I 
6 gl business unit 00006 I PNM Share 

7 I ... 
8 Sum of PNM Share$ Column Labels 

9 Row Labels 201404 201405 201406 

10 535 29,953 19,051 22,643 -11 548 20,237 18,226 19,714 
~ ·-· ----
12 550 24,942 25,610 21,752 

_!!_ Grand Total ----- 75,133 62,887 64,109 

14 -
15 ---· 
16 

···-· 
17 g! business unit 00007 PNM Share 

18 
-·· 

19 Sum of PNM Share$ Column Labels ·---
20 Row Labels 201404 201405 201406 

21 548 

22 550 22,962 27,467 32,342 

23 551 -
~ Grand Total 22,962 27,467 32,3~~ ···---~~-·-· 
25 - ... -···-----··· . -· 
26 - -----~---· ----. 
27 - -·---~-·--· .. ·-·-
28 PNM SHARE - ·---··-----·--·· ··-----· 
29 total 535 meals 9,162 5,827 6,926 
~ ·-----··---· . 

30 total 548 
~ '---··----- .. 

31 total 550 
~ -------~-

32 total 551 
~ ------.. ···-· ... 

33 Total meals 
~ -----· . 
~ _ftiD me'!ts Base period .. 

35 
~ .. 
~ P~r Die~ Rates - IRS publication 535 

37 
~ ------· 

38 lodging 118 118 118 
-------- --- . 

39 meals 52 52 52 
~ -------

40 total 170 170 170 
~ 

,_., ____ 
41 
~ 

2 meals% 30.59% 30.59% 30.59% 
-· 

43 - -·---· 
44 - ----
45 - -· 
46 
~ --· ·--·-
2 -· .•. .. 
48 - --·--- .. 
49 Test Period ___ ,,,_ 

so - --·-
51 PNM - ---· . 

E ~-m ofTotal Company -· 
2!. Description Total 

-· ----· . 
54 Meals 32?i.!?.~ 
SS Overtime Meals ~o_;/~09 
56 Per Diem - Union Contract 17_1,644 

57 Grand Total 800,415 -·· 
SB - .• 
59 
-· -· 
60 PNMR Services 
-· .. 
61 
-· ... 
62 Meals 197,235 -- . 
63 Overtime Meats 28 
-· 
64 Grand Total 197,263 

65 
-· 
66 

67 Tota! Meals & Per Diem in Test Period 997,678 

68 

69 less: Pre Diem not related to meals (119,752) 

70 -
71 Total Meals in Test Period 877,926 --· .. 
72 N/D meals Test period 438,963 

E f G H 

--~-

. 
201407 201408 201409 201410 

16,445 36,5~~ 36,715 37,277 . 
24,194 35,903 20,690 24,657 

21,752 34,007 34,155 34,277 

62,391 106,443 91,560 96,210 

. 

---··~· 

201407 201408 201409 201410 

54 

23,083 20,052 23,527 21,767 

11,642 43 

23,083 20,106 35,168 21,810 

5,030 11,175 11,230 11,270 

118 118 118 120 

52 52 52 52 

170 170 170 172 

30.59% 30.59% 30.59% 30.23% 

.. 

--
. 

.. 
.. 

·-
-

-·-·-···-
.. 

--·· -·-
----. 

. ... 

-·--
·-· 
··---

---·· 

--····--
- -·---

. 

I 

201411 

46,649 
19,050 

29,033 

94,732 

201411 

33,833 

33,833 

14,103 

.. 

. 

·-·--
·-

120 

52 

172 

30.23% .. 

---·--

... 

. 

··-· 
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J K l 

··-
201412 201501 201502 

35,773 5,839 13,287 

20,692 22,347 12,684 

30,120 17,994 26,841 

86,584 46,180 52,812 

-

·-
201412 201501 201502 

··--
23,711 18,050 29,508 

-·-----"------
(43) 43 

23,668 18,~93 29,508 

-·· 
----·· 

... 
.. 

__ _1.~~15 1,765 4,017 

-----~-
. 

120 120 120 

52 52 52 

172 172 172 

30.23% 30.23% 30.23% 



A M 

1 PNM Exhibit MFH-3 

2 ITE·16: Meals_E1rpense ~--

3 HyQerlink to lead Sheet 

4 See Testimony of PNM Witness Monroy regardi 

5 Base Period 

6 gl_business_unit 

7 
8 Sum of PNM Share$ 

9 Row Labels 201503 
10 535 44,517 

11 548 15,257 

12 550 32,808 

13 Grand Total 92,582 

14 

15 

16 

17 gl_business_unit 

18 

19 Sum of PNM Share$ 

20 Row Labels 201503 

21 548 

22 550 30,412 

23 551 

24 Grand Total 30,412 

25 

26 

27 

28 PNM SHARE 
29 total 535 meals 13,459 

30 total 548 
31 total 550 

32 total 551 
33 Total meals 

34 N/D meals Base period 

35 

36 Per Diem Rates - IRS publication 535 

37 

38 lodglng 120 

39 meals 52 

40 total 172 
41 

42 meals% 30.23% 

43 

44 

45 

46 

47 

48 

49 Test Period 

50 

51 PNM 

52 Sum of Total Company 

53 Description 

54 Meals 

55 Overtime Meals 

56 Per Diem - Union Contract 

57 Grand Total -----
58 ---·-·· 
59 - ·-·-----· 
60 PNMR Services ·-- _.., ______ . 
61 

..,.., .. ·-- -----· 
62 Meals - - -·--· ...... --·--
63 Overtime Meals -- --·----- --· 
64 Grand Tota! --·-----~-----· ---- ---
65 ------, 
66 ·---------·----
67 Total Meals & Per Diem in Test Period -- -------
68 ----·-· -· 
69 less: Pre Diem not related to meals --.-·--· 
70 -· --··- ---
71 Total Meals in Test Period ---·-- --
72 N/D meals Test period 

N 

Grand Total 

344,681 

253,652 

333,292 

931,625 

Grand Total 

54 

306,715 

11,684 

318,453 

Total 

104,780 

253,706 

640,006 

11,684 

1,010,177 

505,088 

. --· 
·-·· .. -

---··--·-
·---~ 
------
---~ 
-~ 

PNM EXHIBl'f'MFl4-3 
PAGE53 OF 55 



' A B c D 
1 PNM Exhibit MFH-3 

2 ITE~17: Renewable Production Tax Credits 

3 HyQerlink to Lead Sheet 

4 Source: Company Records 

5 
6 

7 

Production I 
Limits for PTC 

8 (kWh) Los Lunas 
I 

Credit Rate i Reeves 2 MW Los Morros 5 
9 Year per kWh PTC MWPTC 

10 
kWh Certified I 

for credit - 11,388,000 

11 

12 2011 $ 0.015 - 170,820 
13 2012 $ 0.020 - 227,760 
14 2013 $ 0.025 - 284,700 
15 2014 $ 0.030 - 341,640 
16 2015 $ 0.035 - 398,580 
17 2016 $ 0.040 - 455,520 
18 2017 $ 0.036 - 409,968 
19 2018 $ 0.030 - 341,640 [ 
20 2019 $ 0.025 - 284,700 i 
21 2020 $ 0.020 - 227,760 i 

E F G 

I 
i 

Deming Las Vegas 

Alamogordo s i Galinas 5 MW Hondale 5 MW 
PTC MWPTC , PTC 

11,388,000 s.444.ooo I -

170,820 141,660 -
227,760 188,880 -
284,700 236,100 -
341,640 283,320 -
398,580 330,540 -
455,520 377,760 -
409,968 339,984 -
341,640 283,320 -
284,700 236,100 -
227,760 188,880 -

H I 

I 

Battery Project 
PV Farm PTC PTC 

- -

- -
- -
- -
- -

- -

- - I 
- -

- -
- -
- -
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J 

,v,ax e,rea1t 
Allowed by 

State 

32,220,000 

483,300 
644,400 
805,500 

966,600 
1,127,700 
1,288,800 
1,159,920 

966,600 

805,500 
644,400 
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1 PNM Exhibit MFH-3 
2 ITE-18: Investment Tax Credits 
3 HyRerlink to Lead Sheet 
4 Source: PNM Exhibit MFH-4 
5 04/15/14-3/15/15 
6 2014 Base 2015 
7 Amort prior to PV & SJ life extensions on 09/30/15 
8 
9 PROD 619,132 619,132 619,132 

10 T&D 377,736 350,226 267,696 
11 S02 0 0 0 
12 NUCLEAR 1, 156,972 978,755 444,104 
13 C/Y AMORT 2,153,840 1,948,113 1,330,932 
14 
15 
16 
17 PRODUCTION 4,902,338 4,283,206 
18 T&D 400,788 133,091 
19 S02 0 0 
20 NUCLEAR 3,996,935 3,552,831 
21 GENERAL (91,008' 191",008: 
22 ENDING BASIS 9,209,053 0 7,878,120 
23 
24 
25 
26 New Amort with PV & SJ life extensions as of 9/30/15 
27 
28 PROD 619,132 511,548 
29 T&D 377,736 267,696 
30 S02 0 0 
31 NUCLEAR 1, 156,972 362,389 
32 C/Y AMORT 2,153,840 0 1,141,633 

F G 

10/1/15-9/30/16 
Test 2016 

I 619,132 
115,046 

0 
444, 104 

O! 1,178,282 

3,664,074 
18,046 

0 
3,108,727 

(91,008 
0 6,699,838 

188,797 188,797 
153,208 115,046 

0 0 
117,243 117,243 
459,249 421,086 
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Investment Tax Credit Workpapers 

PNM Exhibit MFH -4 
Is contained in the following 28 pages. 



A I B c 
PNM Exhibit MFH-3 i 

ITC-Lead Sheet I 

Tab Reference Desr:riptfan Purpose 
ITC·l Schedule H-13 Information Schedule H-13 Information 
ITC-2 ITC Summary Provides a summary of ITC for Base and Test Periods 
ITC-3 ITC Amortization Schedule , Provides ITC amortization calculations 
ITC-4 ITC on SJGS Unit 4 Provides ITC swmmary for SJGS Unit4 
ITC-5 , ITC on Renewables I Proviides ITC amortization calculations for renewables 

D 

Provides /nformatfan To 
Tab name 

None 

ITC·l 
ITC-2 
ITC-2 
ITC-1 

E 

Reqv/res lnformatfan From 

Tab name 

ilTC-2, ITC-5 
i ITC-3, ITC-4 
!iTC-2 

,None 
!None 
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A B c D E 
PNM Exhibit MFH-4 
JTC-1: Schedule H-13 Information 
Hvnerlink to Lead Sheet 

I 
' H I 

I 

" 
Unadjusted Base Base Period Adjusted Base linkage Ended 

9 Description Period Adjustments Period 09/30/2015 
1U 

11 Pre-1987 ITC 

12 
Balance at beginning of period 10,824,433 10,824,433 8,876,320 
Earned 
Utilized 
Amortized (2,178,805) 230,692 (1,948,113) (665,466) 
Adjustments 

Reclasses 230,692 (230,692) 
19 Balance at end of period 8,876,320 8,876,320 8,210,853 

20 
21 ITC on Renewables 

22 
23 Balance at beginning of period 14,489,307 14,489,307 27,578,496 

24 Earned 13,099,827 13,099,827 

25 Utilized 

26 Amortized (10,911) 273 (10,638) (5,319) 

27 Adjustments 

28 Reclasses 273 {273) 

29 Balance at end of period 27,578,496 27,578,496 27,573,177 

30 
31 Notes: 

32 useful lives of San Juan and Palo Verde to 2053 and 2046, respectively. 

33 I Note 2-Variances calculated only for amounts included in Cost of Service. 

34 Provides data to PNM Exhibit HEM-3 COS 6aseAdi, COS Test 

F G 

Adjusted Base 

and Test Period 
Test Period Variance 

8,210,853 (2,613,579) 

(459,249) 1,488,864 

7,751,604 (1,124,715) 

I 

27,573,177 13,083,870 

23,219,691 10,119,864 

I 

(10,638) ' - , 

I _ I 

50,782,230 23,203,734 i 

i 
i 

H 
! 
' 
I 

Variance 

Percentage 

-76.43% 

0.00% 

I 

Reference 

PNM Exhibit HEM-3 cos Test, Lines 628, 629, 631, 633 

PNM Exhibit HEM-3 cos Test, Line 630 
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A B c D E F 
PNM Exhibit MFH-4 

ITC·2: ITC Summary 
H"~erlink to Lecad Sheet 

ITC AMORTIZATION SUMMARY 
2001-2029 

2000 2001 2002 2003 
Prior to PV & SJ life extensions on 09/30/15 
TOTALAMORT 3,232,346 3,224,176 3,214,516 
ANAHEIM SALE EFFECT (114,701) (114,701) {114,701) 
UAMPS SALE EFFECT (80,291) (80,291) (80,291) 
C/Y AMORT 3,037,353 3,029,184 3,019,524 

PROO 841,912 833,742 824,082 
T&D 809,736 809,736 809,736 
$02 228,734 228,734 228,734 
NUCLEAR l,156,972 1,156,972 l,156,972 
C/Y AMORT 3,o:n,353 3,029,184 3,019,524 

I 
BASIS 49,578,847 46,346,501 ! 43,122,325 39,907,809 
ANA5AL€ 114,701 I 114,101 I 114,701 114,701 
ANA DEL (2,403,709) 

' 

(2,289,007) ! 12,174,306) (2,059,604) 
UAMP5ALE 80,291 I 80,291 I 80,291 80,291 
UAMP DEL (1,682,596) I (1,602,305) i 11,522,014) (1,441,723) 
5DCW ADJUST 613,609 ' 613,609 : 613,609 613,609 
ENDING BASIS 46,301,144 ! I 43,263,791 i 40,234,607 37,215,083 

I I 
PRODUCTION 15,166,714 : 14,324,803 : 13,491,060 12,666,979 
T&O 9,887,222 ! I 9,077,486 8,267,750 7,458,015 
$02 1,143,668 I 

' 914,935 686,201 457,467 I 
NUCLEAR 20,194,548 I 19,037,576 17,880,603 16,723,631 I 
GENERAL (91,008) (91,008) (91,008) (91.008)1 
ENDING BASIS 46,301,144 43,263,791 40,234,607 37,215,083 i 

ELECTRIC UNAMORTl2ED ITC 43,263,791 40,234,607 37,215,083 : 

TOTAL UNAMORTIZED ITC 43,263,791 40,234,607 37,215,083 

New Amort with life extensions on 9/30/15 

PROD I 
T&D i 
$02 I I 
NUCLEAR I 
C/Y AMORT I _, 

' 
I 

I 

53 

G H I 

2004 2005 2006 

3,194,902 3,186,933 2,955,201 
(114,701) 1114,701) (114,701) 

(80,291) (80,291) (80,291) 
2,999,910 2,991,940 2,760,209 

804,468 796,498 793,501 
809,736 809,736 809,736 I 

228,734 228,734 .I 

l,156,972 1,156,972 1,156,972 I 
2,999,910 2,991,940 2,760,209 

36,712,907 I 33,525,974 30,570,773 
114,701 114,701 114,701 

(1,944,903) 11,830,201) (l,715,500) 
80,291 I 80,291 80,291 

(1,361,432) {1,281,141) (1,200,850) 
613,609 613,609 613,609 

34,215,174 31,223,234 28,463,025 

11,862,511 11,066,012 10,272,511 
6,648,279 5,838,543 5,028,808 

228,734 

15,566,659 14,409,686 13,252,714 

191,008) (91,008) 191,008) 
34,215,174 31,223,234 28,463,025 

34,215,174 31,223,234 28,463,025 
I 

34,215,174 31,223,234 i 28,463,025 

' 

I 

·' 

J I 

I 
I 

2007 

2,947,431 

(114,701) 
(80,291) 

2,752,439 

785,731 
809,736 

1,156,972 

2,752,439 

27,623,342 

114,701 

(1,600,798) 

80,291 

11,120,559) 
613,609 

25,710,586 

9,486,781 

4,219,072 

12,095,741 

(91,008) 

25,710,586 

25,710,586 

25,710,586 

I 
I 
I ., 

i 

K I 
I 

200, 

2,838,271 
(114,701) 

(80,291) 

2,643,279 

740,375 

745,931 

1,156,972 
2,643,279 

24,785,072 

114,701 
(1,486,097) 

80,291 
{1,040,268) 

613,609 

23,067,308 

S,746,406 

3,473,141 

10,938,769 
(91,008) 

23,067 ,308 

23,067 ,308 

I 
23,067 ,308 I 

l 

2009 

2,744,374 
(114,7011 

(80,291) 

2,549,382 

717,531 

674,879 

l,156,972 

2,549,382 

22,040,698 

114,701 
(l,371,396) 

80,291 
(959,977) 

613,609 
20,517,926 

8,028,875 

2,798,262 

9,781,797 

(91,008) 

20,517,!,26 

20,517,926 

20,517,926 
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PNM Exhibit MfH-4 
ITC-2; ITC Summarv 

H"~erlink to Lead Sheet 
i 

ITC AMORTIZATION SUMMARY i 
2001-2029 

2010 2011 2012 2013 
Prior to PV & SJ life extensions on 09/30/15 
TOTALAMORT 2,623,793 2,513,233 2.401,223 2,356,048 
ANAHEIM SALE ffFECT (114,701) (114,701) {102,729) (102,729) 
UAMPS SALE EFFECT (80,291) (80,291) 171,911) (71,910) 
C/Y AM ORT 2,428,801 2,318,241 ! 2,226,583 2,181,408 

' PROD i 670,361 598,780 619,132 619,132 
,&D 601,468 562,488 450,479 405,304 
502 i 
NUCLEAR. l,156,972 1,156,972 1,156,972 l,156,972 
C/Y AM ORT I 2,428,801 2,318,241 2,226,583 2,181,408 

BASIS 19,416,904 16,903,672 14,502,448 12,146,401 
ANA SALE 114,701 114,701 102,729 102,729 
ANA DEL (1,256,695) (l,141,993) (1,027,292) {924,563) 
UAMP SALE 80,291 80,291 71,911 71,910 
UAMP DEL (379,686) (799,395) (719,104) (547,194) 
SDCW ADJUST 613,609 613,609 613,609 613,609 
ENDING BASIS 18,089,125 15,770,884 13,544,301 i 11,362,893 

PRODUCTION 7,358,514 6,759,734 6,140,602 ! S,521,470 
no 2,196,795 1,634,306 1,133,827 I 778,524 
502 
NUCLEAR 8,624,824 7,467,352 6,310,880 5,153,907 
GENERAL (91,008) (91.008) (91,008) (91,008) 
ENDING BASIS 18,089,125 i 15,770,884 13,544,301 11,362,893 

i 
' 

ELECTRIC UNAMORTIZED ITC 18,089,125 i 15,770,884 13,544,301 11,362,893 

' ( 
TOTAL UNAMORTIZED ITC 18,089,125 i 15,770,884 13,$44,301 11,362,893 I 

I 
I 

New Amo rt with life e~tensions on 9/30/15 
' 

PROD 
' mo 

502 
NUCLEAR ' C/Y AMORT -i 

i check 

53 

Q R s T 

04/15/14-3/15/15 10/1/15-9/30/16 
2014 Base 2015 ,~, 

2,328,480 1,505,572 

1102,729) (102,729) 
(71,910) (71,910) 

2,153,840 I 1,330,932 
i 

619,132 I 619,132 619,132 
377,736 I 350,226 267,696 

1,156,972 , 978,755 444,104 
2,153,840 ! 1,948,113 1,330,932 

i 
9,317,921 9,441,528 8,312,343 

102,729 102,729 102,729 
(821,833) (796,151) (719,104) 

71,910 71,910 71,910 
(575,283) 1557,306) {503,373) 
613,609 613,609 613,609 

9,209,053 8,876,320 7,878,120 

4,902,338 4,283,206 
400,788 133,091 

3,996,935 3,552,831 
(91,008 i (91,008) 

9,209,053 7,878,120 

I 
9,209,053 ' 7,878,120 

' 
9,209,053 7,878,120 

61:1,132 511,548 ( 188,797 
377,736 267,696 , 153,208 

1,156,972 362,389 ! 117.243 
2,153,840 1,141,633 i 459,249 

., 
I 

use historic rates I use new rates for 
because rate itest per;od because 
change not in effect I rate chance in 
untll9/30/15 leffect09/30/15 

u 

-

2016 

1,352,921 

{102,729) 
(71,910) 

1,178,282 

619,132 
115,046 

i 444,104 
1,178,282 

6,959,427 
102,729 

(616,375) 
71,910 

(431,462) ! 
613,609 I 

6,699,838 I 

3,654,074 i 
18,046 

3,108,727 
(91,008) 

6,699,838 

6,699,838 

6,699,838 

188,797 
115,046 

117,243 
421,086 

v 

2017 

l,255,921 
(102,729) 

(71,910) 

1,081,282 

619,132 
18,046 

444,104 
1,081,282 

5,703,506 
102,729 

{513,546) 
71,910 

1359,552) 
613,609 

S,618,557 

3,044,942 
(0( 

2,664,623 
(91,008) 

S,618,557 

5,618,557 

5,618,557 

188,797 

13,046 

117,243 
324,086 

"1J z 
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A w x y z I 
PNM Exhibit MfH·4 
ITC·2: ITC Summar; 

H~uerlink t?_ Lea~ Sheet 

ITC AMORTIZATION SUMMARY i 
2001-2029 i 

2018 2019 2020 2021 i 

Prior to PV & SJ life extensions on 09/30/15 
TOTALAMORT 1,231,433 1,229,560 838,919 809,158 i 

ANAHEIM SALE EFFECT (102,729) 1102.ns) (102,729) (102,729)> 
UAMPSSALE EFFECT (71,910) 171,910) !71,910) (71,910)1 
C/Y AMORT 1,056,794 1,054,920 664,279 634,518 ! 

PROO 612,690 610,817 220,175 190,414 i 
T&o -' 

502 ·i 
NUCLEAR 444,104 444,104 444,104 444,104 ' 
C/Y AMORT 1,056,794 1,054,920 664,279 634,518 l 

I 
I 

BASIS 4,472,072 3,242,512 2,403,593 1,594,436 ' 
ANA SALE 102,729 102,729 102,729 102,729 I 
ANA DEL (410,916) (308,187) {205,458) (102,729)1 
UAMP SALE 71,910 71,910 71,910 71,910 I 
UAMP DEL (287,641) (215,731) {143,820) (71,910)1 
SDCW ADJUST 613,609 613,609 613,609 613,609 I 
ENDING BASIS 4,561,763 3,506,843 I 2,842,564 2,208,046 

I 
PRODUCTION 2,432,252 1,821,435 : l,601,260 1,410,846 
T&O IOI (O)i IOI IOI 
S02 -! 
NUCLEAR 2,220,519 1,776,415 I 1,332,312 888,208 
GENERAL (91,0081 (91,008) ! (91,008) (91,008) 
ENDlNG BASIS 4,561,763 3,506,843 f 2,842,564 2,208,046 

' i 

ELECTl'UC UNAMORTIZED ITC 

' 4,561,763 3,506,843 ' 2,842,564 2,208,046 
I 

TOTAL UNAMORTIZED ITC 4,561,763 3,S06,S43 i 2,842,564 2,208,046 
i 

i 

New Amo rt with life extensions on 9/30/15 

I I 

PROD i 187,931 187,679 ! 135,133 131,130 
T&O I ·! 
502 i ., 
NUCLEAR I 117,243 117,243 i 117,243 117,243 
C/Y AM ORT 305,174 304,922 I 252,377 248,374 

i 

53 

AA AB AC 

2022 2023 2024 

803,764 654,741 74,491 

803,764 664,741 74,491 
i 

359,660 220,637 74,491 l 
.i 

·i 
444,104 444,104 -1 
803,764 664,741 74,491 I 

i 

I 
790,672 125,931 51,440 

0 0 0 

2 2 1 
613,609 613,609 613,609 

1,404,282 739,541 665,050 

1,051,186 830,549 756,058 

IOI JO} IOI 

444,104 0 0 
(91,008) I (91,008) (91,008) 

1,404,282 739,541 665,050 

1,404,282 739,541 665,050 

l,404,282 n9,s41 665,050 

130,405 111,705 92,046 

117,243 I 117,243 117.243 
247,648 I 228,948 209,290 

AD AE 

2025 2026 

57,978 44,876 

57,978 44,876 

57,978 44,376 

57,978 44,876 

{6,539) (51,4151 

0 0 

2 2 
613,609 613,609 
607,072 562,196 

698,080 653,204 

IOI (O} 

0 0 
(91,008) {91,008) 

607,072 562,196 

607,072 562,196 

607,072 562,196 

89,825 88,063 

117,243 117,243 
207,069 205,306 

AF 

2027 

9,989 

9,989 

9,989 

9,989 

(61,403) 

0 

1 
613,609 
552,207 

643,215 
JO} 

0 
(91,008) 

552,207 

552,207 

552,207 

83,370 

117,243 
200,614 

"1J z 
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A AG AH 
PNM Exhibit MFH·4 
ITC-2: ITC Summary 

H··-erHnk to Lead Sheet 

ITC AMORTIZATION SUMMARY 
2001-2029 

2028 2029 
Prior to PV & SJ life extensions on 09/30/15 
TOTALAMORT 
ANAHEIM SALE EFFECT 
UAMPSSALE EFFECT 
C/Y AMORT ., 

! 
PROD ., 
T&D ·I 
502 ·I 
NUCLEAR . ' 
C/Y AMORT 

BASIS (61,403) {61,403) 
ANA SALE 

ANA DEL D D 
UAMPSALE 
UAMP DEL 1 1 
SDCW ADJUST 613,609 613,609 
ENDING BASIS 552,207 552,207 

PRODUCTION 643,215 643,215 
T&D [DI [DI 
502 . 
NUCLEAR D D 
GENERAL (91,008) (91,008) 
ENDING BASIS 552,207 552,207 

ELECTR!C UNAMORTIZED ITC 552,207 552,207 

I TOTAL UNAMORTIZED ITC 552,207 552,207 

I 
New Amo rt with life extensions on 9/30/15 

PROD 82,027 82,0:l] 

' T&D 

502 ·I 
NUCLEAR 117,243 117,243 I 
C{Y AMORT 199,270 199,270 I 

53 

Al AJ AK AL 

I 
I 

' 
I 

I 
2030 2031 2032 2033 I 

i 

I 
I 
i 

I I 

' I 
I I 

I 
I 

I 
I 

' 

. 

! 

! 

I 
I 

i 
i 
i 

I 
I 

82,027 82,027 82,027 82,027 

117,243 117,243 ' 117,243 117,243 
199,270 199,270 I 199,270 199,270 

I 

AM AN 

2034 2035 

82,027 82,027 

117,243 117,243 
199,270 199,270 

I 

I 

i 

AO 

2036 

82,027 

117,243 
199,270 

AP 

2037 

82,027 

117,243 
199,270 
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s: 

"ti m 
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A AQ AR AS 
PNM Exhibit MFH·4 
ITC·2: ITC Summary 

H"~erlink to lead Sheet 

ITC AMORTIZATION SUMMARY 
2001-2029 

2038 2039 I "'° Prior to PV & SJ life extensions on 09/30/15 
TOTALAMORT 
ANAHEIM SALE EFFECT 
UAMPS SALE EFFECT 
C/Y AM ORT 

I 

PROD 
T&D 
so, I 
NUCLEAR i i 
C/Y AM ORT I I 

I I 
I 

BASIS I 
ANA SALE 
ANA DEL 
UAMP SALE 
UAMP DEL I 
SDCW ADJUST ! 
ENDING BASIS 

I 
PRODUCTION 

' T&D 
so, 
NUCLEAR 
GENl:RAL I 
ENDING BASIS 

ELECTRIC UNAMORTIZED ITC ' 

TOTAL UNAMORTIZED ITC 

' New Amort with life extensions on 9/30/15 

I 
PROD 82,027 82,027 82,027 I 
T&D -' 
so, ., 
NUCLEAR 117,243 117,243 117,243 I 
C/Y AMORT 19!,,270 199,270 199,270 I 

I I 
I 

53 

AT AU AV 

i 
I 
I 

2041 2042 I 2043 

: 
i 

' 
' 

' 

82,027 82,027 82,027 

117,243 117,243 117,243 
199,270 199,270 199,270 I 

I 

AW AX 

20'4 2045 

82,027 82,027 

117,243 117,243 
199,270 199,270 

AY 

2046 

82,027 

117,243 
199,270 : 

I 

i 

AZ 

2047 

82,027 

82,027 
"'O z 
s: 
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)> >< 
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A BA 
PNM ExhlbitMFH-4 

' ITC-2: ITC S11mmary I 
H_v11erlink to Lead Sheet ' 

I 
ITC AMORTIZATION SUMMARY 
2001-2029 

204S 
Prior to PV & SJ life extensions on 09/30/15 
TOTALAMORT 
ANAHEIM SALE EFFECT 
UAMPS SALE EFFECT 
C/Y AMORT 

PROD 

o&D 
so, 
NUCLEAR 

C/Y AMORT I 
I 
I 

BASIS ! 
ANA SALE 
ANA DEL I 
UAMP SALE I 
UAMP DEL I 
SOCW ADJUST 
ENDING BASIS 

PRODUCTION 
T&D 
so, 
NUCLEAR 
GENERAL 
ENDING BASIS 

ELECTRIC UNAMORTIZED ITC 

' TOTAL UNAMORTIZED ITC 

New Amo rt with life extensions on 9/30/15 

PROD 82,027 
T&D 
so, 
NUCLEAR 
C/Y AMORT 82,027 

! 

53 

BB BC BO 

2049 2050 2051 

' 

! 

. 
' 

I 

82,027 82,027 I 82,027 _, 
-i 
-1 

82,027 82,027 82,027 

• 

BE 

' 

2052 

! 

' ' 

' 
I 

I 

' 

! 

82,027 

82,027 

' I 

BF 

2053 

82,027 

82,027 "'Cl z 
s: 

"'Clm 
)> >< 
G') ::c 
m~ 
CIO -I 
os: .,, .,, 
N ::C 
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A y z AA I AB 
PNM E•hlblt MFH-4 I 
ITC-3: ITC Amor!l,atlon 

H · ~rlinl tn I ~ad ~he •t 

Vin ta Re ?020 2021 2022 "" All non·nuc ffeneraticn 220,175 190,414 359,660 220.637 

' i 
' 
' 

"Ur 2020 2021 2022 20Z3 

amort above 394,815 :)65,054 359,660 220,637 
amnan/uamps 1174,640) (174,640) 

ofamort above (341,708) (315,950) (311,282) [190,959) 
years 110,563 110,563 110,563 110,563 
remove 100% ana/uamo 174,640 174,640 

I vears 28,536 128,536) {28,536) 128,536) 

New amortization 135 133 131130 130 405 111 705 
djff 185 042 59 284 '229 255 I 1013 933 

AC I AD AE 
I 

2024 2025 2026 
74,491 57,978 44,876 

2024 '"' 2026 

74,491 57,978 44,876 i 

164.4711 (50,180) {38,840}! 
110,563 110,553 I 110,563 i 

"' (28,536) (28,536) 28,536) I 

' 92,046 89,825 88 063 
17 556 31847 I 43 187 

AF I AG 

' 
: 
I 

2027 2028 
9,989 ! 

i 
: 

I 
' 

2027 2028 

9,989 

(8,645) 

110,563 110,563 

28,531,) 28,5361 

83 370 82,027 
73 382 82027 

AH 

2029 

2029 

110,563 

{28.S36) 

82027 
82 027 I 

Al 

2030 

2030 

110,563 

28,536 

82 027 
82027 
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A 
PNMEl<hl~ 
ITC-3: ITC Amortization 

l!±.J<<,rfjn~ 19 lea~ /hq;t 

5ubtotal 3% 

subtotal 4% 

subtotal 10% 

total~]?_ 

production 
trans &_jJ~! 

total 1977 

production 
trans& dist 

total 1978 

production 
trans& dist 

total 1979 

,roducti.2_n 
trans&dlst 

total 1980 

I production 
trans& dist 

total 1981 

I production 

-~-~~dist 

total 1982 

V1n1a.1e 

1,962 
1,963 
1,964 

l,_9_6_5 
1,966 
1,967 
1,968 

J.J.§9 
l,970 
l,971! 
127.1 

1,973 
1,174 

~ l~ 

l,977 

AJ 

2031 

,,,. I I 

1,979 
I 

1~980 

1,981 

1,982 

AK AL AM 

2012 ~033 2034 

I 

-- l I 
I 
I 
\ 

I 

AN AO AP AO 

2035 2036 2037_ r-- 2038 I 

' 
I 

I 

I 

AR AS 

~L ___ I 2040 

AT 

i 

I 
~ 
]___ 

l--
l 

i 
l 
l 
l 

~ 

--! 
"IJ 
z 
s: 

,, m 
)> x 
G) :c 
m iii 
~ =i 
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l\J 'f 
CX) ,IS, 



A AJ AK I AL AM 
PNM Exhibit MFH-4 i 

ITC,3; ITCAmortlt;1tlon i 

Hv NI inf lo lPad 'ih~ •t I 

I 
Vlntag• 2D31 2032 2033 '"~ 

I 
1,983 

roductlon 
trans &dist 

total 1983 

1,984 
I ~,eduction 

trans &dist 

total 1984 I 

1,985 
production 
trMs&dlst 

'°' 
total 1985 

1,986 
protluctlon 
trans& dist 

total 1986 

1,987 
I ooe's 

production 
trans& dl.11 
89 1139 c/b 

total 1987 

pale verde 

unltl 
unit 2 I 
unit3 I 
lessorunit2 
transmission I 
sec 48 d){S) I 

total PV i 

Extended Illes ner Lvnn 

" 2,031 2,032 2,033 2,034 

" 117 243 117,243 117.243 117.243 

·I 

117,243, 117,243 117,243 117,243 
i 

EXTEND Alt f1V TO 2045 117,243 I 117,243 117,243 117,243 

AN AO AP AO 

203S 2036 2037 2038 
I 

i 
I 

2,035 2,036 2,037 2,038 

117,243 117,243 117,243 117.243 

117,243 117,243 117,243 117,243 

117,243 117,243 117 243 I 117 243 

I AR AS 

2039 2040 

i 

2,039 2.040 

117,243 117,243 

117,243 117,243 

117 243 117 243 

AT 

2041 

I 

i 

2,041 

117,243 

117.243 

117 243 
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A AJ AK I AL AM 
~NM "Exhibit MFH-4 i 
ITC-3, ITCA.mortl,atlon 

Hv ~,linl to L~ad "h~c\ 

Vintage 2031 2032 2033 2034 
All non·nuc ~eneration 

I 

I 
I 

' 

veu 2031 2032 2033 2034 

amort above 
amnan/uamps 
ol amort above ·I 

years 110,563 110,563 110,563 110,563 I 
remove 100% ana/uamn ., 

I vears 128,536) 28,536) {28,536) 28,536)1 

New amortization 82 027 112027 82,027 82 027 i 
cliff 82 027 82027 82 027 82 027' 

AN AO AP AO 

2035 2036 2037 2038 

2035 2036 2037 2038 

110,563 110,563 ' 110,563 110,563 

128,536 28,536)1 128,536) (28,536 

82 027 82027 82 027 82 027 
82027 82 027 i 82 027 82 027 

I AR AS 

2039 ' '°"' 
i 

' 

2039 2040 

·I 
·I 

110,563 110,563 

·I 
28,536] 28,536)1 

82,027 82,0Z7 : 
82 027 82 027 I 

AT 

2041 

,~, 

110,563 

28,536 

82 027 

82027 

"ti z 
:s: 

"ti m 
)> >< 
G) ::c 
m o:, 
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A 
PNM Exhibit MFH-4 
ITC·3: ITC Amortltatlon 

):!,:p_c•rlink 1~ u,ao 5h~et 

subtotal 3% 

~'!._btotal 4% 

subtotal_!_~ 

total pre 1977 

I production 
trans &dl<t 

totall_l!77 

production 
trans &dist 

!9_tal 1978 

.e_roduction 
tr~~SI 

total 1979 

I production 
trans& dist 

-~~1980 

I production 
trans& dist 

!O~_:\_m 

J production 
trans &dist 

total 1982 

Vlnta.!e 

l,962 

~~· l,964 

1.965 
1,966 
1,967 
1,968 
1,969 

rm 
1,971 

lc..972 

1,973 
!,_974 

1,975 
1~976 

l,_977 

l,978 

1~979 

1,980 

1,_981 

1~2 

AU 

2042 

~ 

AV 

2043 

_J 

' 

AW 

'"' 

,x 

2045 

~ 

..l AY ,z BA I BB 
' 

2046 "" 2048 ~0.19 

_This Pase Intentionally left_ blank 

_J 
~ 

Jhispage Intentionally left blan_k_ 

BC BO 

2050 2051 

.~ 

-! 
' 

_[ 

d 
_J 
l 
! 
' 

BE 

2052 

"t:J z s: 
~~ 
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A B c D E 
1 PNM Exhibit MFH-4 

ITC-4: SJGS Unit 4 ITC 
H~,;<Jrlink to l.<J.id Sh<:<Jt 

SAN JUAN UNIT4AMORTIZATl0N 

REFLECTS ANAHEIM & UAMPS SALES m 118/277 50 35 
TOT At TOTAL LESS LESS 

SAN JUAN 4 EXCLUDED ANAHEIM UAMPS 

1979! ·I 
1980 ., 
1981 ·I 
1982 {508,989) (259,425)! 

1983 (913,486) (389,138)' 
1984 (913,486) (389,138): ' 1985 (913,486) (389,138)1 I I 
1986 (913,486) (389,138) I 

' 1 1987 [913,486) (389,138) 
1988 (957,333) {412,077) 

1989 (967,333) {412,077) 

1990 (967,333) {412,077) 
1991 (967,333) {412,077) 

1992 (967,333) {412,077) 

1993 (967,333) [412,077) 72,754 
1994 (967,333) [412,077) 174,609 71,299 
1995 (967,333) [412,077) 174,609 122,226 
1996 (635,446) (270,695) 114,701 80,2Sl -
1997 (635,446) [270,695) 114,701 80,291 
1998 (635,446) (270,695) 114,701 80,291 
1999 (635,446) 1270,695) 114,701 80,291 
2000 (635,446) (270,695) 114,701 80,291 
2001 (635,446)1 (270,695) 114,701 80,291 
2002 (635,446)1 (270,695) 114,701 80,291 
2003 (63S,446i: (270,695) 114,701 80,291 
2004 (535,446) (270,695) 114,701 80,291 
2005 {635,446): (270,695) 114,701 80,291 
2006 (635,446)! (270,695) 114,701 80,291 
20071 {635,445)1 (270,695) 114,701 80,291 
2008: {635,445) (270,695) 114,701 80,291 
20091 {635,445) (270,695) 114,701 80,291 
2010 1 {635,445) (270,695) 114,701 80,291 
2011 [635,445) (270,695) 114,701 80,291 -
2012 {569,121) (242,441) 102,729 71,911 
2013 1569,120) (242,441) 102,729 I 71,910 
2014 [569,120) (242,441) 102,729 I 71,910 
2015 (569,120) (242,441) 102,729 i 71,910 
2016 [569,120) (242,441) 102,729 ' 71,910 ' 
2017 [569,120) {242,441) 102,729 i 71,910 : 
2018 (569,120) (242,441) 102,729 i 71,910 i 
2019 (569,120) {242,441) 102,729 I 71,910 i 
2020 (569,120] {242,441) 102,729 71,910 i 
2021 (569,120) {242,441) 102,729 11,910 I 
2022 

Total [28,773,415) (12,257,267) 3,284,486 2,197,2&6 
28,773,415 (12,257,267) 

F G 

" SOY 
Ner TOTAL EXCL 

EXCLUDED ACCUMULATED 

(259,4251 
(389,138) (259,4251 
(389,138) (648,563) 
(389,138) {1,037,702) 

(389,138)! {l,426,840) 
(389,138)! (l,815,979] 
(412,077)i (2,205,117) 
(412,077); [2,617,194) 

(412,077)1 [3,029,271) 
(412,077) (3,441,348) 
(412,077)1 [3,853,425) 
{339,323) [4,265,501) 
(166,169) [4,677,578) 
{115,242) (5,089,655) 

(75,703) (5,501,732) I 
{75,703) (5,772,428) 
(75,703) 16,043,123) 
{75,703) (6,313,818) 
(75,703) (6,584,514) 
{75,703) (6,855,209) 

(75,703) (7,125,905) 
[75,703) (7,396,600) 

[75,703) (7,657,295) 
(75,703) (7,937,991) 
(75,703) (B,208,686) 

175,703) (8,479,382) 

175,703) (8,750,077) 
[75,703) (9,020,772) 

175,703) (9,291,467) 

175,703) (9,562,162) 
(67,801) {9,832,a57) 

167,801) {10,075,298) 
(67,801) {10,317,739) 
(67,801) {10,560,180) 
(67,801)' [10,802,621) 
(67,801). (11,045,062) 
(67,801)1 {11,287,503) 

(67,801i: (11,529,944) 
(67,801)' lll,772,385) 
(67,801)' [12,014,826) 

· I 112,257,267)1 

' 
(6,775,495)1 

112,257,267) 

H 

BOY ANAHEIM 
REDUCTION IN 

UMAMORTIZED 

[3,284,486) 
[3,211,732), 

[3,037,123); 

12,862,514) I 
(2,747,813) 

12,633,111) 
(2,518,410) 
(2,403,709) 

(2,289,007) 
(2,174,306) 

(2,059,504) 
(1,944,903) 

(1,830,201) 

(1,715,500) 

(1,600,798) 
(l,486,097) 

(1,371,396) 
(1,256,695) 

(1,141,993) 
(1,027,292) 

(924,563) 

(821.833) 
(719,104) 

(616,375) 
(513,546] 
(410,916) 

(308,187) 

(205,458) 
(102,729) 

or 
' (5,193,757) 1 

I 

BOY UAMPS 
REDUCTION IN 

UMAMORTIZED 

r· 

i 
I 
I 
I 

(2,197,285) 
[2,125,986) 

[2,003,760) 
(1,923,469) 

(1,!>43,178) 
ll,762,887) 
(1,682,596) 

ll,602,305) 
(1,522,014) 

11,441,723) 
(1,361,432) 

(1,281,141) 
(1,200,BSO) 

(1,120,559) 

(1,040,268) 

1959,977) 
(879,686) 

(799,395) .. 
(719,104)1 

(647,194)! 
(575,283)1 

(503,373)1 
(431,462)i 

(359,552)! 
(287,641); 

(215,731) 
(143,820) 

(71,910) 

1 

{3,635,630) 

J 

(259,425) 
(643,563) 

{l,037,702) 
(1,426,840) 
{1,815,979) 

(2,205,117) 

[2,617,194) 

(3,029,271) 
(3,441,348) 
(3,853,425) 

(7,549,987) 
(10,086,595) 

(10,252,764) 
(10,368,006) 

(10,443,709) 
(10,519,412) 
(10,595,115) 

(10,670,818) 

(10,746,521) 
(10,822,224) 

(10,897,927) 
{10,973,630) 

{ll,049,333) 

{11.125,0361 
[11,200,739) 

{11.276,4421 
{11,352,144) 

[11,427,847) 

[11,503,550) 
(11,579,253) 

111,647,054) 
111,714,856) 
(11.782,657) 

(11,850,458) 

111,918,259) 
(11,986,061) 

(12,053,862) 

(12,121,663) 
(12,189,465) 

112,257,266) 
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A B c 
PNM Exhibit MFH-4 

2 ITC-5: Renewable ITC 
3 HJ!:Qerlink to lead Sheet 
4 
5 
b I BALANCE 
{ FORM 1 Deferred 
tl 12-31-2013 2014 
ti ELECTRIC 

1 3% -
4% -

8% 2,215,676 ,, 10% 9,147,216 
I, 30% 14,491,968 13,099,828 
15 TOTAL ELECTRIC 25,854,860 13,099,828 
16 
17 
18 
1 ti 
Lil 

Ll 
// Unamortized ITC Return In service 
L.5 DOE Battery 2011 40,908 
L4 True up 2011 
L::l Total 
Lb 

LI Amortization Life Amo rt 
28 DOE Battery 2011 10 900 
Lti True up 2011 10 (14) 
30 Total 
31 
;1L Carried forward 

D I E F 
' 

' 

I ! 

! 
AMO RT ! ADJUSTMENT I NET AMORT 

2014 I 2014 ' 2014 ' I 

- -
- -
- ' -
- -

10,638 I 10,638 
10,638 , 0 10,638 

' 
' 

' 

Claimed 2012 2013 
724,203 i 713,401 702,600 
(16,240) ! (16,076) (15,912) 

707,963 , 697,325 686,688 

Utilized 2012 2013 
107,115 i 10,802 10,802 

(1,624) (164) (164) 
105,491 i 10,638 10,638 

602,472 i 

G 
l 
! 

0 

2014 
691,798 
(15,749) 
676,050 

2014 
10,802 

(164) 
10,638 

H 

BALANCE 
12-31-2014 

-

-
2,215,676 
9,147,216 

27,581,158 
38,944,050 

2015 
680,997 
(15,585) 
665,412 

2015 
10,802 

(164) 
10,638 

I 

2016 
670,195 
(15,421) 
654,774 

2016 
10,802 

(164) 
10,638 "O 

z 
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Tax Depreciation Workpapers 
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Is contained in the following 89 pages. 
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Provides Information To Requires Information From -------·-·---- -. ·-------- -- --+---~-----+-~-~--------! 
Purpose Tab name Tab name 

Allow calculation of bonus depreciation for 2015 TD-8, TD-9, T0-14, TD-15 None 

Provides calculation of ADIT for Linkage and Test None TD·9, TO·lS, TD-17 through TD·19 

Periods 
7 TD-3 Not Used Not Used Not Used None None 

~ Il2,:1 ____ . ----t'c'cM~"-'-'"cmc,_"c"~=------t'c'°-','-'c'-"-c'cM ___ Plcaoc<_retirements _ .. ·-·-·· _____ .!_D_:~-
9 T0-5 PNM Gross Book Additions Provides PNM plant gross book additions TD-8, TD-9 

None 

TD-4, TD-6 

10 TD-6 PNM Net Book Additions Provides PNM plant nat book additions TD-S None 

TD-7 PNMAFUDC Provides PNM AFUDC in duded in book additions TD..g, TD·9 None 
11 --

Provides PNM tax depredation cafrnlation on plant TD-2 
- ~·-.. --- --------------, 

PNM TaK Depreciation TD-1, TD-5, TD-7, TD-16, TD-17 
12 additions 

Prov!das PNM tax depreciation calculation on plant TD-2 

l-"13'-1---------+---,~-------·-l''dedrn«,ma,,,bmhoumnoaollll<h __ ~~~-~----t~~--------t-~------------J 
14 TD-10 Corporate Retirements Provides Corporate monthly plant retirements ID·ll None 

PNM Tax Depreclatlon by Month TD-1, TD-S, TD-7, TD-16 

f"'jSTCDC-lC1~------c,c,o"c"'c'c"cGc,cosc,cBcoockcAcdcdciticoa-,--+,,=,=,;cdec,cCcoc"C'C"Clecocl,coc<cGc,oc"cbc,=,ckcadcdcdclococ, ---fcTCOC-1C4,cTcOc-lcS------l,cDc-lcOc, Tc0c-lc2~----------
1S 

16 TD·12 ---=--
TD-13 

17 

TD-16 
20--

21 

22 

TD-20 
24 

----+'-"s''-"-"-'"-'-"-'-'-""-k __ A_d_d_ill_oa_, ______ ~;d"_~~rate~~:_I_.~:'.~.~-~-~!'.~~-~-. TD·ll None .__ -----------1------------1 
Corporate AFUDC Provides Corporate AFUDC included in book TD-14, WPTD-15 

additions 
Corporate Tax Dep1edation Provides Corporate tax depredation calculation on TD-2. 

lant additions 
Corporate Tax Oeprec!at!on by Month Provides Corporate lax depredalfon calrulallon on TD-2. 

Tax Depredation Rates 

Existing Plant Depreciation 

Nuclear Foe! Amortization 

Sook Depreciation SummafY 

Book OeprndaUon Detail 

lanladditlons bv month 
Provides tax depredation rates for 2.015-2016 

Provides tax depredation on plant in service at 

12.(31/14 
Provides book nuclear fuel amortization for the 
linka 0 e and test neriods 

TD-8, TD-9, ID-14, TD-15 

TD-8, TD-14, 10-15 

10·2, T0-19 

Provides a summa1Yof book depredation for the TD-21 

linkaoe and test ner[ods 
Provides detailed book depredation for the linkage TD-19 

and test <>eriods 

None 

TD-1, T0-11, TO-B, TD-l!i, TD-17 

TD·l, TD-11, TD·B, T0-16, TD-17 

None 

None 

None 

TD-HI, 10-20 

None 
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TD-1: Bonus Toggle 

HyQerlink to Lead Sheet 
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·-·---

NO 2015 Enter YES if bonus for 2015 is extended 
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A B c D I ' 1 ?NM Exhibit MFH-5 I 
2 T0·2: Tax Depreciation ADIT FY15 ms FY15 FY15 
3 Hic~erllnk to Lead Sheet Ape May Joo I Jul 
4 Book Depreciation Expense 

s Generation 3,161,600.07 3,173,422.80 3,112.sss.4s I 3,184,194.85 
6 Renewable generation - pre 2015 528,041.83 528,041.83 528,041.83 528,041.83 
7 Renewable generation - 2015 4,688,46 4,688.46 4,688.46 
8 PV3 generation 359,810.35 360,422.30 366,166.50 368,416.69 
9 Transmission 1,122,506.61 1,171,844.79 1,180,643.96 1,190,331.90 

10 HLM transmission 40,675.56 40,675.56 40,675.56 40,675.56 
11 PV3transmission 16,861.37 16,875.57 17,008.83 17,057.41 
12 Distribution 2,826,175.05 2,841,239.84 2,833,384.37 2,819,915.33 
13 Renewable distribution :!O,OB.33 30,013.33 30,013.33 ;!0,013.33 
14 General 885,059.04 875,013.78 845,404.39 766,695.03 
15 Corporate Allocation 

16 Nuc Fuel 1&2 1,455,752.06 1,504,277.25 1,455,752.00 1,504,277.13 
17 Nuc Fuel 3 71,262.65 498,838.22 712,626.00 736,380.25 
18 

19 Total Sook 10,497,755.92 11,045,353.73 11,187,263,68 11,190,687.77 
20 Add: EIP acquisition amort (ORB) 48,831,00 48,831.00 48,831.00 48,831.00 
21 Add: PV acquisition amort (ORB) 30,426.00 30,426.00 30,426.00 30,426.00 
22 Add: PV 2 lease acquis amort (OA) 

23 Less: corp allocation 

" total Book before corp alloc 10,577,012.92 11,124,610.73 11.266,520.68 11,269,944.77 
25 cilec~ total 
26 

27 Tax Depreciation on Additions 

28 Generation 149,097.12 187,122.28 236,438.32 238,619.88 
29 Renewable generation. 2015 33,810.22 32,699.38 30,653.63 I 25,878.95 
30 PV3 generation 807.81 19,936.57 47,427.82 I 47,162.10 
31 Transmission 101,218.99 104,046.20 117,786.17 ! 118,132.20 
32 HLM transmission 

" PV3 transmission 

34 Distribution 56,335.60 68,399.28 102,206.22 131,786.40 
35 Renewable distribution 

" General 34,892.53 43,621.13 70,624.45 76,419.89 
37 Corporate Allocation 

38 Nuc Fuel 1&2 239,416.14 239,638.64 244,695,78 319,709.12 
39 Nuc Fuel 3 38,479,68 38,552.18 41,037.89 41,234.56 
40 
41 Total Tax on Additions 654,058.09 734,015.65 890,870.29 998,943.10 
42 check total 
43 Tax Depreciation on Existing plant 

44 Generation 4,590,703.76 4,590, 703. 76 4,590,703.76 4,590,703.76 
45 Renewable generation - pre 2015 811,862.70 811,862.70 811,862.70 811,862.70 
46 PV3 generation 213,729.23 213,729.23 213,729.23 213,729.23 
47 Transmission 1,527,580.83 1,527,580.83 1,527,580.83 1,527,580.83 
48 HLM transmission 

49 PV3 transmission 

50 Distribution 2,946,306.91 2,946,306.91 2,946,306.91 2,946,306.91 I 
51 ReneW.Jble distribution 

52 General 12,299.76 12,299.76 12,299.76 ! 12,299.76 
53 Corporate Allocation 

54 Nuc Fuel 1&2 533,475.67 533,475.67 ' 533,475.67 I 533,475.67 
55 Nuc Fuel 3 195,014.37 195,014.37 ! 195,014.37 I 195,014.37 

F G 

FYlS FYlS 

Aog Sep 

3,186,744.55 3,191,740.35 

528,041.83 528,041.83 
4,688.46 4,688.46 

368,463.84 368,730.98 

1,198,315.45 1,203,852.61 
40,675.56 40,675.56 

17,058.51 17,064.70 

2,825,029.30 2,830,557.45 
30,013.3;! 30,013.33 

712,970.54 708,592.40 

1,504,277.25 1,455,751.94 

736,380.19 712,626.00 

11,152,658.81 11,092,335.61 

48,831.00 48,831.00 

30,426.00 30,426.00 

11,231,915.81 11,171,592.61 
I 

244,956.68 277,175.28 
17,505.52 4,930.85 
47,794.54 48,270.48 

147,754.09 165,858.11 

153,187.98 188,338.92 

82,182.12 96,775.07 

324,549.12 555,104.12 

43,794.56 315,059.56 

1,061,724.60 1,651,512.37 

4,590,703.76 4,590,703,76 
811,862.70 811,862.70 

213,729.23 213,729.23 
1,527,580.83 1,527,580.83 

2,946,306.91 ' 2,946,306,91 

12,299.76 12,299.76 

533,475.67 533,475.67 
195,014.37 195,014.37 

H 

FY15 
Oct 

3,853,740.51 

533,297.85 

4,588.46 

390,879.96 

1,473,557.72 

52,677.11 

19,549.39 

2,998,904.12 

32,426.89 

946,614.18 

982,542.19 

736,380.31 

12,025,258,68 

48,831.00 

30,426.00 

12.104,515.68 

294,753.79 

(14,756.02) 

49,675.06 

474,955.20 

331,026.90 

317,494.30 J 

: 
571,370.78 i 
323,126.22 

I 

2,347,646.24 

4,590,703.76 

811,862.70 

213,729.23 

1,527,580.83 

2,946,306.91 

12,299.76 

533,475.67 

195,014.37 

I 

FY15 
No. 

3,865,905.18 

533,297.85 

4,688.46 

390,738.12 

1,494,223.57 

52,677.11 

19,612.09 

;!,024,204.37 

;!2,426.89 

960,387.47 

1,100,023.59 

712,626.00 

12,190,810.71 

48,831.00 

30,426.00 

12,270,067.71 

884,920.61 

3,142,678.11 

73,557.41 

482,797.14 

390,817.16 

359,312.73 ; 

572,170.78 

323,906.22 

6,230,160.17 

4,590,703.76 

811,862.70 

213,729.23 

1,527,580.83 

2,946,306.91 

12,299.76 

533,475.67 

195,014.37 , 

J 

ms 
Dec 

3,904,325.84 

533,297.85 

104,469.86 
392,976.73 

1,514,060.96 

52,677.11 

19,664.29 

3,028,730.17 

32,426.89 

962,044.42 

1,521,246.56 

744,727.88 

12,810,648.57 

48,831.00 

30,426.00 

12,889,905.57 

4,693,630.51 

9,778,176.99 

142,760.79 

672,738.74 

615,315.32 

525,252.82 

573,810.78 

325,706.22 

17,327,392.17 

4,590,703.76 

811,862.70 

213,729.23 

1,527.580.83 

2,946,306.91 

12,299.76 

533,475.67 

195,014.37 
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A B c D 
1 PNM Exhibit MFH-5 

2 TD-2: Tax Depreciation ADIT FY15 FY15 FY15 
a Hl,'.i;!erllnk to Lead Sheet Ape May Joo 

56 
57 
58 Total Tax on Existing 10,830,973.22 10,830,973.22 10,830,973.22 
59 check total I 
60 i 
61 Temporary Difference 

62 Generatiori (1,547,774.81) (1,573,977.24) (1,623,857.63) 
63 Renewable generation - pre 2015 (283,820.87) (283,820.87) (283,820.87) 
64 Renewable generation - 2015 (33,810.22) (28,010.92) (25,965.17) 
55 PV3 generation 145,273.32 126,756.50 105,009.45 
66 Transmission (457,462.20) (410,951.23) (415,892.04) 
67 HLM transmission 40,675.56 I 40,675.56 40,675.56 
68 PV3 transmission 16,861.37 ! 16,875.57 17,008.83 
69 Distribution (176,469.46)! (173,466.34) (215,128.75) 
70 Renewable distribution 30,013.33 30,013.33 30,013.33 -
71 General 837,866,75 819,092.90 762,480.18 
72 Corporate Allocation 

73 Nuc Fuel 1&2 682,860.25 731,162.94 677,580.54 
74 Nuc Fuel 3 (162,231.40) 265,271.67 476,573.74 
75 
76 

77 Total Temporary Difference (908,018.38) (440,378.14) (455,322.83) 
78 check total 0.00 0.00 

" 80 ADIT before proration 

81 Generation {606,727.72) (616,999.08) (636,552.19) 
62 Renewable generation • pre 2015 (111,257.78) {111,257,78) (111,257.78) 

" Renewable generation - 2015 {13,253.61) (10,980,28) (10,178.35) 
84 PV3 generation 56,947.14 49,688.55 41,163.71 
85 Transmission {179,325,18) (161,092.88) (163,029.68} 
86 HLM transmission (with Trans) 15,944.82 15,944.82 15,944.82 
87 PV3 transmission (with PV3 een) 6,609.66 6,615.22 6,667.46 
88 Distribution {69,176.03) (67,998.81) (84,330.47) 
39 Renewable distribution (with renew) 11,765.23 11,765.23 11,765.23 
90 General 328,443.77 321,084.41 298,892.23 I 
91 Corporate Allocation 

92 Nuc Fuel 1&2 267,681.22 i 286,615.87 265,611.57 
93 Nuc Fuel 3 (63,594.71)! 103,986.50 186,816.91 
94 

95 

96 Total ADIT change before proration (355,943.21} (172,628.23) (178,486.55) 
97 check 

98 Numerator Days 365.00 365.00 365.00 
99 Denominator Days 365.00 365.00 365.00 

100 
101 
10, ADJT after proration 

103 Generation {606,727.72) (616,999.08) (636,552.19) 
104 Renewable i;,eneration • pre 2015 {111,257.78) (111,257.78) (111,257.78)1 
105 Renewable generation {13,253.61) (10,980.28} (10,178.35) i 
106 PV3 generation 56,947.14 49,688.55 i 41,163.71 
107 Transmission (179,325.18 ! fl61,092.88l i 1163,029.68)1 

E I F G 

FYlS I FY15 FYlS 

Jcl '"' s,, 

10,830,973.22 10,830,973.22 10,830,973.22 

(1,614,702.79) (1,618,489.89) (1,645,712.68) 

(283,820.87) (283,820.87) (283,820.87) 
{21,190.50) (12,817.06) {242.39) 
107,525,36 106,940.08 106,731.27 

(406,550.13) (428,188.46) (440,755.33) 
40,675.56 40,675.56 40,675.56 
17,057.41 17,058.51 17,064.70 

(258,177.97) (274,465.59) (304,088.38) 
30,013.33 30,013.33 30,013.33 

677,975.38 618,488.66 599,517.57 

651,092.34 646,252.46 367,172.15 
500,131.32 497,571.26 202,552.07 

(559,971.55) (660,782.01 I (1,310,892.98) 
0.00 

' 
(632,963.49) {634,448.04) (645,119.37) 
(111,257.78) {111,257.78) (111,257.78) 

(8,306.67) (5,024.29) (95,02) 
42,149.94 41,920.51 41,838.66 

(159,367.65) (167,849.88) (172,776.09) 
15,944.82 15,944.82 15,944.82 

6,686.51 6,686.93 6,689.36 
(101,205.76) [107,590.51) (119,202.64) 

11,765.23 11,765.23 11,765.23 
265,766.35 242,447.55 235,010.89 

255,228.20 253,330,96 143,931.48 
196,051.48 195,047.93 79,400.41 

(219,508.85) (259,026.55) (513,870.05) 
(0.00) 

365.00 365.00 365.00 
365.00 365.00 365.00 

i 

I 
i 

(632,963.49) {634,448.04); [645,119.37) 
(111,257.78) (111,257.78) (111,257.78) 

(8,306.67) (5,024.29) (95.02) 
42,149.94 41,920.Sl I 41,838.66 

{159,367.65 (167,849.88)1 (172,776.09 

H I 

FYlS FY15 
Oct No, 

10,830,973.22 10,830,973.22 

I 
I I 
I ! 

(1,001,291.04)1 (1,579,293.19) 

(278,564.85), (278,564.85) 
19,444.47 (3,137,989.66) 

127,475.67 103,451.49 
(480,147.31) (467,323.39) 

52,677.11 52,677.11 
19,549.39 19,612.09 

(278,429.69) (312,919.69} 

32,426.89 32,426.89 
616,820.12 588,774.98 

(122,304.27) (5,622.87) 

218,239.71 193,705.40 

(1,074,103.78) (4,791,065.67) 

(392,506.09) {619,082.93) 
{109,197.42) (109,197.42) 

7,622,23 (1,230,091.95) 
49,970.46 40,552.98 

(188,217.75) (183,190.n) 
20,649.43 20,649.43 I 

7,663.36 I 7,687.94 ! 
(109,144,44) (122,664.52) I 

12,711.34 12,711.34 i 

241,793.49 230,799.79 i 

(47,943.27) {2,204.16) 
85,549.97 75,932.52 

(421,048.68) (1,878,097.74) 

365.00 365.00 
365.00 365.00 

100.00% 100.00% 

(392,506.09) (619,082.93) 

(109,197.42) (109,197.42) 

7,622.23 (1,230,091.95} 

49,970.46 40,552.98 ' 
1188,217.75 i 1183,190.77 

J 

FYlS 

Dec 

10,830,973.22 

(5,349,582.43) 

(278,564.85) 
(9,673,707.12) 

36,486.71 

(637,427.61) 

52,677.11 

19,664.29 

(532,892.05) 

32,426.89 

424,491.84 

413,960.10 

224,007.28 

(15,268,459.82) 

(2,097,036.31) 

(109,197.42) 

(3,792,093.19) 

14,302.79 

(249,871.62} 

20,649.43 

7,708.40 

(208,893.69) 

12,711.34 

166,400.80 

162,272.36 

87,810.86 

(5,985,236.25) 

365.00 

365.00 

100.00% 

(2,097,036.31) 

(109,197.42) 

(3,792,093.19) 

14,302.79 

(249,871.62 
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A B c D I 
1 PNM Exhibit MFH-S 

2 TD-2: Tax Depreciation ADIT FY15 FYlS FYlS I FY15 

' H,::eerlink to Lead Slieet Ape May Jee ' Jul 
108 HLM transmission 15,944.82 15,944.82 15,944.82 
109 PV3 transmission 6,609.66 6,615.22 6,667.46 
110 Distribution {69,176.03) {67 ,998.81) (84,330.47) 
lll Renewable distribution 11,765.23 11,765.23 11,765.23 
m General 328,443.77 321,084.41 298,892.23 
m Corporate Allocation 
114 Nuc Fuel 1&2 267,681.22 286,615.87 265,511.57 
115 Nuc Fuel 3 (63,594.71) 103,986.50 186,816,91 
116 
117 

118 Total ADIT change after proration (355,943.21) (172,628.23) {178,486.55) 
119 

120 
121 Corp Alloc ADlT change before pro 160,873.17 169,123.52 147,894.27 
122 Corp Alloc ADIT change after proration 160,873.17 169,123.52 147,894.27 
m 
124 
125 

126 
127 

128 

E I F G 

• 
: FY15 FYlS FYlS 
! Aug Sep De< 

15,944.82 : 15,944.82 15,944.82 
6,686.51 i 6,686.93 6,689.36 

{101,205.76): (107,590.Sl) {119,202.64) 
11,765.23 : 11,765.23 11,765.23 

265,766.35 i 242,447.55 235,010.89 . 
255,228.20 ! 253,330.95 143,931.48 
196,051.48 i 195,047.93 79,400.41 

(219,508.85)! (259,026.55) I (513,870.05) . . 
141,016.91 ' 133,952.37 f 120,785.56 
141,016.91 ! 133,952.37 i 120,785.56 

i 
• 

l 

i 
i i 

H I 

FYlS 

N" 
20,649.43 20,649.43 

7,663.36 7,687.94 
{109,144.44) (122,664.52) 

12,711.34 12,711.34 
241,793.49 230,799.79 

(47,943.27) (2,204.16} 
85,549.97 75,932.52 

(421,048.68) (1,878,097.74) 

373,334.74 327,166.40 
373,334.74 327,166.40 

J 

FY15 

Dec 

20,649.43 
7,708.40 

{208,893.69) 

12,711.34 

166,400.80 

162,272.36 
87,810.86 

{5,985,236.25) 

(694,048.47) 

(694,048.47) 
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A ! ' l M N 
1 PNM Exhibit MFH-5 I 
2 T0-2:Tax Depreciation ADIT FY16 FY16 FY16 I FY16 
3 H~12erlink to Lead Sheet Jao Feb Mac I Apr 
4 Sook Depreciation Expense ' ' 5 Generation 4,022,057.38 4,357,807.11 4,3ss,114.39 I 4,352,930.86 
6 Renewable generation - pre 2015 533,297.85 533,297.85 533,297.85 \ 533,297.85 
7 Renewable generation - 2015 215,767.42 215,767.42 215,767.42 I 215,767.42 
8 PV3 generation 396,608.42 396,770.33 396,891.18 < 396,652.94 
9 Transmission 1,532,976.04 1,555,667.16 1,568,965.66 i 1,585,388.28 

10 HLM transmission 52,677.11 52,677.11 52,677.11 : 52,677.11 
11 PV3 transmission 19,757.96 19,762.02 19,765.91 ! 19,754.77 I 
12 Distribution 3,050,562.23 3,053,926.67 3,058,438.99 3,062,838.01 ! 

13 Renewable distribution 32,426.89 32,426.89 32,426.89 I 32,426.89 
14 General 963,879.63 964,812.76 966,234.04 ! 965,951.47 
15 Corporate Allocation 

16 Nuc Fuel 1&2 1,635,791.18 1,530,256.06 1,635, 791.00 ! 986,471.41 
17 Nuc Fuel 3 801,075.19 749,392.81 801,075.12 ! 775,234.00 
18 ··-·· 
19 Total Book 13,256,877.31 13,462,564.21 13,639,445.58 : 12,979,391.01 
20 Add: EIP acquisition amort (ORB) 48,831.00 48,831.00 48,831.00 48,831.00 
21 Add: PV acquisition amort (ORB} 30,426.00 30,426.00 30,426.00 ! 30,426.00 
22 Add; PV 2 lease acquis amort (OA) 168,680.00 168,680.00 / 168,680.00 
23 Less: corp allocation 

24 total Sook before corp alloc 13,336,134.31 13,710,501.21 13,887,382.58 i 13,:227,328.01 
25 check total ! 
26 
27 Tax Depreciation on Additions 

28 Generation l,291,175.23 2,297,272.46 2,304,169.14 i 2,307,838.17 
29 Renewable generation - 2015 1,754,376.59 1, 754,376.59 1,754,376.59 I 1,754,376.59 
30 PV3 generation 75,599.98 75,841.86 76,011.43 76,772.22 
31 Transmission 418,637.84 423,492.35 574,507.47 583,143.56 
32 HLM transmission ! 
33 PV3 transmission 

' 34 Distributlon 344,008.94 355,180.42 i 365,232.93 384,953.22 
35 Renewable distribution 

36 General 212,698.21 213,208.92 i 228,785.84 230,785.79 
37 Corporate Allocation i 
38 Nuc Fuel 1&2 515,810.33 541,014.33 i 585,698.73 586,903.62 
39 Nuc fuel 3 214,451.83 I 214,944.74 ! 215,486.94 216,089.39 
40 I i 
41 Total Tax on Additions 5,826, 758.95 i 5,875,331.67 6,104,269.07 6,140,862.55 
42 check total 
43 Tax Depreciation on Existing plant 

44 Generation 4,554,122.05 I 4,554,122.05 4,554,122.05 4,554,122.05 
45 Renewable generation - pre 2015 188,75:2.83 188,752.83 188,752.83 188,752.83 
46 PV3 generation 190,371.83 190,371.83 190,371.83 190,371.83 
47 Transmission 1,392,468.66 1,392,468.66 1,392,468.66 1,392,468.66 
48 HLM transmission 

49 PV3 transmission 

so Distribution 2,590,428.49 2,590,428.49 2,590,428.49 2,590,423.49 I 
51 Renewable distribution I 
52 General 12,249.56 12,249.56 12,249.56 12,249.56 i 
53 Corporate Allocatlon I . ' 

54 Nuc Fuel 1&2 125,070.33 125,070.33 125,070.33 J 125,070.33 I 
55 Nuc Fuel 3 127,178.00 127,178.00 127.178.00 : 127,178.00 I 

0 I p Q 

FY16 FY16 FY16 
May Joe Jcl 

4,368,323.02 4,374,628.59 4,377,789.27 
533,297.85 533,297.85 533,297,85 

215,767.42 215,767.42 215,767.42 
397,002.29 398,497.73 400,720.55 

1,587,161.42 1,660,149.88 1,712,487.49 
52,677.11 52,677.11 52,677.11 
19,764.08 19,801.52 19,851.99 

3,071,120.20 3,074,558.99 3,085,023.29 
32,426.89 32,426.89 32,426.89 

967,678.67 940,314.73 919,261.37 

1,120,586.69 1,583,023.62 1,635,791.18 
801,075.06 775,234.00 801,075.19 

13,166,880.70 13,660,378.33 13,786,169.61 
48,831.00 48,831.00 48,831.00 
30,426.00 30,426.00 30,426.00 

168,680.00 168,680.00 168,680.00 

I 
13,414,817.70 13,908,315.33 14,034,106.61 I 

l 

2,320,613.58 2,353,282.60 2,362,885,84 I 
1,754,376.59 1,754,376.59 1,754,376.59 I 

80,479.22 88,064.35 90,246.44 
583,392.57 728,077.21 800,316.86 

I 
l 

396,380.02 446,056.17 i 476,165.11 

' 
235,877.31 264,180.77 ! 270,217.07 

' 
752,384.12 753,933.27 ; 755,740.60 
328,267.14 329,041.71 i 3:29,945.37 

i 
6,451,770.55 6,717,012.66 i 6,839,893.87 

4,554,122.0S 4,554,122.05 4,554,122.05 
188,752.83 188,752.83 188,752.83 
190,371.83 190,371.83 190,371.83 

1,392,468.66 1,392,468.66 1,392,468.66 

I 
2,590,428.49 I 2,590,428.49 2,590,428.49 

! 
12,249.56 i 12,249.56 12,249.56 

125,070.33 I 125,070.33 125,070.33 
127.178.00 I 127,178.00 127,178.00 

R 

FY16 

Acg 

4,382,207.86 
533,297.85 

215,767.42 
401,394.63 

1,715,159.45 

52,677.11 
19,868.87 

3,094,387.63 
32,426.89 i 

920,930.64 ! 
I 

1,635, 790.88 I 
801,075.00 I 

I 
13,804,984.24 ' 

48,831.00 

30,426.00 

168,680.00 

' 
14,052,921.24 ! 

' 
I 

2,383,231.23 I 

1,754,376.59 

90,147.44 
806,906.07 

500,191.23 

273,673.14 

757,909.40 
339,069.77 

6,905,504.87 

4,554,122.05 

188,752.83 

190,371.83 

1,392,468.66 

2,590,428.49 

12,249.56 

125,070.33 

127,178.00 

s 

FY16 

"' 
4,384,860.33 

533,297.85 I 
215,767.42 

401,418.68 ! 

1,716,195.65 ! 
52,677.11 1 

19,869.47 i 

3,098,934.90 [ 

32,426.89 
925,943.73 

1,583,023.68 
775,234.00 

13,739,649.71 

48,831.00 

30,426.00 
168,680.00 

13,987,586.71 

2,431,254.05 
1,754,376.59 

112,359.82 
872,908.25 

536,983.79 

302,891.26 

760,6:20.40 
447,275.:27 

7,218,669.43 

4,554,122.05 

188,752.83 

190,371.83 
1,392,468.66 

2,590,428.49 

12,249.56 

125,070.33 i 

127,178.00 I 

T 
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A K I L M N 

1 PNM Exhibit MFH-S ' 
2 TD-2: Tax Oepreciatlon AOIT FY16 FY16 FY16 FY16 

3 HJ'.eerlinkto Lead Sheet Jae Feb Mac Ape 

56 I 
57 

58 Total Tax on Existing 9,180,641.75 9,180,641.75 9,180,641.75 i 9,1so,s41.1s I 

59 check total 
60 
61 Temporary Difference 

' 

62 Generation (2,792,813.90) (2,294,481.40) {2,301,070.79) {2,309,923.36) 
63 Re11ewable generation· pre 2015 344,545.02 344,545.02 344,545.02 344,545.02 
64 Renewable generation - 2015 (1,538,609.16) (1,538,609.16) {1,538,609.16) (1,538,609.16) 
65 PV3 generation 130,636.61 130,556.64 130,507.92 129,508.89 
66 Transmission (229,299.461 (211,462.85) (349,179.47) (341,392.93) 
67 HLM transmission 52,677.11 52,677.11 52,677.11 52,677.11 
68 PV3 transmission 19,757.96 19,762.02 19,765.91 19,754.77 
69 Distribution 116,124.81 108,317.77 102,777.57 87,456.30 
70 Renewable distribution 32,426.89 32,426.89 32,426.89 32,426.89 
71 General 738,931.86 739,354.29 725,198.64 722,916.12 
n Corporate Allocation I 
73 Nuc Fuel 1&2 994,910.51 I 864,171.39 925,021.93 274,497.45 
74 Nuc Fuel 3 459,445.36 I 407,270.07 458,410.18 431,966.61 
75 
76 I 
77 Total Temporary Difference (1,671,266.39)1 (1,345,472.21) (1,397,528.24) [2,094,176.29) 
78 check total (0.00} (0.00) 
79 
80 ADIT before proration 

I 

81 Generation (1,089,755.98) (895,306.64) (897,877.82)1 (901,332.09) 
82 Renewable generation· pre 2015 134,441.47 134,441.47 134,441.47 134,441.47 
83 Renewable generation· 2015 (600,365.30) {600,365.30) (600,365.30) {600,365.30) 
84 PV3 generation 50,974.41 50,943.20 50,924.19 50,534.37 
8S Transmission {89,472.65) (82,512.80) (136,249.83) (133,211.52) 
86 HLM transmission (with Trans) 20,554.61 20,554.61 20,554.51 20,554.61 
87 PV3 transmission (with PV3 gen) 7,709.56 7,711.14 7,712.55 7,708.31 
88 Distribution 45,311.90 42,255.59 40,103.81 34,125.45 
89 Renewable distribution (with renew) 12,552.97 12,552.97 U,652.97 U,652.97 
90 General 288,331.21 288,496.04 282,972.51 282,081.87 l 
91 Corporate Allocation : 
92 Nuc Fuel 1&2 388,214.08 337,199.68 350,943,56 107,108.91 ! 
93 Nuc Fuel 3 179,275.58 158,916.78 178,871.65 168,553,37 ! 

" i 
95 I 
96 Total ADIT change before proration (652,128.14) (525,003.26) (545,315.52) (817,147.59)1 
97 check . I 
98 Numerator Days 365,00 365.00 365.00 365.oo I 

99 Denominator Days 365.00 365.00 365.00 365.00 
100 100.00% 100.00% 100.00% 100.00% 
101 

102 ADIT after proration 

103 Generation {1,089,755.98) (895,306.54) {897,877.82) {901,332.09) 
104 Renewable generation • pre 2015 134,441.47 134,441.47 134,441.47 134,441.47 
105 Renewable generation {600,365.30) (500,365.30) (600,355.30) {500,365.30) 
106 PV3 generation 50,974.41 50,943.20 50,924.19 50,534.37 
107 Transmission {89,472.65 {82,512.80 (136,249.83' 1133,211.52 

0 ? Q 

FY16 FY16 FY16 
May Joo Jcl 

9,180,641.75 9,180,641,75 9,180,641.75 

(2,307,306.60) (2,333,670.06) (2,340,112.61) 

344,545.02 344,545.02 344,545.02 
(1,538,609.16) (1,538,609.16) (1,538,609.16) 

126,151.23 120,061.54 120,102.28 
(339,868.81) (411,564.99) (431,467.02) 

52,677.11 52,677.11 52,677.11 
19,764.08 19,801.52 19,851.99 
84,311.70 38,074.:33 18,429.69 
32,426.89 32,426.89 32,426.89 

719,551.79 663,884.40 636,794.74 

243,132.23 704,020.02 [ 754,980.25 
345,629.92 319,014.29 343,951.82 

(2,217,594,59) (1,989,339.08) (1,986,429.00) 

' 
(900,311.04) (910,598.06) {913,111.94)! 
134,441.47 134,441.47 134,441.47 i 

(600,365.30) (600,365.30) (600,365.30)1 
49,224.21 46,848.01 46,863.91 I 

(132,616.81) {160,592.55) {158,358.43) 
20,554.61 20,554.51 20,554.51 

7,711.94 7,726.55 7,746.25 
32,898.42 14,856.50 7,191.27 
12,552.97 12,552,97 12,552.97 

280,769.11 259,047.59 248,477.31 

94,870.20 274,708.61 294,593.29 
134,854.80 124,479.38 134,210.00 

(865,305.41) i (776,240.11) (775,104.50) 

I 
365.00 1 365.00 61.00 
365.00 365.00 92.00 

100.00% 100.00% 66.30% 

{900,311.04) {910,598.06) (605,432.92) 
134,441.47 134,441.47 89,140.54 

{600,365.30) (600,365.30) (398,068.29) 
49,224.21 46,848.01 I 31,072.81 

[132,615.81 1160,592.6611 {111,528.95 

R 

FY16 

Ac, 

9,180,641.75 

{2,356,039.41) 

344,545.02 

(1,538,609.16) 

120,875.36 
(435,384.27) 

52,677.11 

19,868.87 
3,767.91 

32,426.89 
635,007.94 

752,811.15 
334,827.23 

(2,033,225.38) 

I 
I 

{919,326.58)1 

134,441.47 : 
{600,365.30) i 

47,165.57 i 
(169,885.94) i 

20,554.51 : 

7,752.83 i 

1,470.24 
12,652.97 

247,780.10 

293,746.91 
130,649.58 

(793,364.54) 

31.00 

92.00 
33.70% 

{309,773.09) 

45,300.93 

(202,297.00) 
15,892.74 

(57,244.51 

s I 
I 

FY16 I 
Sep I 

I 
I 

9,180,641.75 

I 
I 

{2,401,409.77) i 

344,545.02 

(1,538,609.16) 
98,687.03 

(500,350.27) 

52,677.11 

19,869.47 
(28,477.37) 
32,426.89 

610,802.91 

697,332.95 
200,780.73 

[2,411,724.46) 

(937,030.09) 

134,441.47 
{600,365.30) 

38,507.68 
{195,235.67) 

20,554.61 

7,753.07 
(11,111.87) 

12,652.97 
238,335.29 

I 

272,099.32 : 
78,344.64 i 

i 
! 

(941,054.89) 

1.00 
92.00 
1.09% 

{10,185.11) 

1,461.32 
(6,525.71) 

418.55 
(2 122.14 

T 

83.42% 
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A K l M N 
1 PNM E)(hib(t MFH·S 

2 T0·2: Ta)( Depreciation ADIT FY16 FY16 FY16 FY16 
3 H,::Qerlin~ t'?~ Lead Sheet Jae Feb Mac Ape 

108 HLM transmission 20,554.61 20,554.61 20,554.61 20,554.61 
109 PV3 transmission 7,709.56 7,711.14 7,712.66 7,708.31 
110 Distribution 45,311,90 i 42,265.59 40,103.81 34,125.45 
111 Renewable distribution 12,652.97 i 12,652.97 12,652.97 12,652.97 
112 General 288,331.21 288,496.04 282,972.51 282,081.87 
113 Corporate Allocatlon 
114 Nuc Fuel 1&2 388,214.08 337,199.68 360,943.56 107,108.91 
115 Nuc Fuel 3 179,275.58 158,916.78 178,871.65 168,553.37 
116 
117 

118 Total ADIT change after proration (652,128.14) {525,003.26) {545,315.52) (817,147.59) 
119 

120 

121 Corp Alloc ADIT change before pro 306,520.75 306,546.54 309,111.78 305,500.51 I 

122 Corp Al!oc ADIT change after proration 306,520.75 306,546.54 309,111.78 305,500.51 . 
123 ' 124 I 
125 I 
126 

' m 
' 128 I 

0 p Q 

FY16 FY16 FY16 
May Jee Jcl 

20,554.61 20,554.61 13,628.60 
7,711.94 7,726.55 : 5,136.10 i 

32,898.42 14,856.60 ; 4,768.12 ' 
12,652.97 12,652.97 i 8,389.47 

280,769.11 259,047.69 i 164,751.26 

' 
94,870,20 274,708.61 195,328.16 

134,864.80 124,479.38 88,987.06 

(865,305.41) (776,240.11) (513,928.05) 

306,137.41 281,411.54 283,522.44 
306,137.41 281,411.54 187,987.70 

R 

FY16 FY16 

Acg Sep 
6,926.01 
2,612.37 

495.41 
4,263.50 

83,491.12 

98,979.94 
44,023.23 

{267,329.36) 

280,320.91 
94,455,96 

s 

223.42 
84.27 

(120.78) 
137.53 

2,590.60 

2,957.60 
851.57 

(10,228.86) 

276,749.32 

3,008.14 

T 

! 
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A 
1 PNM Exhibit MfH-5 

2 TD·2:Tax Depreciation ADIT 

' Hi::12erlink to Lead Sheet 
4 Book Depredation Expense 

5 Generation 

6 Renewable generation - pre 2015 

7 Renewable generation· 2015 

8 PV3 generation 
9 Transmission 

10 HLM transmission 

11 PV3 transmission 
12 Distribution 

" Renewable distribution 

14 General 

15 Corpor.ite Allocation 

16 Nuc Fuel 1&2 

17 Nuc Fuel 3 

18 

19 Total Book 

20 Add: EIP acquisition amort (ORB) 

21 Add: PVacquisltion amort (ORB) 
22 Add: PV 2 lease acquis amort (OA) 

" Less: corp allocation 
24 total Book before corp alloc 
ZS check total 

26 

27 Tax Depreciation on Additions 

ZS Generation 

29 Renewable generation· 2015 
30 PV3 generation 

" Transmission 

" HLM transmission 

33 PV3 transmission 

" Distribution 

" Renewable distribution 

" General 

" Corporate Allocation 

" Nuc Fuel 1&2 

" Nuc Fuel 3 

40 
41 Total Tax on Additions 

42 check total 
49 Tax Depreciation on Existing plant 

44 Generation 

45 Renew.ible generation - pre 2015 

46 PV3 generation 

47 Transmission 

48 HLM transmission 

49 PV3 transmission 

so Distribution 

51 Renewable distribution 

52 General 

" Corporate Allocation 

54 Nuc Fuel 1&2 

55 Nuc Fuel 3 

u v w I x 
I 

201502 201503 201504 201601 

I 

' This Page intentionally left blank 

' 
' 

' 

' 
' 

' 

! 

' 
i 
I 
I 
I 

' 
I 

i 

i 
I ' 

' 

' 
' I 
i 

I 

I 

I 
I 

I 

I y z 

201602 201603 

I 
I 
I 

' 

i 
I 

i 

' 
I 

I 
I 
I 

' 

AA AB 

I 
I 

! 
I 

AC 

I 

I 
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A u v w I 
1 PNM Exhibit MFH·S I 

2 T0·2: Tax Depreciation ADIT I 
3 H)'.i,erlink to Lead Sheet 201502 201503 201504 I 
56 i 

57 

sa Total Tax on Existing I 
59 check total 
60 

6Z Temporary Difference 201502 201503 201504 

6Z Generation (4,745,609.68) (4,878,905.36)1 (7,930,166.65) 
63 Renewable generation· pre 2015 (851,462.60) (851,462.60)! (835,694.54)1 
64 Renewable generation· 2015 (87,786.32) (34,249.95)1 (12,792,252.30) 
65 PV3 generation 377,039.27 321,196.71 ! 267,413.87 
66 Transmission (1,284,305.48) (1,275,493,92)! (1,584,898.31) 
67 HLM transmission 122,026.68 122,026.68 i 158,031.34 
68 PV3 tr,insmission 50,745.77 51,180.63 58,825.78 
59 Distribution (565,064.55) (836,731.94) (1,124,241.43) 
70 Renewable distribution 90,040.00 90,040.00 97,280.67 
71 General 2,419,439.83 I 1,895,981.61 1,630,086.94 
72 Corporate Allocation 

73 Nuc Fuel 1&2 2,091,60'.:l.72 1,664,516.95 286,032.97 
74 Nuc Fuel 3 -579,614.01 1,200,254.65 635,952.40 
75 
76 

77 Total Temporary Difference (1,80'.:l,719.34) (2.531,646.551 (21,133,629.28) 
73 check tot.ii 
79 

80 ADIT before proration 2015Q2 201503 2015Q4 

Bl Generation (1,860,278.99) [1,912,530.90) (3,108,625.33) 

" Renewable generation - pre 2015 (333,773.34) (333,773.34) (327,592.26)1 
83 Renewable generation • 2015 (34,412.24) (13,425.98) (5,014,562.90)! 
84 PV3 generation 147,799.40 125,909.11 104,826.24 
as Transmission (503,447.75) (499,993.62) (621,280.14) 
86 HLM transmission (with Trans) 47,834.46 47,834.46 61,948.29 
87 PV3 transmission {with PV3 gen) 19,892.34 20,062.81 23,059.70 
88 Distribution (221,505.30) (327,998.92) (440,702.64) 
89 Renewable distribution {with renew) 35,295.68 35,295.68 38,134.02 
90 General 948,420.41 743,224.79 638,994.08 
91 Corporate Allocation 

92 Nuc Fuel 1&2 819,908.66 I 652,490.64 112,124.92 
93 Nuc Fuel 3 227,208.69 i 470,499.82 249,293.34 
94 - ! 
95 - I 
96 Total ADIT change before proration (707,057.98) (992,405.45) (8,284,382.68) 
97 check 

98 Numerator Days 

99 Denominator Days 

100 
101 
102 ADlT after proration 

103 Generation (1,860,278.99) (1,912,530.90) {3,108,625.33) 
104 Renewable generation - pre 2015 {333,773.34)1 {333,773.34) (327,592.26) 
105 Renewable generation (34,412.24) {13,425.98) (5,014,562.90) 
106 PV3 generation 147,799.40 125,909.11 104,826.24 I 
107 Transmission {503,447 .7?_H 1499,993.62 1621,280.14li 

x y z 
I I 

201601 I 2016Q2 201603 I 

I 

201601 2016Q2 2016Q3 

(7,388,366.08) (6,950,900.01) (7,097,561.79) 

1,033,635.05 1,033,635.05 1,033,635.05 
(4,615,827.49) (4,615,827.49) (4,615,827.49) 

391,701.17 375,721.67 339,664.67 
(789,941.78) (1,092,826.73) (1,367,201.56)1 
158,031.34 158,031.34 158,o31.s4 I 

59,285.90 59,320.37 59,590.33 i 

327,220.15 209,842.33 (6,279.76)i 
97,280.67 97,280.67 97,280.67 i 

2,203,484.79 2,106,352.32 1,882,605.59 I 

I 

2, 784,103.84 1,221.649.71 2,205,124.:34 
1,325,125.60 1,096,610.83 879,559.77 

(4,414,266.85) {6,301,109.96) ! (6,431,378.84) 

' ' I 
2016Ql 2016Q2 

' 
2016Q3 

(2,882,940.45) (2,712,241.lS)j (2,769,468.61) 
403,324.40 403,324.40 403,324.40 

(1,801,095.89) (1,801,095.89) (1,801,095.89) 
152,841.80 146,606.59 132,537.15 

{308,235.28) (426,420.99) (533,482.05) 
61,663.83 61,663.83 61,663.83 
23,133.36 23,146.81 23,252.15 

127,681.30 81,880.48 {2,450.36) 
37,958.92 37,958.92 37,958.92 

859,799.77 821,898.67 734,592.70 

1,086,357 .32 476,687.72 860,439,52 I 
517,064.01 427,897.55 343,204.22 

! 
(1,722,446.92) (2,458,693.10) (2,509,524.02) 

I 

{2,882,940.45)i (2,712,241.18) (925,391.11) 
403,324.40 ! 403,324.40 135,902.79 

{1,801,095.89)! (1,801,095.89) {606,891.00) 
152,841.80 146,606.59 47,384.12 

/308,235.2811 1426,420.9911 (170,995.61 

AA 

Total 

(38,991,509.58) 

562,285.40 
(26, 761, 771,03) 

2,012,737.35 I 
(7,394,667.78) ! 

876,178.73 
338,948.77 I 

(1,995,255.20)' 

569,202.67 

12,137,951.08 

10,253,031.5'.:l 
5,717,117.26 

(42,615, 750.81) 

total before 

(15,246,085.47) 

214,834.25 
{10,465,688.78) 

810,520.29 
{2,892,859.82) 

342,608.69 

132,547.16 
{783,095.45)1 
222,602.13 I 

4,746,930.43 ! 
! 

4,008,008.18 I 
2,235,167.63 

(16,674,510.16) 

AB 

I 

proration 

1,844,077.50 

(267,421.61) 

1,194,204.88 
(85,153.04) 

362,486.44 
(40,885.80) 
(15,419.41) 

7,593.11 
(25,168.41) 

{483,759.72) 

{563,173.82) 
(209,342.36) 

1,718,037.76 

AC 

total after 

(13,402,007 .97) 

(52,587.36) 
(9,271,483.90) 

725,367.25 
{2,530,373.39) 

301,722.89 
117,127.75 

{775,502.34) 
197,433.72 

4,263,170.70 

3,444,834.96 
2,025,825.28 

(14,956,472.39) 
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A u v w 
1 PNM Exhibit MFH-5 

2 TD-2: Tax Depreciation ADIT 

3 HyQerljnk to Lead Sheet 201502 201503 201SQ4 
108 HLM transmlss!on 47,834.46 47,834.46 61,948.29 
109 PV3 transmission 19,892.34 20,062.81 23,059.70 
110 Distribution (221,505.30) {327,998.92) {440,702.64) 
111 Renewable distribution 35,295.68 35,295.68 38,134.02 
112 Genera! 948,420.41 743,224.79 638,994.08 
113 Corporate Allocation 

114 Nuc Fuel 1&2 819,908.66 652,490.64 112,124.92 
115 Nuc Fuel 3 227,208.69 470,499.82 249,293.34 
116 
117 

118 Total ADIT change after proration (707,057.98) (992,405.45) {8,284,382.68): 
119 

120 
121 Corp Allee ADlT change before pro 477,890.95 395,754.84 6,452.68 i 
m Corp A!loc AO!T change after proration 477,890.96 395,754.84 6,452.68 
123 
124 
125 

126 

127 

128 I 
' 

x y z 

2016Q1 2016Q2 2016Q3 

61,663.83 61,663.83 20,778.03 
23,133.36 23,146.81 7,832.74 

127,681.30 81,880.48 5,142.75 
37,958.92 37,958.92 12,790.50 

859,799.77 821,898.67 250,832.98 

1,086,357.32 476,687.72 297,265.70 
517,064.01 , 427,897.55 133,861.87 

I 
(1,722,446.92) (2,458,693.10) (791,486.26) 

922,179.07 893,049.45 840,592.57 
922,179.07 893,049.45 285,451.81 

AA 

! 
' 

3,535,919.68 

I 

' (13,138,590.48) 
' 
I I 

I (13,205,588.19) I 

' 

AB 

I 

' (555,140.86)i 

I 

1,162,896.90 ' 

300,554.53 

AC 

2,980,778.82 

(11,975,693,58) 

(12,905,023.66) 

929,330.09 

"O z 
s: 

"O m 
)> >< 
G'l ::c 
m a:i .... -...... -I 

O s: 
"Tl "Tl 
co 'f 
<D CJ1 



A B c 
1 PNM Exhibit MFH-5 

2 TD-3: Not Used 

3 Hyi:1erlink to Lead Sheet 
--

4 --~---
5 

6 

7 

8 This i:1age intentionally left blank 

D 

--·---~--

___ ., ____ 
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A I 6 I c D E F 
1 PNM Exhibit MFH-5 
2 TD-4: PNM Plan! Retirements 

3 Hygerlink to Lead Sheet 
' 

FYlS FYlS FYlS 
4 See te~timonv of PNM Witness Suchanari\ "" e,b Mac 
5 Production Plant 761-LO 761-LO - San Juan Unit (834,025.SS 
6 Production Plant 762-LO \ 762-LO - San Juan Unit 

7 Production Plant 763-LO 763-LO - San Juan Unit 

' Production Plant 764-LO 764-LO - San Juan Unit 11,021,402.57 
9 Production Plant SAN JUAN COMMON SAN JUAN COMMON· San Juan common {103,533.90 

10 
11 Production Plant 721-LO 721-LO- Palo Verde Unit I (80,787.70) 
12 Production Plant 722-LO 122-LO- Palo Verde Unit I 184,606.72) 
13 Production Plant 723-LO 723-LO · Palo Verde Unit (145,776.5711 
14 Production Plant PALO VERDE COMMON PALO VERDE COMMON, Palo Verde Common 1174,955.99) 
15 I 
16 Production Plant PNM BULK POWER i PNM BULK POWER· PNM Bulk Power 

' 
1711.469.34) 

17 
' 

I 
18 

' 
19 Distribution Plant PNM ELECTRIC ! PNM ELECTRIC· PNM Electric (372,289.56) (372,289.56)' 372,289.56) 
20 Distribution Plant SAN JUAN COMMON !SAN JUAN COMMON-SanJuancommon ' (3,235.51 
21 Distribution Plant 762-LO '762-LO - San Juan Unit 
22 itotal distribution Dlant (372,289.56 (372,289.56)' (375,525.07 
23 I 
24 General Plant PNM ELECTRIC PNM ELECTRIC· PNM Electric 
25 General Plant PNM TRANSMISSION PNM TRANSMISSION • PNM Transmission 
26 General Plant PNM BULK POWER PNM BULK POWER· PNM Bulk Power (19,517.22 
27 General Plant iSAN JUAN COMMON SAN JUAN COMMON -San Juan common (77,597.20 
28 General Plant 1752-LO 762-LO • San Juan Unit 
29 lntaneible Plant 1763-LO 763-LO - San Juan Unit 

30 i Total G&I excludin11. PV (97,114.42 
31 I 
32 General Plant PALO VERDE COMMON PALO VERDE COMMON· Palo Verde Common (21,060.35 

" 34 Transmission Plant PNM TRANSMISSION PNM TRANSMISSION· PNM Transmission 107,181.98 (107,181.98) (107,181.98 
35 Transmission Plant PNM BULK POWER PNM BULK POWER· PNM Bulk Power 24.469.SO 
36 Transmission Plant SAN JUAN COMMON SAN JUAN COMMON· San Juan common (22,182.85 
37 Transmission Plant 761-LO 761-LQ • San Juan Unit (785.95 
38 Transmlss;on Plant 762-LO 762-LO - San Juan Unit 

39 Transmission Plant 763-LO 763-LO • San Juan Unit 
40 Transmission Plant 764-LQ 764-LO - San Juan Unit (2,348.41 
41 Total Transmission [ant exdudin~ PV {107,181.98) (107,181.98) (156,968.70 
42 
43 Transmission Plant 721-LO 121-LO • Palo Verde Unit 5,058.63) 
44 Transmission Plant 722-LO 122-LO • Palo Verde Unit (373.89 
45 Transmission Plant 723-LQ 723-LO- Palo Verde Unit (177.82) 
46 Transmission Plant PALO VERDE COMMON PALO VERDE COMMON - Palo Verde Common {4,477.33) 

" " r479471.s5 479471.55 13 817 314.54 

G H I 

FYlS em FYlS 
Aoc Mas J,e 

834,025.55 

{l,021,402.57) 
(103,533.90 

(80,787.70 
(84,606.72) 

(145,776.57 

174,955.99 

(711,469.34 

(372,289.56) [372,289.56 {372,289.56) 
3,235.51) 

(372,289.56) 372.289.56 375,525.07 
I 

' 
{184,319.%) 

(913,654.10) 

. ' (83.526.40) 

i {77,597.20) 

' 
1,259,097.65 

' 
I [21,060.35 

I 
(107,181.98) (107,181.98) (107,181.98) 

24,469.SO) 
(22,182.85 

785.95 

(2,348.41 

(107,181.98) (107,181.98) (156,968.701 

(S,058.63 
(373.89 
(177.82 

(4.477.33 

{479 471.55 (479 471.55 14 979 297.77 

J K 

FY15 FYlS ,,, 
"' 

!372,289.56) (372,289.56) 

1372,289.56 372,289.56) 

i 
1107,181.98): 1107,181.98) 

I 

(107,181.98) (107,181.98 

479 471.SS 1479 471.55 

L 

fYlS 
Se, 

(834,025.SS 

1,021,402.57 
(103,533.90 

(80,787.70) 
(84,606.72 

(145,776.57 
(174,955.99) 

(711,469.34 

(372,289.56) 
(3,235.Sl) 

375,525.07) 

{19,517.22) 
{77,597.20 

97,114.42) 

21,060.35) 

1107,181.98) 
(24,469.50) 

122,182.85) 
785.95) 

2,348.41 

1156,968.70) 

iS,058.63 
(373.89) 
(177.82) 

(4,477.331 

3 817 314.54 
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A I a 
1 PNM Exhibit MFH-5 I 

2 TD-4: PNM Plant Retirements 
3 Hyperlink to Lead Sheet 
4 See testlmon11 of PNM Witness Buchanan 
5 Production Plant 761-LO 
6 Production Plant 762-LO 
7 Production Plant 763-LO 

8 Production Plant 764-LO 
9 Production Plant SAN JUAN COMMON 

10 
11 Production Plant nrLo 
12 Production Plant 722-LO 
13 Production Plant 723-LO 
14 Production Plant PALO VERDE COMMON 
15 
.!!. -~reduction P)~J PNM_BULK_POWER 
17 
18 
19 Distribution Plant PNM ELECTRIC 
20 Distribution Plant SAN JUAN COMMON 
21 Distribution Plant 762-LO 

" E 
24 General Plant PNM ELECTRIC 
25 General Plant PNM TRANSMISSION 
26 General Plant PNM BULK POWER 
27 General Plant SAN JUAN COMMON 
28 General Plant 762-LO 
29 lntan~ible Plant 763-LO 
30 
;;: 
32 Generol Plant PALO VERDE COMMON 
33 
34 Transmission Plant PNM TRANSMISSION 
35 Transmission Plant PNM BULK POWER 
36 Transmission Plant SAN JUAN_COMMON 
37 Transmission Plant 761-LO 
38 Transmission Plant 762-LO 
39 Transmission Plant 763-LO 
40 Transmission Plant 764-LO 
41 
42 
43 Transmission Plant 1121-LO 
44 Transmission Plant 1722-LO 
45 Transmission Plant 1723-LO 
46 Transmission Plant Jf_ALO VERDE_CO_JVIM{)N 
47 
48 

!761-LO - San Juan _l!.~!t 
I1s2-LO - 5.in Juan Unit 
1763-LO - San Juan Unit 

J754-LQ __ : __ ~on Juan Unit 

c 

iSAN_JUAN_COMMON - San Juan common 

j_J_~_L.Q_:~_alo Verde Unit 
i122-Lo - PalO V"e"fde Unit 
1723-LO - Pale:, Verde Unit 
! PA!,.Q..VERDE_COMMON • Palo Verde Common 

! PNM_BULK_POWER - PNM Bulk Power 

PNM_ELECTRIC - PNM Electric 
SAN_JUAN_COMMON - 5.in Juan common 

1762-LO - San Juon Unit 
total distribution .e_lant 

I PNM ELECTRIC- PNM Electric 
'PNM_TRANSMISSION • PNM Transmission 
PNM BULK POWER- PNM Bulk Power 
SAN_JUAN_COMMON • San Juan common 
762-LO - San Juan Unit 
763-LO • San Juan Unit 
Total G&I eKclud.!.!:..e; PV 

1 PALO_ VERDE_COMMON - Palo Verde _C_ommon 

I PNM TRANSMISSION . PNM Transmission 
! PNM_BULK_POW!:_R - PNM Bulk Power 
ISAN JUAN COMMON-5.inJuan common 
'76i-LO-SanJuanUnit -----------

i762-LO • 5.in Juan Unit 
[763-LO • 5.in Juan Unit 
i 764-LO - 5.in Juan Unit 

!Total Transmissio_n plant exclu_t!_i~e pv 

l7~1-l0 - Palo Verde Unit 
1722-LO- Palo Verde Unit 
!7}~-lO - Palo Verde Unit 
iPALO VERDE COMMOfll_: Palo Verde Common 

M 

FY15 

Oct 

N I o 

' 
FYlS T fYlS 

Nov I~~ 
1834,025.55) I 

~.021,402.57) ~ 
(103,533.90)! 

80,787.70): 
(84,606.72): 

(_1_~5276.571 i 
(174,9SS.99li 

711.!..469.34) • 

I ' 

[ FYlS FY16 
: YearTotal I Jan 

(3,336,102.22 

-_, _ _(<l,085,610,29 

I (414,135.59 

! 

I 

~150.79 
(338,426.89) 

583,.106.29 
(699,823.96 

(2,845,877.35 

Q 

~ 

(312.289.56) I (372,289.s61: 
.@,_235.5-iJ: 

?.?'7,.289.56): A.467,474.75 372,289.56 ! 

(372,289.56: 

(107.!..181.98 

_j107,181.98 

(lli.A.Zl.,?? 

(375,525.071 ! 1372,289.56) ! 

(184,319.96)1 
(913,654.10) I 

(19,517.22)1 (64,009,18) i 
77,597.20)! I 

(97,114.421' (1,161,983.23) I 
' 

l21,060.3S]l I 
' I 

(107,181.98): (101181.98) I 
(24,469.501 i I 
(22,182.85)' I 

1785.95)1 I 
I 

(2,34S:4i)T 

(156,9_f5t70l L.J!.QL.181.98 

5,_058.631 ' 

373.89 
177.821 

14_6_77.33 
I 

},l:l.P,314.54) I (1 641454.78)1 

(12,942.0S 

(4,480,416.79) j (372,289.56] i 

(368,639.91] I 
(1,827,308.19ll 

(206,087.24 
(310,388.78]1 

t 
2,712,424.12]1 

! 
(84,241.39) I 

1,286,183.80 107,181.98 I 
(97,877.98 

88,731.42) I 
(3.143.80] i 

I 

:::::::] 
----- (9,393.65])_ 

(1,485,330.65) i (l07,181.98ji 

(20,234.s11 I 
1.495.56)1 
(7l1.28)j 

17,909.30)' 

(21,428 996.98) I (479 4ZJ_._?SJl 

R s -t T 
u 

---
---

_I 
_J _j 

FY16 ! FY16 ! FY16 FY16 
Feb i Mar i A.e_r 

(834,02.S:551 i 
! 

(1,021,402,57'.' 
(103,533.90)' 

80.J87.ZQE 
84,606.72)1 

145,776.57)i 
174,955.99) 

711,_469.34 

u;.,y_ 
_j 
_j 

i 
_j 
j 

l 
' 

372,289.56 I (372,289.56) I (372,289:SSf! (372,289,~_!5: 
I 

(372,2_89§6 

(3,235.51) 

375,525.07) 

(19,517.22' 

(77,597.20) 

{97,114.42) 

21,.060.35 

:--
372,289.56) 1372,289.56) 

-

(107,181.98)1 (107,181.98)1 (107,181.98)! 
(24,469.SO) 

10?',181.98: 

107 ,_l_!l,1.98' 

:4?9471.55' 

(22,182.85) I I 
(785.95) I I 

2,348.41) I 
156,968.70)1 

(5,058.63) 
{373.89) 
{177.82) 

~477.33 

3 817 314.S{ 

. _J 
107,181.98)1 (107,181.98' 

_l 
:479,411.ss} I {479 471.55 
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A I B c v w x 
1 PNM E~hlblt MFH·S 
2 T0-4; PNM Plant Retirements 
3 Hy12erlink to Lead Sheet ens FY16 ens 
4 See testimony of PNM Witness Buchanan '"' '"' Ao• 
5 Production Plant 761-LO 761-LO - San Juan Unit (834,025.55) 

' Production Plant 762-LO 762-LO - San Juan Unit 
7 Production Plant 763-LO 763-LO - San Juan Unit 
8 Production Plant 1764-LQ 764-LO • San Juan Unit {l,021,402.57 
9 Production Plant !SAN JUAN COMMON SAN JUAN COMMON ·San Juan common (103,533.9[) 
lD 
11 Production Plant '721-LO 121-LO - Palo Verde Unit 80,787.70 
12 Production Plant 722-LO 122-LO - Palo Verde Unit 84,606.72) 
13 Production Plant 72:Ci-LO 723-LQ - Palo Verde Unit 145,776.57 
14 Production Plant PALO VERDE COMMON PALO VERDE COMMON Palo Verde Common (174,955.99 
15 
16 Production Plant PNM BULK POWER PNM BULK POWER·PNM Bulk Power \711,469.34 
17 
18 
19 Distribution Plant PNM ELECTRIC PNM ELECTRIC- PNM Electric 372.289.56 (372,289.56 (372,289.56 
20 Distribution Plant SAN JUAN COMMON SAN JUAN COMMON -San Juan commol1 3,235.Sl) 
21 Distribution Plant 762~Lo 762-LO - San Juan Unit 
2Z I total distribution plant (375,525.07) (372,289.56 (372,289.56 
23 
24 General Plant I PNM ELECTRIC PNM ELECTRIC- PNM Electric (791,853.13 
25 General Plant IPNM TRANSMISSION PNM TRANSMISSION - PNM Transmission (1,481,033.83 
26 General Plant I PNM BULK POWER PNM BULK POWER- PNM Bulk Power (46,319.94 
27 General Plant iSAN JUAN COMMON SAN JUAN COMMON -San Juan common (77,597.20) 
28 General Plant !762-LO 762-LO - San Juan Unit 
29 lntan~ible Plant i763~Lo 763-LO - San Juan Unit 
3D i Total G&I excludin~ PV (2,396,804.09 
31 
32 General Plant PALO VERDE COMMON PALO VERDE COMMON - Palo Verde Common (21,060.35 
33 I 
34 Transmission Plant PNM TRANSMISSION PNM TRANSMISSION - PNM Transmission 1107,181.98 {107,181.9811 {107,181.981 
35 Transmission Plant PNM BULK POWER PNM BULK POWER· PNM Bulk Power (24,469.50 • I 
36 Transmission Plant SAN JUAN COMMON SAN JUAN COMMON -San Juan common 22,182.85 I 
37 Transmission Plant 761-LO 761-LO • Son Juan Unit (785.95) .. 
38 Transmission Plant 762-LO 762-LO - San Juan Unit ' . 
39 Transmission Plant 763-LO 763-LO • San Juan Unit 
40 Transmission Plant 764-LO !764~Lo - San Juan Unit (2,348.41) 
41 !Total Transmission plant excludin€ PV (156,968.70 {107,181.981: (107181.98 : 
4Z 
43 Transmission Plant 72rLO 1721 ~Lo· Palo Verde Unit (5,058.63) ' 44 Transmission Plant 722-LO 172Z-LO - Palo Verde Unit 373.89 I ' 45 Transmission Plant 723-LO 1723-LO • Palo Verde Unit 177.82) 

' I 
46 Transmission Plant PALO VERDE COMMON !PALO VERDE COMMON·PaloVerdeCommon (4,477.33 I 
47 i . I 
48 I (6 117 004,21 1479471.55 I 479471.55 I 

y z 

FY16 FY16 
Se, QC, 

(834,025.55 

I 
I 

11,021,402.57 
(103,533.90 

i 
80,787.70 I 
84,606.72 I 

145,776.57 

174,955.99 I 

711,469.34 I 
' 

I 
1372,289.56 i [372,289.561 ! 

(3,235.51 ' 
375,525.07)1 372,289.S6J I 

I I 

I 
I 

119,517.221: 
(77,597.20)1 

i 

(97,114.421! 

21,060.35 • 

' 
1107,181.98' i 107,181.98 

(24,469.50 I 

122,182.85 i 
1785.95) 

I 
(2,348.41 

156,968.70 107,181.98 

(S,058.63 

1373.89 
1177.82) 

[4,477.33 

3 817 314.54 479471.55 

AA AB 

FY16 FY16 
No, Dec 

(834,025.SS I 
I 

' 1 021402.5711 . I 
103,533.90 ! ' i 
80,787,70 
84,606.72) 

145,776.57 
174,955.99) 

711,469.34 

1372,289.56 372,289.56 
[3,235.51) 

1375,525.07) 1372,289.56) 

1791,853.13 
1,481,033.83 

119 Sl7.22 26,802.72 
177,597.20) 

{97,114.42 ) 12,299,689.67) 

21,060.35) 

107,181.98 107,181.98 
124,469.50 
122,182.85 

(785.95 

(2,348.41) 

1156,968.70 1107,181.98 

15,058.63 

1373.89 
(177.82) 

(4,477.33 

3 817 314.54 2 779 161.22 

AC 

FY16 
YearTotal 

[3,336,102.22) 

14,085,610.29 
{414,135.59 

(323,150.79 
1338.426.89 
(583,106.29 

(699,823.96 

{2,845,877.35 

14,467,474.75 
112,942.0S 

{4,480,416.79 

(l,583,706.26) 
(2,962,067.65 

1131,674.31 
1310,388.78 

(4,987,837.00 

(84,241.39 

\1,286,183.80 
(97,877.98 

188,731.42 

13.143.80 

(9,393.65 

(1.485,330.65 

(20,234.Sl 

11,495.56 
(711.28 

117,909.30 

(23 704 409.86 
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A a c I D E I F 
1 PNM Exhibit MFH·5 
2 T0-5: PNM Gross Book Additions 

' Hvnerlink to Lead Sheet ! ! 
4 See testlmon11 of PNM Witness Buchanan ! 
5 BOOK ADDITIONS 2014 AOP Jan-15 Feb-lSi Mar-15 Apr-15! Mov-15 
6 Book Additions: SJ Ul 20.83 919.44 28,450.47 I 869.10 
7 Book Additions: SJ Ul Outages 
8 Sook Additions: SJ U2 
9 Book Additions: SJ U2 Outa2es 
10 Book Additions: SJ U3 
11 Book Additions: SJ U3 Outa11.es 

12 Book Additions: SJ U4 108.51 
13 Sook Additions: SJ U4 Outages 
14 Book Additions: SJ All Common 745.81 61.15 166.45 
15 sook Additions: SJ Total Plant 87S.1S 61.15 919.44 28,450.47 1,035.55 
16 Book Additions: PV 1&2 2.31 
17 Book Additions: PV 1&2 Outae.es 
18 Book Additions: PV3 Production 1.34 37.13 209.61 2,986.92 
19 Book Additions PV3 Outae.es 
20 Book Additions: PVTotat Plant acl Common 3.65 37.13 209.61 2,986.92 
21 Book Additions: PVCommon 100.24 102.87 319.14 488.21 
22 Book Additions: PVTotal Plant 3.65 100.24 140.00 528.76 3,475.13 
23 Book Additions: Renewables 2,543.31 
24 Book Add~ions: Tronsmission/excludin,,. PV 7,966.14 2,808.00 2,69L29 8,437.27 770.33 
25 Book Additions; PV1&2 Transmiosion 
26 Book Additions: PV3 Transmission 
27 Book Additions: PV Common Transmission 
28 Book Additions: Distrlbution/excl. Renewables, 362, AMS 3.2.86.28 2.911.75 4,084.42 5,067.15 2,658.72 
29 Book Add~ions; Incremental Gas & Bart 
30 Book Additions: Incremental Renewables 
31 Book Additions: Incremental Transmission 
32 Book Additions; Incremental Distribution 
33 Book Additions: Mi,c Incremental Adj 1 
34 Book Additions; Misc Incremental Adi 2 
35 Sook Additions: Misc Incremental Adi 3 
36 Book Additions: Misc Incremental Adi 4 
37 Book Additions: Misc Incremental Adj S 
38 Book Additions: Mioc Incremental Adi 6 
39 Book Additions: Misc Incremental Adi 7 
40 Book Add~ions: Core/l~as/coal/other 28.25 5,244.12 207.36 876.14 S,350.93 
41 Book Additions: Core/OutaPes 
42 Book Additions: G&I Direct/ excl. renewables. PV, AMS 544.02 214.81 306.68 668,80 92.43 
43 Sook Additions: PV 1&2 G&I 0.17 
44 Book Additions; PV3 G&I 0.10 2.80 15.83 225.50 
45 Book Additions: PV Common G&I 7.57 7.77 24.09 36.86 
46 Book Add~ions; Distribution- Station E~uip (362) 36.07 18.44 109.60 118.98 20.64 
47 Book Additions: AMS Distribution and G&I 
48 Book Additions: Plant Held for Future Use 
49 Book Additions: Other Plant ; 

50 Book Additions: Non Utilitv Plant I 
51 
52 Total Nuclear Fuel-Payments (Purchasesl: PVl 749.34 2.70 1.248.71 5,540.95 26.SO 
53 Total Nuclear Fuel-Payment, (Purchases): PV2 73.29 4,300.36 36.15 36.79 37.24 
54 Total Nuclear Fuel-Payments (f>urchasesl: PV:! 2,286.95 43.51 28.06 14.97 118.62) 
55 Total Nuclear Fuel-Payments (Purchases): PV Common 98.76 100.65 102.56 104.50 106.45 
56 Sook Additions: Nuclear Fuel 3,208.34 4,447.22 1,415.49 5,697.20 151.58 
57 Sook Additions: Total Utllirv Plant, Other Plant, and Nuclear Fuel 18,491,47 15,813.31 9,884.86 49,884.69 13,817.67 
58 
59 Total Book Additions 18.491.47 15,813.31 9,884.86 49,884.69 13,817.67 
60 
61 18,491.47 15,813.31 9,884.86 49,884.69 13,817.67 
62 

G ' H I J I 
! 

Jun-1s: Jul-15 Au2-1s Sep-15 
543,05 I 46.49 

' I 

59.26 

1,978.55 634.38 360.53 3,454.99 
2,521.60 634.38 466.28 3,454.99 

40.03 46.25 49.26 220.40 

1,298.2.'I 

1,338.26 46.25 49.26 220.40 
7,872.10 63.70 358.35 289.05 
9,210.36 109.95 407.61 509.45 

2,281.65 422.00 3,355.81 1,840.95 

I 
6,353.97 4,757.65 2,841.38 3,615.33 : 

! 

! I 

• I . 
I 

92.76 61.21 ! 398.62 14.22 

I 
256.73 172.44 i 120.85 260.57 

3.02 3.49 ' 3.72 16.64 
98.01 

594.32 4.81 ' 27.05 21.82 
68.93 73.28 , 109.52 235.49 .. 

! 

: 
110.89 25.68 i 82.62 4,637.44 
122.15 2,286.10 ; 105.06 50.04 

65.08 116.42); 41.23 5,412.05 
108.44 110.44 ' 112.47 114.52 
406.56 2,405.80 i 341.38 10,214.05 I 

21,887.91 8,645.03 : 8,072.21 20,183.Sl . 
21,887.91 8,645.03 i 8,072.21 20,183.51 

21.887.91 8,645.03 : 8,072.21 20.183.51 
.. I 

K L 

Oct-15 Nov-15 

366.13 

44,208.62 

301.62 116,854.28 
667.75 27,344.34 
234.71 1,686.97 

110.16 

234.71 1,797.13 
434.11 2,722.29 
668.82 4,519.42 

37,540.21 
18,947.86 624.93 

11,075.23 3,180.89 

505.46 109.07 

3,262.71 79.39 
17.72 127.36 

8.32 
32.77 205.52 

442.39 72.78 

156.52 44.29 
149.95 3.51 
117.63 4.57 
116.60 118.70 
540.69 171.07 

36,161.41 73,983.29 

36,161.41 73,983.29 

36,161.41 73,983.29 

' 

M 

Dec-15 
11,763.40 

11,582.48 

3,667.10) 
19,678.77 

2,097.66 

226.78 

2,324.44 
3,648.12 
5,972.55 

39,243.88 
4,130,79 

5,814.58 

57,286.14 

381.69 
158.37 

17.12 
275.42 
232.40 

44.96 
3.49 
5.72 

120.83 
174.99 

133,366.70 

133,366.70 

133,366.70 

N 

2015 
42,978.90 

55,958.87 

12,327.90 
86,109.88 

4,377.58 

4,870.17 

9,247.75 
16,398.19 
25,645.94 
79,327.40 
54,277.02 

55,647.36 

70,174.27 

6,361.13 
330.49 
367.68 

1,238.01 
1,538.53 

12,670.59 
7,204.12 
7,984.73 
1,314.92 

29,174.36 
410,192.07 

410,192.07 

410,192.07 
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A I, 0 I p I Q I R ' s ' T ' u ' v T w I x I y r z I AA 
PNM Exhibit MFH·S I I I I I I I I I 
TD-5: PNM Gross Book Additions I I I I I I I + I 
H:i:12erlink_t_o Lead Sheet 

4 See testilTIOrlv of PNM Witness Buchanan I i I 
' s BOOK ADDITIONS 2014 AOP Jan-16 Feb-16 Mar-16 Apr-16 Mav-16 Jun-16 Jul-16 Aug-161 Sep-161 Oct-16 Nov-16 Dec-16 20161 

6 Book Additions: SJ Ul 915.92 246.26 46.42 41,74 I 69.66 I l,320.00_j 
7 Book Additions: SJ Ul Outa~es 
8 Book Additions; SJ U2 

I 
9 Book Additions: SJ U2 Outa~es 

10 Book Additions: SJ U3 
11 Book Additions: SJ U3 OutaRes . I -----:-, 
12 Book Additions; SJ U4 1.496.79 I 272.31 1,580.44 ! 54.43 605.84 4,009.81 
13 Book Additions: SJ U4 Outa~es • I 
14 Book Additions: SJ All Common (592.77) 627,74 71.09 136.95 480.10 502.52 1311,90)1 326.80 1S4.41 598.76 3,044.48 5,068.18 
15 Book Additions: SJ Total Plant 1,819.94 627.74 317.35 136.95 480.10 821.25 1,310.27 I 450.89 184.41 1,204.60 3,044.48 10.397.98 
16 Book Additions: PV 1&2 208,604,59 258.79 640.77 1,563.47 30.46 628.27 I 77.47 178.10 4,304.67 216,286.58 
17 Book Additions: PV 1&2 Outal!:es 
18 Book Additions; PV3 Production 71.05 46.09 17.79 586.74 747.79 1,798.97 3 268.42 

i-.g Book Additions PV3 Outages 
20 Book Additions: PV Total Plant excl Common 208,604.59 71.0S 304.88 640.77 1,563.47 30.46 628.27 95.26 586.74 925.89 6,103.64 219,555.00 
21 Book Additions: PV Common 197.47 158.41 332.29 1,841.23 3,247.00 843.77 30.34 S,341.11 702.96 3,362.94 4,881.73 20 939.26 
22 Book Additions: PV Total Plant 208,802.06 71.05 158.41 637.17 2,482.00 4,810.47 874.23 658.61 5,436.37 1,289.70 4,288.82 10,985.37 240,494.26 
23 Sook Additions: Renewables 
24 Book Additions: Transmission/excluding PV 4,932.24 1.171.25 30,309.93 ' 1,611.46 98.43 20,318.24 
25 Book Additions: PV1&2 Transmission 

8,697.26 674.08 5,296.59 765.08 74.82 S,640.02 79,589.'!_~ 

26 Book Additions: PV3 Transmission 
27 Book Additions: PV Common Tronsmission 
28 Book Additions: Dlstribution/excl. Renewables, 362, AMS I 2.114.73 I 3,311.91 I 2,695.59 I 4,736.421 2,475.561 
29 Book Additions: Incremental Gas & Bart 

9,055.931 4,820.971 3,199.471 3,852.311 8,986.60 I 3,361.69 I 8,577.24 I 57,248.41 

30 Book Additions: Incremental Renewables 
31 Book Additions: Incremental Transmission 
32 Book Additions: Incremental Distribution 
33 Book Additions: Misc Incremental Ad" l 
34 Book Additions: Misc Incremental Adj 2 
35 Book Additions: Misc Incremental Adi 3 
36 Book Additions: Misc Jncrem,mtal Adi 4 
37 Book Additions; Misc Incremental Adi 5 
38 Book Additions: Misc Incremental Adi 6 
39 Book Additions: Misc Incremental Ad" 7 -40 Book Additions: Core/(Pas/coal/other) 46.60 82.79 918.22 I 66.09 206.93 626.08 86.23 553.86 21.39 l,792.39 188.12 1,805.46 6,394,14 
41 Book Additions: Core/Outages 
42 Book Additions; G&I Direct/ excl. renewables, PV, AMS 42.78 23.38 768.28 I 44.39 20.13 632.48 121.59 44.33 182.56 187.91 38.12 476.41 2,582.36 
43 Sook Additions: PV 1&2 G&I 1477.28) I 19.54 48.38 118.04 2.30 47.43 5.85 13.45 324.99 102.68 
44 Book Additions: PV3 G&I 5.36 3.48 1.34 44.30 56.46 135.82 246.76 
45 Book Additions: PV Common G&I 14.91 11.96 I 25.09 139.01 245.14 63.70 2.29 403.24 53.07 253.89 368.55 1,580.84 
46 Book Additions: Distribution· Station Equip 1362) 4.15 (15.87 S.84 I 21.05 (10.89 246.19 15.47 24.08 94.71 206.45 40.68 1,009.43 1,633.00 
47 Book Additions: AMS Distribution and G&I I 
48 Book Additions: Plant Held for Future Use 
49 Book Additions: Other Plant 
50 Book A~ditlons: Non Utility Plant I il 
S! I I z 52 Total Nuclear Fuel-Payments (Purchases]: PVl 13.12 201.29 2,194.73 : 11.58 132.49 I0.19 10.2311 (0.27 ro.31 6,429.40 7.13 I 73.19 9 061.92 s: 53 Total Nuclear Fuel-Pa"ments (Purchases]: PV2 (0.23) 1,144.42 1.08 ! 1.08 6,440.83 8.61 8,66 ! 8.72 8.78 l,085.46 4,488.76 I 582.78 13,778.94 
54 Total Nuclear Fuel-Pavments Purchases): PV3 (1.06 il.07) 11.08)! 11.09 4,461.50 4.11 4.14 i 205.28 2 134.47 (9.51 0.43 I 19.38 6 815.49 il m 55 Total Nuclear Fuel-Pavments {Purchases): PV Common 120.33 120.64 120.96 ! 121.27 121.59 121.91 122.23 i 122.55 122.87 123.19 123.51 i 123.84 1,464.89 )> >< 56 Book Additions: Nuclear Fuel 132.15 1,465.28 2,315.68 i 132.84 11,156.40 134.44 134.80 l 336.28 2,265.81 7,628.54 4,619.84 i 799.18 31,121.23 G) :c 57 Book Additions: Total UtilJtv Plant, Other Plant, am;! Nuclear Fuel 215,664.04 7 ,935.09 37,811.65 I 7,614.89 16,752.89 36,667.09 15,637.80 ; 6,850.71 lS,011.05 21138.45 14,140.48 33,166.95 431,391.10 

m iii 58 I I 
59 Total Book Additions 215,664.04 7,935.09 37,811.65 7,614.89 16,752.89 36,667.09 15,637.80 ' 6,850.71 18,011.05 21,138.45 14,140.48 33,166.95 431,391.10 ~ =i 60 . , . I 
61 215,664.04 7,935.09 37,811.65 7,614.89 16,752.89 36,667.09 15,637.80 i 6,850.71 18,011.05 21,138.45 14,140.48 I 33,166.95 431,391.10 O s: 15:1:_ -~ i 
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A B c I D E F 
1 PNM Exhibit MFH·S 
2 TD-6; PNM Net Book Additions 

3 Hy:t2erlink to Lead Sheet 
' 

4 See testlmonv of PNM Witness Buchanan 
5 BOOK ADDITIONS 2014 AOP Jan-15 Feb-15 Mar-15 Aor-15 May-lS 
6 Sook Additions: SJ Ul 20.83 SS.42 28,450.47 869.10 I 
7 Sook Additions: SJ Ul Outa~es I 
8 Sook Additions: SJ U2 
9 Sook Additions: SJ U2 Outa~es 
10 Book Additions; SJ U3 
11 Book Additions: SJ U3 Outages 
12 Sook Additions: SJ U4 108.51 11,021.40) I 
13. Sook Additions: SJ U4 OutaPes ' 14 Book Additions: SJ All Common 745.Sl 61.15 103.53 I 166.45 
15 Book Additions: SJ Total Plant 875.15 61.15 (1,039.52)' 28,450.47 1,035.55 
16 Book Additions: PV 1&2 2.31 (165.39)i 
17 Book Additions: PV 1&2 Outa~es ; 
18 Book Additions: PV3 Production 1.34 (108.65 i 209.61 2,986.92 
19 Book Addftions PV3 Outages 
20 Book Additions: PVTota! Plant excl Common 3,65 (274.04)1 209.61 2,986.92 
21 BookAddftions: PVCommon 100.24 (72,09)! 319.14 488.21 
22 Book Additloris: PVTota! Plant 3.65 100.24 346.13 I 528.76 3,475.13 
23 Sook Additions: Renewables 2,543.31 
24 Book Additions: Transmission/excluding PV 7,858.95 2,700.82 2,534.33 8,330.08 663.15 
25 Book Additions: PV1&2 Transmission 5.43 
26 Book Additions: PV3 Transmission (0.18 
27 Book Additions: PV Common Trnnsmission (4.48 
28 Book Additions: Dlstributlon/excl. Renewables, 362, AMS 2,913.99 2,539.46 3,708.90 4,694.86 2,285.43 
29 Book Additions; Incremental Gas & Bart 
30 Book Additions: Incremental Renewables 
31 Book Additions: Incremental Transmission 
32 Book Additions: Incremental Distribution 
33 Book Additions: Misc Incremental Ad; l I 
34 Book Additions: Misc Incremental Adj 2 
35 Book Additions: Misc Incremental Adi 3 ' ' 
36 Book Additions: Misc Incremental Adi 4 I ' 
37 Book Additions: Misc Incremental Ad" 5 I 
38 Book Additions; Misc Incremental Ad" 6 
39 Book Additions: Misc Incremental Ad" 7 
40 Book Additions: Core/(.,as/coal/other) 28.25 5,244.12 (504.11 876.14 ! 5,350.93 
41 Book Additions: Core/Outages 
42 Book Additions: G&I Direct/ excl. renewables, PV, AMS S44.02 214.81 209.57 668,80 : 92.43 
43 Book Additions: PV 1&2 G&I 0.17 . I 
44 Book Additions: PV3 G&I 0.10 2.80 15.83 i 225.50 
45 Book Additions: PV Common G&I 7.57 (13.29 24.09 36.86 
46 Book Additions: Distribution- Station Equin (362) 36.07 18.44 I 109.60 118.98 20.64 
47 Book Additions: AMS Distribution and G&l 
48 Book Additions: Plant Held for Future Use 
49 Book Additions: Other Plant 
50 Book Additions: Non Utllitv Plant 
51 ' 52 I 
53 

" SS Total Nuclear Fuel·Pa"ments (Purchasesi: PVl 749.34 2.70 ! 1,248.71 5,540.95 26.50 
56 Total Nuclear Fuel-Pa"ments Purchases 1: PV2 73.29 4,300.36 I 36.15 36.79 37.24 
57 Total Nucleor Fuel·Payments rPurchases1: PV3 2.286.95 43.51 I 28.06 14.97 (18.62) 
58 Total Nuclear Fuel-Pavments I Purchase:;\: PV Common 98.76 100.65 ; 102.56 104.50 106.45 
59 Book Additions; Nuclear Fuel 3,208.34 4,447.22 i 1,415.49 5,697.20 151.58 
60 Book Additions; Total Utllitv Plant, Other Plant, and Nuclear Fuel 18,012.00 15,333.83 i 6,067.55 49,405.22 13,338.20 
61 
62 18,012.00 15,333.83 I 6,067.55 49,405.22 13,338.20 
63 0.00 I 0.00 0.00 ! 

G H I I J 

I 
; 

Jun-15 Jul-15] Au~-15 Seo-15 
(290.98 46.49 (834.03) 

I 

' 
I 

' (1,021.40 59.26 11,021.40) 

1,875.01 634.38 360.53 3,351.46 
562.64 634.38 466.28 l,496.03 

(125.36 46.25 49.26 55.00 

l,152.45 (145.78) 

1,027.09 46.25 49.26 (90.78) 
7,697.14 63,70 358.35 114.10 
8,724.23 109.95 407.61 23.32 

2,n4.68 314.82 3,248.63 1,683.98 
5.43) (5.43 
0.18 10.18) 

(4.48) (4.48) 
5,978.45 4,385.36 2,469.09 3,239.81 

I 
' 

• I I 
' 

1618.71)i 61.21 398.62 • (697.25) 
• I 

• 1,002.36) 172.44 120.85 I 163.45 
3.02 ' 3.49 3.72 I 16.64 

98.01 i 
573.26 , 4.81 27.05 ! 0.76 

68.93 I 73.28 109.52 235.49 

I 
I 
I 
I 
I 

110.89 25.68 82.62 4,637.44 
122.15 2,286.10 105.06 50.04 

65,08 {16.42) 41.23 5,412.05 
108.44 110.44 112.47 114.52 
406.56 2,405.80 341.38 10,214.05 

16,908.62 I 8,165.56 7,592.74 16,366.20 

16,908.62 ! 8,165.56 7,592.74 16,366,20 
I0.00 i 0.00 o.oo I !0.00 

K l 

Oct-15 Nov-15 
366.13 (834.03)1 

43,187.22 

301.62 16,967.811 
667.75 25,385.38 
234.71 1,521.$7 

[35.61) 

234.71 1,485.96 
434.11 2,547.33 
668.82 4,033.29 

37,540.21 
18,840.68 467.96 

15.43 
(0.18 
(4.48) 

10,702.94 2,805.37 

505.46 (602.40 

3,262.71 (17.72). 
17.72 127.36 

8.32 
32.77 184.46 

442.39 72.78 

156.52 44.29 
149.95 3.Sl 
117.63 4.57 
116.60 118.70 
540.69 171.07 

35,681.94 70,165.98 

35,681.94 70,165.98 
0.00 0.00 

M 

Dec-15 
11,763.40 

11,582.48 

3,667.10 
19,678.77 

2,097.66 

226.78 

2,324.44 
3,648.12 
5,972.55 

39,243.88 
4,023.60 

S,442.29 

57,286.14 

{780.29) 
158.37 
17.12 

275.42 
232.40 

44.96 
3.49 
5.72 

120.83 
174.99 

131,725.24 

131,725.24 
0.00 

N 

2015 
39,642.80 

51,873.26 

13,242.03) 
78,274.03 

3,716.00 

4,287.07 

8,003.07 
15,698.37 
23,701.44 
79,327.40 
52,791.69 

121.73 
(0.711 

117,91) 
51,166.94 

67,328.39 

3,648.70 
330.49 
367.68 

1,153.77 
1,538.53 

12,670.59 
7,204.12 
7,984.73 
1,314.92 

29,174.36 
388,763.07 

388,763.07 
(0.00 
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A 
1.JPNM Exhibit MFH-5 
l lr_12:_6_:_1"NM Net Book Additions 
3 IHyperlink to Lead Sheet 
4 See test Im on of PNM Witness Buchanan 
5 SOOK ADDITIONS 2014 AOP 
6 Book Additions: SJ Ul 
7 ~g()k_ Additions: SJ Ul Ou!!_ges 
8 l~ookAdditions: SJ U2 
~Book Additions: SJ U2 Outages 
1QJBook Additions: SJ U3 
11 Book Additions: SJ U3 Outages 
12 Book Additions: SJ U4 
13 Book Additions: SJ U4 Outa es 
-~~ Book Additions: SJ All Common 
15 Book Additions: SJ Total Plant 
16 Book Additions: PV 1&2 
11..l Book Addrtions: f>V 1&2 Outag_l'~. 

0 p Q 

Jan-16 Feb-16.L Mar-16 
915.92 ! (834.03) 

1,496.79 I {1,021.40) 

(592.771 I_ 524.20 
1,a19.94 I (1,331.Z3 

208,_604.59 (165.39) 

A_e_r-16 
246.26 

71.09 
317.35 
258.79 

May-16 

136.95 
136.95 
640.77 

T 

Jun-16 
(834.03) 

il,,021.40 

376.57 
{1,47t.86l 
1_,_398.07 

u I v w x 

Jul-16' Aug-16 Se.e_-16 Oct-16 
46.42 l 41.74 (764.37) 

272.31 I 1,.5so.44 (!)_6_6.97 

so2.s2 l___ (311.soi I 223.27 184.41 
821,25 ; 1,310.27 1,508.07) 184.41 

30.46 ' 628.27 (87.931 

y 

Nov-16 Dec-16 
(1!34.03li 

_l 
_l 

:415.56)1 

' 495.22 LJ044.4g 
(754.37)' 3,044.48 

12.71 4,_304.67 

AA 

2016 
(2,016.11) 

75.BOl 

4,_654.05 
2,562.14 

215.!.625.00 

_1_!3JBook Additions: f>V3 Production 71,05 I (145.78) I 46.09 I I (145.78) I 1127.99 586.74 502.01 : 1.i.7s~,s7 2.!.685.32 
19 Book Addrtions PV3 Ouui es I · j · I · I · I 
20 Book Additions: PVTotal Plant exd co_"inlnon 208,604.59 71.05 311.17) 304.iis"" t;40.77 1,252.30 30.46 : 628.27 (?._:L?_,~_ll 586.74 61_~,?!J.. ~,103.64 218,310.32 
21 Book Additions: PV Common 
22 Book Additions: PVTota! Plant 
23 Book Addrtfons: Renewables 
24 Book Additions: Transmission/excluding PV 
25 Book Additions: PV1&2 Transmi,sion 
ill Book Addrtions: PV3 Transmission 
ill Book Additions: f>V Common Transmission 
_2_?] Book Additions: Distributlon/excl. Renewables, 362, AMS 
i$_J Book Additions: Incremental Gas & Sart 
1Q_J Book Additions:J11cremental Renewables 
31 Book Additions: Incremental Transmission 
32 Book Additions: Incremental Distribution 
33 Book Addrtions: Misc Incremental Ad" 1 
34 Book Additions: Misc Incremental ~j 2 
~Book Additions: Misc lncrementa1Adj_3_ 
~Book Additions: Mi~c Incremental Adj 4 
37_ I Book Additions: Mis_c incrementaiAdj 5 
38 Book Additions: Misc Incremental Ad' 6 
_39 Book Additions: Misc Incremental Adj 7 
40 Book Additions: Core/ as/coal/other) 
41 Book Additions: Core/Outages 
42 Book Additions: G&I Direct/ excl. renewables, PV, AMS 
.4? Book Additions: PV 1&2 G&I 
4.!JBook Additions: PV3 G&I 
45/B_c:,ok Additions: f>V CommOri-G&1 
.1§JBook Additions: Distribution· 5t;ition Equip (362) 
4l_JBook Additions: AMS Distribution and G&I 
48 Book Additions: Plant Held for Future Use 
49 Book Additions: Other Plant 
_5:9_ Book Additions: Non Util\!l Plant 
51 
g 
_;_,_ 
54 
5.iJTotal Nuclear Fuel-Payments Q'.~!~hases): _PV_l 
56 l_T_otal Nuclear Fuel-Payments (Purchases]: PV2 
57 Total Nuclear Fuel-Pa ments (Purchases): PV3 
58 Total Nuclear Fuel-Payments (Purchases): f'.-' __ 92_11_lfTl()n 
59 Book Additions: Nuclear Fuel 
60 !Book Additions: Total Utility Plant, Other Plant, and NUCiear Fuel 

file 
file 
63 

197.47 16.55) 332.29 1,841.23 3,072.05 843.77 i 30.34 5,166.16 702.96 3,187.98 l 4,881.73 20,239.43 
208,802.06 71.05 ' 327.72 637.p _ -· 2,482.00 4,324.34 874.23 i 658.61 4,950.24 1,289.70 3,802.70 , 10,985.37 238,549.75 

4.!.825.06 

1,.ao2.44 

46.60 

42.78 
{4n.28) 

14.91 
{4.15) 

1~:.-!.? 
0.23 

~ 
120.33 
132.15 

21_5.,_184,57 

215.!.184.57 
0.00 

1:,_064,07 30,1s2.97 I 1,504.28 18.75) I 20.161.21 
(5.43 [S.43) 

~ 10.1e 
[4.48) 14.48 

2.!.939.63 2,no.06 I 4,364.13 2,103.21 I 8,680.41 

-

-
82.79 206.75 i 

23.38 671.17 I 

5.36 
[9.lO)i 

115.87 S.84 ! 

201.29 I 2,_194.73 ! 
1,144.42 I 1.os : 

(1.07) 11.08) 
120.64 120.96 

1,465.28 2,315.68 
1,455.62 1 33,994.34 1 

~ 
1,455.62 I 33,994.34 I 

[Q,O_OlL (0.:.22Jj 

66.09 

44.39 
19.M 
3.48 

25.09 
21.05 

- I 
. _l 

l 

c...J 
I 

206.93 I 18~.39 

20.13 I 1,164.33) 
48.38 118.04 

139.01 224.08 
i_10.89 246.19 

I 
I 

1_1._5s I 132.49 I 12.:.ill 
1_.g8 I 6,_440.83 I 8.s1 

(1.09) 4,461.50 4.11 
121.27 121.59 121.91 
132.84 11.!.156.40 134.44 

1,135.42 I 16,213.42 i 30,55o,!l9 

7,13s.42 1 16,213.42 I 30,550.09 

~::-Yo.oo)I o.oo 

8.!.590.08 566.90 

4,448,68 ' 2,827.18 

. _l 

' 

86.23 l 

121.59 
2.30 i 

63,_?_(J_; 
15.47 i 

-

10.231 ' 

8.66 
4.14 

122.23 
134.80 

15,158.33 1 

! 
151.158,33 T 

Q.00 

553.86 

44.33 
47.43 

2.29 
24.08 

0.271 
8.72 

205.28 
122.55 
336.28 

6,_371.24 

61.371.24 

MQ 

5,139.62 
(5.43) 

10.18 
4.48 

3,_476.78 

(690.081 

85.45 
SM 

1.34 
382.18 

94.71 

10.31 
8.78 

~ 
122.87 

2.!.265.81 
14.!.193.73 

14,_193.73 
0.00 

657.90 

8~614.31 

1,.792.39 

187.91 

44.30 
53.07 

206.45 

6,.429.40 
1L08S.46 

9.51 
123.19 

7.!.628.54 
20.!.658.98 

20,.658.98 
0.00 

182.14) 

15,43 
_J0.18 
_j4.48 

2.!.986.17 

1523.35 

5.._532.84 

8.!.204.95 

1.!.805.46 

78,104.08 
(21.73) 

(0.71) 
[17.91) 

52J67.99 

3.!.548.27 

(59.00) 1 •. 82_3.28)_1 12,405.48)1 
13.45 $24.99"] 102.68 
s6.46 I 135.s2 I 24G.1s 

232.s3 ! 36s.s5 I 1.i.496.60 
40.68 ! 1,009.43 I 1,633.oo 

7.13 I 13.19 
41.488.76 I 582.18 

0.43 19.38 
123.51 123,84 

4,619.84 799,18 
10,323.15 I 30,387.79 

10,323.16 I 3o,3s7.79 
MQll___JQ,_(J_(J' 

9,_061.92 
13278.94 

6,815.49 
1,464.89 

311.121.23 
407,_686.69 

407,_686.69 
(0.00' 
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A B c D E I 
1 PNM Exhibit Ml'H-5 
2 TD·7: PNM AFUDC in Book Additions ' 
; H)l12erlink to Lead Slieet 
4 See testimonv of PNM Witness Buchanan Jan·lS Feb-15 Mar-15 Apr-lSi 
5 
6 TotalAFUDC, Debt & Equity: SJ Ul 66,01 98.00 143.75 180.55 
7 Total AFUDC, Debt & Eou;ty; SJ Ul Outa~es ' 
8 Total AFUDC, Debt & Equity: SJ U2 I 
9 Total AFUDC, Debt & E"Uity: SJ U2 Outa~es I 
10 Total AFUDC, Debt & E"uitv: SJ U3 I 
11 Total AFUDC, Debt & Erruitv: SJ U3 Outa~es 
12 Total AFUDC, Debt & Equitv: SJ U4 28,28 35.00 48.48 64.57 
13 Total AFUDC, Debt & Equity: SJ U4 Outa~es 

14 Total AFUDC, Debt & Equ;ty; SJ All Common 9.18 '-°' 2.30 (0.80 
15 Total AFUDC, Debt & Ecuitv: Total SJ 103.46 138.0S 194.53 244.32 
16 Total AFUDC, Debt & Eculty: PV 1&2 3337 35.96 39.57 42.90 
17 Total AFUDC, Debt & Equity: PV 1&2 0Uti!"e5 
18 Ca italized Interest: PV3 Production 18.70 20.57 23.22 27.71 
19 C. it.lized Interest: PV3 Outages I 
20 Total AFUDC, Debt & Ecuitv: Total PV Plant extl Common 52.07 56.53 62.79 70,61 
21 Total AFUDC, Debt & Equity: PV Common 146.95 i 154.27 161.53 169.42 
22 Tota! AFUDC, Debt & Ecult : Total PV Plant 199.02 210.80 224.32 240,03 
23 Total AFUDC. Debt & Equity: Renewables 8.76 22.30 46.02 51.29 
24 Total AFUDC, Debt & Equity: Transmission/excluding PV 265.39 247.55 256.63 279.52 
25 
26 Total AFUDC, Debt & Equity: PV3 Transmission 
27 Total AFUDC: PV Common Transmission 
28 Total AFUDC, Debt & Equitv: Distribution/exd. Renewables, 362, AMS 89.20 89.82 97.96 100.86 
2.9 Total AFUDC, Debt & E~u;tv: Incremental Gas & Bart ' 
30 Total AFUDC, Debt & Eouity: Incremental Renewables 

' 
31 Total AFUDC, Debt & Eouitv: Incremental Transmission I 
32 Total AFUDC, Debt & E«uity: Incremental Distribution 
33 Total AFUDC: Misc Incremental Ad" 1 
34 Total AFUDC: Misc Incremental Adj 2 
35 Total AFUDC: Misc Incremental Adj 3 
36 Total AFUDC: Misc Incremental Adi 4 
37 Total AFUDC: Misc Incremental Adi 5 
38 Total AFUDC: Misc Incremental Adi 6 
39 Total AFUDC: Misc Incremental Adj 7 
40 Total AFUDC, Debt & Eouity: Core/(eas/coal/other) 97.18 127.27 110.89 121.56 
41 Total AFUDC, Debt & E~ui•": Core/Outa11:es I 
42 Total AFUDC, Debt & Equity: G&I Direct/ excl. renewables, PV, AMS 6.32 2.08 3.52 4.64 I 
43 Total AFUDC: PV 1&2 G&I ' 44 Total AFUDC, Debt & Enuity: PV3 G&I 
45 Total AFUDC: PVCommon G&I 
46 Total AFUDC, Debt & Equity: Distribution- St.lion Equlo 1362) I 
47 Total AFUOC, Debt & Equity: AMS Distribution and G&I 
48 Total AFUDC, Debt & Equity: Plant Held for Future Use I 
49 Total AFUDC, Debt & Equity: Other Plant ' 
50 Total AFUDC, Debt& Equity: Non Utility Plant 
51 Total AFUDC: Total Utflltv f>lant In Seruice, Other Plant 769.33 837.87 933.87 1,042.22 
52. Total AFUDC, Debt& Equity: Nuclear Fuel: PVl (4.66) (3.70) (1.79) 10.35 
53 Total AFUDC, Debt & Equity: Nuclear Fuel: PV2 16.29 24.66 33.05 33.69 
54 Total AFUDC, Debt & Equity: Nuclear Fuel: PV3 19.95 24.Sl 24.96 1.97 
SS Total AFUDC, Debt & Eouitv: Nuclear Fuel: PV Common 98.76 100.65 102.56 104.SO 
56 
57 aook Additions: Total Utrlitv Plant, Other Plant, and Nuclear Fuel 2,023.56 2,227.25 2,508.16 2,789.91 
SB 
59 899.68 983.99 1 092.65 1192.72 

F G H I I 
I 

May-15 Jun-15 Jul-15 Aug-15 

31.13 36.51 45.36 55,65 

79.15 97.65 122.43 157.39 I 
• I 

[2.34) 5.22) (20.33 131.01)1 
107.94 128.94 147.45 182.02 
45.80 49.50 53.13 57.80 

30.88 14.13 7.27 8.67 

76.68 63.63 60.39 66.47 
174.53 178.07 137.57 142.60 
251.21 241.71 197.96 209.07 

52.27 84.24 168.52 246.28 
317.98 358.06 380.48 393.63 

I 

105.77 112.27 98,11 97.35 

125.94 102.88 108.50 113.43 

5.65 6.97 6.88 7.57 

966,76 1,035.07 1,107.89 1,249.34 
20.SO 20.89 21.28 21.62 
34.34 35.15 40.10 45.06 

{21.52) (21.92) (22.32) (22.77) 
106.45 108.44 110.44 112.47 

2,509.13 2,646.97 2,771.10 3,112.60 

1106.54 1177.62 l 257.40 1405.71 

J K 

Sep-15 Oct·lS 

62.18 66.33 

198.48 244.34 

(43.13 177.42 
217.52 233.25 

63.02 69.59 

9.99 11.20 

73.02 80.80 
144.BS 147.68 
217.87 228,48 
295.87 347.42 
392.62 402.03 

101.39 102.58 

118.34 132.69 

7.17 2.42 ! 

i 

1,350,79 1,448.87 
30.44 39.52 
45.94 22.95 

(13.25 (3.371 
114.52 116.60 

3,387.64 3,615.95 

1528.44 1 624.56 

L 

Nov-15 

65.78 

295.90 

\96.69) 
264.99 

75.10 

12.32 

87.42 
149.93 
237.36 
393.92 
311.25 

64.86 

138.67 

2.41 

1,413.46 
40.29 
(0.49 
(3.23) 

118.70 

3,571.95 

1 568.73 
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A M N I 0 p I 
1 PNM Exhibit MFH·S 

' 2 TD·7: PNM AFUDC Jn Book Additions I I 

' H)l~erlink to Lead Sheet : 
4 See testlmonv of PNM Witness Bucharian Dec-15 2015, J;,n-16 Feb·l61 
s I 
6 Total AFUDC, Debt & Equity: SJ Ul 69.04 920.27 ' 0.45 1.42 
7 Total AFUDC, Debt & Eouitv: SJ Ul O\Jt;,i:es 
8 Total AFUDC, Debt & Equity; SJ U2 I 
9 Total AFUDC, Debt & Eouity: SJ U2 Outai:es 

10 TotalAFUDC, Debt & E~uitv: SJ U3 . i 
11 Total AFUDC, Debt & Equity: SJ U3 Outa<>es • I 
12 Total AFUDC, Debt & Equitv: SJ U4 63.68 1,435.34 I 1.00 3.24 
13 Total AFUDC, Debt & Eouitv: SJ U4 Outaoes • I 
14 Total AFUDC, Debt & Eouitv: SJ All Common 112.84 1273.27)1 2.13 2.46 
15 Total AFUDC, Debt & Eauitv: Total SJ 119.88 2,082.35 3.58 7.12 
16 Total AFUDC, Debt & Eouitv: f>V 1&2 68.64 634.39 18.77 19.19 
17 Total AFUDC, Debt & Equity: f>V 1&2 Outa~es 
18 Capitalized Interest: PV3 Production 12.82 197.49 4.16 4.77 
19 Capitalized Interest: PV3 Outa~es 
20 Total AFUDC, Debt & Eoulrv: Total PV Plant excl Common 81.46 831.88 22.92 23.96 
21 TotalAFUDC, Debt & Eouitv: PV Common 137.78 1,845.19 36.03 39.19 
22 Total AFUDC, Debt & Eoultv: Total PV Plant 219.24 2,677.06 60.95 63.15 
23 Total AFUDC, Debt & Eouitv: Renewables 211.53 l,928.43 
24 Total AFUDC, Debt & Equity: Transmission/excludin11. PV 331.95 3,937.09 105.02 103.26 
25 I 
26 Total AFUDC, Debt & Eouity: PV3 Transmission I 
27 Total AFUDC: PV Common TransmissTon . ' 
28 Total AFUDC, Debt & Equity: Distribution/excl. Renewables, 362, AMS 60.36 I l,120.53 17.28 19.08 
29 Total AFUDC, Debt & Eouity: Incremental Gas & Bart I 
30 Total AFUDC, Debt & Eoulty: Incremental Renewable, 
31 Total AFUDC, Debt & Eouitv: Incremental Transmission i 

32 Total AFUDC, Debt & Equity: Incremental Distribution . 
33 Total AFUDC: Misc Incremental Ad" 1 .. 
34 Total AFUDC: Misc Incremental Ad" 2 I 
35 Total AFUDC: Misc Incremental Ad 3 i 
36 Total AFUDC: Misc Incremental Adj 4 I 
37 Toto I AFUDC: Misc Incremental Adi 5 ' 38 Total AFUOC: Misc Incremental Adi 6 
39 Total AFUDC: Misc Incremental Adi 7 . i 
40 Total AFUDC, Debt & Eouitv: Core/(P.as/coal/otherJ 150.35 i 1,447.71 49.12 55.70 
41 Total AFUOC, Debt & Eouitv: Core/Outa~es .. 
42 Total AFUDC, Debt & Equity: G&I Direct/ eKcl. renewables, PV, AMS 2.90 ! 58.51 0.59 0.66 
43 Total AFUDC: PV 1&2 G&I 
44 TotalAFUOC, Debt & Equity: PV3 G&I i I 
45 Total AFUDC: PV Common G&I . i . I 
46 Total AFUDC, Debt & Eouitv: Distribution- Station Eouip (362) 

' I 
47 Total AFUOC, Debt & Equity: AMS Distribution and G&I . I 
48 Total AFUDC, Debt & Equity: Plant Held for Future Use • I 
49 Total AFUDC, Debt & EQuitv: Other Plant • i 

50 TotalAfUDC, Debt & Eouity: Non Utilitv Plant . I 
51 Total AFUDC: Total UtJUtv Plant In Service, Other Plant l,096.22 13,251.69 236.53 248.96 
52 TotalAFUOC, Debt & Equity: Nuclear Fuel: PVl 40.86 235.59 13.12 13.29 
53 TotalAFUDC, Debt & Eouitv: Nuclear Fuel: PV2 10.61) 330.12 {0.23) 0.42 
54 Total AFUDC, Debt & Eouity: Nu dear fuel: PV3 13.28 (40.27) (1.06) (1.07 
55 Total AFUDC, Debt & faulty: Nuclear Fuel: PV Common 120.83 1,314.92 39.00 39.31 
56 
57 Sook Additions:Total Utllitv Plant, Other Plant, and Nuclear Fuel 2,770.82 33,935.03 611.34 644.10 
SB 
59 1 254.01 15 092.05 287.36 300.91 

Q R s T 

Mar-16 Apr-16 Mav-16 Jun-16 

0.25 0.41 0.03 0.08 

2.02 2,08 2.26 2.61 

3.94 3.65 4.51 5.47 ' 
6.20 6.15 6.80 8.15 

20.32 21.96 23.30 23.21 

5.20 S.61 S.84 6.21 

25.53 27.57 29.14 29.41 
41.06 42.93 44.35 42.63 
66.59 70.49 73.49 72.0S 

106.91 56.97 58.59 62.39 

I 
• I 

20.76 24.60 26.95 29.24 

I 
I 

. i 

' 

I 
62.94 68.81 75.87 82.88 

I 
1.40 2.50 3.85 S.03 

264.80 229.51 245.SS 259,74 
14.73 11.58 3.49 (0.19) 

1.08 1.08 4.83 8.61 
(1.08) (l.09) 1.50 4.11 

39.63 39.94 40.26 40.58 

682.26 614.74 650.59 682.20 

319.15 281.02 295.62 312.84 

u v I 

Jul-16 Aug-161 

0.16 0,19 

• I 

' 3.18 I 3.30 

' 5.54 I S.30 
8,98 8.80 

20.96 21.77 

6.57 7.05 

27.53 28.82 
38.51 38.90 
66.04 67.72 

28.50 15.16 

19.01 20.07 

89.39 96.22 

6.50 7.65 

218.42 215.62 
(0.23 (0.27) 
8.66 8.72 
4.14 4.28 

40.90 41.22 

592.86 590.52 

271.89 269.57 I 

w 

Sep-16 

0.23 

0.69 

6.74 
7.66 

21.26 

T.64 

28.90 
40.58 
69.48 

16.41 

22.48 

101.88 

8.63 

226.54 
[0.31) 
8.78 

(2.53) 
41.54 

606.60 

274.02 
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A x 
1 PNM E~hlb!t MFH·S I 
2 TD-7: PNM AFUDC in Sook Additions 

' 3 Hy11;erlink to Lead Sheet 
4 See testimonv of PNM Witness Buchanan Oct-161 
s 

' 6 Total AFUDC, Debt & Equity: SJ Ul 0.16 
7 TotalAFUDC, Debt & foultv: SJ Ul Outa~es 
8 Tota[AFUDC, Debt& ftiuitv: SJ U2 
9 Total AFUDC, Debt & Equity: SJ U2 Outa~es 
10 Total AFUDC, Debt& Equitv; SJ U3 
11 Total AFUDC, Debt & Equity: SJ U3 Outaaes 
12 Total AFUDC, Debt& Equity: SJ U4 0.84 
13 Total AFUOC, Debt & Equity: SJ U4 Outa~es 
14 Total AFUDC, Debt & Equltv: SJ All Common 7.64 
15 Total AFUDC, Debt & Eaultv: Total SJ 8.63 
16 Total AFUDC, Debt & Equity: PV 1&2 21.80 
17 Total AFUDC, Debt & Equity: PV 1&2 Outanes 
18 Ca italjzed Interest: PV3 Production 8.87 
19 Ca italized Interest: PV3 Out,,,,.es 
20 Total AFUDC, Debt & E"u!tv: Total PV Plant e~cl Common 30.66 
21 Total AFUDC, Debt & Equity: PV Common 32.18 
22 Total AFUDC, Debt & Eoultv: Total PV Plant 62.85 
23 Total AFUDC, Debt & Equity: Renewables 
24 Total AFUDC, Debt & Equity: Transmission/excludin~ PV 8.75 
25 
26 Total AFUDC, Debt & Equity: PV3 Transmission 
27 Total AFUDC: PV Common Transmission 
28 Total AFUDC, Debt & E<>uity: Dlstributlon/excl. Renewables, 362, AMS 23.87 
29 Total AFUDC, Debt & Equity: Incremental Gas & Sart 
30 Total AFUDC, Debt & Ee ulty: Incremental Renewables 
31 Total AFUDC, Debt & Eoulty: Incremental Transmission 
32 Total AFUDC, Debt & Equity: Incremental Distribution 
33 T,:,tal AFUOC: Misc Incremental Ad; l 
34 Total AFUOC: Misc Incremental Adi 2 
35 Total AFUDC: Misc Incremental Adi 3 
36 Total AFUDC: Misc Incremental Adi 4 
37 Total AFUDC: Misc Incremental Adj 5 
38 Total AFUDC: Misc Incremental Adi 6 
39 Total AFUDC: Misc Incremental Adi 7 
40 Total AFUOC, Oebt & Ee ulty: Core/IP.as/coal/other) 108.99 
41 Total AFUOC, Oebt & Equity: Core/Outo11.es 
42 Total AFUDC, Debt & Equity; G&I Direct/ excl. renewables, PV, AMS 8.75 
43 Total AFUOC: PV 1&2 G&I 
44 Total AFUDC, Debt & Eouity; PV3 G&I 
45 Total AFUDC: PVCommon G&I 
46 Total AFUDC, Debt & Eauitv: Distribution· Station Eouip (362) 
47 Total AFUDC, Debt & Equity: AMS Distribution and G&I 
48 Total AFUDC, Debt & Eoultv: Plant Held for Future Use 
49 Total AFUDC, Debt & Eauity: Other Plant 
50 TotalAFUDC, Debt & Enuitv: Non Utility Plant 
51 Total AFUDC: Total Utillrv Plant In Service, Other Plant 221,84 I 
52 Total AFUDC, Debt & Eauity: Nuclear Fuel: PVl 3.40 ! 

53 TotalAFUDC, Debt & Eaultv: Nuclear Fuel: PV2 9.46 I 
54 TotalAFUDC, Debt & Equitv: Nuclear Fuel: PV3 (9.51) I 
SS Total AFUDC, Debt & Equity: Nuclear Fuel: PV Common 41.86 
56 
57 Book Additions: Total Utl!!tv Plant, Other Plant, and Nuclear Fuel 591.03 
sa 
59 267.05 

y z 

Nov-16 Dec-16 
I 

0.19 0.20 I 
I 

i 

1.07 0.03 i 

8.22 8.63 , 

"'' 8.86 
22.54 23.76 

9.03 8.30 

31.57 32.07 
32.37 27.69 
63.94 59.76 

9.78 10.95 

17.80 18.08 

125.81 152.44 

9.02 9.93 

235.82 260.01 
7.13 7.19 

12,76 15.78 
{9.57) (9.62 

42,18 42.51 

629.13 676.57 

288.33 315.87 

AA 

2016 

3.77 

22.33 

64.32 
90.42 

258.84 

79.25 

338.09 
458.41 
796.50 

582.69 

259.20 

1,070.04 

54.49 

2,863.34 
72.92 
79.94 

{21.51) 
488,93 

7,571.96 

3 483.61 
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A I B c D 
PNM EKhibltMFH-5 
TU-8: PNM TaK Denredation Calculation 

3 Hyiz~rlink to Lead Sheet 
4 Function Calculated from gross book additions less AFUDc 2015 2016 
5 

6 MACRS 20 vrs Book Additions: SJ Ul 42,058.63 1,316.23 

7 MACRS 20 vrs Book Additlons: SJ Ul Outages 

8 MACRS 20 yrs Book Additions: SJ U2 

9 MACRS 20 yrs Book 0A0dd";,0;,0, 0sc0S=U20 0,,0 •0«,•0s _______________ +-------+----S 

10 MACRS 20 yrs Book Additions: SJ U3 

11 MACRS 20yrs Book Additions: SJ U3 Outages 

12 MACRS 20vrs BookAdd!Uons: SJ U4 54,523.53 3,987.48 

13 MAC RS 20yrs Book Additions: SJ U4 Outages 

14 MACRS 20 yrs Book Additions: SJ All Common (12,554.63) S,003.86 

~ ~ACRS 20 yrs Book Additions: SJ Total Plant 

16 MACHS 15 yrs Book Additions: PV 1&2 3,743.19 216,027.74 

17 MACR51S Y!~-- !~l:_A~ltjons: PV 1&2 Outages 

rl"8iMccAC0 Sc5clc5cY<0>___,r'"''ckcAcdcdcillcooc>cC,cVc,cOcmccdo0ctc<oco _______________ f-------- 4,672.68 .• ___ 3_,!11-9:!~. 
19 MACRS lS vrs Book Additions PV3 Outages 

20 MACRS 15 yrs Book Additions: PVTolal Plant excl Common 

21 MACRS 15 yrs Book Additions: PV Common 14,553.01 20,480.84 

22 MACRS 15 yrs Book Additions: PVTotal Plant 

..11 ~~CR5 5 yrs Book Additions: Renewables 

24 MAC RS 15 yrs Book Additions: Transmission/excluding PV 

25 MACR515 yrs Book Additions: PV1&2 Transmissjon 

l-"'"6fMcAcCcSc5ola5L "'c'---10'c''ckcAcdcd;c•;c'"c'c'°cVc'cTcac"c'mc;c"c;'c"~-------------+ ----- · -I----~ 
27 MACRS 1S yrs Book Additions: PV Common Transmission 

28 MACRS 20 yrs Book Additions: Distribution/excl. Renewables, 362, AMS 54,526.83 56,989.21 

29 MACRS 20 vrs Book Additions: Incremental Gas & Bart 

30 MACRS 5 yrs Book Additions; Incremental Renewable, 

..1!. MACRS 15 yrs·- Book Additions: lnc0ce0 ,"oe0 ",•"••l"Tc0a"os"o"1is0s0;,""----------------j------+---------j 
32 MACR5 20 yrs Book AddlHons: Incremental DJstrlbutlon 

33 MACRS 20 yrs Book Additions: Misc Incremental Adj 1 

" MACRS 20vrs 8001:Add!Uons: Misc Incremental Adf 2 

,s MACRS20yrs Book Additfons: Misc Incremental Adj 3 

36 MACRS 20yrs Book Additions: Misc Incremental Adj 4 

'7 MACRS20yrs Book Add[Uons: Misc Incremental Adj 5 

38 MACRS20yrs Book Additions: Misc Incremental Adj 6 

_l2 ~:?,~RS 20 YI} __ _Book Add[~!1J.:_Misc Incremental AdLj7~-------------+--------+------l 
40 MACRS 15 yrs Book Additlons: Core/(gas/coaVother) ···-· ···- 68,726.56 __ S,324_011 

41 MACRS 1Syrs Book Additions: Core/Outages 

~ 
" 

MACHS5_vrs 

MACRS5 yrs 

Book Addftlons: G&l D!.fect/ excl. renewabcle,,s,cOcVL, A0 M=5--------t----~6,0,00 2c.6cl+_c2c,5clc7.0871 
Book Additions: PV 1&2 G&I 330.49 102.68 

44 MACRSSyrs BookAdditions:PV3G&I 367.68 246.76 

45 MACRS5 yrs Book Additions: PV Common G&I _ • 1,238.01 _ ~ l,S80.84 

46 MACRS 20yrs Book Additions: DistribuUon- Sta Hon Equip (362) 1,538.53 1,633.00 

.£ MACRS 20yrs Book Additions: AMS Distribution and G&I 

48 MACRS5yrs Book Additions: Plant Held for Future Use 

49 MACRSSyrs Book Additions: Other Plant 

50 MACRS5vrs Book AdrliUom: Non Utility Plant 

51 

52 MACRSSyrs Total Nuclear Fuel-Payments (Purchases): PVl 12,435.00 8,989.00 

53 MACRS5yrs Total Nuclear Fuel-Payments (Purcha~es): PV2 6,874.00 13,699.00 

54 MACRS5yrs Total Nudear Fuel·Payments (Purchases): PV3 8,025.00 6,837.00 

~ MACRS 5vrs Total Nuclear fuel-Payments (Pmchases): PVCommon 975.96 

56 MACRS 5yrs Book Additions: Nuclear Fuel 
57 Book Adrlflions: Total Utility Plant, Other Plant, and Nuclear Fuel 395,100.02 427,907.49 
58 check tola! 0.00 0.00 

59 
60 NO 

2015 2016 
201s BoNuS? ·--·-----··--··--.,~---·------------i----------J-----; 

f---t-----·------.. ·~---··-----·-----------------J------+-----j 
61 MACRS 20 vrs Book Addillons: SJ Ul 1,577.20 3,036.21 

62 MACRS 20 yrs Book Additions: SJ Ul Outages 

~ ~~!=!!.~ ~Qx.rs•-1,''a'ckoAcdad;,uo0 ,0,,,,s=u,2 _________________ -l------+-----I 
64 MACRS 20yrs Book Addlt!ons.: SJ U2 Outages 

65 MACRS 20yrs Book Additions: SJ U3 

66 MACRS 20vrs Book Additions: SJ U3 Outaees 

67 MACRS 20yrs Book Additions: SJ U4 2,044.63 3,936.05 

68 MACRS 20yrs Book Additions: SJ U4 Outages 

69 MAC RS 20 yrs BookAdd.Uons: SJ All Common ------ ---·- • (470.8{)) __ j90~ 
70 MACRS 20 yrs Book Additions: SJ Total Plant 

71 MACR51~ .. Y..~- Book M':!0iti0oo,,"""Vc10&02, _________________ +---"1"8"7",l"S+--~'"55c·'°=-, 
72 MACRS 15 yrs Book Additions: PV 1&2 Outages 

73 MAC RS 1$ yrs Book Additions: PV3 Production 233.63 443.90 

74 MAC RS 15 yrs Book Addftlons PV3 Outaees 

75 MAC RS 15 yrs Book Additions: PVTotal Plant exd Common 

76 MAC RS lS vis Book Additions: PV Common 727.65 1,382.54 

l-70 7TM0 A0C0S0S 0150 ycc,s --+'''c'ckcAcddc;•,•,,,,sc000V0T,,•c•c"c''c"c' _____________ --"---~-·--·· 
78 MACHS 5 vrs Book Additions: Renewab1es lS 479.79 24 767.67 
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A I c D 

/'NM Exhibit MFH·S 
TD--8: PNM Tax Denredation Calculation 

3 Hyperlink to lead Sheet 

4 Function Calculated from i:rosS book additions less AFUDC 2015 2016 r"'+~~---r=~~~~~~~~~~~~~-----·-- .. -- --···- _____ ,,=,~--+-~=~---, 
79 MACRS 15 yrs Boo~Additions:.Transrni,ss0;,0 ,,/e0 ,,d,,d,,;,,,gce_v, ____________ ---l---='=·'="=·="°+--'=·="='=-'='a 

J!Q M_~S:tl.S 15 yrs Book Additions: PV1&2. Transmission 

81 MACRS 15 yrs Book Additions; PV3 Tr,,mmission 

82 MACRS 15 vrs Book Additions: PV Common Tr,,nsmlssion 

83 MACRS 20 yrs Book Additions: Distribution/exd. Renewables, 362, AMS 2,044.76 3,93§:~ 

84 MAC RS 20 yrs Book Additions: lnc1emental Gas & Bart 

.J.i M~CRS 5 vrs BookAdditfom: Incremental Renewable, 

1-"'"'fM=Ac,s,scTaSc'"~-l"'"''ckcAcd,d;,,;c'",''' 1,,,n,•m=eoo<•clslcrn,mcm,;o;;o;o,, __________ " _____ -------+------! 
87 MACRS 20yrs Bo_9.kAdditions: Increment;! Distribution 

~ ~.!",CRS 20yrs BookAdditiom: Misc Incremental Adj 1 

89 MACRS 20yrs Book Additions: Misc Incremental Adi 2 

90 MACRS 20 vrs Book Additions: Misc Incremental Adj 3 

,-='='+M=A=C='='='='=''='---1='=''='=A=d=d;=,;='"='='M==;;2cl,o=''='m=='"='='l,Ac0c·,~------------l--------<------'--
92 MACRS 20 yrs Book Additions: Misc lncmmental Adj 5 

.21 ~_1.~RS2~Y-"_cB_o_o_kA_d_d_;,_a_,_;;_M_ls_,_lo_,_ra_m_,_,,_a_lA_d,J_6 ____________ _,_ _____ ---II------I 
94 MAC RS 20yrs Book Additions: Misc Incremental Adj 7 

.,. ·- ·-------- -
3,436.33 6,529.02 >"'"'•M2 A0 C0R050T0S,,c0;--l=''='=k Additions: Core/(J!as/coal/o_ther_}_ _____________ --1---===+--=="-l 

-2£. M~C.l!_S_l~ vc''=' --+="==k0A0dd0 ;,0;,0 , 0;;,C="=",/00 ,0 e0aec•c' _______________ +-------+------l 
1,260.52. 2,016.84 97 MACRS S yrs Book Additions: G&I Direct/ excl. renewables, PV, AMS ---------!----~==+--==~ 

98 MACRS 5 yrs Book Additions: PV 1&2 G&I 66,10 105.76 

99 MACRS S yrs Book Additions: PV3 G&I 73.54 117.66 

247.60 396.16 100 MACRS S yrs Book Additions; PV Common G&I ..... - ·---- ----j------+-----; 
~Q.1 ~RS 20 yrs __ ~~-~-Additions: Distribution· Sta Hon Equip {362) 57.69 111.07 

102 MAC RS 20 yrs Book Additions: AMS Distribution and G&l 

103 MACRS S yrs Book Additions: Plant Held for Future Use i=+=~~~-r=~~=~~~~==~~--------·-·--· .. --.. 
104 MACR5 S vrs Book Additions: Other Plant 

105 MACRS S yrs Book Additions: Non Utility Plant 

106 MACRS S yrs 

107 MACRS 5 y,s 

Total Nu dear Fue!·Payments {Purchasesl: P0V0T ____________ --+---===1--~=="-J 2,487.00 3,979.20 

Total NudearFuel·Payments (Purchases): PV2 1,374.80 2,199.68 

108 MACRS S yrs Total Nuclear fuel-Payments (Purchases); PV3 1,605.00 2,568.00 

109 MACRS 5 yrs To.ta I _Nucl,ear Fuel·Paymen\sci'c"c"chcascec;Jc,ecvcccocmcm=o="~-------+-------+----~ 
110 MACRS S yrs Book Additlons: Nuclear Fuel 

34,949.60 59,757.63 ii; _Total Tax Depredation ()n 2015Clearmgs~-----------t---~=~+~~~==-i 

113 MAC RS 20 yrs Book Additions: SJ Ul 49.36 

~MACRS~='• .. ",c"~•'='=''=A=d=d=;'="="'='="="='=o="=""'"'"'---------------+------+------1 
115 MACRS 20yrs Book Additions: SJ U2 

e'='='FM=A=C='='='°='='=' --+='=~k Additions: .. SJ U2 outages 
117 MACRS 20yrs Book Additions: SJ U3 

118 MACRS 20 yrs Book Additions: SJ U3 Outages 

~ MACRS20y1s BookAdditlons:SJU4 149.53 

120 MACRS 20 yrs Book Additions; SJ U4 Outages 

121 MACRS 20 yrs Book Additions: SJ All Common 187.64 

122 MAC RS 20 yrs Book Addit!ons: SJ Total Plant 

123 MAC RS 15 yrs Book Additions: PV 1&2 

124 MACRS lS yrs Book Additions: PV 1&2 Outages 

125 MACR515 yrs BookAddlUons: PV3 Production 159.46 

126 MACRS 15 yrs Book Additions PV3 Outages 

_!ll !V\ACRS 15 vrs Book Additions: PVTota! Plant excl Common 

128 MACRS 15 yrs BookAddftions: PV Common 1,02.4.04 

129 MACRS 15 yrs Book Additions: PV Total Plant 

~ MACRS ~)'..~. __ ~0£!;.Additlons: Renewable> 

131 MACRS 15 yrs Book Additions: Tr,,nsmission/excludlng PV 3,950.34 

,'='='fM=AC0 R050T0s,,,0,--l,''c'ckcAcdcd;01;,000,,, P0V010&,>0T,0• 0m0m,;,0, 0;,,, ____________ ··~·--· ··-·-·----·---+------; 
133 MACRS 15 vrs Book Additions: PV3 Tr,,nsmlssion 

134 MACRS lSyrs !look Additions: PV Common Trammi,sion 

135 MACRS 20 yrs Book Additions: Oistdbution/excl. Renewab1cs, 362, AMS 2,137.10 

136 MACRS 20 vrs Book Additfons: Incremental Gas & Bart 

137 MAC RS S yrs Book Additions: Incremental Renewables 

ill ~-~f0RS0 1,,s0,,"~aBc=,k0 A0 d~dit,ions: !nc.rem.ental Transmission • ·----·--------·~·-----··-
139 MACRS 20yrs Book Additions: !m;remenlal Distribution 

140 MACRS 20yrs Book Additions: Misc Incremental Adj 1 

141 MACRS 20vrs Book Additions: Misc Incremental Adi 2 

142 MACRS 20yrs Book Additions: Misc Incremental Adj 3 

143 MACRS 20yrs Book Additions: Misc Incremental Adj 4 

144 MACRS 20 yrs Book Additions: Ml5c Incremental Adj 5 

145 MACRS 20 yrs Book Additions: Misc Incremental Adj 6 

146 MACRS}Q yrs Book Additions: Misc Incremental Adj 7 

147 MACRS 15 yrs Book Additions: Core/{gas/coaVother) 266.21 

148 MACRS lS vrs Book Additions: Core/Outages 

149 MACRSSvrs BookAddltfons: G&I Direct/ excl. renewables, PV, AMS 503.57 

150 MACRS S yrs Book Additions: /'V 1&2 G&I 20.54 

151 MACRS S vrs Book Additions: PV3 G&! 49.35 
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PNM Exhibit MFH-5 
10..S; PNM Tax Depredation C:a!culatJ.o,o ________________ -·---- --------!-----' 

3 Hyperlink to Lead Sheet 

f-'''-l''s"c""='"""---F°'''"'""''c's''cf"'c"""m_i!.~_book additiPns less AFUDC 
152 MACRS 5 yrs Book Additiom: PV Common G&! 

2015 2016 

316.17 

~3 ~ACRS 20 yrs -· !)ookAdditiom: Distribution- Station Equip (362) -------+------+-··-~ 
154 MACRS20yrs BookAdd1Uons:.A_¥0S_,D,<s,1'0<b0o0tio0 o,a,o0d0G0&01 ________ _ 

~~ACRS 5 ws Book Additions: Plant He!d for Future Use 

156 MAC RS 5 yrs Book Additions: Other Plant 

157 MACRSS yrs Book Additiom: Non Ull!itv Plant 

------+------+-~1,?~1~ 
2,739.80 

rlc5o8fMcAcCcSc5a5aYc"~-j'!oclcal ~udear fuel-Payments (Purchases): PVl 

,1,s"9fMcAcCcSoS050y0"~+'°c'c•l0N0o0d 0e.0,0C~ucl:fayments (Purchases): PV2 

J&_O MACRS S yrs Total Nudear Fuel-Payments (Purchase_sc,J,e,v,, ___________ -+--- 1,367.40 

1'1"601CM,A0C0S0S0S,y0,s __ FT ot_a.! l':!1;1.dear fuel-Payments (Purchases): PV Common ---------t-------+---'1!,~;).~ 
162 MACRS S yrs Book Additions: Nuclear Fuel 

,1
0
6
0
3
1 
_____ 

0
T,o,t

0
al -:fax Depreciation On 2016 Clearings 

164 
------+------'--'='>·7,!§,E 

165 
-r;taT Existing Asset Denreciation 

---------!------l---------
129,971.68 110,167.70 166 

167 
16' Total Annual Tax Depre<iation 164,921.28 195,701.45 

169 
170 34,949.60 85 533.75 
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A I B I c " E f G 
1 PNM Exhibit MFH·S I 
2 TD-9: PNM Monthl11Tax Denreciat!on Calculation I 
3 Hy11:erlink to Lead She~t 

ClassifiCa 
4 Function tion Calculated from Gross Book Additions less AFUDC Jan-15 Feb-15 Mar-15 
5 
6 MACRS20yrs i Book Additions: SJ Ul (45.18 (98.00) 775.69 

7 MACRS 20yrs i Book Additions; SJ Ul Outa~es 

8 MACRS20yrs ! BookAdditlons:SJU2 

' MACRS 20yrs I Book Additions: SJ U2 Outa~es 

10 MACRS20vrs i Book Additions; SJ U3 

11 MACRS 20yrs Book Additions: SJ US Outa~es 

12 MACRS 20 yrs ! Book Additions: SJ U4 80.23 (35.00) (48.48) 

13 MACRS 20 11rs Book Additions: SJ U4 Outa~es 

14 MACRS 20 vrs Book Additions: SJ All Common 736.63 56.11 (2.301 

15 
15 MACRS 15 vrs Book Additions: PV 1&2 (31.06 135.96 139.571 

17 MACRS 15 "rs Sook Additions: PV 1&2 Outages 

18 MACRS lSws Book Additions: PV3 Production (17.36) 120.57' 13.91 
19 MACRS 15 yrs Book Additions PV3 Outo~es 

,0 

21 MACRS 15 vrs Book Additions: PV Common (146.95) (54.02) (58.66) 
22 
23 MACRS5 yrs Book Additions: Renewables 2,534.55 122.30) 46.02) 
24 MACRS 15 \!rs Book Additions: Transmission/excluding PV 7,700.74 Z.560.45 2.434.67 
25 MACRS 15 yrs Sook Additions: PV1&2 Tran,mission 

" MACRS 15 yrs Book Additions: PV3 Transmission 
27 MACRS 15 yrs Book Additions: PV Common Transmission 
28 MACRS 20 yrs Book Additions: Distrlbution/exd. Renewables, 362, AMS 3,197.08 2,821.93 3,986.47 
29 MACRS 20 yrs Book Additions: Increment.ii Gos & Bart 
30 MACRSS yrs Book Additions: Increment.ii Renewables 
31 MACRS 15 vrs Book Additions: Incremental Transmission 
32 MACRS 20 vrs Book Additions: Incremental Dlstribution 
33 MACRS 20 yrs Book Additions: Misc Incremental Adi 1 
34 MACRS 20 vrs Book Additions: Misc Incremental Adj 2 
35 MACRS 20 vrs Book Additions: Misc Incremental Adj 3 
36 MACRS 20 vrs Book Additions: Misc Incremental Ad' 4 
37 MACRS 20 yrs Book Additions: Misc Incremental Ad S 
38 MACRS 20 yrs Book Additions: Misc ln<:remental Adj 6 
39 MACRS 20 yrs Book Additions: Misc Incremental Adj 7 
40 MACRS 15 vrs Book Additions: Core/(gas/coal/other) (68,93) 5,116.85 96.47 
41 MACRS 15 "" Book Additions: Core/Outages 

" MACRSS \!rs Book Additions: G&I Direct/ exd. renewables, PV, AMS 537.70 212.73 303.16 
43 MACRS S llrs Book Additions: PV 1&2 G&I 0.17 
44 MACRSS vrs Book Additions: PV3 G&I 0.10 2.80 
45 MACRSS yrs Book Additions: PV Common G&I 7.57 7.77 
46 MACRS 20 yrs Book Additions: Distribution· Station E~uip 362) 36.07 18.44 109.60 
47 MACR5 20 vrs Book Additions: AMS Distribution and G&I 
48 MACRSS yrs Sook Additions: Plant Held for Future Use 
49 MACRS S yrs Book Additions: Other Plant 
so MACRSS yrs Book Additions: Non Utility Plant 
51 
52 MACRSS vrs Total NuclearFuel-Pallments Purchases): PVl 754.00 6.40 1,250.50 
53 MACRS S yrs Total Nu dear Fuel-Payments (Purchases): PV2 57.00 4,275.70 3.10 
54 MACRSS yrs Total Nuclear Fuel-Payments (Purchases): PV3 2,267.00 19.00 3.10 
55 MACRS S vrs Total Nu dear Fuel-Pavments IPurcha,e5): PV Common 
56 MACRSS "" 
57 Book Additions; Total Utilitv Plant Other Plant and Nuclear Fuel I 17 591.SO 14 829.31 8 792.21 
58 checktotal I ' 
59 I ' 60 I I 
61 "° BONUS? I I I 
62 MACRS 20 vrs Book Additions: SJ Ul 10.14) (0.48)1 2.43 I 
63 MACRS 20 vrs Book Addition5: SJ Ul Outa~es I 

H I I J K 
I ' : 
' ' 

' Anr-15 Mav-15 ! Jun-15 Jul-15 

28,269.93 837.97 i 506.54 {45.361 

I 
(64.57\ (79.15) 197.65)' (122.43) 

I 
O.BO 168.79 1,983.11 I 654.72 

142.90\ (45.80 19.47)1 16.881 
: 

181.90 2,956.04 1,284.10 I 17.27) 

I I 
149.73 313.69 7,694.03 i 173.87)1 

' 
' (51.29) 152.27 (84,24 j (168.52) I 

S,157.75 452.35 1,923,60 ! 41.52 i 

' 

4,966.30 2,552.95 6,241.70 4,659,54 : 
• I 

I 

I ' 
' 
' 

754.58 S,224.99 (10.12 147.29 

664.16 86.78 249.77 165.56 
3.02 3.49 

15.83 225.50 98.01 
24.09 36.86 594.32 4.Bl 

118.98 20.64 68.93 73.28 

5,530.60 6.00 90.00 4.40 
3.10 2.90 87,DO 2,246.00 

13.00 2.90 87.00 S.90 

48 591.97 12 711,14 20 710.29 7 387.63 

120.22 124.1.S 126.87 126.58 

l M I 

' 

Aug-15 Sep-15 

19.16 (62.18) 

I 

I I 

(98.13)! (198.48)' 

• I ' 
391.54 I 3,498.13 ! 

I 
l8.54li 157.37 I 

. I 
18.6711 . (9.99) 

I 
I 

215.75 : 144.20 i 
I 

(246.28)! 1295.8711 
2,962.19 i 1,448.32 ! 

: ' 
2,744.03 ; 3,513.94 I 

. I 

. ' 
i .. 
: I 

' ' 
I 

• I 
i 

. I 

285.19 1104.12) 

113.28 253.40 
3.72 16.64 

27.05 21.82 
109.52 235.49 

61.00 4,607.0D 
60,00 4.10 
64.00 S,425.30 

6 666.SO 18 655.07 

126.51 125.93 

N 

Oct-15 

299.80 

(244.34) 

379.04 

165.12 

{11.20] 

286.43 

[347.42 

18,545.83 

10,972.65 

372.77 

3,260.29 
17.72 

32,77 
442.39 

117.00 
127.00 
121.00 

34 535.8S 

129.68 
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A I B I C IC E F G H I I I J I K I L I M N 
1 PNM E~hlblt MFH-S I I i 

2 TD-9: PNM MonthlvT;ix De reciation Calculation i i 
3 Hyperlink to Lead Sheet i 

i Classifica I \ 

4 Function i tion Ca!culatedfromGrossBookAdditionslessAFUDC Jan-15 Feb-15 Mar-15 Apr-15 I Mav-15 Jun-15 Jul-15 Aug-15 Seo-15 Oct-15 
64 MACRS 20 yrs Book Additions: SJ U2 i I 

65 MACRS 20 yrs Book Additions: SJ U2 Outa~es I 
66 MACRS 20 yrs Book Additions: SJ U3 
67 MACRS 10 yrs Book Additions: SJ U3 Outa~es ! 
68 MACRS20yrs BookAdditions:SJU4 0.25 0.13 ro.os (0.32) (0.69) 1.21 (1.98) 12.71) \4.58 (7.63 
69 MACRS 20 yrs Book Additions: SJ U4 Outa~es 

70 MACRS 20 vrs Book Additions: SJ All Common 2.30 2.49 2.48 2.49 3.28 13.Sl 18.00 20.94 53.73 58.47 
71 

72 MACRS15,,rs BookAdditlons:PV1&2 0.13 0.29 (0.49) 0.73) {1.02) (1.0S (1.14 (1.23 0.74 3.49 
73 MACRS 15 yrs Book Additions: PV 1&2 Outages 
74 MACR5 15 vrs Book Additions: PV3 Production (0.07] (0.171 (0.10) 0.91 19.39 28.56 28.SO 28.41 28.29 28.10 
75 MACR515 vrs Book Additions PV3 Outa!!:es ! 
76 
77 MACR515 vrs Book Additions: PV Common I 0.61 10.86 r1.1s !0.32) 1.64 56.60 55.9!! 58.14 59.94 64.72 
78 I ' 
79 MACRS5vrs BookAdditions:Renewables 42.24 41.84 40.92' 39.78 38.47 36.06 30.45 20.59 5.BO (17.36) 
80 MACRS1511rs BookAdditlons:Transmisslon/excludingPV ' 32.09 43.72 55.90 101.22 104.0S 117.79 118.13 147.75 165.86 474.96 
Bl MACRS 15 yrs Book Additions: PV1&2 Transmission i 
82 MACRS 15 yrs Book Additions: PV3 Transmission I 
83 MACRS 15 vrs Book Additions: PV Common Transmission I 
84 MACRS 20 vr:; Book Additions: Oistribution/excl. Renewables, 362, AMS 9.99 19.61 34.56 55.25 67.22 100.66 129.78 150.36 183.30 320.46 
85 MACRS 20 yrs Book Additions: Incremental Gas & Bart 
86 MACRS 5 vrs Book Additions: Incremental Renewables I 
87 MACRS 15 yrs Book Additions: Incremental Transmission 
88 MACRS 20 11rs Book Additions: Incremental Distribution 
89 MACRS 20 vrs Book Additions: Misc Incremental Adj 1 
90 MACRS 20 vrs Book Additions: Misc Incremental Adj 2 
91 MACRS 20 vrs Book Additions: Misc Incremental Adj 3 
92 MACRS 20 vrs Book Additions: Misc Incremental Ad. 4 
93 MACRS 20 vrs Book Additions: Misc Incremental Ad 5 
94 MACRS 20 vrs Book Additions: Misc Incremental Ad" 6 
95 MACRS 20 vrs Book Additions: Misc Incremental Adi 7 
96 MACRS 15 "'s Book Additions: Core/(,:as/coal/other) 0.29) 22.97 23.45 27.65 60.30 60.23 59.84 62.69 61.39 67.60 
97 MACRS 15 yrs Book Additions: Core/Outages 
98 MAC RS 5 vrs Book Additions: G&I Direct/ excl. renewables, PV, AMS B.96 12.83 18,89 33.65 35.82 42.96 48.48 53.01 65.68 283.03 
99 MAC RS 5 vrs Book Additions: PV 1&2 G&I 0.00 0.00 0.00 0.00 0.00 0.09 0.21 I 0.35 1.19 2.37 

100 MACRS 5 yrs Book Additions: PV3 G&I 0.00 0,00 0.06 0.41 6.05 8.85 B.85 I 8.85 8.85 8.85 
101 MAC RS S vrs Book Additions: PV Common G&I 0.14 0.29 0.83 1.75 18.73 18.89 I 19.97 21.06 23.25 
102 MACRS 20 yrs Book Additions: Distribution- Station Equi 362) 0.11 O.lB 0.59 1.08 1.18 1.SS 1 2.01 1 2.83 S.04 10.57 
103 MACRS 20 vrs Book Additions: AMS Distribution and G&I i 
104 MACRS S yrs Book Additions: Plant Held for Future Use I , ! 
105 MACRS S yrs Book Additions: Other Plant I i 
106 MACRS S yrs Book Additions: Non Utility Plant 
107 I i 
108 MACRS 5 vrs Total Nuclear Fuel-Payment; Purchases): PVl 12.57 12.68 37.69 160.60 160.75 163.32 ; 163.46 165.90 396.25 i 404.0S 
109 MAC RS S yrs Total Nu dear Fuel-Pavment; (Purchases : PV2 0.95 78.69 78.75 78.82 78.89 Bl.3B ! 156.25 158.65 158.85 i 167.32 
110 MAC RS 5 yrs Total Nuclear Fuel-Pavments (Purchases : PV3 37.78 38.13 38.19 38.48 38.SS 41.04 41.23 43.79 315.06 I 323.13 
111 MACRS 5 yrs Total Nuclear Fuel·Pavments !Purchases): PV Common 
112 MACRS 5 "rs i 
113 iTota!Tax Depreciation On 2015 Clearin2s 146.01 271.63 332.43 660.02 739.79 ' 896.28 1003.51 1064.81 1,652.38 2 345.04 
114 ' check total 
115 
116 MACRS 20 vrs Book Additions: SJ Ul 
117 MACRS 20 yrs Book Add;tions: SJ Ul Outa~es 
118 MACRS 20 yrs Book Additions; SJ U2 
119 MACRS 20 vr:; Book Additions; SJ U2 Outa~es 
120 MACRS 20 vrs Book Additions: SJ U3 
121 MACRS 20 11rs Book Additions: SJ U3 Outa.1<es I 
122 MACRS 20 yrs Book Additions: SJ U4 I 
123 MACRS 20 vrs Book Additions: SJ U4 Outa~es I 
124 MACRS 20 vrs Book Additions: SJ All Common 
125 

"ll 
z 
s: 

"ll m 
:i:, >< 
G) ::c 
m ii:i 
N­
"'i -! 
O s: 
"Tl "Tl 

<» ~ c.o 01 



A 6 I c E F 
1 ?NM Exhibit MFH·S I 
2 TD·9: PNM Month Iv Tax De reciatlon Cakulatlon 

' H)'.12erliri,~_!?,_lead Sheet 
Classific.a 

4 Function tlon Calculated from Gross Book Additions less AFUDC Jan-15 Feb-15 
126 MACRS 15 yrs Book Additions: PV 1&2 
127 MACRS 15 vrs Book Additions: PV 1&2 Outages 
128 MACRS 15 vrs Book Additions: PV3 Production 
129 MACRS 15 yrs Book Additions PV3 Outa~es 
130 
m MACRS 15 yrs Book Additions: PV Common 
132 
133 MACRSS vrs Book Additions: Renewables 
134 MACRS 15 vrs Book Additions: Transmisslon/excludin~ PV 
135 MACRS 15 vrs Book Additions: PV1&2 Transmission 

"' MACRS 15 yrs Book Additions: PV3 Trammlssion 
137 MACRS 15 vrs Book Additions: PV Common Transmission 
138 MACRS 20 vrs Book Additions: Distrlbution/excl. Renewables, 362, AMS 
139 MACRS 20 11rs Book Additions: Incremental Gas & Bart 
140 MACRSS vrs Book Additions: Incremental Renewables 
141 MACRS 15 vrs Book Additions: Incremental Transmission 
142 MACRS 20 yrs Book Additions; Incremental Distribution 
143 MACRS 20 yrs Book Additions: Misc Incremental Ad' 1 
144 MACRS 20 vrs Book Additions: Misc Incremental Adj 2 
145 MACRS 20 vrs Book Additions: Misc Incremental Adi 3 
148 MACRS 20 vrs Book Additions: Misc Incremental Adj 4 
147 MACRS 20 yrs Book Additions: Misc Incremental Adi S 
146 MACRS 20 yrs Book Additions: Misc Incremental Adi 6 
149 MACRS 20 yrs Book Additions: Misc Incremental Adj 7 
150 MACRS 15 vrs Book Additions: Core/(gas/coal/other) 
151 MACRS 15 ,rs Book Additions: Core/Outages 
152 MACRSS vrs Book Additions; G&I Direct/ exd. renewables, PV, AMS 
153 MACRS5 yrs Book Additions: PV 1&2 G&I 
154 MACRSS vrs Book Additions: PV3 G&I 
155 MACRSS vrs Book Additions: PV Common G&I 
156 MACRS 20 yrs Book Additions: Distribution- Station Equlo 1362) 
157 MACRS 20 yrs Book Additions: AMS Distribution and G&I 
158 MACRSS 11rs Book Additions: Plant Held for Future Use 
159 MACRSS yrs Book Additions: Other Plant 
160 MACRSS vrs Book Additions: Non Utilitv Plant 
161 
162 MACRSS yrs Total Nuclear Fuel-Pavments Purchases: PVl 
16S MAC RS 5 yrs Total Nuclear Fuel-Pavments lPurchases): PV2 
164 MAC RS S vrs Total Nuclear Fuel-Payments (Purchases): PV3 
165 MACRS5vrs Total Nuclear Fuel-Payments (Purchases): PV Common 
166 MACRS5 11rs 
167 !Tota! Ta~ Denreciation On 2016 Clearin~s 
168 I check total 
169 ' 
170 MACRS20vrs Generatli Book Additions: SJ Ul 0.14 /0.48) 
171 MACR520vrs Generatil Sook Additions: SJ Ul Outa1<es 
172 MACR5 20vrs Generatii Book Additions; SJ U2 
m MACRSZOvrs Genera ti! Book Additions; SJ U2 Outai.es 
174 MACRSZO "rs Generatr1 Book Additions; SJ US 
175 MACRSZO"rs Genera ti! Book Additions: SJ U3 Outages 
176 MACRS20vrs Generatl Book Additions: SJ U4 0.25 0.13 
177 MACR520vrs Genera ti Book Adclltlons; SJ U4 Outa~es 
178 MACRS20vrs Genera ti Book Additions: SJ All Common 2.So 2.49 
179 I 
180 MACR.S 15 vrs Generati Book Additions: PV 1&2 0.13 10.29 
181 MACRS lS yrs Genera ti Book Additions: PV 1&2 Outal!!es 
182 MACRS 15 yrs PV31!:enE Book Additions: PV3 Production I 0.07) (0.17) 
183 MACRS 15 vrs PVS aen1 Book Ac!ditions PV3 Outai.es ! 

184 
185 MACRS 15 vrs PV Com I Book Additions: PV Common (0.61) (0.86) 
186 I . 
187 MACRS s vrs Renewat Book Additions: Renewables 42.24 I 41.84 

G H I J 

Mar-15 Apr-15 Mav-15 Jun-15 

I 

i 
I 

I 
I 

I 
' 
I 
I 

I 

I 

I : 
I 

' ' 
I 

i I 
I 

2.43 120.22 124.lS I 126.87 

' 

ID.OS) 0.32 , 0.69 (1.21 

2.'8 2.49 3.28 13.91 

10.49 10.73) 1.02) (1.08 

(0.10) 0.91 19,39 28.$6 

fl,15 0.32 1." 56.60 

4{).92 39.78 38.47 36.06 

K l 

Jul-15 Aug-15 

I 

I 
I 

I 
i i 
' I 
i i 
i I 

' 
i 

I i 
i 

I 

' 
' 

• i 

I 
I 

I 

I 

126.SS 126.51 

(1.98 (2.71 

18.00 20.94 

11.14 (1.23 

28.50 28.41 

55.98 58.14 

30.45 20.59 

M 

Sep-15 

I 

I 
I 

i 
I 
I 

I 

' 

125.93 

(4.58 

53.73 

0.74 

28.29 

59.94 

5,80 

N 

Oct-15 

129.66 

(7.63 

58.47 

3.49 

28.10 

64.72 

117.36 
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A I ' I c E F 
1 PNM Exhibit MFH·S 
2 TD·9: PNM Monthlv Tax De redatlon Calculation 
3 H::toerlink to Lead Sheet 

-c1a·s"s"rfica 
4 Function tlon Calculated from Gross Book Additions less AFUDC Jan-15 Feb-15 

!BB MACRS lSvrs Transmi Book Additions: Transmlssion/excludin11: PV 32.09 43.72 
189 MACRS lSvrs Transml s Book Additions: PV1&2 Transmission I 
190 MACRS 1Svrs PV3 tran Book AdditJons: PV3 Transmission 
191 MACRS 1Svrs PVCom • Book Additions: PV Common Transmission 
192 MACRS 20vrs D!strlbut Book Additions: Distrlbut!on/excl. Renewabtes, 362, AMS 9.99 19.61 
19' MACRS 20vrs Generati Book Additions: Incremental Gas & Bart 
194 MACRS 5vrs Renewa t Book Additions: Incremental Renewables 
195 MACRS 15vrs Transml Book Additions: Incremental Transmission 
196 MACRS 20vrs Dlstribut Book Additions: Incremental Distribution 
197 MACRS 2ovrs General Book Additions: Misc Incremental Adi 1 
198 MACRS 2ovrs General Book Additions: Misc Incremental AdJ 2 
199 MACRS 2o~rs General Book Additions: Misc Incremental AdJ 3 
200 MACRS 20vrs General Book Additions: Misc Incremental Ad" 4 
201 MACRS 20vrs Gen em I Book Additions: Misc Incremental Ad" 5 
202 MACRS 20vrs General Book Additions: Misc Incremental Ad 6 
203 MACRS 20vrs General Book Additions: Misc Incremental Ad" 7 
204 MACRS 15vrs General 1 Book Additlons: Core/(Ras/coal/otherl 10.29 22.97 
205 MACRS 15vrs Generati, Book Additlons: Core/Outages 
206 MACRS 5y,rs General Book Additions: G&! Direct/ exd. renewables, PV, AMS 8.96 12.83 
207 MACRS5~rs General Book Additions: PV 1&2 G&I 0.00 0.00 
208 MACRS 5~rs General Book Add!tlons: PV3 G&I 0.00 0.00 
209 MACRSS~rs General Book Additions: PV Common G&I 0.14 
210 MACRS 20vrs D)stribu t Book Additions: Distribution· Station Eoulo 362 0.11 0,18 
211 MACRS 20vrs Dlstrlbut Book Additions: AMS Distribution and G&I 
212 MACRS S~rs General Book Additlons: Plant Held for Future Use 
213 MACRS 5\rs General Book Addltlons: Other Plant 
214 MACRS 5•rs General Book Additions: Non Vtllitv Plant 
215 
216 MACRS 5,rs Nue Fue I Total Nuclear Fuel-Payments {Purchases]: PV1 12.57 12.68 
217 MACRS 5,rs Nue rue I Total Nuclear fuel-Pavments I Purchases): PV2 0.95 78.69 
218 MACRS s,rs Nuc Fue I Total Nuclear Fuef-Pavments Purchases): PV3 37.78 38.13 
219 MACRS 5,rs PVCom I Total Nuclear Fuel-Pavments Purchases): PV Common 
220 
211 Renewa Adiust Renewables for exoected ITC basis difference (6,34 (6.28) 
222 MACRS 15vrs Generat ! PV2 lease Acouisitfon adlustment In other rate base 
223 MACRS 5 ~rs 
224 Total Tax Deprec!atlon On 2015-2016 Clearlngs 139.67 265.35 

G H I J 
I 

Mar-15 Aor-15 Mav-15 Jun-15 
SS.SO 101.22 104.0S 117.79 

34.56 55.25 67.22 100.66 

23.45 27.65 60.30 60.23 

18.89 33.65 35.82 42.96 
0.00 o.oo o.oo 0.09 
0.06 0.41 6.05 8.85 
0.29 0.83 1.75 18.73 
0.59 1.08 1.18 1.55 

37.69 160.60 160.75 163.32 
78.75 78.82 78.89 81.38 
38.19 38.48 38.55 41.04 

(6.14) (5.97 [5.77) (5.41 

326.29 654.06 734.02 890.87 I 

K l 

Jul-15 Aul!-15 
118.13 147.75 

129.78 150.36 

59.84 62.69 

48.48 53.01 
0.21 0.35 
8.85 8.85 

18.89 19.97 
2.01 2.83 

I 

163.46 165.90 
156.25 158.65 

41.23 43.79 

4.57) 13.09) 

I 
998.94 ! 1,061.72 

M 

Seo-15 
165.86 

183.30 

61.39 

65.68 
1.19 
8.85 

21.06 
5.04 

' 

396.25 
158.85 
315.06 

(0.87) 

1,651.51 

N 

Oct-15 
474.96 

320.46 

67.60 

283.03 
2.37 
8.85 

23.25 
10.57 

404.0S 
167 .32 
323.13 

2.60 

2,347.65 
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A I B I c 0 p Q 

1 PNM Exhibit MFH·S 
2 T0-9: PNM Monthl" Tax Denreclat!on Calculatlon 

3 H""erlink to Lead Sheet 
Classifica ! 

4 Function tion I Caltulated from Gross Book Additions less AFUOC Nov-15 Dec-15 2015 
s 
6 MACRS 20 "rs Book Additions: SJ Ul (65.78) 11,694.36 42,058.63 

7 MACRS 20 yrs Book Additions: SJ Ul Outages 

B MACRS 20 "'S Book Additions: SJ U2 

9 MACRS 20 vrs Book Additions: SJ U2 Outages 

10 MACRS 20 vrs Book Additions: SJ U3 

11 MACRS 20 vrs Book Additions: SJ U3 Outages 

12 MACRS 20 yrs Book Additic;,ns: SJ U4 43,912.73 11,518.80 54,523.53 

13 MACRS20vrs Book Additions: SJ U4 Outa~es 

14 MACRS 20 vrs Book Additions: SJ All Common (16,767.59) 13,654.26) {12,554.63) 
15 I 

16 MACRS15 vrs Book Additions; PV 1&2 l,611.86 ! 2,029.02 3,743.19 
17 MACRS 15yrs Book Additions: PV 1&2 Outa~es 

1B MACRS 15yrs Book Additions: P\13 Production 97.84 i 213.96 4,672.68 
19 MACRS 1Syrs Book Additions PV3 Outaies 

20 ! 
21 MACRS 15vrs Book Additions: PV Common 2,572.35 3,510.33 14,553.01 
22 
23 MACRSSvrs Book Additions: Renewables 37,146.28 39,032.35 77,398.97 
24 MACRS 15 vrs Book Additions: Transmission/e~cludin~ PV 313.68 3,798.83 50,339.93 
25 MACRS 15 vrs Book Additions: PV1&2 Transmission 
26 MACRS 15 "rs Book Additions: PV3 Transmission 
27 MACRS 15 "rs Book Additions: PV Common Transmission 
28 MACRS 20 yrs Book Additicms: Distribution/excl. Renewables, 362, AMS 3,116.03 5,754.22 54,526.83 
29 MACRS 20 yrs Book Additions: Incremental Gas & Bart 
30 MACR55 vrs Book Addition,: Incremental Renewables 
31 MACRS 15 yrs Book Additions: Incremental Transmission 
32 MACRS 20 vrs Book Additions: Incremental Distribution 
33 MACRS 20 yrs Book Additions: Misc Incremental Adj 1 
34 MACRS 20 yrs Book Additions: Misc Incremental Ad] 2 
3S MACRS 20 "rs Book Additions: Misc Increment.I Adi 3 
36 MACRS 20 "rs Book Additions: Misc Incremental Ad. 4 
37 MACRS 20 vrs Book Additions: Misc Incremental Ad 5 
3B MACRS20yrs Book Additions: Misc lncrementol Adj 6 
39 MACR520vrs Book Additions: Misc Incremental Adj 7 
40 MACRS 15 yrs Book Additions: Core/lJ!.as/coal/other 129.61) 57,135.79 68,726.56 
41 MACRS 15 vrs Book Additions: Core/OutaJ!.es 
42 MACR55yrs Book Additions: G&I Direct/ excl. renewables, PV, AMS 76.98 378.79 6,302.61 
43 MACRS5 "rs Book Additions: PV 1&2 G&I I 127.36 i 158.37 330.49 
44 MACRSS yrs Book Additions: PV3 G&I 8.32 i 17.12 367.68 
45 MACR55 vrs Book Additions: PV Common G&I 205.52 S 275.42 1,238.01 
46 MACRS20yrs Book Additions: Distribution- Station Enuip (3621 72.78 I 232.40 1,538.53 
47 MACRS20yrs Book Additions; AMS Distribution and G&I ! 
46 MACRSS yrs Book Additions: Plant Held for Future Use I 
49 MACRS5yrs Book Additions: Other Plant 
50 MACR55vrs Book Additions: Non Utility Plant ! 
51 
52 MACRS5 yrs Total Nucleor Fuel-Payments !Purchases): PVl 4.00 4.10 12,435.00 
53 MACRS5 yrs i Total Nuclear Fuel-P.iyments [Purchases]: PV2 4.00 4.10 6,874.00 
54 MACRSSyrs ! Total Nuclear Fuel-Payments (Purchases: PV3 7.80 9.00 8,025,00 
55 MACRS5 yrs i Total Nuclear Fuel-Pavments (Purchases: PV Common 
56 MACRSS vrs 
57 t Book Addltions:Total Utllltv Plant, Other Plant, and Nudear Fuel 72 414.57 132,112.69 395,100.02 
SB i check total 0.00 
59 I 
60 I 
61 NO BONUS? 
62 MACR520,,rs Book Additions: SJ Ul 128.45 566.98 1,577.20 
63 MACRS20vrs Book Additions: SJ Ul Outa~es 

R s T 

Jan-16 Feb-16 Mar-16 

(0.45 914.50 (0.25] 

(1.00) 1,493.SS (2.02) 

(2.13 (595.23) 623.80 

203,585.32 119.19) (20.32 

14.16 66.28 (S.20 

159.44 ! [39.19)1 117.35 

' 
4,827.22 i 1,067.99 ' 30,203.02 

' 
2,157.45 3,292,84 2,674.83 

2.52) 27.09 855.28 

42.19 22.72 766.89 
{477.28 

S.36 
14.91 11.96 
14.15 (15.87 5.84 

I 

I 188.00 2 180.00 
1,144.00 

81.33 i 81.33 81.33 
I I 

215.376.68 i 7,634.19 I 37,492.SO 

' 
' i 
' 253.02 1 253.02 I 253.02 

' . I 

u v 
I 
I 

' 
Apr-16 i Mav-16 

245.85 ! (0.03) 

I 

I 

(2.08) (2.261 

67.44 132.44 

236.82 617.47 

40.49 (S.841 

289.37 1,796.88 

1,554.49 39.84 

4,711.8~- 2.448.61 

(2.71) 131.06 

41.89 16.28 
19.54 48.38 
3.48 

25.09 139.01 
21.05 110.89 

129.00 
6,436.00 
4,460.00 

81.33 81.33 

7 333.86 16 457.27 

253.02 253.02 

w 

J1m·l6 

(0.08] 

(2.61) 

474.64 

1,540.26 

(6.21) 

3,204.37 

20,255.85 

9,026.69 

I 

543.20 

627.45 
118.04 

245.14 
246.19 

81.33 

36,354.25 

253.02 

x 

Jul-16 

46.26 

269.13 

496.39 

9.SO 

(6.$7) 

805.27 

8,668.76 

4,801.95 

[3.16) 

115.09 
2.30 

63.70 
15.47 

81.33 

15 365.91 

253.02 
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A I 5 I c 0 p Q 
1 PNM EKhlblt MFH-5 I 
2 TD-9: PNM Monthl" TaK Oeoreeiatlon Calculation ' 
3 HyQerlink to Lead Sheet 

4 

... ., .. ~ ---··1c1assifica 
Function · tion Calculated from Gross Book Additions less AfUDC ' Nov-lS I Dec-15 2015 

64 MACRS 20 yrs Book Additions: SJ U2 
' 6S MACRS20yrs Book Additions: SJ U2 Outa.11:es 

66 MACRS20vrs Book Additions: SJ U3 
67 MACRS20vrs Book Additions: SJ U3 Outages 
68 MACRS20yrs Book Additions: SJ U4 815.73 l,247.69 2,044.63 
69 MACRS20vrs Book Additions; SJ U4 Outages 
70 MACRS20vrs Book Additions: SJ All Common 1255.92 (392.96) (470.80) 
71 
72 MACRS lSyrs Book Additions: PV 1&2 43.79 145.24 187.16 
73 MACRS lSyrs Book Additions: PV 1&2 Outa~es 
74 MACRS 15yrs Book Additions: PV3 Production 30.55 41.25 233.63 
75 MACRS 15yrs Book Additions PV3 Outages 
76 
77 MACRS 15vrs Book Additions: PV Common 129.03 304.54 727.65 
7B 
79 MACRS5 yrs Book Additions: Renewables 3,697.27 11.503.74 15,479.79 
80 MACRS 15 yrs Book Additions: Transmission/ndudln~ PV 482.80 672.74 2,517.00 
Bl MACR515 yrs Book Additions: PV1&2 Transmission 
82 MACRS 15 vrs Book Additions: PV3 Transmission 
83 MACRS 15vrs Book Additions: PV Common Transmission 
B4 MACR5 20 yrs Book Additions: Dlstribution/excl. Renewables, 362. AMS 378.89 594.67 2,044,76 
as MACRS 20 yrs Book Additions: Incremental Gas & Bart 
B6 MACRSS yrs Book Additions: Incremental Renewables 
87 MACRS 15 yrs Book Additions: Incremental Transmission 
BB MACRS 20 yrs Book Additions: Incremental Distribution 
89 MACRS 20 yrs Book Additions: Misc lni;remental Adj 1 
90 MACRS 20 yrs Book Additions: Misc lni;remental Ad' 2 
91 MACRS 20 yrs Book Additions: Misc lni;remental Adi 3 
92 MACRS 20 yrs Book Additions: Misc Incremental Adi 4 
93 MACRS 20 yrs Book Additions: Misc Incremental Adi S 
94 MACRS 20 yrs Book Additions: Misc Incremental Adj 6 
9S MACRS 20 yrs Book Additions: Misc Incremental Adj 7 
96 MACRS 15 srs Book Additions: Core/( as/coal/other) 66.86 2,923.65 3,436.33 
97 MACRS 15 vrs Book Additions: Core/Outaves 
98 MACRS 5 HS Book Additions: G&I Direct/ exd. renewables, PV, AMS 290.73 366.49 1,260.52 
99 MACRSS yrs Book Additions: PV 1&2 G&I 15.10 46.78 66.10 

100 MACRSS yrs Book Additions: PV3 G&I 9.68 13.10 73.54 
101 MACRS S yrs Book Additions: PV Common G&l 43.80 98.89 247.60 
102 MACRS 20 vrs Book Additions: Distribution- Station Equip (362) 11.93 20.65 57.69 
103 MACRS 20 yrs Book Additions: AMS Distribution and G&I 
104 MACRS S vrs Book Additions: Plant Held for Future Use 
105 MAC RS S yrs Book Additions: Other Plant 
106 MACRS S vrs Book Additions: Non Utility Plant 
107 
108 MACRS 5 yrs Total Nuclear Fuel-Payments (Purchases): PVl 404.45 405.27 2,487.00 
109 MACRS S yrs Total Nuclear Fuel-Payments (Purchases): PV2 167.72 168.54 1.374.80 
110 MACRS S yrs Total Nu dear Fuel-Payments (Purchases); PV3 323.91 325.71 l,605.00 
111 MACRSS11rs Total Nuclear Fuel-Payments (Purchases): PV Common 
112 MACRSSvrs 
113 Total Tax Denreciation On 2015 Clearinvs 6 784.75 19,052.95 34,949.60 
114 check total I 0.00 
115 
116 MACRS 20 vrs Book Additions: SJ Ul 
117 MACRS20vrs Book Additions: SJ Ul Outa1<es 
118 MACRS 20 yrs Book Additions: SJ U2 
119 MACRS 20 yrs Book Additions: SJ U2 Out~1<es 
120 MACRS 20 vrs Book Additions: SJ U3 
121 MACRS 20 yrs Book Additions: SJ U3 Outages 
122 MACRS 20 vrs Book Additions: SJ U4 
123 MACRS 20 vrs Book Additions: SJ U4 Outaves 
124 MACRS 20 yrs Book Additions: SJ All Common 
125 

R I s I T I 
I I 

• ' 

Jan-16 
i 

Feb-16 ' Mar-16 

. ' 
I 

' 328.00 : 328.00 ' 328,00 

' 
(75.53)] 175.53)1 75.53) 

' 29.63 , 29.63 i 29.63 

. ' 
36.99 i 36.99 : 36.99 

' 
115.21 115.21 ! 115.21 

i 
2,063.97 I 2.063.97 ' 2,063.97 ' 

398.52 398.52 , 398.52 i 

I 
I . i 
I . ' 

328.02 328.02 328.02 I 

' 

544.09 544.09 544.09 

168.07 168.07 168.07 
8.81 8.81 8.81 
9.80 9.80 9.80 

33.01 33.01 33.01 
9.26 9.26 9.26 

331.60 331.60 331,60 
183.31 183.31 183.31 
214.00 214.00 214.00 

4 979.80 4 979.80 4 979.80 

(0.00 3.12 3.12 

(0.00 S.09 5.08 

(0.01 (2.04) 0.30 

u v 

Aor-16 Mav-16 

328.00 328.00 

{75.53) 75.53 

29.63 29.63 

36,99 36.99 

115.21 115.21 

2,063.97 2,063.97 
398,52 398.52 

328.02 328.02 

544.09 544.09 

168.07 168,07 
8.81 8.81 
9.80 9.8o I 

33.01 33.01 I 
9.26 9.26 I 

I 

331.60 331.60 
183.31 183.31 
214.00 214.00 

4 979.SO 4 979.80 

4.14 4,14 

S.07 5.06 

0.58 1.21 

w 

Jun-16 

328.00 

\75.53) 

29.63 

36.99 

115.21 

2,063.97 
398.52 

328.02 

544.09 

168.07 
8.81 
9.80 

33.01 
9.26 

331.60 
183.31 
214.00 

4 979.BO 

4.14 

s.os 

3.75 

x 

Jul-16 

328.00 

(75.53) 

29.63 

36.99 

115,21 

2,063.97 
398.52 

328.02 

544.09 

168.07 
8.81 
9.80 

32L01 
9.26 

331.60 
183.31 
214.00 

4 979.80 

4.43 

6.73 

6.8S 
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A B I c 0 p Q 

1 PNM ExhlbltMFH-5 I 
2 TD·9: PNM Month Iv Tax De reciatlon Calculatlon 

' H~n~erlink to Lead Sheet 
Classifica 

4 Function tion Calculated from Gross Book Additions Jess AFUDC Nov-15 Dec-15 2015 
126 MACRS 15 yrs Book Additions: PV 1&2 

12T MACRS 15 vrs Book Additions: PV 1&2 Outa~es 
128 MACRS 15 yrs Book Additions: PV3 Production 
129 MACRS 15 yrs Book Additions PV3 Outa~es 
130 
131 MACRS 15 yrs Book Additions: PV Common 
132 
133 MACRSS vrs Book Additions: Renewables 
134 MACRS 15 vrs Book Additions: Transmission/excludin~ PV 
135 MACRS lS yrs Book Additions: PV1&2 Transmission 
136 MACRS 15 yrs Book Additions: PV3 Transmission 
137 MACRS 15 yrs Book Additions: PV Common Transmission 
138 MACRS 20 vrs Book Additions: Dlstribution/eKd. Renewables, 362, AMS 
139 MACRS 20 vrs Book Additions: Incremental Gas & Bart 
140 MACRS S yrs Book Additions: Incremental Renewables 
141 MACRS 15 yrs Book Additions: Increment.I Transmission 
142 MACRS20 vrs Book Additions: Incremental Distribution 
143 MACRS 20 vrs Book Additions: Misc Incremental Adj 1 
144 MACRS20yrs Book Additions: Misc lncrementol Adj 2 
145 MACRS20yrs Book Additions: Misc lncrementol Adj 3 
146 MACRS20vrs Book Additions: Misc Incremental Ad! 4 
147 MACRS20Vrs Book Additions: Misc Incremental Adj 5 
148 MACR520yrs Book Additions: Misc Incremental AdJ 6 I 
149 MACRS2Q>1rs Book Additions: Misc Incremental Adj 7 
150 MACRS 15 vrs Book Additions: Core/r~as/coal/other) 
151 MACRS 15yrs Book Additions: Core/Outa~es I 
152 MACRS5 yrs Book Additions: G&l Direct/ eKCI. renewables, PV, AMS 
153 MACRS5 yrs Book Additions: PV 1&2 G&I I 
154 MACRSSyrs Book Additions: PV3 G&I 
155 MACR55 vrs Book Additions: PV Common G&I ' 
156 MACRS20yrs Book Additions: Distribution· Station Eouip (3621 I ' 157 MACR520yrs Book Additions: AMS Distribution and G&I I 
156 MACRS5 vrs Book Additions: Plant Held for Future Use 

' ' 159 MACRS5yrs Book Additions: Other Plant ' 
160 MACRS5yrs Book Additions: Non Utilitv Plant i I 
161 
162 MACRSSvrs Total Nuclear Fuel-Payments (Purchases': PVl 
163 MACRS 5 yrs Total Nuclear Fuel-Payments (Purchases): PV2 
164 MACR5 5 yrs Total Nuclear Fuel-Payments {Purchases): PV3 
165 MACR5 5 yrs Total Nuclear Fuel-Payments {Purchases): PV Common 
166 MACRS S vrs 
167 I Total Tax Oenreclation On 2016 Clearings 
168 check total 
169 
170 MACRS20vrs Generatil Book Additions: SJ Ul 128.4S 566.98 1,577.20 
171 MACRS20vrs Genera ti! Book Additions: SJ Ul Outa£es 
172 MACRS20vrs Genera ti! Sook Additions: SJ U2 
173 MACRS 20yr; Generatli Book Additions: SJ U2 Outa~es 
174 MACRS2011rs Generali Sook Additions: SJ U3 
175 MACRS2011rs GeneratU Sook Additions: SJ U3 Outages 
176 MACRS20vrs Generatli Book Additions: SJ U4 815.73 1,247.69 2,044.63 
177 MACR5 20vrs Generatii Book Additions: SJ U4 Outa£e; 
178 MACRS20vrs Generali< Sook Additions: SJ All Common 255.92) 1392.96) !470.80) 
179 
180 MACRS 15 vrs Genera ti! Book Additions: PV 1&2 43.79 145.24 187.16 
181 MACR5 15 vrs Genera ti) Book Additions: PV 1&2 Outages 
182 MACRS 15 vrs PV3 gen~ Book Additions: PV3 Production 30.55 41.25 233.63 
183 MACR515 vrs: PV3 <ren Book Addltions PV3 Outages 
18' 
185 MACRS 15 vrs: PVCom Book Additions: PV Common 129.03 304.54 727.65 
186 
187 MACRS 5 vrs I Renewa Book Additions: Renewables 3 697.27 11 503.74 15.479.79 

R 5 T 

Jan·l6 Feb-16 Mar-16 
869.11 369.02 868.92 

(0.02 0.28 0.26 

0.66 0.49 1.07 

20.11 24.97 175.98 

6.74 17.97 28.00 

{0.01) 0.11 4.39 

0.70 1.12 16.45 
17.95 {7.95) 17.95) 

0.10 0.10 
0.25 0.25 0.49 
0.01) [0.07) (0.05 

3.42 47.02 

' 20.80 20.80 

1.36 ! 2.83 4.46 

890,93 i 939.50 1,168.44 

253.02 ' 256.13 256.13 

I I 
I 

328.00 333,09 i 333.09 
I 

!75.53) (77.56)1 175.22 

' 
898.74 I 898.65 i 898.55 

36.97 ' 37.28 37.25 

115.88 llS.70 116.28 

2 063.97 Z 063.97 2 063.97 

u v 

Aor-16 Mav-16 

870.23 874.09 

0.48 0.45 

2.68 13.91 

184.62 184.87 

47.63 59.11 

4.37 5.19 

17.39 17.79 
(7.52 (6.31) 
D.17 0.17 
1.05 4.52 
0.04 10.01 

47.02 50.24 
20.80 181.70 

111.50 
6.27 8.30 

1205.03 l,SlS.94 

257.16 257,16 

333.08 333.07 

174.94 (74.32 

899.87 903.73 

37.47 37.44 

117.89 129,12 

2 063.97 2 063,97 

w 

Jun-16 
885.10 

0.40 

36.80 

329.SS 

107.47 

9.07 

35.72 
2.94) 
0.17 

11.52 
1.31 

50.24 
181.70 
111.SO 

10.63 

1 781.18 

257.16 

333.05 

[71.78 

914.73 

37.39 

152.01 

2 063.97 

x 

Jul-16 
885.17 

0.35 

43.51 

401.79 

137.48 

9.05 

39.56 
12.86 
0.17 

13.65 
1.41 

50.24 

181.70 
111.50 

13.34 

1,904.06 

257,45 

334.73 

168.67 

914.81 

37.34 

158.72 

2 063.97 
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A a c I 0 I p 
1 PNM Exhibit MFH-5 I I I 
2 TD-9: PNM Monthlv Tax Oeoreclation Calculation I 
3 H:.'.Qerl_i~~~ t~ Le~d Sheet ! 

Classifica i 4 Function tion Calculated from Gross Book Additions less AFUOC Nov-15 Dec-15 
188 MACRS 1Svrs Transm!s Book Additions: Transm!sslon/excludin1i PV ' 482.80 672.74 
189 MACRS 1Svrs Transm(~ Book Additions: PV1&2 Transmission 
190 MACRS 15vrs PV3 tranJ Book Additions: PV3 Transmission 
191 MACRS 1Svrs PV Com 1 Book Additions: PV Common Transmission 
192 MACRS 20vrs Distrlbut Book Additions: D1stribut1on/excl. Renewables, 362, AMS 378.89 594.67 
193 MACRS 20vrs Generat1 Book Additions: Incremental Gas & Bari 
194 MACRS 5 vrs Renewao Book Additions: Incremental Renewables 
195 MACRS 1Svrs Transmr~ Book Additions: Incremental Transmission 
196 MACRS 20vrs Distribut Book Additions: Incremental Distribution 
197 MACRS 20vrs General Book Additions: Misc Incremental Ad 1 
198 MACRS 20vrs General Book Additions: Misc Incremental Ad 2 
199 MACRS 20vrs General Book Additions: Misc Incremental Ad: 3 
200 MACRS 20vrs General Book Additions: Misc Incremental Ad; 4 
201 MACR5 20vrs General Book Additions: Misc Incremental Adi S 
202 MACRS 20vrs Genera! Book Additions: Misc Incremental Adj 6 
203 MACRS 20vrs General Book Additions: Misc Incremental AdJ 7 
204 MACR515 vrs Generati Book Additions: Core/!~as/coal/other) 66.86 2,923.65 
205 MACR515 1rs Genera ti Book Additions: Core/OutaKes 
206 MACR55 vrs Genera! Sook Additions: G&I Direct/ excl. renewables, PV, AMS 290.73 366.49 
207 MACR55vrs Genera! Book Additions: PV 1&2 G&I 15.10 46.78 
208 MACRS 5 yrs General Sook Additions: PV3 G&I 9.68 13.10 
209 MACRSS 11rs General Book Additions: PV Common G&I 43.80 98.89 
210 MACR:520.,rs Dlstrlbut Book Additions: Distribution- Station Equlp (362) 11.93 20.65 
211 MACRS 20 "rs Distrlbut Book Additions: AMS Distribution and G&I 
212 MACRS5vrs General Book Additions: Plant Held for Future Use 
213 MACRS 5 vrs General Book Additions: Other Plant 
214 MACRS 5vrs General Book Additions; Non Utilit Plant 
215 I 
216 MACR.S 5vrs Nuc Fuel Total Nuclear Fuel-Payments (Purchases): PVl 404.45 i 405.27 
217 MACRS5vrs Nuc Fuel Total Nuclear Fuel-Payments \Purchases): PV2 167.72 . 168.54 
218 MAC RS S vrs Nuc Fuel Total Nuclear Fuel-Payments (Purchases): PV3 323.91 ' 325.71 
219 MAC RS 5 vrs PV Com I Total Nuclear Fuel·Pavments (Purchases): PV Common . ' 
220 I I ' 221 Renewa~ AdJust Renewables for eK~ected !TC basis difference ' (554.59) (1,725,56) 
m MACRS 15vrs Generali PV2 lease Ac~ulslt!on adjustment In other rate base 
223 MACRS S vrs I 
224 I !Total Tax Oepreciation On 2015-2016 Clearings 6,230.16 17,327.39 

Q R s I T I 
I i 

2015 Jan-16 Feb-16 Mar-16 
2,517.00 418.64 423.49 574,Sl 

2,044.76 334.77 345.99 356.02 

' 3,436.33 544.07 544.20 548.47 , 
I 

1,260.52 168.77 169.19 ' 184.52 ' 
66.10 0.86 0.86 i 0.86 I 
73.54 9.80 9.90 I 9.90 I 

247.60 33.26 33.26 ! 33,50 I 
57.69 9.24 9,19 1 9.21 ! 

' 

2,487.00 331.60 335.02 378.62 
1,374.SO 183.31 204.11 204,11 
1,605.00 214.00 214.00 214.00 

1.36 2.83 4.46 

(2,321.97 (309.60) (309,60 (309.60 
265.62 26$,62 265.62 

32,627.64 S,826.76 S,875.33 6,104.27 

u v 

Aor-16 Mav-16 
583.14 583.39 

375.66 387.13 

548.46 549.28 

185.45 185.86 
1.29 2,50 

9.98 9.98 
34.06 37.53 

9.30 9.25 

378.62 381.84 
204.11 365.01 
214.00 325.SO 

6.27 8.30 

[309.60 !309.60) 
265.62 265.62 

6,140.86 6.451.77 

w 

Jun-16 
728.08 

435.49 

553.16 

203.79 
5.87 

9.98 
44.54 

10.57 

381.84 

365.01 
325.SO 

10.63 

{309.60] 

265.62 

6,717.01 

x 

Jul-16 

800.32 

465.SO 

553.13 

207.63 

5.95 

9.98 
46.66 

10.66 

381.84 
365.01 
325.50 

13.34 

(309.60) 

265.62 

6,839.89 
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A I B I c y 
1 PNM Exhjbit MFH·S I 
2 TD-9: l'NM Month Iv Tax Deoreclation Calculation 

' Hi12~;.!ink to lead Sheet 
Classifico 

4 Function tlon Calculated frDm Gross Book Additions Jess AFUDC Aug-16 
s 
6 MACRS 20 yrs Book Additions: SJ Ul 41.SS 
7 MACRS 20 vrs Book Additions: SJ Ul Outages 

B MACRS 20 vrs Sook Additions: SJ U2 

9 MACRS 20 yrs Book Additions: SJ U2 Outa~es 
10 MACRS 20 vrs Book Additions: SJ U3 

11 MACRS 20 yrs Sook Additions: SJ U3 Outa~es 

12 MACRS 20yrs Book Additions: SJ U4 l,577.13 

13 MACRS 20 yrs Book Additions: SJ U4 Outages 

14 MACRS 20 vrs Book Additions: SJ All Common (317.:21: 

15 

16 MACRS 15 11rs Book Additions: PV 1&2 505.49 
17 MACR515 vrs Sook Additions: PV 1&2 Outa..-es 

1S MACR5 15 yrs Sook Additions: PV3 Production (7.05) 

19 MACRS 15 yrs I Book Addi~ions PV3 Outages 

20 
21 MACR5 15 vrs Sook Additions: PV Common (8.56 
22 I 
23 MACRS5 yrs I Sook Additions: Renewables 
24 MACR515 vrs Book Additions: Transmisslon/e~cluding PV 558.92 
25 MACRS 15 vrs Sook Additions: PV1&2 Transmission 

" MACR5 15 vrs Book Additions: PV3 Transmission 
27 MACRS 15 vrs Sook Additions: PV Common Transmission 

,.l§ MACR5 20 yrs Book Additions: Dlstrlbution/exd. Renewables, 362, AMS 3,179.40 
29 MACRS 20 yrs Book Additions: Incremental Gas & Bart 
30 MACRS5 yrs I Sook Additions: Incremental Renewables 
31 MACR515 vrs Book Additions: Incremental Transmission 
32 MACRS 20 yrs ! Sook Additions: Incremental Olstribution 

" MACR5 20 yrs Book Additions: Misc Incremental Ad" l 
34 MACR5 20vrs i Sook Additions: Misc Incremental Ad" 2 
35 MACR5 20 yrs 1 Book Additions: Misc Incremental Adi 3 

" MACR5 20yrs ! Book Additions: Misc Incremental Adi 4 
37 MACR5 20 yrs : Sook Additions: Misc Incremental Adi S 

" MACR5 20vrs Book Additions: Misc Incremental Adj 6 
39 MACR5 20 yrs I Sook Additions: Misc Incremental Ad' 7 

" MACR5 15vrs Book Additions: Core/( as/coal/other) 457.64 
41 MAC RS 15 yrs i Sook Additions: Core/Outa~es 
42 MACRS5 yrs ; Book Additions: G&I Direct/ excl. renewables, PV, AMS 36.68 
43 MACR55vrs : Book Additions: PV 1&2 G&I 47.43 
44 MACR55yrs i Sook Additions: PV3 G&I 
45 MACR55yrs I Book Additions: PV Common G&I 2.29 
46 MACR5 20vrs I Sook Additions: Distribution· Station Equip {362) 24.08 
47 MACR5 20yrs Book Additions: AMS Distribution and G&I 
48 MACR55yrs Book Additions: Plant Held for Future Use 
49 MACR55vrs , Book Additions: Other Plant 
50 MACRS5yrs I Sook Additions: Non Utllltv Plant 
51 I 
52 MACR55yrs I Total Nuclear Fuel·Pavments Purchases): PVl 
53 MACRS5 yrs i Total Nuclear Fuel·Pavments Purchases): PV2 
54 MACR55vrs t Total Nuclear Fuel·Pavments Purchases): PV3 201.00 
55 MACRS5yrs I Total Nuclear Fuel-Pavments Purchases): PV Common 81.33 
56 MACR55vr; I 
57 Book Additions: Total Utll!tv Plant Other Plant, and Nuclear l'uet 6 581.14 
SB I check total 
SB 

' 60 ' 61 NO I BONUS? ' " MACRS20yrs Book Additions: SJ U1 253.02 i 

" MACRS 20vrs Book Additions: SJ Ul Outa~es 

z AA 

Seo-16 Oct-16 

69.43 (0.16) 

53.74 (0.84) 

320.06 176.77 

56.21 (21.80 

10.15 577.87 

5.300.53 670.78 

5,280.17 756.33 

3,829.83 8,962.73 

" 

(80.49 l,683.39 

173.93 179.16 
5.85 
1.34 44.30 

403.24 53.07 
94.71 206.45 

6,426.oo I 
l,076.00 

2,137.00 
81.33 81.33 I 

I 
17 737.03 20871.41 I 

I 

253.02 253.02 

AB 

Nov-16 

(0.19) 

604.77 

590.54 

155.56 

738.75 

3,330.56 

65.04 

3,343.89 

62.31 

29.10 
13.45 
56.46 

253.89 
40.68 

I 
I 
I 

4,476.00 ' 
10.00 
81.33 

13 852.15 i 

' 
253.02 ! 

AC 

Dec-16 

(0.20) 

(0.03) 

3,035.84 

4,280.91 

1,790.66 

4,854.04 

5,629.07 

8,559.16 

l,653.03 

466.49 
324.99 
135.82 
368.55 

1,009.43 

66.00 
567.00 

29.00 
81.33 

32 851.09 

253.02 

AD 

2016 

1,316.23 

3,987.48 

5,003.86 

216,027.74 

3,189.18 

20,480.84 

79,006.73 

56,989.21 

S,324.U 

2,517.87 
102.68 
246.76 

1,580,84 
1,633.00 

8,989.00 
13,699.00 

6,837.00 
975.96 

427,907.49 
0.00 

3,036.21 
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A I ' I c y 
1 PNM Exhibit MFH·S I 
2 TD-9: PNM Month Iv Tax Deoreclatlon Calwlation 
3 HJW:!rli~~ to lead Sheet 

Classifica 
4 Function tlon Calculated from Gross Book Additions Jess AFUDC Aug-16 

64 MACRS 20 yrs Book Additions: SJ U2 
65 MACRS 20 yrs Book Additions: SJ U2 Outaves 

66 MACRS 20 vrs Book Additions: SJ U3 
67 MACRS 20 vrs Book Additions: SJ U3 OutaRes 
68 MACRS 20 vrs Book Additions: SJ U4 328.00 
69 MACRS 20 yrs Book Additions: SJ U4 Outa~es 
7D MACRS 20 yrs I Sook Additions: SJ All Common (75.53) 
71 
72 MACRS 15 vrs Book Additions: PV 1&2 29.63 
73 MACRS 15yrs Book Additions: PV 1&2 Outaves 
74 MACRS 15 yrs Book Additions: PV3 Production 36.99 
75 MACRS lS vrs I Book Additions PV3 Outa~es 
76 
77 MACRS lS "rs Sook Additions: PV Common 115.21 
78 
79 MACRSSyrs Book Additions: Renewables 2,063.97 
80 MACRS 1Syrs Book Additions: Transmission/excluding PV 398.52 
81 MACR515 yrs Book Additions: PV1&2 Transmission 
82 MACRS 1Syrs Book Additions: PV3 Transmission 
83 MACRS 15yrs Sook Additions: PV Common Transmission 
84 MACRS 20yrs Book Additions: Dlstribution/excl. Renewables, 362, AMS 328.02 
85 MACRS20yrs Sook Additions: Incremental Gas & Bart 
86 MACRS5 yrs Sook Additions: Incremental Renewables 
87 MACRS 15 yrs Book Additions: Incremental Transmission 
88 MACR520yrs Book Additions: Incremental Distribution I 
89 MACRS20yrs Book Additions: Misc Incremental Ad" 1 • ! 

90 MACRS20yrs Sook Additions: Misc Incremental Adj 2 I 
91 MACRS20yrs Book Additions; Misc Incremental Adi 3 
92 MACRS20yrs Sook Additions: Misc Incremental Adj 4 
93 MACRS20yrs Book Additions: Misc Incremental Adi S 
94 MACRS 20 yrs Book Additions: Misc Incremental AdJ 6 
95 MACRS20yrs Book Additions: Misc Incremental Adj 7 
96 MACRSlS yrs Book Additions; Core/I as/coal/other) 544.09 
97 MACRS 15 yrs Book Additions: Core/Outa,.es 
98 MACRS S vrs Book Additions: G&I Direct/ excl. renewables, PV, AMS 168.07 
99 MACRS 5 yrs Book Additions: PV 1&2 G&I 8.81 

lDD MACRS S yrs Book Additions: PV3 G&I 9,80 
1D1 MACRSS 11rs Book Additions: PV Common G&I 33.01 
1D2 MACRS 20 vr:, Book Additions: Distribution- Station Equip (362) 9.26 
1D3 MACRS20 vrs Sook Additions: AMS Distribution and G&I 
1D4 MACRS 5 yrs Book Additions: Plant Held for Future Use 
105 MACRS5 yrs Book Additions: Other Plant 
106 MACRSS yrs Book Additions: Non Utility Plant 
107 
108 MACRSS yrs Total Nuclear Fuel-Payments (Purchases): PV1 331.60 
109 MACRSS vrs Total Nuclear Fuel-Payments (Purchases): PV2 183.31 
110 MACRSS yrs Total Nuclear Fuel-Payments (Purchases): PV3 214.00 
111 MACRS5yrs Total Nuclear Fuel-Payments (Purchases): PV Common 
112 MACRSS vrs 
113 Total Tax Deoreciatlon On 2015 Clear!n~s 4 979.80 
114 check total 
115 I 
116 MACRS20 yrs I Sook Additions: SJ Ul 4.74 
117 MACRS 20 yrs I Book Additions: SJ Ul Outa~es 
118 MACRS20yrs . Book Additions: SJ U2 
119 MACRS20 vrs ! Book Additions: SJ U2 Outages 
12D MACRS 20 yrs ! Book Additions: SJ U3 
121 MACRS20vrs Book Additions: SJ U3 Outa~es 
122 MACRS20yrs Book Additions: SJ U4 18.56 
123 MACR5 20yrs Book Additions; SJ U4 Outa~es 
124 MACRS2011rs Book Additions: SJ All Common 4.47 I 
125 

2 AA 

Seo-16 Oct-16 

328.00 328.00 

(75.53) (75.53) 

29.63 29.63 

36.99 36.99 

llS.21 115.21 

2,063.97 2,063.97 
398.52 398.52 

328.02 328.02 

I 

' 
' 

544.09 544.09 

168.07 168.07 
8.81 8.81 
9.80 9.80 

33.01 33.01 
9.26 9.26 

331.60 331.60 
183.31 183.31 
214.00 214.00 

4 979,80 4,979.80 

S.39 S.39 

19.06 19.05 I 

7.47 9.68 i 

AB 

Nov-16 

328.00 

(75.53 

29.63 

36.99 

11S.21 

2,063.97 
398.52 

I 
I 

• I 
328.02 I 

I 

544.09 

168.07 
8.81 
9.80 

33.01 
9.26 

331.60 
183.31 
214.00 

4 979.80 

S.39 

30.39 1 

20.76 : 

AC 

Dec-16 

.328.00 

(75.53) 

29.63 

36.99 

115.21 

2,063,97 
398.52 

328.02 

544.09 

168.07 
8.81 
9.80 

33.01 
9.26 

331.60 
183.31 
214.00 

4,979.80 

5.38 

30.39 

134.60 

AD 

2016 

3,936.05 

(906.32) 

355.60 

443.90 

l,382.54 

24,767.67 
4,782.29 

3,936.29 

6,S29.02 

2,016.84 
105.76 
117.66 
396.16 
111.07 

3,979.20 
2,199.68 
2,568.00 

59,757.63 
0.00 

49.36 

149.53 

187.64 
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AIBI C lYlZIAAIABIAC AD 
1 PNM Exhibit MFH"S I I 
2 TD-9: PNM Month!vTax De reclatfon Calculation i i 
3 Hyperlink to Lead Sheet I I I 

- -- --- ---da"SSif.i:a 
1 

4 Function tion Calculated from Gross 6ook Additions less AFUDC Au~-16 Seo-16 Oct-16 Nov-16 ! Dec-16 2016 
126 MACRS 15 yrs Book Additions: PV 1&2 891.24 891.94 891.58 895.47 I 1,109.51 10,801.39 
127 MACRS 15 yrs Book Additions: PV 1&2 Outaaes 
128 MACRS 15 "rs Book Additions: PV3 Production 0.28 0.40 10.03 28.50 118.04 159.46 
129 MACRS 15 yrs Book Additions PV3 Outa~es 
BO 
131 MACRS 15 yrs Book Additions: PV Common 43.42 109.68 120.86 204.12 446.83 1,024.04 
m 
133 MAC RS 5 vrs Book Additions: Renewables 
134 MACRS 15 "rs Sook Additions: Transmission/excludln~ PV 408.38 474.38 486.99 488.62 770.07 3,950.34 
135 MACR5 15 yrs I Book Additions: PV1&2 Transmission 
136 MACRS 15 yrs Book Additions: PV3 Transmission 
137 MACRS 15 "rs Sook Additions: PV Common Transmission 
138 MACRS 20 "rs Book Additions: Distribution/excl. Renewables, 362, AMS 161.32 197.23 309.26 371.96 692.93 2,137.10 
139 MAC RS 20 vrs 6ook Additions: Incremental Gas & Bart 
140 MACRS S yrs Book Additions: Incremental Renewables 
141 MAC RS 15 vrs 6ook Additions: Incremental Transmission 
142 MAC RS 20 yrs Book Additions: Incremental Distribution 
143 MACRS 20 vrs Book Additions: Misc Incremental Adi l 

144 MACRS 20 yrs Book Additions: Misc Incremental Adj 2 
145 MACRS 20 11rs Book Additions: Misc Incremental Ad 3 
146 MACRS 20 yrs Book Additions: Misc Incremental Adj 4 
147 MACRS 20 yrs 6ook Additions: Misc Incremental Ad S 
148 MACRS 20 yrs Book Additions: Misc Incremental Adi 6 
149 MACRS 20 yrs Book Additions: Misc Incremental Adj 7 
150 MACRS 15 yrs 6ook Additions; Core/l~as/coal/other) I 13.62 12.62 40.67 42.23 124.88 266.21 
151 MACRS 15 yrs Book Additions: Core/Outages I - I 

152 MACRS 5 yrs 6ook Additions: G&I Direct/ excl. renewables, PV, AMS I 41.02 I 49.72 61.66 64.57 157.87 503.57 
153 MACRS S vrs Book Additions: PV 1&2 G&l I 0.96) 0.67 0.67) 0.67 65.67 20.54 
154 MACRS 5 yrs Book Additions: PV3 G&I 0.17 0.24 3.20 8.84 36.00 49.35 
155 MACRS5yrs 6ookAdditions:PVCommonG&I 13.74 33.90 37.44 62.83 136.54 316.17 
156 MACRS 20 yrs Book Additions; Distribution- Station Eauio (362) 1.59 2.48 S.06 S.82 43.67 61.24 
157 MACRS 20 vrs Book Additions: AMS Distribution and G&I i 
158 MACRS 5 yrs Book Additions; Plant Held for Future Use I 

159 MACRS s yrs Book Additions; Other Plant I - I 
160 MACRS 5 urs Book Additions: Non Utility Plant i I 

161 I I 

162 MACRS S yrs Total Nucleor Fuel·Pavments Purchases): PVl 50.24 50.24 i 478.64 ' 478.64 i 491.84 1.797.80 
163 MACRS 5 yrs Total Nuclear Fuel-Payments {Purchases!: PV2 181.70 181.70 i 253.43 ; 701.03 i 814.43 2,739.80 
164 MACRS 5 yrs Total Nuclear Fuel-Pavments {Purchases): PV3 119.54 226.39 I 226.39 i 227.39 : 233.19 l,367.40 
165 MACRS 5 vrs Total Nuclear Fuel-Povments !Purchases): PV Common 16.59 20.66 ' 26.08 I 34.21 ' 50.48 195.19 
166 MAC RS 5 "rs i 
167 :Total Tax Denreclat!on On 2016 Clearin.11:s 1,969.67 2,282.64 2,984.75 3,671.45 i 5,462.33 25 776.12 
168 check total i 0.00 
169 i 
170 MACRS2011rs Generali> SookAdditions:SJU1 257.76 256.41 258.41 258.40 I 258.40 3,085.57 
171 MACRS 20 vrs Generali; Book Adc!ltlons: SJ Ul Outa,:,es 
172 MACRS 20 vrs GeneraW Sook Additions: SJ U2 
173 MACRS 20 vrs GeneratiJ Sook Additions: SJ U2 Outa,:,es 
174 MACRS 20 vrs Generatf Book Additions: SJ U3 
175 MACRS 20 "rs Genera ti Book Additions: SJ U3 Outa.11:es 
176 MACRS20"rS Generali BookAdditJons:5JU4 346.$6 347.07 347.06 358.40 358.39 4,085.58 
177 MACRS 20 urs Generali Book Additions: SJ U4 Outa<res 
178 MACRS 20 "rs Generatl Book Additions: SJ All Common 71.05) (68.05 (65.84 154.77 59.07 (718.67) 
179 
180 MACRS 15 vrs Generali Book Additions: PV 1&2 920.87 921.58 921.21 925.10 1,139.15 11,156.99 
181 MACRS 15 vrs Generali! Book Additions: PV 1&2 Outa~es 
182 MACRS15vrs PV3"en~ BookAdditfons:PV3Production 37.27 37.40 47.03 65.50 155.03 603.36 
183 MACRS 15 vrs PV3 "enE' Book Additions PV3 Outaaes 
184 
185 MACRS 15 vrs PV Com<' Book Additions: PV Common 158.64 224.89 236.07 319.34 562.04 2,406.SS 
186 I 

187 MACRS 5 vrs Renewatl Sook Additions: Renewables 2 063.97 2 063.97 2 063.97 2 063.97 2 063.97 24 767.67 
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A I 6 I c y 
1 PNM Exhibit MFH-5 I 
2 TD-9: PNM Month Iv Tax Deoreclatlon Calculat!on 

' Hl'.(!erlink to Lead Sheet i 

4 Function 

-·· CfaSsifica I 
tion calculated from Gross Book Additions lessAFUDC Aug-16 

166 MACRS 15 vrs Transmi Book Additions: Transmlsslon/excludin~ PV 806.91 
169 MACRS 15 vrs Transml Book Additions: PV1&2 Transmission 
19D MACRS 15 vrs PV3 tran' Book Additions: PV3 Transmission 
191 MACRS 15vrs PVCom Book Additions: PV Common Transmission 
192 MACRS 2Dvrs Dlstrlbut Book Additions: Dlstr!bution/excl. Renewables, 362, AMS 489-35 
193 MACRS 20vrs Generat I Book Additions: lncremel'\tal Gas & Bart 
194 MACRSS 11rs Renewa Book Additions: Incremental Renewables 
195 MACR515 11rs Transml Book Additions: Incremental Transmission 
196 MACR5 2011rs Distribut Book Additions: Incremental Distribution 
197 MACR52011rs General Book Additions: Misc Incremental Ad" 1 
198 MACR5 2011rs General Book Additions: Misc Incremental Ad" 2 
199 MACRS 20vrs Genera! Book Additions: Misc Incremental Ad" 3 
2DO MACR5 20vrs General Book Additions: Misc Incremental Adi 4 
2D1 MACR5 2ovrs Genera! Book Additions: Misc Incremental Adi 5 
2D2 MACR5 20vrs General Book Additions: Misc Incremental Adi 6 
2D3 MACR5 20vrs General Book Additions: Misc Incremental Adi 7 
204 MACR5 1511rs General r Book Additions: Core/1~as/coal/other) 557.71 
2D5 MACRS 15 11rs Generali Book Additions: Core/Outa~es 
206 MACRS5 vrs General Book Additions: G&I Direct/ excl. renewab1es, PV, AMS 209.09 
2D7 MACR55vrs General Book Additions: PV 1&2 G&l 7.85 
2D8 MACR55 vrs General Sook Additions: PV3 G&J 9.98 
209 MACR55vrs General Book Additions: PV Common G&I 46.75 
210 MACR520vrs Dlstribu t Sook Additions: Distribution· Station Equip 1362) 10.84 
211 MACRS 20vrs Distribu t Book Additions: AMS Distribution and G&I 
212 MACR55vrs General Sook Additions: Plant Held for Future Use 
213 MACRS5vrs General Sook Additions: Other Plant 
214 MACRS 5 vrs General Sook Additions: Non Utllltv Plant 
215 I 
216 MACRS5vrs Nuc Fue I Total Nuclear Fuel·Pavments (Purchases): PVl 381.84 I 

217 MACRSS~rs Nuc Fue I Total Nuclear Fuel-Payments (Purchases]: PV2 365.01 I 
218 MACRss~rs Nuc Fue I Total Nuclear Fuel-Payments (Purchases): PV3 333.54 ' 
219 MACRS5~rs PVCom I Total Nuclear Fuel-Payments (Purchases]: PV Common ' 16.59 : 
220 ' 
221 Renewa Ad ust Renewables for exoected ITC basis difference (309.60): 
222 MACRS 15 vrs Generat i PV2 lease Acoulsltion ad'ustment In other rate base 265,62 ! 
223 MACRSSvrs ' I 
224 ' Total Ta~ Oecreclatron On 2015-2016 Clearini.s 1 6,905.SO i 

z AA 

Seo-16 Oct-16 
872.91 885.51 

525.25 637.29 

556.70 584.76 

217.79 229.73 
8.14 8.14 

10.05 13.00 
66.91 70.45 I 
11.73 14.31 

' 
i 
I ' 

' ' 

381.84 1 810.24 : 
365.01 i 436.74 , 

440.39 ' 440.39 
20.66 26.08 

' 
1309.60) (309.60 

265.62 265.62 

7,218.67 7,920.58 

AB AC 

Nov-16 Dec-16 
887.14 1,168.59 

699.98 1,020.95 

586.32 I 668.97 

232.64 ! 325.94 
9.49 i 74.48 

18.65 I 45.81 
95.84 I 169.55 
15.07 ' 52,93 

i 

I 
i 

810.24 823.44 
884.34 997.74 

441.39 447.19 
34.21 50.48 

(309.60 (309.60) 

265.62 265.62 

8,607.28 10,398.16 

AD 

2016 
8,732.63 

6,073.39 

6,795.23 

2,520.41 

126.29 
167.01 

712.33 
172.30 

5,777.00 
4,939.48 

3,935.40 
195.19 

3,715.15) 

3,187.49 

85,006.09 
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A B c D E F 
1 PNM Exhibit MFH·S 
2 TD-10: CornQrate Plant Retirements 
3 HJ(Qerlink to Lead Sheet FYlS FYlS FYlS FYlS FYlS 
4 See testimonv of PNM Witness Bu~hanan Jae Feb Mac Aoc Ma, 
5 CORP AND OTHER~ Cor~orate and Other I I I 

G H I 

FYlS FYlS FY15 

''" '°' Ao, 
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FYlS FY15 
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A M I N 0 p I Q 
1 PNM Exhibit MFH·S I ! 
2 TD·10; Cornorate Plant Retirements I 
3 Hyperlink to Lead Sheet FYlS FYlS ms FY16 ! FY16 
4 See testimonv of PNM Witness Buchanan Dec YearTotal Jae Feb i Mar 
5 CORP AND OTHER.,Coroor~teandOther .'B9 401.70 678 803.39 

I R s T u 

I 

! FY16 FY16 FY16 FY16 
: A"r Ma, J,c '"' I 111654.72 

v 

FY16 FY16 

"' '" I 

w 

FY16 
I Oct 
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A I B I c I D I E I F I G I H I I I ' I l I M I N 
PNM Exhll,il MFH-5 ' I I I I I I 
TD-11: Coro orate Gross Book Additions ' I I I I I 
H1merlink to Lead Sheet I 

4 See testimony of PNM Witness Buchanan Jan-151 Feb-151 Mar-151 Apr-151 May-151 Jun-15 Jul-15: AUP·l5 Seo-15 Oct--~-- /\J.~:.1~ Dec-15..1. 2015 
5 Book Additions: SJ Ul I 
6 Book Additions; SJ Ul Outa~es I 
7 Book Additions: SJ U2 
8 Book Additions: SJ U2 Outa~es . 1 -,- --~--1 I I I 
9 Book Additions: SJ U3 I I I 

10 Book Additions: SJ U3 Outa~es 
11 Book Additions: SJ U4 
12 Book Additions: SJ U4 outa~es 
B Book Additions: SJ All Common 
14 Book Additions: SJ Total Plant 
15 Sook Additions: PV 1&2 
16 Book Additions: PV 1&2 Outa~e, 
17 Boo\: Additions: PV3 Production I • I I I 
18 Book Additicms PV3 Outa~es 
19 Book Additions: PV Total Plant excl Common 
20 Book Additions: PV Common I . ' 
21 Book Additions: PV Total Plant I 
22 Book Additions: Renewables 

' 
I 

23 Book Additions: Transmission/excludin<> PV I I 
24 Book Additions: PV1&2 Transmission I 
25 Book Additions: PV3 Transmission I I 1 
26 Book Additions: PV Common Transmissjon 

' 

I I 
27 Book Addrtlons: Dlstrlbution/excl. Renewables, 362, AMS I I 
28 Book Addrtions: Incremental Gas & Bart I I 
29 Book Additions: Incremental Renewables I 
30 Book Additions: Incremental Transm;ssion 
31 Book Additions: Incremental Distribution 
32 Book Additions; Misc Incremental Ad. l 
33 Book Additions: Misc Incremental Ad' 2 
34 Book Additions; Misc Incremental Adi 3 1 
35 Book Additions: Misc Incremental Adi 4 I I 
36 Book Additions: Misc Incremental Adi S I I I I 
37 Book Additions; Misc Incremental Adi 6 I I 
38 Book Additions: Misc Incremental Adi 7 I I 
39 Book Additions: Core/(~as/coal/other) 
40 Book Addrtlons: Core/Outaoes 
41 Book Additions: G&I Direct/ excl. renewables, PV, AMS 1 l l so.47 I 

-
99.381 3,077.15 : 963.561 495.751 961.911 463:il i,i§"f45 I 17,413.95 ! 24,601.94 

42 Book Additions: PV 1&2 G&I I I • I I • I I . I 
43 Book Additions: PV3 G&I 
44 Book Additions: PV Common G&I 
45 Book Additions: Distribution- Station Ecuio 1362) 
46 Book Additions: AMS Distribution and G&I T I 
47 Book Additions: Plant Held for Future Use 
48 Book Additions: Other Plant 
49 Book Additions: Non Utilitv Plant -50 Nuclear Fuel-Pavments 1Purchases): PVl ! "CJ 
51 Nuclear Fuel-Pavments (Purchases: PV2 z 
52 Nuclear Fuel-Payments (Purchases): PV3 s: 53 Nud11ar Fuel-Pavments (Purchases): PV Common 
54 Total Nuclear Fuel-Pavments !Purchases): PVl I -o m 
55 Total Nuclear Fuel-Payments {Purchases): PV2 )> >< 56 Total Nuclear Fuel-Pavments [Purchases): PV3 

G') :c 57 Total Nuclear Fuel-Payments (Purchases): PV Common I m iii 58 Book Additions: Nuclear Fuel 
59 Book Additions: Total Utility Plant, Other Plant, and Nuclear Fuel S0.47 I 99,38 3,077.15 963.56 495.75 961.91 403.31 1,136.45 17,413.95 24,601.94 .i:,.-
6D I .... -! 
61 O s: 62 50.47 99.38 3,077.15 963.56 495.75 961.91 I 403.31 1,136.45 17,413.95 24,601.94 .,, .,, 
63 -~ I 

00 ~ 
"' u, 



A 0 I p I Q I R I s I T I u I v I w I x I y I z I AA 
PNM Exhibit MFH·S I I I I I I 
T0-11: Cor"orate Gress Book Additions ; I I I I I 
·H11t2erlink to Lead Sheet 

4 See testlmonv of PNM Witness Buchanan Jan-16. feb-16 Mar·l6 Apr-16: May-16' Jun-16 Jul-16 AUP-161 Set>-16 Oct-16] Nov-16~-- Dec:16[ 2016 
s Book Additions: SJ Ul I I I 
6 Book Additions: SJ Ul Outages I I I 
7 Book Additions: SJ U2 
8 Book Additions: SJ U2 Outa~es 
9 Book Additions: SJ U3 

10 Book Additions: SJ U3 Outaoes 
11 Book Additions: SJ U4 
12 Book Additions: SJ U4 Outa~es 
13 Book Additions: SJ All Common I 
14 Book Additions: SJ Total Plant I 
15 Book Additions: PV 1&2 ; 

16 Book Additions: PV 1&2 Outa~es 
17 Book Additions: PV3 Production I I I I I 
18 Book Additions PV3 Outaoes 

' I 
19 Book Additions: PV Total Plant excl Common I I I I I 
20 Book Additions: PV Common I I I I 
21 Book Additions: PV Total Plant I 
22 Book Additions: Renewable, I 
23 Book Additions: Transmlssion/excludin~ PV I I I I ' 24 Book Additions: PV1&2 Transmission I I I I 
25 Book Additions: PV3 Transmission I 
25 Book Additions: PV Common Transmission 
27 Book Additions: Distributlon/excl. Renewables, 362, AMS 
28 Book Additions: Incremental Gas & Bart T ,-, 

- I 
29 Book Additions: Incremental Renewables 
30 Book Additions: Incremental Transmission 
31 Book Additions: Incremental Distribution 
32 Book Additions: Misc Incremental Ad" l 
33 Book Additions: Misc Incremental Ad" 2 
34 Book Additions: Misc Incremental Ad" 3 I - I I I I I I I 
35 Book Additions: Misc Incremental Ad" 4 I I I I 
36 Book Additions: Misc Incremental Adj 5 
37 Book Additions: Misc Incremental Adi 6 ' 38 Book Additions: Misc Incremental Adi 7 
39 Book Additions: Core/(11.as/coal/other) I 
40 Book Additions: Core/Outa~es 
41 Book Additions: G&I Direct/ excl. renewables, PV, AMS 144.28 soo.14 I I 1,342.s2 I 100.47 407.6i-l 681.18 I 329.41·1 448.85-1" 13,459.521 17,813.97 
42 Book Additions: PV 1&2 G&I I I I I 
43 Book Additions: PV3 G&I I I I I 
44 Book Additions: PV Common G&I I I ! 
45 Book Additions: Distribution· Station Eouip (362) 
46 Book Additions: AMS Distribution and G&I 
47 Book Additions: Plant Held for Future Use --c 
48 Book Additions: Other Plant 
49 Book Additions: Non Utili"'' Plant 
50 Nuclear Fuel-Pavments Purchases : PVl "'tl 
51 Nuclear Fuel-Pavments (Purchases\: PV2 z 
52 Nuclear Fuel-Pavments (Purchases\: PV3 s: 53 Nuclear Fuel-Pavments [Purchases): PV Common 
54 Total Nuclear Fuel-Pavments (Purchases); PVl "'tl m 
55 Total Nuclear Fuel-Payments (Purchases): PV2 )> >< 56 Total Nuclear Fuel-Payments (Purchases): PV3 G) ::c 57 Total Nuclear Fuel-Payments (Purchases): PV Common 
58 Book Additions: Nuclear Fuel ' m jjj 
59 Book Additions: Total Utilit11 Plant, Other Plant, and Nuclear Fuel ' 144.28 900.14 1,342.52 100.47 407.61 681.18 329.41 I 448.85 13.459.52 17,813.97 .i:,.-
60 I )\) -I 
61 ; ; O s: 62 ' 144.28 900.14 1,342.52 100.47 407.61 681.18 329.41 I 446.85 13.459.52 17,813.97 

" - ' "Tl "Tl 
ex, ~ 
to c.n 



A B c D E F G H L I J I K I l I M I N 
PNM Exhibit MFH·S 
TO·l2: Cor2orate Net Sook Additions 
HJmerlinkto Lead Sheet 

4 See testimony of PNM Witness Buchanan Jan-151 Feb-151 Mar-151 Anr-lsi Ma11-1sl Jun-1s1 jiiI~1s1 Aug-lsf Sep·lsf Oct-lsf Nov-151 Dec-15_1 2015 
s Book Additions: SJ Ul 
6 Book Additions: SJ Ul Outages ' Book Additions; SJ U2 

Book Additions: SJ U2 Outages 
Book Additions: SJ U3 

10 Book Additions: SJ U3 Outa2es 
11 Book Additions: SJ U4 
12 Bock Additions: SJ U4 Outa~es 
13 Book Additions: SJ All Commcn 
14 Sook Additions: SJ Total Plant 
15 Book Additions: PV 1&2 
16 Book Additions: PV 1&2 Outa~es 
17 Book Additions: PV3 Production 
18 Book Additions PV3 Outa~es 
19 Book Additions: PV Total Plant e~cl Common 
20 Book Additions: PV Common I • I . I . I 
21 Book Additions: PVTotal Plant 
22 Book Additions: Renewables 
23 Book Additions: Transmlssion/excludlna PV 
24 Book Additions: PV1&2 Transmission 
25 Book Additions: PV3 Transmission 1 
26 Book Additions: PV Common Transmission I 
27 Book Additions: Distrlbution/excl. Renewables, 362, AMS 
28 Book Additions: Incremental Gas & Bart 
29 Sook Additions: Incremental Renewables ' 
30 Sook Additions: Incremental Transmission 

• 

31 Sook Additions: Incremental Distribution i 
32 Book Additions: Misc Incremental Adj 1 . 

33 Sook Additions: Misc Incremental Ad' 2 
34 Sook Additions: Misc Incremental Adj 3 
35 Sook Additions: Misc Incremental Adj 4 
36 Sook Additions: Misc Incremental Adj 5 
37 Sook Additions: Misc Incremental Adi 6 
38 Book Additions: Misc Incremental Adj 7 
39 Book Additions: Core/(g;,s/coal/otherl 
40 Book Additions: Core/Outaaes -

99.38 41 Book Additions: G&I Direct/ excl. renewables, PV, AMS 1 l l 50.471 2,737.75 I 963.S6 , 495.75 I 961.91 I 403.31 I 1,136.4s I 17,074.SS I 23,923.13 
42 Book Addftlons: PV 1&2 G&I I I I I 
43 Book Additions: PV3 G&I • I I 
44 Book Additions: PV Common G&I 
45 Book Additions: Distribution· Station Eouip (362) 
46 Book Additions: AMS Distribution and G&I 
47 Book Additions: Plant Held for Future Use 
48 Book Additions: Other Plant 
49 Book Additions: Non Utility Plant 

--------:--50 Nucleilr Fuel·Payments {Purchases): PVl ,:; 
51 Nuclear Fuel-Pavments (Purchases\: PV2 z 52 Nuclear Fuel-Payments (Purchases\: PV3 I s: 53 Nuclear Fuel-Payments (Purchases): PV Common I 
54 Total Nu dear Fuel-Payments (Purchases): PVl 1 ,:; m 
55 Total Nuclear Fuel-Payments (Purchases); PV2 I )> >< 56 Total Nuclear Fuel-Pa"ments (Purchases); PV3 

G) :c 57 Total Nuclear Fuel-Payments (Purchases): PV Common I 
m ffi 58 Sook Additions: Nuclear Fuel 

' ..a2, S_ook Additions: Total Utility Plari_t_Q_th_11_r_Pl~rit,.~_fl_c!Nucle;ir Fuel 50.47 99.38 I 2 737.75 9~~.S6j 495.75 961.91 403,31 1136.45 17 074.S? __ 23,923.11 .i,. ---
"' -I 
O s: ,, ,, 
OJ 'f 
<D tn 



A 0 ' I Q R s I T l u I v I w I x I y I z I AA 
PNM E~hiblt MFH-S ' I 
TD-12: Coroorate Net Elook Additions ' 

3 H~gerlirik to Lead Sheet I -r I I I I -r 
4 See testlmonv of PNM Witness Buchanan Jan-16 Feb-161 Mar-16 Apr-16 Mav-16 Jun-16 Jul-16 Au<>-161 Sep-161 Oct-161 _r,Jov-1~ Dec-161 2016 
s Book Additions: SJ Ul I I 
6 Book Additions: SJ Ul Outa<>es -
7 Book Additions: SJ U2 
8 Book Additions: SJ U2 Outa<>es l -1 _, 

1 - 1 - I r·----:: 
9 Book Additions: SJ U3 
10 Book Additions: SJ U3 Quta"es 
11 BookAddftlons;SJ U4 
12 Book Additions: SJ U4 Outa~e,; 
13 Book Additions: SJ All Common 
14 Book Additions: SJ Total Plant I I I I I - I - I - I I I - I - i 
15 Book Additions: PV 1&2 
16 Book Additions: PV 1&2 Outa<>es 
17 Book Additions: PV3 Production 
18 Book Additions PV3 Outo"es 
19 Book Additions: PV Total Plant excl Common 
20 Book Additions: PV common 

21 Book Additions: PVTotal Plant 
22 Book Additions: Renewables 
23 Book Additions: Transm!ssion/excludin~ PV 

24 Book Additions: PV1&2 Transmission 
25 Book Additions: PV3 Transmission l l l 1 1 _,--, 
26 Book Additions: PV common Transmission - I I 
27 Book Additions: Distributlon/excl. Renewables, 362, AMS - I -, - I - I l I 
28 Book Additions: Incremental Gas & Bart 
29 Book Additions: Incremental Renewables 

30 Book Additions: Incremental Transmission 
31 Book Additions: Incremental Distribution 

32 Book Additions: Misc Incremental Ad" l I I I 
33 Book Additions: Misc Incremental Ad" 2 
34 Book Additions: Misc Incremental Adi 3 
35 Book Additions: Misc Incremental Adj 4 ' ' 36 Book Additions: Misc Incremental Adi 5 - - I I - I -1 
37 Book Additions: Misc Incremental Adi 6 J 
38 Book Additions: Misc Incremental Adi 7 I 
39 Book Additions: Core/(gas(coalfother) I 
40 Book Additions: Core(Outa~es I 
41 Book Additions: G&I Direct/ excl. renewables, PV, AMS 144.28 ! 900.14 I l 1230.87~ 100.47 407.611 681.181 329.411 448.851 13,347.86 I 17,590._66 
42 Book Additions: PV 1&2 G&I 
43 Book Additions: PV3 G&I 

44 Sook Additions: PV Common G&I 

45 Book Additions: Distribution- Station Equip[362) 
46 Sook Additions: AMS Distribution and G&I 

47 Book Additions: Plant Held for Future Use 

48 Book Additions: Other Plant I 
49 Book Additions: Non Utilitv Plant I 
50 Nuclear Fuel·Pavments Purchases: PVl I '"C 
51 Nuclear Fuel-Pavments (Purchase,): PV2 I z 
52 Nuclear Fuel-Payments (Purchases): PV3 s: 53 Nucleor Fuel-Pavments (Purchases): PV Common 

54 Total Nuclear Fuel-Pavments I Purchases): PVl "C m 
55 Total Nude.r Fuel·Payments (Purchases): PV2 l> x 56 Total Nuclear Fuel-Pavments I Purchases): PV3 

G) ::c 57 Total Nuclear Fuel-Payments (Purchases): PV Common 

m ffi 58 Book Additions: Nuclear Fuel 

59 Soo_k Additions: Total Utility Plant O_therP.l•~-t,,i~<lNuc_lear Fuel 144.28 900,~4_ 1 230.87 100.47 407.61 681.18 329.41 448.85 13 347.86 17 S_S0.66 ""' -""' -I O s: .,, .,, 
00 ::,:. 
(0 u, 



A B c D E I f I G I H I I 1 J I K I L I M I N 
1 PNM Exhlblt MFH-5 I I I 
2 TD-13: Cornorate AFUDC Included ln Book Additions I I I 
3 Hy:gerlinkto Lead Sheet 
4 See testimony of PNM Witness Buchanan Jan-15 Feb-15 Mar-15! Anr-15 Ma"·lS Jun-151 Ju1-1sf AUE·lsT Seo-lsT Oct·lSI Nov-151 Dec-15[ 2015 
5 Total AFUDC, Debt & Equity; SJ Ul I I 
6 Total AFUDC, Debt & Eouity: Si Ul Outa.,es 

' 
7 Total AFUDC, Debt & Equity: SJ U2 I I I I I I 
8 Total AFUOC, Debt & Equity: SJ U2 Outages 
9 Total AFUDC, Debt & Equity; SJ U3 
lD Total AFUOC, Debt & Equity: SJ U3 Outa.,es 
11 Total AFUDC, Debt & Equity: SJ U4 
12 Total AFUOC, Debt & Equity: SJ U4 Outages 

13 Total AFUDC, Debt & Equitv: SJ All Common I I I I i I ' I I I 
14 Total AFUDC, Debt & Enuitv: Total SJ j l j I • I I I 

' 
I I ' 15 Total AFUOC, Debt & Eouitv: PV 1&2 

16 Total AFUOC, Debt & Eouity: PV 1&2 Outages 

17 Capitalized Interest: PV3 Production 
18 Capitalized Interest: PV3 Outages 

19 Total AFUDC, Debt & Eguity: Total PV Plant excl Common 
20 Total AFUDC, Debt & Eouitv: PV Common I I 
21 Total AFUDC, Debt & Enuitv: Total PV Plant • I 
22 Total AFUDC, Debt & Eouitv: Renewables • I ----------, 

I 
23 Total AFUDC, Debt & Eoulty: Transmission/excluding PV I I . I 
24 i I 
25 Total AFUDC, Debt & Enuity: PV3 Transmission 
26 Total AFUDC: PV Common Transmission I 
27 Total AFUDC, Debt & Eouity: Distributlon/excl. Renewables, 362, AMS 
28 Total AFUDC, Debt & Equity: Incremental Gas & Bart i 
29 Total AFUDC, Debt & Equity: Incremental Renewables I 
30 Total AFUDC, Debt & Eoultv: Incremental Transmission i I . - . -

31 Total AFUDC, Debt & E,iuitv: Incremental Distribution i I I 
32 Total AFUDC: Misc Incremental Adi 1 i . ' . 
33 Total AFUDC: Misc Incremental Adi 2 I i • I . ' 
34 Total AFUDC: Misc Incremental Adj 3 I . i 
35 Total AFUDC: Misc Incremental Adi 4 I ' .. 
36 Total AFUDC: Misc Incremental Adj S • I . 
37 Total AFUDC: Misc Incremental Adj 6 • I 

---- ·-38 Total AFUDC: Misc Incremental Adj 7 • I 
39 Total AFUDC, Debt & fouity; Core/(~as/coal/other) I . • I I • I . • I 
40 Total AFUDC, Debt & Er1ultv: Core/Outages I I I I I I ' 
41 Total AFUDC, Debt & Equity: G&I Direct/ excl. renewables, PV, AMS 10.:!6 lS.:ll i 24.27 I 45.:JO I 119.63 i 41.17 I 37.88 I 39.14 I 41.23 I 42.62 I 1!5:,281 43.87 I 507.06 
42 Total AFUDC: PV 1&2 G&I I I I I I I I I 
43 Total AFUDC, Debt & fouitv: PV3 G&I 

' 
44 Total AFUDC: PV Common G&I ' 45 Total AFUDC, Debt & Equity: Distribution· Station Eqwip (362) l 
46 Total AFUDC, Debt & Eouity: AMS Distribution and G&I i l "C 
47 Total AFUDC, Debt & Er1ulty: Plant Held for Future Use 

' 
I z 48 Total AFUDC, Debt& Eouitv: Other Plant I I s: 49 AFUDC Debt & Eouity Misc 1 I I 

50 AFUDC Debt & Equity Misc 2 ' I "C m 
51 AFUDC Debt & Eouitv Misc :l ' ' )> >< 
52 AFUDC Debt & Eouity Misc 4 I Gl J: 
53 AFUDC Debt & Eciuity Misc 5 

----· m cii 54 Total AFUDC, Debt & Equity: Non Utilitv Plant ! ! .... -55 Total AFUDC, Debt & Eouitv: Nuclear Fuel: PVl i u, -I 
56 Total AFUDC, Debt& Eouity: Nuclear Fuel: PV2 

O s: 57 Total AFUDC, Debt & Equity: Nuclear Fuel: PV3 
58 Total AFUDC, Debt & Equity: Nuclear Fuel: PV Common I 

.,, .,, 
59 Total AFUDC, Debt & Equitv: Nuclear Fuel I {¥> 'f ...§2. Total AFUDC: Total _t,,f!:!li_ty?_l~n_t In Service, Other Plant, and Nuclear Fuel J9,?EU 15.31 1~,.2) 45.30 119._§_;I 41.17 37.BBj 39.14 41.23 4i,§i i.- 46.28 4~&_7 J 507.06 (D u, 



A 0 I p Q R s T u I v I w I x I y I z I AA 
1 PNM Exhibit MFH·S ' I 
2 T0-13: Cornorate AFUDC Included in Book Additions I I 
3 H~Qerlink to Lead Sheet i 
4 See testimonv of PNM Witness Buchanan Jan-161 Feb-16 Mar-16 A"r-161 Ma11-15 
5 Total AFUDC, Debt & Eouitv: SJ Ul 

Jun-16 Jul-161 ALI1t·lsJ Sen-lsf Oct-161 Nov·li?_I Dec-161 2016 

6 Total AFUDC, Debt & Equltv: SJ Ul Outages 
7 Total AFUDC, Debt & Ecwity: SJ U2 
8 Total AFUDC, Debt & Equitv: SJ U2 Outa11es I I - I I I 
9 Total AFUOC, Debt & Eouitv: SJ U3 - I I I I I - I I I 
10 Total AFUDC, Debt & Equity: SJ U3 Outai.es j l I - I I I I I - I I I 
11 Total AFUDC, Debt & Equity: SJ U4 
12 Total AFUDC, Debt & Equity: SJ U4 Outages 
13 Total AFUDC, Debt & Equity: SJ All Common I 
14 Total AFUOC, Debt & Eaultv: Total SJ i I 
15 Total AFUDC, Debt & Eouity: PV 1&2 i 

' 16 Total AFUDC, Debt & Eauitv: PV 1&2 Outa11es I - i 
17 Car>italized Interest: PV3 Production I - J 
18 Caoitalized Interest: PV3 Outai.es I 
19 Total AfUOC, Debt & Eoultv: Total PV Plant exd Common 
20 Total AFUDC, Debt& Eouitv: PV Common 
21 Total AFUOC, Debt & Enuity: Total PV Plant I I l I I - l 
22 Total AFUDC, Debt & Equitv: Renewables I I - I - I I - ' 
23 Total AFUDC, Debt & Eouity: Transmission/excluding PV - I I - I - __ I _____ , -I I 
24 I 
25 Total AFUDC, Debt & Equity: PV3 Transmission 
26 Total AFUDC: PV Common Transmission 

27 Total AFUDC, Debt & Equitv: Distribution/excl. Renewables, 362, AMS I I I - I 
28 Total AFUDC, Debt & Equity: Incremental Gas & Bart 
29 Total AFUDC, Debt & Equity: Incremental Renewables 
30 Total AFUOC, Debt & Eouitv: Incremental Transmission ' 
31 Total AFUDC, Debt & Eouirv: Incremental Distribution -
32 Total AFUDC: Misc Incremental Adj 1 ' 
33 Total AFUOC: Misc Incremental Adi 2 ! 
34 Total AFUDC: Misc Incremental Adj 3 ' - I - ! - I I - I - i 
35 Total AFUDC; Misc Incremental Adi 4 - I - - I - I 
36 Total AFUDC: Misc Incremental Adj 5 ' - I - - I - I 
37 Total AFUDC: Misc Incremental Adj 6 ' 38 Total AFUDC: Misc Incremental Adi 7 

39 Total AFUDC, Debt & Equity: Core/(gas/coal/other) . I 1 
40 Total AFUDC, Debt & Equitv: Core/Outai.es I I I I 
41 Total AFUOC, Debt & Equity; G&I Direct/ excl. renewables, PV, AMS 2.56 I 4.65 7.69 ! 11.18 13.07 17.64 , 19.00 22.59 25.10 27.20 31.21 I _33.s:3 I 215.73 
42 Total AFUOC: PV 1&2 G&I I I ! I 
43 Total AFUOC, Debt & Equity: PV3 G&I I I ' I 
44 Total AFUDC: PV Common G&I I I ' 
45 Total AFUDC, Debt & Equity: Distribution- Station Eauio 1362) I 
46 Total AFUDC. Debt & Equity: AMS Distribution and G&l I I "ti 
47 Total AFUDC, Debt & Equitv: Plant Held for Future Use I I z 
48 Total AFUDC, Debt & Eauitv: Other Plant I ! s: 49 AFUDC Debt & Equity Misc 1 I 
50 AFUOC Debt & E<"!Uitv Misc 2 I ! "ti m 
51 AFUOC Debt & Eauity Misc 3 I )> >< 
52 AFUDC Debt & Equity Misc 4 I G') ::c 
53 AFUDC Debt & E9uTty Misc 5 ! I i m ffi 54 Total AFUDC, Debt & Equitv: Non Utility Plant I I .,,. -55 Total AFUDC, Debt & Equity: Nuclear Fuel: PVl ! 

' 
I I a, -I 

56 Total AFUDC, Debt & Equitv: Nuclear Fuel: PV2 ! I ' I O s: 57 Total AfUDC, Debt & Ecruitv: Nuclear Fuel: PV3 
' 

I 
58 Total AFUDC, Debt & Eauitv: Nuclear Fuel: PV Common I I I I "Tl "Tl 
59 Total AFUDC, Debt & Eouity: Nuclear Fuel I I I 

' CfJ ~ 
_§_O Total AFUDC: Total Utility Plan_t_l_n Service, Other Plant, and Nuclear Fuel 2.56 i 4.65 7.69 11.18 I 13.07 .....__ J7.64 19.00 22.59 _2$_.lOJ 27.20 31.21 33.83 ~ 215.73 <.O 0, 



A I 
PNM Exhibit MFH-5 1 

~ :m-14: Cor"orate Tax Denredation calculation 
3 Hyperlink to Lead Sheet 

B 

~ ~unction calculated from gross book additions less AFUDC 

~ _MACRS 20 yrs 
7 MACRS 20 yrs 
8 MACRS 20 yrs 

~~?lQ..¥~~-
10 MACRS 20 yrs 

~ ~J\S20yrs __ 
12 MACRS 20 yrs 

Book Additions: SJ Ul 

Book Additions: SJ Ul Outages 
Book Additions: SJ U2 

Book Additions: SJ U2 Outages 
Book Additions: SJ U3 
Book Addltlons: SJ U3 Outages 
Book Additions: SJ U4 

;-!2. ~J\~3i?Y'~-------- Book Additions: SJ U4 Outages 
14 MACRS 20yrs Book Additions: SJ All Common 
15 MACRS 20yrs Book Additions: SJ Total Plant - . 
16 

C D E 

PNM EXHIBIT MFH-5 
PAGE 47 OF 89 

Book Additions: PV 1&2 
Book Additions: PV 1&2 o'~tages . 

-- ----------<-+-+--------j-------j MACRS lSyrs 

17 MACRSlSyrs 

1B MACRS IS yrs Book AddiHons: PV3 Production 
19 MACRS15yrs 
20 

~"-l====---+''''='"'"d,d0iti,oo0,0e0vs=o,"'='•''='---------------+-+-+------ ---.. -
MACRS15yrs Book Additions: PVTotaf Plant exd Common 

21 MACRSlSyrs Book Additions: PV Common 
22 MACRS 15 yrs Book Additions: PVTotal Plant 
23 MACRS 5 yrs Book Additions: Renewables 

~ MACRSlSyrs .. ______ BookAdcdc"s''c"c°'-c"c"c°'cmcic;;c''c"/c•a•'a'"cdcio,,cecV ___________ l-1-1-----+------j 
25 MACRS 15 yrs Book Additions: PV1&2 Transmission 

26 MACRS 15 yrs Sook Addition_,,_ 
0
ev

0
a
0
,_ra_o_sm~'"c'°-"-~------------t-t-t-----t-----s 

27 MACRS 15 yrs iio-~k Additi.:ins: PV Common Transmission 
-----

28 MACRS 20 vrs BookAddiUons: Dlstribution/exd. Renewables, 362, AMS 
29 MACRS 20 yrs Book Additions: Incremental Gas & 8art 
30 MACRS S vrs Book Additions: Incremental Renewab!es 
31 MAC RS 15 yrs Book Additions: Incremental Transmission 

-¥- ~~~~2_0~---E'c's''cAcdcdc"c''c"'c's'"s°'c'smc•c"lc•'c'c''c"s'bc"s"c'"~-----------t-t~J-----+------l 
33 MACRS 20 yrs Book Additions: Misc lnc1emental Adi 1 

-# ~8(:_1!_~_2gy_u _____ ,,c'-'c'"'~d="="-"-"cMcis_,
0
,o_c_m_m_,_o,cac<Acdcjc2 ____________ 1-J-J-----+------j 

i-s3~5 fMcAcCcSc5c2c''''"'----r.6'00ckcAcd"dic'1='"='c'M""isc,,c"=''=''="='"=''c'cAcC~-,c_ ___________ ,_ f---~-----~+---~-j 
.1.§_ 'Y.!~~~-~ .?PY~. Book Additions: Misc Incremental Adj 4 
37 MACRS 20yrs Book Additions: Misc Incremental Ad!_~ 
38 MACRS 20 vrs Book Additions: Misc Incremental Adj 6 
39 MACRS20yrs 
40 MACRS1Svrs 
41 MACRS lSvrs 
42 MACRSSyrs 

Book Additions: Misc Incremental Adj 7 
Book Additions: Core/{gas/coal/other) 
Book Additions: Core/Outages 
Sook Additions: G&I Direct/ exd. renewables, PV, AMS 

--- >----- ______ ,_ ____ , 

24,094.87 17,598.24 
43 MACRSSyrs 
44 MACRSSyrs 

f-',,-f""'""'"c'~----r.''c'"kcAcdcdoctiococscce0v01,"',&2G&! ----------------t-t-t---~-!f----'--j Book Additions: PV3 G&I ___ _ 

45 MACRSS yrs 
46 MACRS20yrs 

Sook Additions: PV Common G&I 
Book Additions: Oislr

0ib0, 0
tio

0
o
0
•

0
s,

0
,

0
tio_o_E-,,-";-p"(,-6"2)~--------+++-----l-----l 

~ MACfl~ 20yrs,, .. 
MACRS5yrs 

Sook Additions: AMS DlstrlbuUon and G&I 
. s;;;;r;J<Jiti;;ns: Plant Held for Future Use 

49 MACRS5yrs _____ ,,_ 
'so MACRS5yrs 

51 MACRS5vrs 

Book Additions: other Plant 
n;:,:okAd.diti~n,c, Ncoco'cUc'1clityc"'cPcl,-o,~-------------.+-+ __ -+-.. -.----------t========::: 
Nuclear Fuel·Payments (Purchases): PVl 

52 MACRS5yrs 
53 MACR5Svrs 

1-,',-f""'""'c"~---+.'"="'c''c',' '""0''-1'c'"'"m'"0"~1'c"0""hacs,es")cc,PcVc2---------·-·- - _ .. - .... 
Nuclear Fue!·Paymenls (Purchases): PV3 

··------

54 MACRS5yrs Nuclear Fuel-Payments (Purchases): PVCommon 
55 Sook Additions: Nu dear Fuel 
56 
57 

Book Additions: Tota! Utnity Plant, Other Plant, and Nuclear Fuel 
Book Additions: Total Ut!!ity Plant, Oth~r Plant, ;in"ci"w",'cdceac,cFcoe .. c,----j-J-J--c2'c,c(l9c,c_gc7+--lc7c,Sc98c-c'4cl 

58 check total O.OD 0.00 
59 2015 2016 

~ ---------1-------- -·---~·-----------------l-t-t-----t-----~ 

--~~-- .. ----···----
62 NO Honus? 2015 2016 

63 MACR5 20yrs Book Additions: SJ Ul 
64 MJ\CRS 20yrs 
65 MACRS 20vrs 
66 MACRS 20yrs 

~,4'""'""'"""~----+":::0"'c:"~"::c:!"::c;c:;s~~:,;s0 c"'c''•'s' ______________ -+-1·-~~- __ _ 
l-scf.""'"c'"""~----l",,0,c,c,"aac"o"~",'""""c'c0c,c,.-,-,-,---------------+-+-+---~-f---~--l 

67 MACRS2_0'f!~ Book Addltions: SJ U3 
68 MACRS 20yrs Sook Additions: SJ U3 Outages 
~ ~!IS l_Q_yr.!__ Book Additions: SJ U4 

70 MACRS 20 yrs B~;k; Additio;s; SJ U4 Outages 

2.!. MACRS2_Dyrs BookAdditions:5JA11Com~mcoco ______________ +++-----+-----j 
72 MAC RS 20yrs Book Additions; SJ Tota! Plant 
73 MACRS 15 vrs Book Additions: PV 1&2 
74 MACRS 15 yrs Book Additions: PV 1&2 Outages 
75 MACRS 15 vrs BookAddiUons: PV3 Production 

>-s7"6•M=Ac,,,scl,5c,s,s ___ -+B,oo,k,Acd,di0N,000s0P0V,a00,"'"''""'-~-------------++-I- ___ . -~--- ........ ---·--
77 MACRS 15 yrs Book Additions: PV Total Plant exd Common 
78 MACRS 15 yrs Book Additions: PV Common 
79 MACRS 15 yrs Book Additions: PV Total Plant 
80 MACRS S yrs Book Additions: Renewables 
81 MACRS 15 yrs Book Additions: Transmission/excluding PV 

~ MACR_S l_S yrs ____ Book Additions: PV1&2 T_rnnsmissi_on ______ ··----------t-t-t------j------J 
83 MACRS 15 yrs Book Additions: PV3 Transmission 
84 MACR5 IS yrs ---·- Book Additions: PV Common T!ansmission 
85 MACRS 20 yrs Boo'k A<lditi~ns: Disiribution/exd. Re

0
o,",',."b"k-,,-,-'2-,-A-M5 

86 MAC RS 20 yrs Book Additlons: Incremental Gas & Bart 
87 MAC RS 5 yrs Book Additions: Incremental Renewables 
88 MACRS 15yrs Book Additions: Incremental Transmission 
89 MACRS 20 yrs Book Additions: Incremental Distribution rcei~=c'c~---t~ccccc~~~cc~~~ccc"------------i· · ,---· -···--"~-·-·-·-- ·---·----
90 MACRS 2Dyrs Book Additions: Misc Incremental Adj 1 
91 MACRS 20vrs Book Additions: Misc Incremental Ad- 2 



xhibi:MFH-S I 
a C D 

PNM EXHIBIT MFH-5 
PAGE48 OF 89 

Corp prate Tax _Dep~&iation cafculatio11~------------------+--+--+-----l---------l 

~·-- -·--·-.. ·-··---- -~!cu lated from gross book additions less AFUDC 2015 2016 

92 MACRS 20 yrs Book Additions; Misc Incremental Adj 3 
93 MAC RS 20 yrs _______ ~ _!!ook Additions: Misc Incremental Adj 4 
94 MAC RS 20 yrs Book Additions: Misc Incremental Adj 5 

~ MACRS 20 yrs ---···----- Book Ad0d0;,0;00,,,00M0;;0ccl"c'c"cmc•c"'c'cl Acd,J,'------------1---l-l-----+------l 
96 MACRS 20 yrs Book Additions: Misc Incremental Adj 7 
97 MACRS 15 yrs Book Add.Uons: Core/foas/coa!/other\ 
98 MACRS 15 yrs Book Additions: Core/Outages 
99 MACRS 5 yrs Book Additions: G&I Direct/ exd. renew ables, PV, AMS 

- ______ ...:.......+-----·-=~eel 
4,818.97 7,710.36 

100 MACRS S yrs Book Additions: PV 1&2 G&l 
101 MACRS 5 yrs Book AddiUons: PV3 G&! 
102 MACRS 5 yrs Book Additions: PV Common G&l 
103 MACRS 20 yrs Book Additions: D!stribu\lon- Station Equip (362) 
104 MACRS 20vrs Book Additions: AMS Distribution and G&I 
105 MACRS 5 yrs Book Additions: Plant Held for Future Use 

Jilli !'!1~~-5 vrs 8ook Additions: Oth.0e0, 0Pl0ao0•~---------------+-+-+-------l-----l 
107 MACR5 5 yrs Bo~k· Additions; Non Utility Plant 
~ MACR.S ~y~---·· Nuclear Fuel-Payments (Purchases): PVl 
109 MAC RS 5 yrs - N~~!ear Fuel-Payments (Purchases}: PV2 
110 MACRS 5 yrs Nuclear Fuel-Pavmcnts (Pmchasesl: PV3 
111 MACRS 5 yrs Nudear Fuel-Payments (Purchases): PV Common 
112 MAC RS 5 "" Book Add!Uons: Nuclear fuel 
113 MACRS 5 yrs Book Additiom: Total Utility Plant, other Plant, and Nu dear Fuel 

- ------1-------0 

,'='='+--------c'=o,0a01T0a0,=Deprecialion0n201SC!e="cc;,,,,, ______ ·_-_·-_-_-____ -+-+-+--"''""='c·'='+-~',·'='='-="'--! 

,:=:=;+-------~!-------------------------- ~ - ----~,,c
1
c,+---~,","is" 

117 MACRS 20yrs Book Additions: SJ U1 

,:,:,:,~1-:~s:s:s;s:=~;=;---- !-~~t ~~:{:~~:~-~·~;=o·="="='="~--------------t-t-t---_-__ - .. -.--"-__________ -_--, 

!~~ ~:~:~ ~~~;: :::~ :::::::~:: ~; ~: Ou"<aaac"~---------------IH-11-----t-----~ 

122 MACRS 20yrs Book Additions: SJ U3 Outages 
123 MACRS 20 yrs Book Additions: SJ U4 

··-··I·-- ··I··· .. 
124 MACRS 20 yrs Book Additions: SJ U4 Outages 

,'s's'+M=A='='='='='="='---+''="s"=Aadsd;0u,"=""' "=-=A0ll 0co0m0m0 0="~----------------1---1---1-----t-------
126 MACRS 20 yrs Book Additions: SJ Total Plant 

f'c'c7fMcAcCcecsa1cS,L''e'----f''"""ckeA"cd'cd;e,Ueo,s;;c> Pc>Vcl,,&,,>c,-~----------------j--j---!------l---------'--
12B MAC RS 15 yrs Book Additions: PV 1&2 Outages 
~ MAC RS lSyrs ___ .... _ Sook Additions: PV3 Production 
130 MAC RS lS yrs Book Additions PV3 Outages 
m MACRS 15 yrs .. . Book Additions: PV Total Plant exd Common 
132 MACRS 15 yrs Book Additions: PV Common 
133 MACRS 15 yrs Book Addit!ons: PVTotal Plant 
134 MACRS 5 yrs Book Additions: Renew ables 
135 MACRS 15 vrs Book Addit!om: Tlansmfssion/excluding PV 
136 MACRS 15 yrs Book Addltfom: PV1&2Trammlss!on 

,'"'"'fM0 A0 c=,,,s010s,y,0s ___ -f''•""c"cA"d"d<e,tio0 o"s~:PV3Transm0;,0, 0o0, ______________ -+-+-+------l~-----l 
138 MACRS 15 yrs llook Additions: PV Common Transmission 

f1c3;,SfM"AcC°'S"S_,>00,y,,s ___ -f'S0oo'ikcM~d;•""tfons: Distdbution/exd. Renewables, 362, AMS 
140 MACRS 20yrs Book Additions: !nc.re·~~ntal Gas & Bart 

,10 ,,1,M,A,c,,,s,,,Y,"~----l''=""c"cAcded;0uo_,o,cs: lncremen0,,0,10e0,00e,w='="="~-----------J---I-J-----+-----S 
.ill ~~~~1-2.Y,"----t''=""s"=As's';=u=""='": i="="='m=· ='"="s'='="="'sm=;="=;"="-----------+-+-+-------
143 MACRS 20yrs Book Additiom: Incremental D!stribuUon 

~ !VI.A~R?.1.~.Y.c"=----+'c"-"'sAcdcdcdc;"="'='cMc;,_,01,_,0,e_m_e_o<
0
a

0
1A

0
d,,_;

0
1 ____________ t--t--t---·--

l45 MACRS 20 yrs Book Additions: Misc Incremental AdLL-------------1--1-11-----+-----~ 
~ ~~S:!lJc'"''"''"'~---+'c"c"kcAcdcdodc;",mc>cMc;;c'clo0c0,e0m0e0o<0a01 A0d,; 3~------------1--1--1-----
147 MACRS 20 yrs Book Add1!1Dns Misc Incremental AdJ 4 
148 MACRS 20 vrs Book Additions: Misc Incremental Adj S 
149 MACRS 20 yrs Book Additions: Misc Incremental Adj 6 

1soMAcRs20~---+"'~"s'=A'c"s;'=;"="='=M=;'='s"="="sm='c"'s'o'A='s;", ____________ t--1---t------+----~ 
151 MACRS lS yrs Book Additions; Core/(gas/coaVother) 
152 MAC RS 15 yrs Book Additions: Core/Outages ---· 
153 MACRS 5 yrs Boo!. .Additions: G&I Direct/ excl. renewables, PV, AMS 3,Sl9.6S 
154 MAC RS 5 yrs !!.?Ok Addi\ions: PV 1&2 G&I 
155 MACRS 5 yrs Book Additions: PV3 G&I 
156 MACRS 5 yrs Book Additions: PV Common G&I 
~ ~ACRS 20 yrs Book Additions: Distribution· Station Equip (362) 
158 MACRS 20 vrs Book Additions: AMS Distribution and G&l 

,'s's',,M,A,c,,='=','="----J='==c'=Asdsd;0uo="='=",''c"='="esld~fo='='"='"='="="='"~--- ... --~----~ _ -t--t------1------, 
160 MAC RS 5 vrs Book Additions: Other Plant 
161 MACRSS vrs Book Additions: Non Utility Plant 
162 MAC RS 5 yrs Nuclear Fuel-Payments {Purchases): PVl 

f,",",fMCACc","s-'s= "'"~----t':N"","1e",'', c°Fu~f.p:;y-,;.;ents {Purchases): PV2 
",~,~,1,M~A~c,~sc,~,~"~---¥.N~"~""c'~'~'"c''~'~'Y~m",",~ .. f.,,~,""ih,"se",E,,~,v~,c----~~-~~~·--

c,c,o,f.M"A"c","',-'~_",",,=======~tNf"'~'e~a~,t","c'=f'.,e,,y,mc•c""=''="="=h·=',"c'="=v=c,o,m=m="="---------+-+-
166 MACRS5 yrs Book Addftlons: Nuclear Fuel 

1
1

SSTS MACRS ~)'(~------t'B"o,ok0A0 dcd,iti000os0, 0fo0 •0•lcUc.,;ci,cYcelcao"-,'c' O='che"='=''="c'•='c"d=N="='='"='="c"="'~----1-J­
Total TaK Depreciation On 2016 Cfearinll:s 

'" 17D 
'171 ~--------t,o·,·,1°A0,-oo-a'l'e.";,"u·,-,.,.-,c.,.oc,-,,e-d'a,";o_a __ _ 

~ ----------CT-ol-,-,A-,-,-".,1-T-,,-o-,-o,e-,-;,-,;-o,-------

3,519.65 

7,104.67 5,565.35 

11 923.65 16 795.35 



A I B I c D E F 
1 PNM Exhibit MFH-5 
2 TD-15: Monthlv Corn orate Tax De redatie>n calculation 

' H;iiterlink to Lead Sheet 
4 Function Calculated from Gross Book Additions less AFUDC Jan-15 Feb-15 Mar-15 
s 
6 MACRSS "rs Book Additions: G&I Direct/ exd. renewobles, PV, AMS (10.36 (15.31) 26.20 
7 MACRSS "fS 

8 Book Additions: Tota! Utilftv Plant, Other Plant, ;md Nuclear Fuel 10.36 llS.31 26.20 
9 I 
10 
11 I 

12 NO Bonus? 

" MACRSS yrs ' Book Additions: G&I Direct/ excl. renewables, PV, AMS (0.17 (0.45 0.07 
14 MACRSS vrs 
15 Tota! Tax Deoreclat!on On 2015 Clearln~s f0.17 f0.45 0-07 
16 
17 
18 MACRSS yrs Book Additions: G&I Direct/ exd. renewables, PV, AMS 
19 MACRS5vrs 
20 Total Tax Deoredatlon On 2016 Clearin!!:S 
21 
22 

" MACRSS yrs General Book Additions: G&I Direct/ excl. renewables, F'V, AMS 10.17) 10.45 0.07 
24 MACRSS"rs 
25 Total Tax Depreciation On 2013-2016 Clearlngs (0.17) (0.4S)I 0,07 
26 I 
27 I I I 
28 ADITcalc I I 
29 I ; ,o Book Deoreclatlon 

" ; 

" Tax Deoreciation on additions I 

" Tax Deoreciation on existinl!: plant 

" I 

,s Temporary Difference 

" " ADIT addition before ororation 

" proration percenta~e 

" ... 
40 

Cornorate ADIT allocated to PNM ore proration -··-·-

41 NumeratorDavs 
42 Denominator Davs 

" 44 ADIT addition after proration 
45 
46 I Corporate ADIT allocated to PNM nost nronitlon 
47 
48 ADIT balance after proration 
49 
SD 
51 I 

G H I 
I 

I 
Apr-15 Mav-15 I Jun-15 

I 
(45.30) (20.2511 3,035.98 

(45.30 (20.25 I 3 035,93 I 
I 

I 

(0.93 (1.44) 85.30 

0.93 '-'" SS.30 

{0.93) (1.44 85.30 
I 

(0.93) (1.44) 85.30 

I 
I 

1,115,650 I 1,142,044 l,159,568 
; 

934)! (1,440) 85,302 
592,056 ' 592,056 592,056 

524,528 , 551.428 482,210 

I 

205,615 ' 216,160 i 189,026 
78.24%; 78.24%1 78.24% 

160,873 I 169,124 I 147,894 
I 

'65 365 · "' ,65 ,65 365 I 

205,615 216,160 189,026 t 

160,873 169,124 147,894 ; 
I 
I 

' 
I 

J 

Jul-15 

925.68 

925.68 

I 
116.16 I 

I 
116.16 

116.16 

116.16 

l,168,001 

116,lSB 
592,056 

459,787 

180,236 
78.24% 

141,017 

365 
365 

180,236 I 
I 

141,017 i 

I 

I 

I 

K 

Au~-15 

456.60 

456.60 I 

I 

134.42 

134.42 

134.42 

134.42 

1,163,231 

134,422 
592,056 

436,753 

171,207 
78.24% 

133,952 

"' ass 

171,207 i 

133,952 I 

L 

Seo-15 

920.69 

920.69 

180.46 

180.46 

180.46 

180.46 

1,166,335 

180.457 
592,056 

393,822 

154,378 
78.24% 

120,786 

ass 
365 

154,378 

120,786 

"O z 
s: 

-o m 
)> >< 
G) ::c 
m ffi 
.i:,.­
(0 -! 

O s: 
"Tl "Tl 
0) 'f 
(t) "' 



A I I c 
1_JPNMEich-itiit-riFH~s·-------------i 
2 TD·lS: Month I Cor orate Tax De reclat!on Calculation 

3 Hyperlink to Lead Sheet 
4 I Function 
5 
f_j MACRS S yrs 

7 j MACRS 5 yrs 
8 
9 
io 
:IT 
.!l..l_--"9_ 
filMAcRS 5 yrs 
14 I MACRS s __ y_cs_ 

li 
16 
_!1_ 
18 MACRS5 rs 
19 M_tl_CB,S_Syrs 
lQ 
21 

" ~J MACRS _~ yrs 
24 I MACRS 5 yr~ 
25 

le 
27 
-1?_ 
29 
,0 
"IT 
32 

TI 
" _le_ 
36 .,,. 
;; 
~ 40 ,, 

42 

" 44 
45 
46 
47 
48 
49 
50 
:IT 

Bonus? 

General 

Ca_lculated from Gross Sook Additions less AFUDC 

Book Additions: G&I Direct/ exd. renewables, PV, AMS 

Book Additions: Total Ut!llty p_l;1~t. Other Plant, and Nuclear Fuel 

Book Additions: G&I Direct/ excL renewables, PV, AMS 

TQ.~il.l.Iil_)((:l(!:p_~-~~iati_on On 2015 Clearings 

Sook Additions: G&I Direct/ excl, renewable5, PV, AMS 

Total Tax Depreciation On 2016 Clearings 

Book Additions: G&I Direct/ excl. renewables, PV. AMS 

Total Tax Depreciation On 2013·2016 Clearlngs 

ADITeolc 

Book _[)_~predation 

Tax Depreciation on additions 
Tax Depreciation on exls~lant 

Tempora.'Y Qjfference 

ADIT addition before proration 
proration percentage 
Corporate ADIT allocated to PNM pre proration 

Numerator Oars 
Denominator Dors 

ADIT addition after £!()_ration 

Corporate ADIT allocated to PNM post proration 

AOIT balance aft~r proration 

_J 

_J 

_J 

_J 

M 

Oct-15 

360,70 

360.70 

204.50 

204.50 

_2_04.50 ! 

204.SO I 

2.,Q!},.820 

204,503 : 
592,_056 i 

1,217,260 ! 

477,166 ' 
78.24%[ 

373.!.335 

365 i 

365 ' 

477.!.166 ! 

373,.335 i 

~ 

N 0 

Nov-15 Dec-15 

1~090.17 17 _2.70.09 

1,090.17 17,370.09 

313.52 3?87.54 

313.52 3,787.54 

313.52 3Z!!7.S4 

313.52 3.!.787.54 

I 
l,972,305 I 2,116,644 

313,520 ! 3,787,S38 
592,056 i 592,0S6 

1,066,728 i (2,262,950 

418,157 i (887,076) 
78._~<:l.%.l 78.24% 

327,166 i (694,048) 

365 '" 365 365 -, 
418,.1571 ---(887,076) 

327,.166 I (694,048 

2015 

24.!.094.87 

24.!.094.87 

4_,_818.97 

4,818.97 

4~818.97 

4,818.97 

13,017,598 

4,819,525 
5,328,506 

2,869,567 

Q 

Jan-16 

(2.56) 

(2.§Ji 

642.53 

642.53 

10.04: 

r_o.04: 

64_2.49 

642.49 

2,110,289 

642,487 
463,.779 

1,004,023 

Feb-16 

(4.65) 

_(4,,65 

642.53 

642._5}_ 

(0.13) 

(0.13' 

642.40 

642.40 

2,110,289 

642.403 
463,_779 

1,004,108 

Mar-I6 

136.59 

136.59 

642.53 

642.53 

2.60 

2.60 

645.13 

645.13 

2,121.424 

645,135 
463/79 

1,012,510 

T 

AE_r-16 

888.95 

888.95 

642.53 

642.53 

22.36 

22.36 

664.89 

664.89 

2,129,349 

664,889 
463.!.779 

l,000,681 

1,124,870 391,770 391,803 395,082 390,466 
78.24% 78.24% 78.24%_ 78.24% 78.24% 

u 

M.!Y_-16 

(13.071 

11,Q7 

642.53 

642.53 

22.03 

_22.03 

664.56 

664.56 

2,131,109 

664,562 
463/79 

1,002,768 

391~280 
78.24% 

880~ 306,s21 I 306,547 I 309.112 I 305.501 I 306,1371 

"' '" "' '" '" '" '" "' '" '" 
1.124,870 391,.770 391~803 395,9_?_2 390.!.466 391,_280 

880,_098 306_2;1,l 306!547 309,_112 305~501 306~137 

"ti z 
s: 
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m i:ii 
C.11 -
0 -I 
O s: 
"Tl "Tl 

00 'f 
(0 C.11 



A B c I v I w 
1 PNM Exhibit MFH·S I I 
2 T0-15: Month Iv Coroorate Tax De reciation Calculation I 
3 Hvnerlink to Lead Sheet I 
4 Function Calculated from Gross Book Additions less AFUDC Jun-16 Jul-16 
5 
6 MACRSS yrs Book Additions; G&I Direct/ excl. renewables, PV, AMS 1.324.88 81.46 
7 MACRSS vrs 
B Book Additions: Total Ut!!Jtv Plant Other Plant, and Nuclear Fuel 1,324.88 81.46 
9 
lD 
11 
12 ,a Bonus? 

13 MACRSS vrs Book Additions: G&I Direct/ excl. renewables, PV, AMS 642.53 642.53 
14 MACRS 5 vrs 
15 Total Tax Deoreclation On 2015 Clearfn,:,s 642.53 642.53 
16 
17 
16 MACRS5 yrs Book Additions: G&I Direct/ excl. renewables, PV, AMS 59.89 62.60 
19 MACRS S vrs 
,0 Total Tax Depreciation On 2016 Clear!n11:s 59.89 62.60 
21 
22 I 
23 MACRSS vrs General I Book Additions: G&I Direct/ excl. renewables, PV, AMS 702.42 705.13 
24 MACRS S vrs 

' 25 !Total Tax Depreciation On 2013·2016 Clearings 702.42 705.13 
26 I 
27 
28 ADIT calc 
29 
30 Book Der;reciatlon 2,087,972 2,097,601 
31 
32 Tax Depreciation on additions 702,416 705,131 
33 Tax Dei reclatlon on existlnR "lant 463,779 463,779 
34 
35 Temporary Difference 921,777 928,691 
36 
37 I ADIT addition before proration 359,677 362,375 
3B I I ororation oercenta~e 78.24% 78.24% 
39 Corporate ADIT allocated to PNM ire proration 281,412 283,522 
40 
41 Numerator Days 365 33' 
42 Denominator Da"S 365 365 
43 
44 ADIT addition after ororation 359,677 331,598 
45 
46 Corpor~te ADIT allocated to PNM cost proration 281,412 259,442 
47 
48 ADIT balance after proration 
49 
50 
51 

I x y z 
I I 

I 

I 
Aug-16 Seo-16 Oct-16 

I 
385.02 656.08 ! 302.21 I 

I I I 

385.02 656.08 i 302.21 i 
I I 

I 

' I 
642.53 642.53 I 642.53 i 

I I 
642.53 642.53 I 642.53 ' 

I 

78,00 110.81 130.95 

78.00 110.81 130,95 

720.53 753.34 773.48 

720.53 753.34 773.48 

2,102,516 2,123,621 

720,532 753,336 
463,779 463,779 

918,204 906,506 

358,283 353.718 
78.24% 78.24% 

280,321 276,749 

30, m 
365 365 

297,424 264,562 

232,705 206,993 

AA AB 

Nov-16 Dec-16 

417.64 13,425.68 

417.64 13 425,68 

642.53 642.53 

642.53 642.53 

172.72 2,857.85 
I 

112.12 I 2,857.85 

I 

815.25 I 3,500.38 

' 815.25 ! 3,500,38 

I 
I 
I 
I 

AC 

1016 

17,598.24 

17 598.24 

7,710.36 

7 710.36 

3,519.65 

3 519.65 

11,230.01 

11,230.01 

19,014,169 

6,140,892 
4,174,009 

8,699,268 

3,394,454 

2,655,821 

3,213,662 

2,514,369 

AD 

(141,452) 

"'IJ 
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s: 
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A I B c D I E 
1 PNM Exhibit MFH·S I 

2 TD·16: Tax DeDrec1at1on Rates 

' Hyoerlink to lead Sheet 
4 Bonus Depreciation tables I 
5 nucJear i:ien 
6 ; steam/coal qen Qas/other i:ien I 
7 distribution transmission I envir gen {60%) 
8 YEAR 20 vr MACRS 15 yr MACRS 10 yr MACRS I 7 yr MACRS 
9 I I 

10 1 I 51.8750% 52,5000% ss.00000~1 57.1450% 
11 2 I 3.6100% 4.7500% 9.0000%1 12.2450% 
12 ' 3.3390% 4.2750% 7.2000% 8.7450% 

" 4 3.0890% 3.8500%1 5,7600% 6.2450% 
14 5 2.8570% 3.4650%: 4.6100% 4.4650% 
15 6 2.6430% 3.1150%i 3.6850% 4.4600% 
16 7 2.4440%. 2.9500%1 3.2750% 4.4650% 
17 ' 2,2610% 2.9500%1 3.2750% 2.2300% 
18 9 2.2310%1 2.9550%i 3.2800% 
19 10 2.2310% 2.9500%1 3.2750% 
20 11 2.2310%1 2.9550%1 1.6400% 
21 12 2.2310%i 2.9500%' 
22 13 2.2310%1 2.9550%1 

" 14 2.2310%1 2.9500% 
24 15 2.2310%! 2.9550% 
25 16 2.2310%, 1.4750% 
26 17 2.2310%! 
27 18 2.2310%1 I 
28 19 2.2310%1 
29 20 2.2310%1 I 
,0 21 1.1100%1 ' 
" I ! 
32 TOTAL 100.0000%! 100.0000% 100.0000% 100.0000%i 

" I 

" I 

" 1 21 ' 4 SI 
36 Standard Deprecfatfon tables 

" I 

" YEAR 20 1r MACRS ! 15 1r MACRS 10 1r MACRS 7vr MACRS I 

" i 
40 1 3.7500%! 5.0000% 10.0000% 14.2900% 
41 2 7.2190%! 9.5000% 18.0000% 24,4900%1 
42 ' 6.6770%: 8.5500% 14.4000% 17.4900%1 

" 4 6.1770%! 7.7000% 11.5200% 12,4900%1 
44 s S.7130%i 6.9300% 9.2200% 8.9300% 
45 6 5.2850%! 6.2300% 7.3700% 8.9200% 
46 7 4.8880%! 5.9000% 6.5500% S.9300% 
47 8 4.5220%1 5.9000% 6.5500% 4.4600% 
48 9 4.4620%1 5.9100% 6.5600% 
49 10 4.4610%1 5.9000% 6.5500% 
50 11 4.4620%1 5.9100% 3.2800% 
51 12 4.4610%1 5.9000% I 
52 13 4.4620%1 5.9100% I 

" 14 4.4610%1 5.9000% 
54 15 4.4620%! 5.9100% 
55 16 4.4610%! 2.9500% 
56 17 4.4620% 
57 18 4.4610%1 
58 19 4.4620% I 
59 20 4.4610% 
so 21 ' 2.2310% 
61 22·39 ' 
62 TOTAL ' 100.0000% 100,0000%1 100.0000%1 100.0000% 

F G 

renewable gen 
intangible 
corporate 

5 yr MACRS 3vr MACRS 

60.0000% 66.6650% 
16.0000% 22.2250% 

9.6000% 7.4050% 

5.7600%1 3.7050% 
5.7600%1 
2.8800%1 

I 

100,0000% 100.0000% 

6 7 

5 vr MACRS 3vr MACRS 

20.0000% 33.3300% 
32.0000% 44.4500% 
19.2000% 14.8100% 
11.5200% 7.4100% 
11.5200% 

5.7600% 

i 
I 
I 

i 
I 

100.0000%: 100.0000% 

H I J K I L 
I I 
' 

I 
Cloumn II 

YEAR 
3vr stral~ht line ! 3yr straight line 

IMACRS3yrs 
58.3350%1 IMACRS S yrs 
16.6650%: [MACRS 7 yrs 
16.6650%1 I MACRS 10 yrs 

8.3350%1 I MACRS 15 yrs 
: MACRS 20 yrs 

SldPs/Structures 39 year 
' 

I 

' 

' I ' ! 

' ! 

' 

! 

I 

100.0000%i I 
I 

Column# 
8 9 

i Standard Depreciation tables YEAR 
, buildings/structures MACRS20vrs 

3vr strai~ht line 39 vear MACRS lS vrs 
:(assume iune in service month) 10 vr MACRS 

16.6700%! 1.3910% 7HMACRS 
33.3300%; 2.5640% MACRSS vrs 
33.3300%: 2.5640% 3vr MACRS 
16.6700%! 2.5640% SOFTWARE 3vr strah<ht line 

2.5640% Bld~s/Structures I 39 vear 
2.5640% I 
2.5640% I 
2.5640% I 
2,5640% ! 
2.5640% i 
2.5640% 

' 2.5640% 
2.5640% 
2.5640% 
2.5640% 
2.5640% 
2.5640% 
2.5640% 
2.5640%1 
2.5640%1 
2.5640%1 

47.3290%1 
100.0000% 100.0000%1 

1J z 
s: 

1J m 
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M I 
1 PNM Exhibit MFH·S ! 

_2 __ J[)_::L6: Tout Depreciation Rates 
1.JHyperlink to le~d Sheet 
4 
5 
6 
2 
8 
9 

1Q 
11 
g 
li 
M 
_!l_ 
1§_ 
12 
!& 
19 
)_Q_ 

11 
22 
23 

14 
25 

~ 
27 

~ 
" 30 

TI 
32 

$$J 

100.0000% 
100.0000% 
100.0000% 
100.0000% 
100.0000% 
100.0000~ 
100.0000% 
100.0000% 

N 0 

4 

58.3350% 16.6650% 16.6650% 
66.6650% 22.2250% 7.4050% 
60.0000% 16.0000% 9.6000% 
57.1450% 12.2450% 8.7450% 
55.0000% 9.0000% 7.2000% 
52.5000% 4.7500% 4.2750% 
51,8750% 3.6100% 3.3390% 

1.3910% 2.5640% 2.5640% 

Q I 

8.3350% 

3.7050% 
5.7600% 5.7600% 2.8800% 
6.2450% 4.4650% 4.4600% 
S.7600% 4.6100% 3.6850% 
3.8500% 3.4650'l:! 3.1150% 
3.0890% 2.8570% 2.6430% 
2.5640% 2.5640~ 2.5640% 

_J 
_J 
_J 

T 

-! 
_J 
9f 
T 

7 ! 

4.4650% 
3.2750% 
2.9500% 
2.4440% 
2.5640% 

u v 

10 11 

2.2300% 
3.2750% 3.2800% 
2.9500% 2.9550% 
2.2610% 2.23101(, 
2.5640% 2.5640% 

3.4.J 31 41 sl 61 71 sL_ 91 101 11 

w _l x 

_J 

12i 

10 11 

3.2750~] 
2.9500% 
2.2310% 
2.5640% 

12 LllJ 20141 20151 20161 20171 20181 2019' 20201 20211 20221 
36 Total I 1 2 3 4 5 6 7 8 9 10 11 

I 

RI 100.0000%1 3.7500%1 7.2190%1 6.6770%1 6.1770~-- 5}130%1 S.2S50%i 
~ 100.0000%1 5.0000%1 9.5000%1 8.5500~.L 7.7000%1 6.9300%1 6.2300%_c 
ill 100.0000%1 10.0000% I lS.0000% I 14.4000~[ 11.5200% I 9.2200o/o I 7 .3700%' 
4QJ 100.0000%! 14.2900% I 24.4soo%1 17.4900%1 12.49oor. I 8.9300% I s.9200% · 
41.J 100.0000%i 20.0000%1 32.0000%1 19.2000%! 11.5200%1 11.5200%1 S.7600%i 

4.8880% 4.5220% 4.4620% 4.4610o/o 
5.9100% 5.9000% 5.9000_% 5.9000% 
6.5600%i 6.5500% 6.5500~ 6.5500% 

8.9300% 4.4600% 

13 

1.6400% 
2.9550% 
2.2310% 
2.5640% 

13 

4.4620% 
5.9100% 
3.2800% 

~ 100.0000% 33.3300% 44.4500% 14.8100%1 7.4100% j -------, 
~ 100.0000%; 16.6100% 33.3300% 33.33oo%i 1s.67ooo/o _ --- I _,_ _____ , 

.4!.1 100.0000%! 1.3910%1 2.5640%1 2.5s4o%! 2.5640%1 ---;::.-s-s4o%1 2.5640~! 2,5640%1 2.s64or~L.~: 2.5640%1 

.4?.J 
"-
47 
48 
48 
~ 
51 
52 
53 
~ 
_?_~ 
56 
57 
.?.~ 
_,s_i 
§Q 
_el 
62 

-+ ! 

::! 
_J 

_J 

-

2.5640% 2.5640% 

' J 
--t 

--t 
-r 

I 

_l 

-
_l 
~ 
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y I z AA AB I AC 
1 ?NM EKhib!t MFH·S I : 
2 TD-16: Tax Oeoreclatlon Rates i 

' H~Qerlink to Lead SheE!t 
4 
5 14 1S 15 17 18 
5 
7 12 13 14 15 16 
8 
9 
10 
11 
12 
13 2.9500% 2.9550% 2.9500% 2.9550% 1.4750% 
14 2.2310% 2.2310% 2.2310%1 2.2310% 2.2310% 
15 2.5640% 2.5640% 2.5640%1 2.5640% 2.5640% 
15 
17 
18 
19 
zo 
Z1 
22 
Z3 
Z4 
ZS 
Z5 
Z7 
Z8 
29 
30 
31 
32 

33 
34 14 19 16 17 18 
35 
38 12 13 1' 1S 15 
37 4.4610% 4.4620% 4.4610% 4.4620% 4.4610% 
38 S.9000% 5.9100% 5.9000% 5.9100% 2.9500% 
39 
4D 
41 
42 
43 
44 2.5540% 2.5640% 2.5640% 2.5540% 2.5640% 
45 
45 
47 
48 
49 
50 
51 ! 

52 I 
53 ! 

' 54 I ' 55 I ! 

55 I 
57 I I 
58 
59 
50 i 
61 I 
82 

AD AE AF 

19 20 21 

17 18 19 

i 

2.2310% 2.2310% 2.2310% 
2.5640% 2.5640% 2.5640% 

i 
I 

19 20 21 

·17 18 " 4.4620% 4.4610% 4.4620% 

2.5640% 2.5540% 2.5640% 

. 

' 1 

! 

AG AH 

22 

20 21 

2.2310% 
2.5640% 

i 
! 

! 

: 

22 

.. 
20 21 

4.4610% 

2.5640% 

" 

1.1100% 
2.5640% 

" 
2.2310% 

2.5640% 

I 

' 
I 

' I 
I 
i 

Al 

47.3290% 

24 

22-39 

47.3290% 

"C z 
s: 

-c m 
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Al B I c 
I 

D 
PNM Exhibit MFH-5 
TD-17: Tax De reciat!on on Assets In Service at 12 31 14 
iH erlink to Lead Sheet 

4 Base Tax Deeredation - 2013 Tax Return Rollforward 

' 7 
:[ 
9 

1£ 
11 
12 

TI: 
14 

li 
1§_ 
17 
18 
19 
lQ 
n 
fl ,,_ 
24 
25 
26 
27 

~ ,,_ 
19_ 

Source: Company Records 

Item 
Ta!.9_~pr~~i_ation: 

-t 
2014 
2015 

2016 
Total 2015 - 2016 

Total all years 

2014 
PV Fuel Unit I 
PV Fuel Unit 2 
PV Fuel Unit 3 
PV Nuc Un~ 1 
PV Nuc Unit 2 
PV Nuc Unit3 

SolarCo1&Co3 
Other 

31.J 12015 
32 
;; 
34 » 
le 
37 

~ 
39 
_'!_O 

PV Fuel Unit 1 
PV Fuel Unit 2 
PV Fuel Unit 3 
PV Nuc Unit 1 
PV Nuc Unit 2 
PV Nuc Unit3 

SolarCol&Co3 
Other 

ill 12016 

Col Co2 
Electr!c Transm 

I 65 715,145 41,840 880 
32,156.491 16,974,476 
28,162,700 15.430,605 

I 60 319,191 32,405 082 

I 

126,034,336 74,245,962 

-

I E I 

coa 
Bulk Pwr 

164 136 514 I 
71,250,261 I 
57,338,772 

128,589 033 

292,725,547 

10,447,63:Z. I 
9,315,585 
4,206,515 

12,650,585 
6,595,830 i 
4,501,828 ; 

28,622,856 
87,795,679 I 

Jffe'l,136,514 ' 

~ 
2,769,356 
2,340,172 I 

5,029,881 · 
4,179,643 ! 

2,564,751 i 
9,742,352 j 

40,991,753 I 

71,250,261 ! 

42 PV Fuel Unit 1 740,623 

F I 

Co6 
Ener "' 

298 99,i"i 

232,222 I 
178,082 I 
410,304 

709,3041 

43 PV Fuel Un~ 2 760,221 -·-
44 PV Fuel Unit 3 l,526,136 
45 PV Nuc Unit 1 3,989,409 
46 PV Nuc Unit 2 3,883,813 
4Z.J I PV Nuc Unit 3 2,284,462 
4§_] I SolarCo1&Co3 2,265,034 

491 I Other I ~~·~-89,074 
50 57,338,772 

G I H I ] 

c, 7 co, CO 8 coc 
Servltes Co '" PNM Res Owner Trust 

17,253,694 I 13a 1s3ii SS2 626j 4,887 168 
6,487,494 I 184,625) I 617,181 4,887,168 
4,948,921 I 131,08711 616,425 I 4,887.168 

11,436,414 I 115,71211 1,233 606 I 9,774,33_6 

28,690,1091-- ""/253,87611 1,826,2321 14,661,505 

I 

co 34 I 
TNM~ 

I 
r 
I 

I 
I 

i 
~-
3,199,19-;u 
2,922,44_] I 

6,121,634 i 

13,519,172 i 

-

--
T 

' =: 
' 
i 

_J_ 

Co35 
TNMPNM Trans 

4 223,6SS 
1,356,493 
1,279,019 
2 635 512 

6,859,197 

M I N 0 

Total Total PNM Total Corp 

306 20$ 087 288,361,766 17 846,321 
137,076,3S3 129,971,679 7,104,675 
115,733,046 110,167,701 5,565,345 
252,809 400 240 139 380 12,670,020 

559,017,486 

J "'CJ z 
s: 
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A I ' c D E I 
1 PNM Exhibit MFH-5 I I I 
2 TD-18: Book Nuclear Fuel Amortiutlon 

3 H~Qerlink to Lead Sheet I 

4 See testimony of PNM Witness Taylor 
s ms FYlS FY15 FYlS 

' Ao; Ma, '"' Joi 
7 PVl 744.295 769,105 i 744,295 769,105 
8 PV2 711.457 735,172 I 711,457 735,172 

' PV3 71,263 498,838 I 712,626 736,380 
10 Total 1 527 015 2 003 115 ! 2 168 378 2 240 657 

F G H I 

FYlS FYlS ms FYlS 

'"' See Oct No, 
769,105 744,295 769,105 744,295 
735,172 711,457 213,437 355,728 
736,380 712,626 736,380 712,626 

2 240 657 2 168 378 l 718 923 1 812 650 

J K 

FYlS FY16 
Dec '" 778,330 840,597 

742,917 795,195 
744,728 801,075 

2 265 974 2436866 

L 

FY16 
Feb 

786,364 
743,892 

749,393 
2 279 649 

"1J z 
s: 

"1J m 
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A I M N 0 
1 PNM Exhibit MFH-S I ' 
2 TD·18: Sook Nuclear F 

3 Hyeerlin_~_t_<:_Le?_~ ~h, 
4 See testimony of PN 
s FY16 FY16 FY16 
6 !Mar Ap; Ma, 
7 PV 1 I 840,596 216,928 325,392 
8 PV 2 I 795,195 769,543 795,195 

9 PV3 801,075 775,234 801,075 
10 Total 2436 866 1 761 705 1 921 662 ! 

p Q R 

FY16 FY16 ! FY16 

'"" J,I i Au~ 

813,481 840,597 i 840,596 
769,543 795,195 i 795,195 
775,234 801,075 : 801,075 

2 358 258 2436866 I 2 436 866 

s 

FY16 

''" 813,481 
769,543 

775,234 
2 358 258 

"1J 
z s: 

"1J m 
~ >< 
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' A I BI C I D E G HI I J 
1 PNM Exhibit MFH·S 
2 TD-19: Book Deoreclation Exoense Summarv 
3 H;:merlink to Lead Sheet ' 4 I I I i 
s Denreciation and Amortization Exnense I Apr-15 Mav-15 
6 I I 
7 Production Deoreciation I 

' ' Steam Production Plant Gen Dmd ! 1,669,748 I 1,679,994 
9 Nuclear Production Plant- Palo Verde 1 & 2 Gen Dmd I 583,604 : 584,073 
10 Nuclear Production Plant. Palo Verde 3 Excluded 359,810 I 360,422 
11 Other Production Plant· Gas Gen Dmd 908,248 I 909,356 
12 Other Production Plant - Renewable - pre 2015 Renewables 528,042 I 528,042 
13 Other Production Plant - Renewable - 2015 Renewables 4 688 
14 Total Production Oenreciation Exnense 4,049,452 I 4,066,575 
15 I ' 16 Transmission Oeoreciation 
17 Steo-Uo Transformers - Excludina PV3 Gen Dmd 26,965 , 26,965 
18 Steo-Uo Transformers - PV3 Excluded 856 ; 856 
19 Transmission Svstem Plant -Allocated Trans Dmd l,073,497 S 1,122,836 
,0 Transmission Svstem Plant - PV 3 Excluded 16,006 ! 16,020 
21 Transmission System Plant- High Lonesome Mesa Excluded 40,676 , 40,676 

" Transmission Svstem Net Plant- Dedicated Retail Retail 20,530 ; 20,530 
23 Transmission Svstem Plant- Dedicated FERC FERC 1,514 ! 1514 , 
24 ,Total Transmission Der.reciation 1,180,044 , 1,229,396 
25 i 
26 Distribution De"reciation I 
27 Distribution Substations Net Plant- Dedicated FERC FERC 4,966 I 4,966 
23 Distribution Substations Net Plant- PNM Retail 365,308 I 366,852 
23 Distribution Substations Net Plant- Renewables Renewables 23,535 i 23,535 
30 Primarv Distribution Svstem Net Plant- PNM Retail l,014,967 i 1,020,022 
31 Primarv Distribution Svstem Net Plant- Renewables Renewables 4,929 i 4,929 
32 Secondar'I Distribution s,stem Net Plant- PNM Retail 594.848 I 596,935 
33 Seconder\/ Distribution Svstem Net Plant- Renewables Renewables 1,549 1,549 
34 Services Net Plant - PNM Retail 625,473 630,790 ' 
35 Meters Net Plant- PNM Retail 142,485 143,503 ! 
36 Private lichtina - 371 Retail 52,115 52,111 i 
37 Street liahtina - 373 I Retail 26,010 26,061 I 
38 1Total Distribution Depreciation 2,856,186 I 2,871,253 i 
39 I ' 
40 General D e reciation 
41 Production General & lntanoible Net Plant Gen Dmd 98,401 82,331 i 
42 Transmission General & lntanc ible Net Plant Trans Dmd 
43 PV Unit 3 General & lntanoible Net Plant Excluded 8,493 10,970 1 
44 Renewables General & lntanqible Net Plant I Renewables 147 147 ! 
45 Bulk Power Operations Prod W&S I 62,332 62,332 I 
48 Enernv Manarrement Svstem Facilities Gen/Trans Dmd I 46,486 46,486 i 
47 Other Division Offices/Customer Service Retail I 441,192 444,682 ! 
48 Communications - Transmission Trans Dmd I 228,007 228,065 i 
49 Production Related inon-soecific Prod W&S 

' 
i 

SD Transmission Related !non-soecific1 Trans W&S I 
51 Distribution/Customer Related (non-soecificl Retail 

' 52 Total General Deoreciation 885,059 875,014 I 
53 
54 Total Denreciation Expense 8,970,741 9,042,238 
55 
56 Total Sook Depr & Nuc Fuel Amo rt 10,497,756 11,045,354 
57 i ! 

58 i I check elec deer before riuc fuel 

K L M I N 

Jun-15 Jul-15 A\1<'·15 Sen-15 

l,677,241 1,675,742 1,677,854 1,681,738 
584,800 585,020 585,176 585,777 
366,157 368,417 368,464 368,731 
910,817 923,432 923,715 924,175 
S28,042 528,042 S28,042 528,042 

4,688 4,688 4,688 I 4 688 
4,071,755 4,085,342 4,087,939 4,093,202 

I 

' 26,965 26,957 26,957 I 26,957 
856 '" 847 i 847 

1,131,635 l,141,331 l,149,315 I 1,154,852 
16,153 16,210 16,212 I 16,218 
40,676 40,676 40,676 ! 40,676 
20,530 20,530 20,530 20,530 
1,514 1,514 1514 i 1514 

l,238,328 1,248,065 1,256,050 I 1,261.593 

I 
4,966 4,966 4,966 i 4,966 

368,416 370,095 370,695 i 371,447 
23,535 23,535 23,535 : 23,535 

l,024,211 1,028,250 1,031,290 : 1,034,376 
4,929 4,929 4,929 ' 4,929 

598,456 600,313 601,858 i 603,313 
1,549 1,549 1,549 : 1,549 I 

615,135 596,867 601,809 I 601.795 i 

144,020 145,427 146,367 I 146,606 : 
52,106 47,911 41,924 I 41,919 i 
26,075 26,086 26,121 I 26,134 ! 

2,863,398 2,849,929 2,855,043 I 2,860,571 : 

' 
47,851 47,332 47,129 46,882 : 

12,009 11,969 11,250 10,320 I 
147 147 147 147 ! 

62,332 39,801 41,041 I 41,041 ' 
46,486 46,486 46,486 46,486 ; 

448,496 398,202 343,642 340,439 : 
228,082 222.758 223,275 223,277 I 

I 
I 
I 

845,404 766,695 712,971 708,592 I 

9,018,886 8,950,030 S,912,001 8,923,958 

I 
11,187,264 ll,190,688 11,152,659 11,092,336 

I 
I 

D p 

Oct-15 Nov-15 

2,223,776 2,240,424 
735,132 736,883 
390,880 390,738 
894,832 888,598 
533,298 533,298 

4 688 "" 4,782,607 4,794,630 

34,208 34,204 
1,069 l,064 

1,407,957 1,428,627 
18,481 18,548 
52,677 52,677 
29,147 29,147 

2.245 2,245 
1,545,784 l,566,513 

S,B22 5,822 
442,861 448,238 

24.783 24,783 
1,221,388 1,233,262 

5,841 5,841 
746,036 751,185 

l,803 1,803 
308,923 308,966 
201,963 204,602 

15,283 15,301 
56,628 56,82B 

3,031,331 3,056,631 

45,416 48,955 

10,703 11,653 
128 128 

25,067 29,058 
63,601 63,601 

347,578 350,761 
454,120 456,232 

946,614 960,387 

10,306,336 10,378,161 

12,025,259 12,190,811 

Q 

Dec-15 

2,267,006 
745,996 
392,977 
891,324 
533,298 
104,470 

4,935,070 
I 
I 

34,194 
1,053 

1,448,475 
18,612 
52,677 
29,147 

2 245 
1,586,402 l 

5,822 
448,865 

24,783 
1,235,801 

5,841 
752,240 

1,803 
308,955 
204,918 
15,300 
56,830 

3,061,157 

52,727 

12,960 
128 

29,029 
63,601 

346,792 
456,808 

962,044 

10,544,674 

12,810,649 

s 

Total Linkage 

16,793,574 

5,726,462 
3,366,605 
8,174,496 

137,289 
34,198,427 

264,372 
8,294 

11,058,524 
152,459 
402,085 
210,622 
15 819 

12,112,174 

47,263 
3,552,778 

215,559 
9,843,567 

47,096 
5,845,184 

14,705 
4,598,713 
1,479,891 

333,970 
326,771 

26,305,499 

517,023 

100,326 
1,269 

392,034 
469,720 

3,461,783 
2,720,625 

7,662,781 

80,278,881 
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A I BI c I D u v w 
1 PNM Exhibit MFH-5 I 
2 TD-19: Book ce~re~lation Ex~ense Summa~· 

' Hl!eerlink to Lead Sheet 
4 I I I 
s De~reciat!on and Amortization Ex~ense Jan-16 Feb-16 Mar-16 I 
6 I I I ' 7 Production De"reciation ' 
8 Steam Production Plant 2,278 919 I 2,310,799 2,311,106 ; 
9 Nuclear Production Plant - Palo Verde 1 & 2 758,076 1,061,945 1,061,945 , 
10 Nuclear Production Plant- Palo Verde 3 396,608 396,770 396,891 ' 
11 Other Production Plant - Gas 985,063 985,063 985,063 
12 Other Production Plant - Renewable - ore 2015 533,298 533,298 533,298 
13 Other Production Plant- Renewable - 2015 215,767 215 767 215.767 
14 :Total Production Deoreciation Exoense 5,167,731 5,503,643 5,504,071 
15 ' i 
16 Transmission De"reciation 
17 Steo.Uo Transformers - Excludinci PV3 34,194 34,194 34,194 
18 Steo.Uo Transformers - PV3 1,053 l,053 l,053 
19 Transmission S"slem Plant - Allocated 1,467,390 1,490,081 1,503,380 
zo Transmission S"stem Plant - PY 3 18,705 18,709 18,713 
Zl !Transmission Svstem Plant- Hioh Lonesome Mesa 52,677 52,677 52,677 
Z2 !Transmission Svstem Net Plant- Dedicated Retail 29,147 29,147 29,147 
Z3 !Transmission Svstem Plant- Dedicated FERC I 2 245 2 245 I 2 245 
24 ' ITotal Transmission Deoreciation i 1,605,411 1,628,106 ! l,641.40S 
25 ! I I I 
26 Distributio" De"reciation ' 
Z7 i Distribution Substations Net Plant - Dedicated FERC 5,822 5,822 ! 5,822 
28 Distribution Substations Net Plant - PNM 455,964 456,149 i 456,805 

" Distribution Substations Net Plant - Renewables 24.783 24,783 i 24,783 
30 Primarv Distribution Svstem Net Plan! - PNM 1,243,321 1,245,503 l,248,332 
31 Primarv Distribution Svstem Net Plant- Renewables 5,841 5,841 S,841 

" Secondarv Distribution Svstem Net Plant - PNM 755,231 756,486 757,751 
33 Secondarv Distribution Svstem Net Plant - Renewables 1,803 l,803 1,803 
34 Services Net Plant- PNM 312,485 312 466 312,469 
35 Meters Net Plant - PNM 205,552 205,281 205,011 
36 Private Unhtinn - 371 15 293 15.297 15 295 
37 Street Li htinn - 373 56,383 56,923 56,954 
38 ITotal Distribution Denreciation 3,032,989 3,086,354 3,090,866 
39 I I I 
40 General De reciation I 
41 Production General & lntanc ible Net Plant 52,851 I 52,846 52,942 
42 Transmission General & lntannible Nat Plant I 
43 PV Unit 3 General & lntan ible Net Plant 13,002 13,059 13,105 
44 Renewables General & lntannible Net Plant 128 126 126 
45 Bulk Power Ooerations 28,701 28,701 23,701 
46 Enerov Manaoement Svstem Facilities 63,601 63,601 63,601 
47 Other Division Officesrcustomer Service 353,456 353,852 355,125 
48 Communications - Transmission I 452,141 452,626 452,632 
49 Production Related lnon-soecificl 
50 Transmission Related non-snecific) 
51 Distribution/Customer Related non-snecific 

' 52 Total General Derreciation 963,880 964,813 966,234 
53 
54 Total Denreciation Exnense 10,820,011 11,182 915 11,202,579 
55 
56 TOtDI Book Depr & Nuc Fuel Amo rt 13,256,877 13,462,564 13,639.446 
57 
58 check elee denr before nue fuel 

x y z M 

Aor-16 Mav-16 Jun-16 Jul-16 

2,306,387 2.320,666 2,320,7B2 2,316,379 
1,061.712 1,062,731 1,066,922 1,074,718 

396,653 397,002 398,498 400,721 
964,831 984,927 986,S24 986,693 
533,298 533,298 533,298 I 533,298 
215 767 215,767 215 767 : 215 767 

5,498,649 5,514,391 5,522,192 ; 5,527,575 

I 
34,183 I 34,183 34,183 I 34,173 

1.042 i 1,042 1,042 I 1,030 
1,519,813 i 1,521 586 l,594,574 I 1,646 922 

18,713 18,722 18,760 I 18,822 
52,677 : 52,677 52,677 ' 52,677 
29,147 ' 29,147 29,147 29,147 

2,245 I 2 2.45 2,245 2 245 
l,657,820 I 1,659,603 1,732,629 1,785,017 

I 

5,822 5,822 5,822 5,822 
457,088 457,123 457,237 460,403 I 

24,783 24,783 24.783 24,783 t 
1,251,309 1,253,370 l,2.SS,588 l,260,523 i 

5,841 5,841 I S,841 5,841 ' 
759,148 760,613 I 761,980 764,610 ' 

1,803 1,803 ! 1,803 l,803 
312,446 317,353 - 317,335 317,310 
204,740 204.469 I 204,198 203,923 

15,294 15,292 I 15,291 15,289 
56,992 57,078 I 57,108 57,138 

3,095,265 3,103,547 3,106,986 3,117,450 

52,722 54,231 56,385 SS,841 

13,209 13,744 14,671 14,874 
12S 123 128 126 

28,671 28,671 28,671 28,504 
63 601 63,601 63,601 63,601 

354,963 354,641 324,173 i 311.050 
452,658 452,663 452,686 · 445,263 

I 

' I 
965,951 I 967,679 940,315 919,261 

: 
11,217,686 ; 11,245,219 11,302,121 11,349,303 

12,979,391 : 13,166,881 13,660,378 13,786,170 

A6 I AC 
i 

Au~-16 Seo-16 

2,319 214 2 320,437 
1,076,135 1,077,378 

401,395 I 401,419 
986,860 : 987,045 
533,298 i 533,298 
215 767 i 215 767 

S,532,668 5,535,344 

34,173 . 34,173 
l,030 1,030 

l 649,594 1,650,630 
18,838 18,839 
52,677 52,677 j 

29,147 29,147 I 
2,245 2 245 ( 

l,787,705 1,788,742 , 

S,822 5,822 
460,985 461,195 

24,783 24,783 
1,263,000 1,265,715 

5,841 5,841 
766,741 768,588 

1,803 1,803 
321,670 321,670 
203,657 203,386 

15,238 lS,286 
57 226 57,271 

3,126,815 3,131,362 

I 

56,293 59,350 

14,881 16,393 
12S 128 

28,504 28,504 
63 601 63,601 

312,230 312,669 
445,294 445,299 

920,931 925,944 

11,368,118 11,381392 I 

I 
13,804,984 13,739,650 ! 

AE 

Total Test 

20,804,688 

9,301,563 
3,585,957 
8,872,468 

1,941 907 
44,506,582 

307,648 
9,374 

14,043,970 
168,822 
474,094 
262,326 

20 207 
15,286,442 

52,400 
4,122,948 

223,043 
11,286,661 

52,569 

' 6,851,148 
16,229 

2,845,205 
1,840,221 

137,632 
513,577 

27,941,633 

493 461 

126,937 
1,153 

257,629 
572 408 

3,032,157 
4,051,262 

8,535,007 

96,269 664 
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PNM EXHIBIT MFH-5 
PAGE 60 OF 89 

A B I c I D G H 

PNM Exhibit MFH 5 I I 
_L TU-20: Book Depreciation Detail 

3 Hyp;;!lnk to ~e.a_d)~eet j 
4 See testimony of PNM Witness Monroy -----------'-----~eerll._--1-_ _.M,a0v._--1-_ _.,,"""''---

201s 201s 201s 

5 Location FERC Loe/Ff.RC FERC Descrinllon Den Exnense Den Exnense Den Exnense Deo Expense DeP Expense Oep Ex"ense Den Exnense Den £,,;nense 

7 Gross Plant Production Plant 
8 Steam Production 
9 Algodones -
~ ~· 716 310 716310 land and land Rights 

11 716 310.1 716310.l landRightofW~y-~-------I--

12 -~-Z!!>_ 311 716311 Structures & lmPe'<°'"'""'"''"'"'-----+- -----'--"---'-+-----'-
l-=-,1',3+--'7-'16"-+_c'e's' -1-c"c'c"'''I''.-" oiler Plant Eq~-ipment 

14 716 314 716314 TurbogeneralorUn!ts 

f--,1"5+-c'7c16+~3_.15._+-_701cSc31c5JAccessory Electric Equipment 
16 716 316 716316 Mrsc Power Plant Enufpment 

1----'----1---~-+---- -

f--':<;+-<7c16+~3_.17._+-_70 10S_.31074!\S:set Retirement Costs Steam 23 
23 

~ f£,l;l!.~0e'c"'"''-'--+----+---- _________ _,_ 
21 715 310 715310 Land and Land Rights 

__lL . 715 310.1 715310.1 Land Right of W="~--------+----'1----+--- --+----+-----+- 55 55 
23 715 311 715311 Structures&-lmpmvements 10,998 11,101 11,123 11,224 11,272 11,359 25,765 26,231 

e-e'e'+-"7"15+~3_.12~+--7"10S031"2+'""""-'"'"'-"la~t Equipment 80,743 57,527 _5!.,.~c7-+-~5c7,09 057-+-~'"''"'-'"+- . 58,704 86,803 87,563 
25 715 314 715314 TurbogeneratorUnits __ _, __ 019c,'s'c'_J__ __ ,~IJ,_O_g_ __ _,2s0,,_03'-S'+_-'200,011s1+_-20,169 20,273 50,116 ____ 50,~.!Q_ 

~~2~,~~==%7~15~t=i3~15[=:t==7t1:tSC3·i,s:,AecccecSCS00'"="";•cte'CkcC00SOi.,,m,_e""'-----l-----'"''-7702_j__ __ cS,,_SS,_5'_(_ __ 0,,-"',,,,-j---~10,,0c2c7+-~'°e,0CSC0-t-_ __c1c0,c17,,SC-f--~1c,,c34c5Cf--~1c'•c7c,Sci 

l---=-'e2
2

2
",
9

7
-l-__ --'-,_;f,'!tt=:J:f~~t=~=--ic,fa{3,_

3
:e:f~'-''-i:e,,',,_':,_::'-:,_;m,_",_:~e:,:,~~'-::'-mc;c,:c;cmc__-_-_-_-_-_-_-'-l----_-c"c

2
".,
2
"'_.:",,\'-''--1-l----~-c-','_.'~4,-

6
:+-~','0'~4,-''.+-~','·0:,,-':+-~','·c':,,-o:+-~'c

3
-'';4c,

2
;+-~',

7
•0:4,-

5
-='-·· ,------~','_.'i,-!.c:_!c-l 

145,066 122,331 122,553 123,302 123,792 124,683 210,183 I 212,9s7 
30 ----!-----+----+ 

--+----+-----l-----+----1-------1----1------1---~ 
..J!!.. Reeves,. 
1-:''e'+-'-"''+-c"'-''°'----l-cc1c1~,=""'J:Land and ta~,r Rights 

33 713 ,~301"0.'-1-J->7'-1,c'3c,1,c0.'-11-C,'-~Cdc0oi'ehclcofcWcaa'"c__~ _____ +--~""l--~='4'+--~""i--~='4'+--~c"-l--~=''-+---~c4'-f---~c"-J 
34 713 311 713311 Structures& Improvements ---l---'-'''-''-"'+--'-1,,_S,,6,2__ --cc'''c'c"'-J--~'-1,cSc55"-j---,·1~.6)5,-,_ __ c1c,Se55,-,_ __ c4o,3cB'--l---'-4,?~!! 

f-=3i'5+-'c,,",+~,'-,,'-+-c7c1c3:C3{;i 8~-iler Plant Enuie__m,-,t"''=======t::=J3@0,~'ij_"tt=::::'3@0'.i''t"tt=::::'3@0~,,~'3tt=::::'3@0,~SfSStt=::::'3~1'.j,St"tt=::::''~1'.j,S~SStt=='';'~0,~1~"4tt=='';4~2'.i,3tSStj 
>--''s'+-""='+~'="~+--7"1~33_~~ Turbogenerator Un_f!s --+-~303,,00707+-_c3=3,~?.?. 33,080 33,021 ~~0'!_25 33,425 55,671 ~5,~?.8_ 

37 713 315 713315 Accessory Electric Equipment 6,~07 _ _,o,,3e0e7+---''>•'>'e'+--,6,?_?aO+-~',·'c'c'+-~'=·'='='+--· .}?,401c7+_~150,_.ee07c, 
38 713 316 713316 MJscPowerPlantEq,.;ii,-m",""",------4---'-~,.=,,'"2 2,802 2,802 2,726 2,726 2,726 6,585 6,369 

,--,:e;+-="='+~~1.7._ 713317 Asset Retfrement Co_sts .selee•sm'-------+-~
7
":·c!:s~:"+-~

7
":":!'-~!'-+-~

7
=
4
-c,~'-':"-1--~

7
,
4
,c
3
=50+-~

7
=
5
,c9=75
+-~

7
,5c,,=75+--2c2,2c,1c33+1 

--,",",",sc37~ 

7l SanJua-"+---+---+---

310 760310 Land and land Rights 
760310.1 Land Riih.to"r"w",',=------- -

760 
310.1 760 

45 760 311 760311 Structures&lmprovements 122,759 130,213 130,215 130,234 130,234 130,483 165,727 167,945 

1-c':,'+--'7'60"+~'"'''---J-_<760312 Boiler Plant Equipment ---+--""ss,,10s0o+__,_1,c,006,~~'5.+--'-'·'-'"°''·'='"7+---'-'·'-'°'''·'='"'-l-··~l!,05,928 1,007,801 1,174,980 1,1?_7A2.tl_ 
47 760 314 160314 Turbogenmator Units 235,130 238,201 238,205 237,386 2.37,386 238,115 319,876 320,625 

1-c':,'+--'7>60"-j-__,3c,10S---J_1.~31S Accessory Electric Equipment. 70,211 ?:3.,560 73,561 73,529 .~730,50 209+---'-730 ,,_'501+---'-"=·<'°c'cl-- .. )J_,~l!§._ 
t-,'','+--'7'c60c-J-- 316 760316 Misc Power P!~i:,.tXe"=''='"='="='-----1----'2!,~!,s'+---'-"=•='°=7+---'-"=·='°=7-l-- ... Ec.4095,__,__~207£,40'5C+-~'=7=,S0'4c1 Sl,553 58,337 

50 760 317 760317 Asset Retirement Costs Steam 3,493 3,493 3,493 3,493 3,493 3,493 3,493 3,493 
l-c5"'+---+---- '------..... 1,445,s21 1419,so1 1,479,818 1,41s,064 1,478,064 1,4s1,101 1,190,s31 1,so2,sn 

52 
~ ~~.::_5.te0,0m.___ __ ,_ __ --J-_ ------------

54 310 Land and land Rights 

55 -----4---'301,o_J:,::t::::::::::::Jtlta"~'~'~.~h<<o~f~W~a~v"':=====::::=:t:==::::::,j===:::;i,:j::::::==::,j===:::;i:j::===::,j===::::J:t:==::J5],:j::==:::::,5],d 
~ 311 5t/;,-dures & Improvements 135,419 142,977 143,000 143,113 143,161 143,497 19~,805 198,465 

5 7 312 Boiler Plant Equipment ~1,,100e5o,3;_714_1,,o,,_,e5s,20314~1,,o,,_,e5e,3e""4-~'s,Os'4"2.Se54'-+~'c,Os'e'c·'e"e+-'<·'"-'"'"''"-"'-+-'".4e0ela,,,214_1,,4e0e70,0e'9"-j 
58 314 TurbogeneratorUnlts ----+--"-'""'''"-'C'O---'c-'<'·•"sl+_s2a's',s"e''+--"'"""-·c51,_s' __ 02'c0c,ScScO+-_c2c'1,,,e1c4+--""''"''='o2_ ·-···-427,113 
59 315 AccessO'" Electric Equipm~nt.,. 86,290 89,753 89,778 89,836 90,106 90,325 109,970 110,673 
60 316 MiscPowerPlantEqulpm~~t 47,200 53,372 53,402 53,~_!JQ 53,526 53,717 86,0_~.~- ·--· 92,765 
61 317 AssetRetirementCosts Steam 7,368 7,368 4,368 4,259 4,259 4,259 4,259 4,259 
~ !OtalSteamProductionGross_!'_l~_!lcl ___ -_-~~~~~~~~~~~=-~---li-c1c,,ce,e,c7'c,'-f-~1c,Sc7e,,c,,c4'-f-~1c,,c7c7,c24c1'-f-~1c,,c7"s,c7'cl'-f-~1c,,c7c7,c,54cc-l-c1c,,cS>l,c7'c,'-f-~2c,2c2c3,c77c6"-l-~2c,2c4c0,°c47c.4'-J 

63 I 

640 '~~-+----+---
65 Nudearf'roduction l------------ ----+----1------
66 Palo Verde Unit l 
67 721 320 721320 Land and Land Rights 

l--,Sc8-J--c'7'71'-J--,f,'-,c_l-lc7c2c1='nii:1 Land - m~ht of Way 

69 721 321 721321 Structures and Improvements 20,008 20,008 20,008 20,005 20,023 20,043 

70 721 .. ~.0' 
71 721 323 

721322 Reactor Plant Equip0mc'c"c' ------+-----~?,e4e03"+---''"'''''-°'"+---''"'''''°'"-1--- '"'"''""=-+-~'"'=''""C+-~'"'=·'c'°c+ 
721323 TurbogeneratorU-;.its 24,737 24,737 24,737 24,704 24,711 24,719 
721324 Accessory Electric Equipment 5,9S1 S,951 5,95!. S,947 S,948 5,949 
721325 Misc Power-Pl;-~;-[quipment 6,420 6,420 6,420 ~,",,",,'-t--c,",4",e"-t--",",4"5"2-

74 721 326 721326 Asset Retirement Costs Nuclear Prod Plan! 
75 149,518 149,518 149,518 149,424 149,485 149,552 

" 

27,205 
118,893 
37,347 

7,485 
4,541 

195,472 

27,263 
118,916 
37,345 

7,485 
4,514 

195,523 

77 Palo Verde Unit z ,----+----+----~--.. -·-··--
78 722 320 722320 Land and Land Rights 

l-c7SS;--,7=22+"'<'<'<·'--t-70 ~2320.1 land- Right of Way 
.._,,co+-c'c""''+--'''"~+-,102",-'""'+'c'c"c"c'c"c'"'""dclsms,c'"c"s"'c'e"c"'-----l-~"''''"''-"+---''"''"''-"+---''"''S'""+---''''''-''"'+---''"'''-''c"c-l---c""'''c"c'+---'"''

7
"'"''+----'"''"='4 

81 722 322 722322 Reactor Plant Equipment 138,523 138,523 138,523 138,506 138,506 B!l,506 166,155 166,336 
82 722 .• ~23 722323 TurbogcncratorUc"s"-''-------+--·~-~9,c"='+-~5,o,0e0,e+-~5_.0,0S,c,~ 50,664 S0,664 50,664 72,804 72,864 
83 722 324 722324 Accessol)' Electric Equipment 24,229 24,229 24,229 24,197 24,197 24,197 41,686 41,653 
84 722 ~25 722325 MiscPowcrPl~ntEquipment 25,982 25,982 25,982 26,013 26,013 26,013 17,611 17,693 
85 722 326 722326 Asset Retirem;;:~t Costs NudearProd Plant 
86 285,907 285,907 285,907 285,901 285,901 285,901 361,985 362,495 

87 

l--,:a:+'c•l,o~~c;~,cdrl'cUC~iC:Oc
3
--+-7c7c,c32Coflc,C"d7;.;d-l-,"-d-S-'1o-hh_U ______ _ 
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A I 8 I c I 0 G H 

PNM Exhibit MFH-51 I 
2 TD-20: Book Deeredatlon l?_etail 

3 H:[Qerllnk to lead Sheet I 
4 See testimony of PNM lt!_itness Monrov An1il May June ~ ··-~ August September October November 

2015 2015 2015 2015 2015 2015 2015 --2i:iis·-

5 Location FERC Loe/FE RC FERC Descrintion Den Exoense OeoExoense Den Exoense DenExnen.e Oen Exoense Den E~oense Dea Exoense Den Ex~ense 

90 m 320.1 723320.1 Land RightofWay " 36 36 36 " " 5' 5' 

91 m m 723321 Structures and Improvement', 48,99,3- 49,104 50,692 51,381 51,3~1- 51,381 46,234 45,984 

92 m "' 723322 Reactor Plani E!Julpmenl 153,897 154,016 155,703 156,.2_§ ... 156,261 156,261 160,982 16!,~~1-
93 m "' 723323 Turbogenerator Units 46,580 46,622 47,230 47,425 47,425 47,425 56,332 56,481 

94 m "' 723324 Accessory Electric Equipment 18,774 18,781 18,871 1_8_,~!_ 18,907 18,907 25,043 25,f?!!_~ 

95 713 "5 723325 Misc Power Plant Enulpment 17,441 17,540 18,!148 19,559 19,559 19,559 13,396 12,648 

96 713 '" 723326 p.sset Retirement Cos~ Nuclear Prod Plant 

97 285,721 286,098 291,479 293,569 293,569 293,569 302,042 301,306 

-* -···-·· ~ --
Palo Verde Common 

100 '24 320 724320 land and l.and Rights __ _:__ 

101 '24 320.1 724320.1 land-R!ghtofWay 

102 '24 m 724321 Structures and Improvements 102,998 103,206 103,527 103,625 103,666 103,903 162,021 163,029 

103 724 m 724322 Reactor Plant Equipment 25,3Q~. 25,526 25,868 26,095 26,!~~ 26,390 26,594 26,903 

104 '24 m 72~323 Turbogenerator Units 1,765 1,M4 1,967 2,049 2,065 2,155 3,175 3,595 

105 724 324 724324 Accessory E!ectrk Equipment 3,992 4,004 4,022 4,019 4,022 4,035 6,994 7,051 

106 '24 m ?__?_:1325 Misc Power Plant Equipment 88,208 88,392 88,677 88,756 88,793 89,003 67,729 67,.7.!~ 

107 724 326 724326 Asset Retirement Costs Nuclear Prod Plant 

108 222,269 222,972 224,062 224,543 224,685 225,486 266,513 268,297 

109 
110 Nu dear Production Gross Plant- Palo Verde 1 & z 

111 320 land and Land fllgh~ 

-lli- 320.1 Land- Right of Way 

m ~~r:.,uEtures and Improvements ---· 135,161 135,300 135,514 135,_~_!0_ 135,656 135,833 198,948 199,899 

114 "' Reactor Plant Equipment 247,796 247,944 248,171 248,252 248,301 248,489 302,778 303,188 

115 m !urbogenerator Units 76,599 76,652 76,734 .,_~,]_~_ 76,752 76,819 112,267 112,605 

~ ----- ·--~~}~ Accessory Elactric Equlpme_n_!_ • 32,841 32,849 .32,861 32,823 32,826 32,836 5~,~3:'.1: 53,839 

117 Misc Power Plant Equipment 91,207 91,329 91,520 91,602 91,642 91,800 67,305 67,352 

~ ---- 316 Asset Retirement Costs Nucle_a! Prod Plant 

119 583,604 584,073 584,800 585,020 585,176 585,777 735,132 736,883 

-ffi 1--------~--·--
Nuclear Production Gross Plant - Palo Verde 3 

. -- -
122 320 land and l~~d-Rights 

-56+-----~ 
123 320.1 Land· RXg_~t_.~fWay ~? 36 36 " ~~ 36 

124 m Structures and Improvements 83,325 83,506 85,202 85,922 8S,936 86,015 100,241 I 100,327 

125 322 Reactor fla.nt Equipment 162,=!~} ___ 162,524 164,32S 164,960 _164,975 165,058 169,846 I 170,019 

126 323 Turbogenerator Units 47,168 47,237 47,885 48,108 48,113 48,143 57,390 57,680 

...ill. - 314 Accessory Electric Equipment 20,105 20,115 20,212 20,247 20,247 20,2S2 27,375 27,436 

128 m Misc Power Plant Equipment 46,844 47,004 48,507 49,145 49,157 49,227 35,972 35,2?! 

~ 
326 Asset Retirement Costs Nuclear Prod Pl~;{t 

359,810 360,422 366,167 368,417 368,464 368,731 390,880 390,738 

131 

~ ~--:__l'!(!dear 
La1_1_!!_~1_1_d land Righ~ .. -133 320 

134 320.1 Land - Right of Way " " 36 36 36 36 5' 5' 

135 m 51!J0_\!res and Improvements ?1~2_~6 218,806 220,716 221,532 ·- .. -~21,592 221,848 299,189 300,225 

136 322 Reactor Plant Equfnmenl 410,129 410,468 412,497 413,212 413,275 413,547 472,624 473,207 

137 323 Turbogenerator Unfts }23,767 123,889 124,619 124,~ .. ? ... .!_24,865 124,963 169,658 170,284 

138 '" Acce~sory Electric Equipment 52,946 52,964 SJ,.'?!~. 53,070 53,073 53,088 81,20_!!._ - _ 81,275 

~· 
325 Misc Power Plant Enuipment 138,050 138,333 140,027 140,746 140,799 141,027 103,277 102,573 

140 '" Asset Retirement Costs Nuclear P!~.!'lant 

141 Total Nuclear PrOductJon Gross Plant 943,415 944,496 950,966 953,437 953,640 954,508 1,126,012 1,127,621 

""* 
i------c--··-- I ···------
Other Production I 

~ fee-· ---
145 Olher Production - Gas: 

146 Afton 

147 '°' '40 702}j0 Land and Land Rights 

148 702 340.1 702340.1 Land - Right ofWav 5,153 5,153 

149 702 '41 702,341 Structures and Improvements 63,527 63,658 63,658 63,622 63,622 63,676 79,315 79,396 

150 '°' '" 702342 Fuel Holders, Prod~~e!.!,_ Accessories 140,385 140,4~~ 140,434 140,401 140,401 140,421 '"" _!7.§,,695 176,716 

151 702 344 702344 Generators 221,689 222,545 222,545 222,469 222,469 222,825 227,807 228,115 

152 702 345 702345 Accessory Electric fquipment 19,752 .'.!.?&~1 .. - 19,824 19,778 19,778 19,8_?!!_ 28,990 29,029 

153 702 346 702346 Misc Power Plant Equipment 7,451 7,451 7,451 7/151 7,451 7,451 7,913 7,913 

154 702_ 347 702347 Asset Retirement Costs Other Production 

155 702 "' 702348 Battery Storag;·· ... 

156 452,804 453,912 453,912 453,721 453,721 454,181 525,873 526,322 

157 
158 LasVe,,as 

159 717 '40 717340 Land and land Rights 

160 717 340.1 717340.1 Land - Rlght of Way 

161 717 '41 717341 Structures and Improvements 

162 717 342 717342 Fuel Holders, rroducers, Accessories 

163 717 '44 717344 Generators 

164 11?_ 345 717345 Accessory ~Jec.!_ric Equipment 

165 717 34' 717346 Misc Power Plant Equipment 

166 717 347 717347 Asset Retiren_:,~_!!t Costs Other Production 

~-· 717 348 717348 B.~ttery Storage 

168 

169 
170 lordsbur 

171 70, '40 .703340 Land and land Rights 

172 70, 340.1 703340.1 Land - Rl"ht ofWav 548 548 54S 54S 548 54S 357 '57 

173 70, 3'1 703341 Structures and Improvements 18,222 18,222 18,_2,22 18,222 18,222 18,222 15,549 15,549 

174 70, 341 703342 Fuel Holders Producers Accessories. 4 253 4 253 4 253 4 253 4 253 4 253 """ '6<)6 
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5
cl -+-~~c;o:,~..+-"~"~"c,~~..+-"!"~"Ts~..+~Ac:,:c~:~-ccSc•cP:c:c~Scbce<'-+~Oc~c;c~Sc"~+-N"o";":"~"sb,m'-j 

5 Location FERC Loc/FERC FERC Descriotion Deo Exoense Deo Exoense Deo Exoense Deo Exoense Oeo Exoe11se Deo Exoense Oeo Exoense Deo Exoense 
175 703 344 703344 Generators 71,962 71,962 72,080 72,080 72,0BO 72,080 72,911 72,912 

'81 
182 Luna 
183 706 340 706340 land and land Rights 
184 706 340.1 706340.1 lilnd - Right of Way 
185 706 341 706341 Structures and Improvements 40,949 40,949 40,949 40,949 40,949 40,949 

'-"""''<--"''°''+~"'=' --1-'"'"'""'"'+'"""'"'""""'dc•c",, 0e,,,,do0c0m0s,0A0~,•0s,so,,1,es~--+--"'"'"''"'°'+--""'c•'c','+---'"'"'"""o ____ B_,~ __ 32.,680 ·- . __ _32,680 
187 706 344 706344 Generators 122,575 122,575 123,918 136,449 136,449 136,449 
188 706 345 706345 Accessory Electric Equipment 

31,410 

·--~:'!,;'!!!.§: 
77,397 

31,410 

-·-- 24,486 
70,613 

~ __ 7Q§. ___ 3:I_~-·- _ 706346 Misc Power Plant Equipment~~~~-+--c'c,,c,c,S'+-~'c'•c'c"'+-~'c'c•'c"c+-~'c7c,,c'9'+-~'c'c•'c"c+-~'c'c•'c"c+-~'c'c•'c'°'+-~'c"c•"c'°~ 
190 706 347 -706347 AssetRetirementCos~ Other Production 

i:~ 706 _}.~!!.- .. -- 706348 
_Battery Storage ---·--------t---,c,c,c,,c<3c+--,c,c,c,,,.c,c+--,c

2
c
5
c,,c'6c+--

2
c,c

7
c,,c,sc+-~

23
c
7
c,,c,sc+-~

23
c
7
c,
8
c,,c-t-~,,c,c,

9
c
23
c+-~,,c,c,,c,ci

0 

193 
194 Rio Bravo 
195 046 340 

~---_Q4~ 
197 046 

340.1 

"' 

046340 Land and land Rights 
046340.1 La,:!d · Right ofWav 

046341 Structures and Improvements 
342 046342 fuel Holders, Producers, Accessories_ 
344 046344 Generators 

..1QQ ___ Qi.6 ~~ 1-----~6~ Accessory Electric Eqt1ipmen_t_ ·-
201 046 346 046346 Misc Power Plant Equipment ,o, 046 347 
,03 046 348 

'°' ,OS 

206 La Luz 
207 752 ''° 208 752 340.1 
209 752 "' 

046347 Asset Retirement Costs· Other Production 
046348 Battery Storage 

752340 Land and Land Rights 
752340.1 Land - Right ofWay 

752341 Structures and Improvements 
?_~2}.'.!_2. f.l!_e! Ho]ders, Producers, Accessories 
752344 Generators 
752345 Accessory Electric Equipment 

. 752346 Misc Power Plant Equipment 

121,627 121,627 121,627 121,627 121,627 121,627 107,226 107,226 

'" '" 1,036 
114 1"/4 '74 '" '" '"' '"' "' "' n, 91' "' "" '" 

123,051 123,051 123,051 123,325 123,608 123,608 109,173 I 109,272 

..... ·l 

214 752 
215 752 '" "'' 

752347 Asset Retirement Costs· q10h,o•c"c'e"daoectclo0,~+-----+----+-----+----+-----+----+-----l----S 
752348 Battery Storage 

"' m ----·--·---·-f----.f.----+---+---+----+ 
218 All-Gas 
219 340 Land and Land Rlghts 
220 340.1 l.and Right of Way 548 548 548 548 548 548 5,510 5,510 

>"'2"21'+--..+~3c<c'-1---+c""'"Cct"oc"C'"'"""d"lm,,,'°c'c'cmc•c""~~---+--c"=''''"'"'+--·c"='~~ -~4,'fi6+-"'=""''"''''+-·"'""""A"1"9+-"'c"c•c°',.'+--"'"'"''"'°'=-t-~'='"''"""'C, 
2_

2
,
2

,
3 

--~~~----+''"c•clHcocldc•c>Sc,ce,"od"o"c"e,cs,cAccccecscsoc,;c,s~--+--c"c'c•3c,sc;.-~""'c•'c'c7+--=""'c•3cec,+--="c'c•3cac<+--=""'"''""c+-~H"'"'3c5c<+--="ccc"•'c'='+--='°ccc4,scO°iS 
i-eee-t---+-S-c'=-J---fGC'"c'c"c'°c's'~~~~-~----+--C"e'c''c's'+--C"e'c''c'7'3 419,155 431,747 431,888 432,243 379,065 372,677 -1* 345 Acces~ory Electric Equipment 25,201 25,273 25,273 25,227 25,227 25,257 36,806 36,&45 

1-=,,c,c+---+-':c:,~--l·':::.::.::.::.::.~':.~=,,~;:",,:-,,;';,;c'c,;i.:"'':-;::=:c;C;:::=:,:"m,co''c"",:::.,-,=-,=,-,--d=,::.,-,c.::.,::.::.+::.::.::.::.,;,(,oc.;,},+::.::.::.::.c,c'(,oc.;,},+-~,,=,oc,c9+-~,,=,1c,c,+-~,,=,,c,c9+-~,,=,c,,c,+-~,,=,c,,c,+-~,,=,c,,=,4 

227 348 Battery Storage 
228 Total Other Production Plant - Gas 908,248 909,356 910,817 923,432 923,715 924,175 894,832 888,598 

231 Renewables 2011 
232 753 340 753340 Land and Land Rights 

f-='3,'3,+-c'c"c-i·~"c'7·1-1-'''S~3,~3'"'0.], _l.a_r:o:!..:._!!._!g_~c1ocfcWc"~-------+----lt----+----j~---+----,t----+----f-----f 
~ _ 753 341 753341 Structures and Improvements 

235 753 342 753342 Fuel Holders, Producers, Accessories 
~ _ 753 344 753344 Generators 

237 753 345 753345 Accessorv Electric Equipment 
238 753 346 753:.M6 Misc Power Plant Equipment 

251,658 
23,397 

2,336 

251,658 
23,397 

2,336 

251,658 
23,397 
2,336 

251,658 
23,397 
2,336 

251,658 
23,397 
2,336 

251,658 
23,397 

2,336 

255,432 
24,274 

2,138 

239 753 347 753347 Asset Retirement Costs - Other Produ0c10;o0, __ , ____ +----J----+----+----+----+---·--

"o "' 7S3348 Ratteiy Storage 
'41 277,391 277,391 277,391 277,391 277,391 277,391 281,845 

m 
2'3 Renewab!es 2013 

'" '"' "'' 754340 Land and Land Rights 
245 "' 340.1 754340.1 Land - Right ofWay 

'" 75" "'' 754341 Structures and Improvements ·"-- -·--------- -~--··---
247 "' "' 754342 Fuel Holders, Producers, Accessories 

"' "' 3M 754344 Genefdtors 121L178 __ ......l_~,178 ~-- 121,178 l~,!?B ·-- 121,178 .. 11.!,g~_ 121,S06 
249 "' 305 754345 Accessory Electric Eouioment 8,275 8,275 8,275 8,275 8,27'> 8,275 8,349 
250 "' "' 754346 Misc Power Plant Equipment "' "' "' "' "' "' "' '51 "' "' 754347 Asset Retirement Costs - Other Production 
'52 "' "' 754348 Battery Storage 
253 
~ 

12'},815 129,815 129,815 12'},815 129,815 129,815 130,617 

25< 
255 Renewables 2014 __ ..• 
256 755 I ''° 755340 Land and Land Rights 
25' 755 I- }5il .. .?~~~40.l land- Right of Way 
258 m "'' 755341 Structures and lmnrovemen!s 

255,432 
24,274 

2,138 

281,845 

121,906 
8,349 

"' 
130,617 
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5 Location FERC Loc/FERC FERC Descriotion DeoExoense Oeo Exoense DeoExoense Peo Elcoense OeoElcoense DenExoense Den Exoense DeoE>coense 
i59 m 342 755342 Fuel Holders, Producers, Accessories 
260 __ _7_;,J -~ ~Ts~ ~~-------------~ ~-!06,024 106,024 106,024 106,024 106,024 l06,024 106,024 106,024 

71 m 345 Accessory Electric Equipment 12,783 12,783 12,783 12,783 12,783 12,783 12,783 12,783 

262 m 30S 755346 Misc Power Plant Equipment 2,029 2,029 2,029 2,029 2,02!} 2,029 2,029 2,02<J 
263 m 347 755347 Asset Retirement Costs - Other Production 

264 m "' 755348 Battery 5torai:e 

~ 
266 

120,836 120,836 120,836 120,836 120,836 120,836 120,836 120,836 

267 Renewabtes 2015 

268 75S 3,0 756340 Land and Land Rights 

269 756 340.1 756340.l Land - Right of Way 

~ 75S -,,., 756341 Structures and Improvements ........ _ ··-·---- ·-·-··-
271 75S 341 756342 Fuel Holders, Producers, Accessories 

~ 75S "' 756344 Generators 4,688 4,688 4,688 4,688 4,688 4,688 4,688 
273 75' 3'S 756345 Accessory Electric EquiP~~;;\-

274 75' "' 756346 Misc Power Plant Equipment 
275 15' 347 756347 As,et Retirement Costs - Other Production 

276 75' 34S 756348 Battery 5torai:e 

277 4,688 4,688 4,688 4,688 4,688 4,688 4,688 - ____ ,, ___ ----- _____ ,, __ , ___ 
278 All- Renewab!es 

279 3,0 land and Land Rii:hts 
280 340.1 land - Right ofWav 
281 341 Structures and Improvements 

~ ----- - 2~2 __ Fuel Holders, Producers, Accessories 

283 344 Generators 478,860 483,548 483,548 483,548 483,548 483,548 488,051 488,051 

~ ~- ---1~ Accessory Electric Equipment 44,455 44,455 44,455 44,455 44,455 44,455 45,407 45,407 

285 Misc Power Plant Equipment 4,728 4,728 4,728 4,728 4,728 4,728 4,529 4,529 

~ 3'7 Ass'!.t Retirement Costs· other Production 
287 34S Battery Storage 
288 Total Other Production Plant - Renewab!es 528,042 532,730 532,730 532,730 532,730 532,730 537,986 537,986 

289 I I 
290 Total Other Productron Gross Plant 1,436,290 1,442,086 1,443,547 1,456,162 1,456,445 1,456,905 1,432,818 1,426,584 

m --T--1 
292 Total Gross Plan! Production 4,049,452 4,066,575 4,071,755 4,085,342 4,087,939 4,093,202 4,782,607 4,794,630 

293 

.121. -----
295 - "'"''"' 

___ , ___ ,, ...... -- - --- ------~ --

~ -~'-·-
Gross Plant Transmis,ion Plant ---- _ _. ____ ,, ___ --------- -~ 

298 I I 
299 Step-Up Transformers & Generation Interconnections - Excluding PV3 

300 "'°' 353.1 _ __l~~~~l Station. ~9uipment • 5tep·up Xfmr and Aux 26,965 26,965 26,965 26,957 26,957 26,957 34,208 34,204 

301 
302 

Step-~~ T ~an;~:;!1~Aiisi1 
303 Stati~;;-rq~·rpment - Step-up Xfmr and Aux '" "' "' '47 Ml '47 1,069 1,064 

304 I I 
305 Total T ransmisslor, Station Equipment Step-up Xfmr and Aux 27,821 27,821 27,821 27,804 27,804 27,804 35,277 35,268 

306 
I - -r-----,"-------

307 Transmission Sy,tem Gross Plant • Allocated ----~--
30S "' 3SO 201350 land and Land Rights 

309 201 350.1 201350.1 land· Rf&hl of Way • .,.,. 79,362 -· 79,362 79,362 79,3.§1 - 79,362 79,362 2?,2P!. -- . -~7_,?~. 

~ ~- 201 "' 201352 Structures and Improvements 49,465 52,331 52,341 52,384 52,731 52,732 53,559 53,632 

201 353 201353 Station Equipment 515,897 539,721 546,399 553,728 559,369 563,611 703,251 718,825 

312 2~1 -~Jj .... ---- 201354 Towers and Fidures 54,996 67,324 67,329 67,348 67,494 67,494 43,517 38,071 

313 201 355 201355 Poles and Fixtures 225,623 ~~ 228,433 230,742 232,468 233,781 355,462 360,995 

314 20}_ .. -3.~f __ ---~£11356_ Overhead Conductors and Oevkes 131,307 140,939 140,924 140,923 141,047 141,027 208,074 213,010 

315 201 3S7 201357 Unde'llround Conduit 2,468 2,468 2,468 2,465 2,465 2,465 2,419 2,420 

316 201 3S9 201359 Roads and nail> 14,379 14,379 14,379 14,379 14,379 14,379 13,773 13,773 

~ ------· .. ·- - 1,073,497 1,122,836 1,131,635 1,141,331 1,149,315 1,154,852 1,407,957 1,428,627 

_ ............. _, __ ___ ,, ___ ·-·· ·-
319 Transmission System Gross Plant - PV 3 

320 123 350 723350 land and Land Riiihts .. 

321 723 350.1 723350.1 land - Right of Way 1,032 1,032 1,032 1,032 1,032 1,032 3'3 363 
322 723 352 723352 Structur,;,-~-;.---;rl~~vements 973 973 973 973 973 973 9'9 9'9 
323 723 m 723353 Station Equlomenl 8,504 8,518 8,651 8,708 8,709 8,716 11,001 I 11,075 

~ 
123 354 723354 Towers and Fixtures 2,293 2,293 2,293 2,293 2,293 2,293 1,293 1,293 

723 m 723355 Poles and Hxturns 811 811 811 811 "' "' 1,348 1,348 

"' 723 35' 723355 Overhead Conductors and Oevices 2,261 2,261 2,261 2,261 2,261 2,261 3,416 3,416 

327 723 357 723357 Underground Conduit 

328 723 3'9 723359 Roads and Trails 67 67 67 67 67 67 "' "' 329 16006 16020 16153 16,210 16,212 16,218 18,481 18,548 

~ 
331 Transmission System Gross Plant - High Lonesome Mesa 

332 202 350 202350 Land and land Right, 

333 202 350.1 . 2023_50.l_ Land. Right of Way S,534 S,534 5,534 5,534 5,534 S,534 1,946 1,946 

334 202 352 202352 Structures a11d Improvements ,07 ,07 '" '" '°' '" '16 m 
335 202 3'3 _,1~?-~~ -~!'.'Hon Enulnment 8,559 8,569 8,569 8,569 8,569 8,569 10,s1s I 10,875 

~ 202 354 202354 Towers and fixtures 31' 31' 31' 31' "' 31' 17' 17S 

337 202 3,S 202355 Poles and Ffxturos 19,026 19,026 19,026 19,026 19,026 19,026 29,264 29,264 

"T3§ ___ ,?02 356 202356 Overhead Conductors and Devices 6,256 6,256 6,256 6,256 6,256 6,256 9,451 9,451 

202 3'7 202357 Undergrou11d Conduit 

340 202 3'9 202359 Roads and Trails 467 467 467 467 467 467 447 447 
341 40,676 40 676 40,676 40,676 40,676 40,676 52,677 52,677 - -----·-
342 
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April May June Jul'{ August September October November 
2015 2015 2015 2015 2015 2015 2015 2015 

....!.. ~ 1_~sJi!11J!l_~N.M_w_;_<o_,_ss,M_o_o_,o~y~-------------t--ce=--t---"'S----t-~=--t--eccS----t----C,cc~-t-~=~--t-~=--t-~c'c~--t 

5 local lo~] FERC loc/fERC FERC Descrfntlon Den Exni:ense Den Exneose Den Exnense DenExnense Oen Exnense Den Exnense Oen Exnense Oen Exnense 
·343 Transmission S~m Gross Plant - Dedicated Retail 
344 204 350 204350 Land and land Rights 

1,395 1,395 1,395 1,395 1,395 1,395 '" '" '" "' "' "' '" "' '" '" 
345 _204 350.1 204350.1 Lmd. Right of Way 
~ -- 204-+--~,s",~+--'","o,"3"s"2"s".,".,"«".,",,",",,","1"m",,-,-,,-m-,~,-.-----t--~~'-+--~~t--~~'-+--~~t--~~'-+--~~t---~'-+--~""--I 

,so %0 %0 ,so ,so ,so 1,206 1,206 

m m m m m m " " 
-'-"-
3
3

4
4,7 ____ 2

2 
__ ~--t----c3

35
s0,3S-t-"'=°'s3sss3i'sc1,0 101000 0, 0="s''=m='=""'--------t---~+--~~t---~+--~~t---~+--~~,--~~+--~-

.,.... 204354 Towers and Fixtures 
11,642 11,642 11,642 11,642 11,642 11,642 17,906 17,906 

-~.J~3- 5,983 5,983 5,983 5,983 5,983 9,039 9,039 
~ ·-·-·-,',=~c-t-'.scs---i-c'""='·SS±Oo_l_es0a_o0d0H0d_o0rn0>--=------t---c..-t--.C=-t---c..-t---c'c=-t---"=.--t---c'c=-t---"=.--t--~=S 

.,.. -~ _ 204356 o_ve1head Conduct9r.; and Devices ·--
351 204 357 204357 Underground Conduit 

m m m m m m '" '" 20,530 20,530 20,530 20,530 20,530 20,530 29,147 29,147 
'-"!!•;=1--='=°'=s-~'=S=' __ 204359 _R_oads and Tl ails -----------

"' '55 
356 Tram;;,lssion System Gross Plant - Dedicated fERC 
~ . 205 350 205350 li!nd and land Rights 

.--. 

358 205 350.l 205350.1 land - Right of Way 

' ' ' ' '" '" '" '" '" '" "' "' ~ ·--~05 '52 205352 Structures ,md Improvements 
205 '" 205353 Station Equipment 

"' '" ---·~.!.. ·- . ..?.~.!- ---·-- 981_ '" 1,509 1,509 

'" '" '" '" ,SS 
-·--255 

"' "' 

361 20~ ,,, 205354 Towers and F!dures 
72 ws SSS 205355 Poles and Fixtures 

'" 205 ,ss 205356 Overhead Conductor.; and Devices 

--'---- -~------ -- ·-·----·--·--·-364 205 357 205357 Underground Conduit 
365 205 35' 205359 Roads and Trails 

1,514 1,514 1,514 1,514 1,514 1,514 2,2.45 2,245 366 

~ 
~-

368 All· Transmission 

~ -~5!J •• ------ land and land Rights 
370 350.1 land - Right of V.iay 87,323 87,323 87,323 87,323 87,323 87,323 30,700 30,700 

~ . --~5? ____ Struc_tures and lmpr_ov_ement_s __ • "'"-·' 51,_241 __ s_~ ~-
54,117 54,160 54,507 54,508 55,365 55,438 

372 353 Station Equipment 534,189 558,026 564,838 572,225 577,866 582,114 726,682 742,323 

~ ---- ___ 3_5~)_ ----- _Statio_n_ Equip_ment _- St_eP·IJI) Xfmr and Aux ___ . .. ., __ ?.~·~:21 ._ •. _27,821 . ---· 27 ,_821 27,804 27,804 27,804 35,277 35,268 
35< Tower.; and Fixtures 57,726 70,054 70,059 70,078 70,224 70,225 45,0~? .. ~J.,~!! 

375 355 Poles and Fixtures 258,148 258,837 260 958 263,267 264,993 266,307 405,489 411,021 
376 3SS Overhead Conductors and Devices 146,064 155,696 155,681 155,679 155,803 155,784 230,367 235,303_ 
377 357 Underground Conduit 2,468 2,468 2,468 2,465 2,465 2,465 2,419 2,420 
37' 35' Roads and Trails 15,064 15,064 15,064 15,064 lS,064 15,064 14,429 14,429 
379 Total Gross P!ant Transmission Plant 1,180,044 1,229,396 1,238,328 1,248,065 1,256,050 1,261,593 1,s4s,184 I 1,566,513 

380 I I 
381 I I 
3'2 I I 
383 Gross Plant Distribution Plant "-------·------·--- --·---·--- ---·--- --
384 Drstribution Substations Gros;Pl~;;t· o--;d;c,rt;;dFrnc 
385 mo '60 . ....!PP~~P- landandlandRights ------- _ ----- f------___: __ ---- -------
386 mo 360.1 100360.1 land- Right of Way 

3'7 mo 3S, 100361 Structures and Improvements '" "' '" "' "' "' "' "' 38S ,oo "' 100362 Station Equipment 4,144 4,144 4,144 4,144 4,144 4,144 4,896 4,896 
38' ,oo "' 100363 Batte,v Storage 
390 mo 3'4 100364 Poles, Towers and fixtures 
3S, ,oo '65 100365 Overhead Conductors and Devices· Primary 
392 ,oo '" 100366 Underground Conduit 
393 mo "' 100367 Underground Conductors and Devlrns · Prima 

"' mo '" 100368 Line Transformers 
395 mo "' 100374 Asset Retirement Costs - Distribution 
39' 4,966 4,966 4,966 4,966 4,966 4,966 5,822 S,822 

~ Distribution Substations Gross Plant PNM 

399 101 360 10136o 0c,0o0d0a0od0 c0a0od0 s0;s,h010, _______ +-------+----+-------+----+-----+----+-----+----S 
400 101 360.1 101360.1 land-mghtofWay 
401 101 361 101361 Structurns and Improvements 21,978 22,187 22,407 22,647 22,730 22,840 26,515 27,171 
402 101 362 101362 Station Equipment 343,330 344,665 346,009 347,456 347,971 348,614 416,361 421,0B4 
403 101 
404 101 

-·· 363 __ ,........ 101363 Battery Storage ··---·------·-· 
364 101364 Poles, Towers and Fixtures 

·····-·--··- -----·-- -------~ -· 
___ 365 101365 Overhead Conductors and Devices - Primary 

366 101366 Undergrou~d Cond~it . . ~--------=---- -·--·~ ~:....- ____ J?J ····-·- (2) (2) ,,, (S) 

___ '!!_ff!._ _,..).Q_1,.?_62 'Lr:!~!.!Jl.'~fl.d Conductors and __ Device_~ .0e0rim,=• i----+----t-----+---=i---
368 101368 UneTransformers 

(SI ___ (?l ---·----·-·_ill (10) {11) 

365,308 366,852 368,416 370,095 370,695 371,447 442,861 448,238 
409 101 374 101374 Asset Retirement Costs· D01,01,01b0olclo0o~---t-~==+--==c--t-~==+--===-i-===--+--=~='f--===--+--==.-i 

~---'-=-~·cc-·-c_-c-,cc---cc---------+-~~~-;,~~~~+-~~~-;,~~~~+-~~~..;~~~~+~~~..;~~~~i 
411 Distribution Substations Gross Plant - Renewables 
412 102 360 102360 land and land Rights 
413 102 360.1 102360.l tand-RightofWay 
414 102 361 102361 Structures and Improvements 

t--4
47

,
1
~s,+-~', .. o

0
_2
2
_ ,

3
,&

3
2 102362 Station Equipment 

102363 Battery Storage 

-'--

--
23,535 

-----'-- -
23,535 23,535 23,535 23,535 23,535 

···- ---417 102 364 102364 Poles, Towers and Fixtures 
418 iiii" ··-3>,<s-t---<,<02=3"s's 1o''o0,m"-'-,.c,c,c""","°""ct"o".,",",<,.o-.,0k-,-, -·o0,0;m-,-~--t-----t------t----+-----t-----t-----

~ 102 ---·~ _______!PB_~~ Underground Conduit 
420 -~102" 367 102367 Underground Conductors and Devices Prima 

~·-· 

421 102 368 102368 UneTransformers 

24,783 24,783 

23,535 23,535 23,535 23,535 23,535 23,535 24,783 24,783 
~ ___ ,c0c2+_3c7c4~+--"'"'"23a7c<cAc>>c•c<oS•c<oirecmc•c"c'cCo0>0s~00"c"c;bc"otio""~----l--==+---=.-i--==+--~=-c,f----=+-----t------+-------I 

424 
425 Total Distribution Substation Gross Plant 
426 I 360 I lli!nd and Land Rights 
427 I 360.1 I ILand-RiehtofWav 
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428 361 Structures and Improvements 
429 362 Station Equipment 
430 363 Battery Storage 

0 403e1+--+~'""~+----+Poles, Towers and Fixtures 
432 365 Overhead Conductors and Devices Primary 

April 
2015 

DepExpense 
22,799 

347,474 
23,535 

May 
2015 

oepExpense 
23,009 

348,810 
23,535 

G 

June 
2015 

Pep Expense 
23,228 

350,154 
23,535 

H 

July 
201S 

Dep Expense 
23,468 

351,600 
23,535 

,,, 
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August 
2015 

Dep Expense 
23,552 

352,116 
23,535 

,,, 

September 
2015 

Dep Expense 
23,662 

352,758 
23,535 

,,, 

K 

October 
2015 

Dep Expense 
27,440 

421,257 
24,783 

,,, 

November 
2015 

Dep Expense 
28 096 

425,980 
24,783 

[5) 

0',"33"4'+---;-3'6'7' 1----t""""da•c~,'c""c"sdccco"cds"cd _______ ,_ ___ -t------l-----+----+----ccl----+----co1---~ 
Underground Conductors and Devices Prima {5} {5) {5) (10) {11) 

4",3
3

5
6 -···---+--c',"',s,~t----+'c'"c"c"s"c"s''"°'"mc,c"~--------t-----f------1-- ----+-----

.. Asset Retirement Costs - Distribution 
437 393,809 395,354 396,917 398,596 399,196 399,948 473,466 478,843 

438 
439 
440 

Primary Distributi~!:! System Gr0oc,"cPcla0ac, -.cecNcM~---------f-----+----f------+-----t------+----+-----+------l 
360 360 land and Land Rights 

441 360.l 360.1 tand - Right of Way 5,347 5,347 5,347 5,347 5,347 5,347 2,092 2,092 
442 361 361 Structures and Improvements 9,810 9,810 9,810 9,810 9,810 9,810 11,053 11,053 

r,4~,a,+---t---e'c'c'~f---'c,36~ StatIDnE~u_!e0m0oa0,~--------j---~-t---~-j---~-t---~-j---~--t---~+---~--t---~" 
444 363 363 Battery Storage 
445 364 3611 Poles, Towers and Fiduies 
446 

451 

365 365 Overhead Conductors and Devices Primary 
_ l_fi:~_ 366 Underground Conduit 

-·3;;7 Underground-Co.nd-uct~r~-~nd r:i'evlce.s - P/ima 3'7 

·--·~~-~-· 
"' 

368 Une Transformers 
- .. ·374 A~set Reiir~~~nt Costs - Oistributi~·n 

369,359 
177,617 

--- 197,855 
254,979 

1,014,967 

372,184 374,381 376,367 
178,528 179,334 180,151 

-"''"'"''"3_0, j--"'"""'5"7"'+--=19~,935 
255,924 256,767 257,641 

1,020,022 1,024,211 1,028,250 

378,020 
180,708 
199,177 
258,229 

1,031,290 

379,584 
181,298 
199,451 
258,887 

1,034,376 

502,521 
215,398 
200,209 
290,114 

1,221,388 

509,618 
217,828 
200,671 
292,000 

1,233,262 

453 Primary Distribution System Gross Plant - Renewable, 
---~---~--~f-----t-~---t--~--t-----+--~-+~~---1 

454 360 360 land and Land Rights 
-;jss ----f-c3>,",_c,-+-c,,,s,c_,+,c,c"d"-"•"•""","or"w",",~-------t------+--------j 

1-,',"'5'7':-l----+~'c"~+-~'c"clc""'""'ct"""'"''"'""'d"'m,,,mc'c'cm,,ac,,' _____ f-----•'c7,,:c6 ____ j!,', 
362 362 Station Equipment 

>--'"'''-+---+~",,'~+--"'"'"'<'"'""''~="c0c"o','~----------e-----·-- --·· 
459 364 364 Poles, Towers and Fixtures 1,093 1,093 1,093 
460 365 365 Overhead Conductors and Devices Primary 2,238 2,238 2 238 
461 366 366 Underground Conduit 332 m 
462 367 367 Underground Conductors and Devices Prima m m m 

__ 1!_6_ 

" 
1,093 
2,238 

m 

1,093 1,093 
2,238 2,238 

332 332 
m m 

1,448 1,448 
2,642 2,642 

332 332 

'"' '"' 463 368 368 Line Tramformers 
~----f--037c,--+---3S7c,+Ac,c,,c,c,c,,s,,",mcc,ac,c"'-,",~,""",a"·,-,c,,-oa---f-----+----f-----+----1-----+----+------j-------J 

465 4,929 4,929 4,929 4,929 4,929 4,929 5,841 5,841 

~--- -~--- -~-----cc-~c,----------+----+-----+-----+-----+-----1-----+----+------t 
467 Secondary Di.1tribution System Gross Plant PNM 

~-c-~-- 361 ~'.'1°res and lmprovemen~s 
471 362 362 Station Equipment 
472 363 363 Battery Storage -----"-
473 30I 364 Poles, Towers and Fixtures 
474 "' 365 Overhead Conductors and Devices Primary 91,436 91,904 92,320 92,740 93,027 93,330 110,885 112,136 
475 "' 366 Underground Conduit 
476 3'7 
477 "' ~ "' 

367 Underground Conductors and Devices - Prima 
368 Une Transformers 
374 Asset Retirement Costs - Distribulion 

131,747 132,181 132,631 132,934 ___ ..!.~.3.,_2fl. ---·!:~:~O~ ---~0,319_ 
373,284 373,955 374,942 375,897 376,710 488,730 

131,261 
372,151 

479 594,848 596,935 598,456 600,313 601,858 603,313 746,036 751,185 

~ ---- _____ ,, __ ·---·-·--· ·······-········ 
481 Secondary Distribution System Gross Plant - Renewables 

~ ___ . 360 ... _ 360 .La_nd and Land Rights_·-·---- ----+----1-----+----1-----+----j----+----j-------j 
483 360.1 360.1 land - Right of Way 
484 "' 3'1 Structures and Im rovements 
485 "' 367 Station Equipment 
486 "' '" Batten1 Storage 

487 '" 3&f Poles, Towers and Fixtures 
488 "' '" Overhead Conductors and Device_s - Pri~_<l!Y . ., .. 1.J~2 1,152 1,152 1,152 1,152 1,152 1,360 1,360 
489 366 366 Underground Conduit 
490 3'7 3'7 Underground Conductors and Devices - Prima S97 397 397 3'7 397 397 M3 M3 
491 368 '" Une Tramformers 
492 "' "' Asset Retirement Cost~· Distri~ution 
493 1,549 1,549 1,549 1,549 1,549 1,549 1,803 1,803 

~ ---- -=~-~-,-~~c"-~~-=-=~------+-----+----+------t----+------1----+------1-----j 
495 Total Primary/Secondary Distribution Gross Plant PNM 
496 103 360 103360 Land and land Rights 

497 103 360.1 103360.1 Land-RlghtofWay 5~~ -~,?~X . _ S,347_ ···-· 5,347 ____ S_J.Q_ ___ 5_,31L ---~~- ___ ?,91.2_ 
498 JO, 3'1 103361 Structures am! Improvements 9,810 9,810 9,810 9,810 9,810 9,810 11,053 11,053 

499 103 "' 103362 Station Equipment . --·----· --- ------ - -- -----------
SOD "' '" -- 103363 Ba{k,y;>torage ----·~--
501 103 30I 103364 Poles, Towers and Fi~lures 369,359 372,184 374,381 376,367 378,020 379,584 502,521 509,618 
so, JO, • 365 _ _,103365 Ove1head Conductors and Devices - Primary 269,053 270,432 271,654 272,891 273,735 274,628 326,282 329,964 

503 ,03 366 103366 Unde~ground Conduit 197,855 198,230 198,573 198,935 199,177 199,451 200,209 200,671 
504 JO, 3'7 103367 Underg!ound Conductors and Devices Prima 386,240 387,671 388,949 390,272 391,163 392,160 439,462 442,319 
SDS 103 368 103368 Line Transformers 372,151 373,284 373,955 374,942 375,897 376,710 485,803 488,730 ~--
SD6 103 "' 103374 Asset Retirement Costs· Distribution 
SD7 1,609,815 1,616,957 1,622,667 1,628,563 1,633,148 1,637,690 1,967,424 1,984,447 -'-·---··------·-
508 
SD9 Total Primary/Secondary Distribution Gross Plant - Renewables -~ ------ -----
51D lM I 3~0· 104360ILand and Land Rights 
511 lM I 360.1 104360.llland - Right of Way 

4T5" --
51' '"" ' m 104361 Structures and !mnrovements "' 

--~476" 0,6 "' "' 537 I m 
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2015 2015 2015 2015 2015 2015 2015 ioiS~ 
5 Location FERC loc/FERC FERC Destrintion Den Exnense Den Exnense DenExnense Oen Exnense Den Exnense DenExnense DenExnense Den Exnense 

513 rn, 3'2 104362 Station Equipment 18 18 18 18 18 18 22 22 

514 "" 3SS 1043_§:3-_ Battery Storage 

~ ~..1°'!. __ '!~ 104364 Poles, Towers and Fixtures 1,093 1,993_ 1,093 1,093 1,093 1,093 1,448 _!,~~-

'"' 3'5 104365 Overhead Conductors and Devices Primary 3,390 3,390 3,390 3,390 3,390 3,390 4,003 4,003 

~ --~-~-- --~~§ __ 104366 Underground Conduit 332 _332 332 332 332 332 332 :3-.:3-.:L 
518 '"' 3'2 104367 Underground Conductors and Devices Plima1 1,169 1,169 1,169 1,169 1,169 1,169 1,303 1,303 

~ ~- !.O!l _ __ }~8 104368 tine Transformers 
520 104 "' 104374 Asset Retirement Costs Distribution 
521 6,478 6,478 6,478 6,478 6,478 6,478 1,&14 I 7,<M 

522 
523 
524 Services Net Plant - PNM 
525 205 "' 105369 Services 191,669 195,253 195,230 195,202 198,532 198 521 157,554 159,019 

526 205 369.1 105369.1 Services - Underground 433,804 435,537 419,905 401,665 403,277 403,274 151,369 149,948 

522 625,473 630,790 615,135 596,867 601,809 601,795 308,923 308,966 

~ 
52, Meters Net Pia.it e,M 

530 106 I 328 I 106370 Meters 142,485 143,503 144,020 145,427 146,367 146,606 201963 204,602 

531 I I 142,485 143,503 144,020 145,427 146,367 146,606 201963 204,602 

532 I I 
533 Private Lighting· 371 

48,85":3 534 1B6 371 106371 i"nstallati~ns on Customers' Premises 48,863 48,858 
-· 

44,659 38,672 38,667 12,031 12,049 

535 106 371.1 _}_0~~_7!:1. .L~~~f!ood lighting 3,252 3,252 3,252 3,252 3,252 3,252 3,252 3,252 

536 52,115 52,111 52,106 47,911 41,924 41,919 15,283 15,301 

ill --
.... 

538 Street Lighting - 373 

"' 106 I 323 106373 Street Lighting and Slgnal System> 26,010 26,061 26,075 26,086 26,121 26,134 56,628 56,828 

540 I 26,010 26,061 26,075 26,086 26,121 26,134 56,628 56,828 

541 I 

1* !Olal Lighting Gross Plant 
371 48,863 48,858 48,85~-- . ~4,659 38,672 38,667 12,031 12,049 

544 --- 371.1 3,252 -·--·- 3,252 _ 3,252 3,252 3,252 3,252 3,252 t ..... 3,252 

's""4s 323 26,0lO 26,061 26,075 26,086 26,121 26,134 56,628 56,828 

546 78,125 78,171 78,180 73,997 68,045 68,053 11,911 I 72,129 

542 
548 All-Distribution 
549 360 Land and Land Rights 
550 360.l Land· Right of Way 5,347 5,347 5,347 5,347 5,~~7- 5,347 2,092 2,092 

551 361 Stiuctures and l_mprovements 33,086 33,295 33,5~5 •. ----~3,754 33,838 33,948 39,030 39,686 

552 36, Station Equipment -~47,493 348,828 350,172 351,618 352,134 352,777 421,279 426,002 

553 363 Batter; Storage_,,_ 23,535 23,535 .?_~~-3~. 23,535 23,535 23,535 24,783 24,783 

554 "" Poles, Towers and FiKlures 370,452 373,277 375,473 377,460 379,113 380,677 503,969 Sll,066 

555 365 Ove1head Conductors and Devices Primary 272,443 273,822 _ 275,044_ 276,279 277,123 278,016 330,281 333,961 

~ ..... 36~-~- Undergro~~d Conduit 1~!!,1~2, 198,562 198,905 199,267 199,509 199,783 .. 200,541 _ 201,003 
--· 

3'2 Underground Conductors and Devices Prima 387,409 388,839 390,117 391,436 392,327 393,324 440,756 443,611 

558 36, line Transformers __ 372,151_ 373,284 .,._ .. _ 373,955 374,942 375,897 376,710 .... _485,803 488,730 

ss, "' Servkes 191,669 195,253 195,230 195,202 198,532 19!1,521 157,554 159,019 

~ ~--·-· __ }iif-- Se.vices· Undergro~nd ..• 433,80! 435,537 419,905 401,665 403,277 403,274 ... !~} ... ~_ 149,948 

561 Meters 142,485 143,503 144,020 145,427 146,367 146,606 201,963 204,602 

562 371 Installations on Customers' Prem-ise~ 48,863 1\8,858 48,853 44,659 38,672 38,667 12,031 12,049 

563 371.1 leased Flood lighUng 3,252 3,252 3,252 3,252_ 3,252 3,252 3,252 3,252 

564 m Street lighting and s;gnal Syste~;" 26,010 26,061 26,075 26,086 26,121 26,134 56,628 56,828 

565 "' Asset Retirement Costs OfstribuUon 
566 Total Gross Plant Distribution Plant 2,856,186 2,871,253 2,863,398 2,849,929 2,855,043 2,860,571 3,031,331 3,056,631 

567 I I 

~ ~-.J- I 
56' Gross Plant General & lntaneible Plant /303 389-399' 

T7I Production General & Intangible Gross Plant 
---:,:,O · 303 770303 Mlsce!_l_aneous Intangible Plant 2,819 3,124 3,378 3,440 3,238 2,991 3,507 7,062 

--ffi .?_?O "' 770389 land and tand Rights 
no aso 770390 Structures and Improvements 825 825 __ ___E~ • ... ''° 82B 820 ""' '" 524 no 3go_1 770390.1 Sulk Power o°Ffice Bu.ilding Remodeling 

575 770 390.2 770390.2 Bulk Power Ofll_c_':'_l!_uilding 
526 no 3'1 770391 Office Furniture and Equipment 1,916 1,916 1,916 1,916 1,916 1,916 1,763 1,763 

527 770 391.1 770391.l Office Furniture and EnuTpment - PC Syste~ 

528 no --·~2.!·2 770391.2 Offke Furniture and Equlpment - PC's -·-··· 51,110 34,735 

"' 770 391.3 770391.3 Computer Hardware 152 152 152 152 152 152 m "3 

580 720 ~Jl,5 770391.S Computer Hardware - Solar 

581 770 391.7 770391.7 Computer Hardware 

582 770 3'2 770392 Transportation Equipment - Light 5,860 5,860 5,860 5,640 5,640 5,640 6,346 6,277 

~-· no 392.1 770392.1 Transportation Equipmer,i!;:}:l_eavy 2,566 2,566 2,566 •. 1J~~2 2,542 2,542 3,822 3,798 

584 no 392.2 770392.2 Transnortation Equipment - TraHers 157 157 157 156 156 156 <02 '°' 
~ 770 392.4 770392.4 Transportation Equipment. Leaseback 

586 no 3'3 770393 Stores Equipment 

587 720 '" 770394 Tools, Shop & Garage Equipment 4,635 4,635 4,635 4,635 4,635 4,635 3,820 I 3,820 

588 no 3'5 770395 La.~~~()I)' Equipment 25 ~,.Z.~-- 25 25 25 25 m m 
58' 720 3'6 770396 Power Operated Equipment 12,357 12,357 12,357 12,025 12,025 12,025 10,238 10,316 

5'D no m 770397 Comn:,~!!L~!iori Equipment 15,880 1~880 15,880 lS,880 15,880 15,880 13,794 13,794 

591 720 39!}_. ]70397.1 Communkatio11 Equipment Tri-State 

5'2 770 3'8 770398 Mlsrn11aneous Enul men! 

593 720 39~:1 ... 770399.l ARO General Plant-I 

"' 98,401 82,331 47,851 47,332 47,129 46882 45,416 48,955 

5'5 
5'6 PV Unit3 General & lntan<>ible Gro~s Plant 
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K 

~ !Q.:~..Qc.!IDDk DeprecclactlcococD"etcaTll ______________ i_ ----- ---- ,---------- -- ···---·-------- -- -----~ 
3 Hyperlink to Lead Sheet I 

,.....i. ~-!~stimony of PNM Witness Monroy ---- ____ Ay~-- ___ May ____ __ _____!~~~-
2015 2015 2015 

5 Location FERC Lor/fERC FERC Descrlotlon DeoExoense DeoExoense DeoExoensec 
t-5e9;;7+-"7"B+~'=03 __ ~1.§ Miscellaneous Intangible Plant 

598 723 389 72338'} land and Land Rights 
2,115 4,591 S,631 

s's"c+--cc'c"~+='"'<'s"c0+ 5s1c'"cctco"rnc;cas"dslcmccpc,es's'mcceocl;~~~---- --- ---,-----+---
723 390.1 723390.l Sulk Power Office Building Remodeling 
723 390.2 723390.2 Bulk Power Office Building 

723 391 723391 Office furniture and Equipment 
---i----------- -----------· 

603 -~',"c+~"c'c·''--l-'"'"''""'"·'+Dcfflcooc,c"c'"c;<0o0ra0 a0o0d0Cq,o01p0m0e0a,<-0 e0C05,y;0<e0m~j--·-----'--- -----+----­
,~06004,,.._-_-~70203+-0390t0.,,_,,_c723391.2 Offke Furniture and Equipment - PC's 

605 723 391.3 123391.3 Computer Hardware 

""6,,06e+_c7c7c3 +-"39,,10.S~l!-"723391.S Computer Hardware - Solar 
607 723 391.7 723391.7 Computer Hardware 

··----~L........_ August Seolember October N(!_vember 
2015 2015 2015 2015 2015 

Dea Exoense DeoExoense Den Exoense Deo Exoense Deo Exoense 

5,617 4,898 3,968 4,106 5,063 

··-~~ ------- --~ ---·- -----

i.;e6008!,l-_C2,'20S l-c'c'<'.-1!~'7_,20Sce>._c";lcT ra~rtatlon Equipment - Ught 2,799 
3M 

2,799 2,799 2,774 2,774 2,774 3,190 3,182 
609 723 392.1 723392.1 Tramportation Equipment· Heavy 3!14 384 38.11 384 384 579 579 

723392.2 Trans<>ortation Equipment· Trailers _____ ____!e_l----'"'+---'''+---'"'+---'"+---'"+---4''+---'"'1 
723392.4 Tramportation Equipment- Leaseback • 

612 723 393 

m 
m 

394 
ass 
396 

723393 Stores foui ment 
723394 Tools, Shop & Garage Equipment 

723395 Laboratory Equipmec"'~--------
723396 Power Operated Equipment 

616 _ .. 7?3 -~ 723397 Communication EqufJ_l_f:l_e_r,! __ 
617 723 397.l 723397.l Communication Equipment Tri-State 
618 723 398 723398 Miscellaneous Equipment 
619 723 399.1 723399.1 ARO General Plant 1 

''° 
622 Renewables General & Intangible Gross Plant 
623 753 303 753303 Mlscellaneous lnlanglble Plant 
624 753 389 753389 land and land Rights 
625 753 390 753390 Structures and Improvements 

2,057 2,057 2,057 
. __ 1,123 1,12~ ·--· 1,123 

8,493 10,970 12,009 

2,056 2,056 2,056 1,813 1,813 
___ 1,123 1,123 1,123 '" 976 

·--'--- --· 
11,969 11,2SO 10,320 10,703 11,653 

--------·- .. 

- -· -- -----· •.. 

._L
6

2
2

6
7 

__ 7
7
!', ... __ 390.1 __ 753390,1 Bulk Power Office Build Ing llemodeling~-+----l------+----1------+----l------+----l------l 
J 390.2 753390.2 Bulk Power Office Building 

~ -· 753 --~ 753391 Office Furniture and Equipment 
629 753 391.l ·753391.1 Office Furniture and Equ";,cmcecac,c_ e"c"s"y,-,-,m-+-----+----+-----+----+------+----+------+-----l 

391.2 753391.2 Office Furniture and E9~cmc'c".tc-c,.cC'";---j------j·------j------jf------j-----1------j-----1------j 
391.3 753391.3 Computer Hardware 

630 753 
63' 753 
'32 25' 
633 753 

391.5 753391.5 Comnuter Hardware - Solar -------- ·---~-j---~+--~-j---~+----j-----+----+-----j 
391.7 753391.7 Computer Hardware 

'34 753 392 753392 Tr,msportatlon Equipment· Ught ___ -_______ - -- -___ -

"' 753 392.1 753392.1 Transportation Equipment Heavy 

'" 753 392.2 753392.2 Transportation Equipment· Trailers ___ _ 
'37 753 392.4 753392.4 Transportation Equipment - Leaseback 
638 753 

~ 753 
640 753 

l-cccl---ccc-l--c's''s-+--'>'<'>''"'+'s'c"'s'c's''c"c;pcmce""'~~~-~-- -- -· 
394 753394 Tools, Shop & Garage Equipment 
395 753395 Laboratory Equipment 

'" m 
642 753 

'" m 

r.e~J--,C"°-j-S3c96"--l 753396 Power Operated Equipment 

r.e~l--c'"°-j-c'3c97'c-+c7c5c3c"c7-lCcocmcmcoc"c;~c'c;0c"c'cqco;,,,mcc'"c'~==--+--~",2+--~'°c2+--~'""+--~'c"+--~'c"+---.2£ ·---~ __ ___11!. 
397.l 753397.l Communication Equipment Tri-State 

644 753 398 753398 Miscellaneous Equipment 
645 75' 399.1 753399.1 ARO General Plant-1 

648 Bulk Power Ope1atfons -·- . 
649 700 303 700303 Miscellaneous Intangible Plant 
650 700 389 700389 Lmd and Land Rights 
651 700 390 700390 StructurH and 1.;..pn:.vemenU 

6Q ~-c2c00c;~3csoc.,~rc70c 0c0c,oc.c,c0'",,ckce0cwc,c1c0effic,cc,c80c11adc;"=,=,,=m-,-d","lin-,--+---,=,c,a=s=s+---3=8c,a=s=s+---,=,c,.a=s=s:;:::ca"~s",=a"~a=s:;::::acs",=s=,;:,:;::::acs",=s"~2=,:;::::;:;:;:::;..;:;';;';: 

653 700 390,2 700390.2 Bulk Power Office Building 22,111 22,111 22,111 
22,461 26,412 

ic'6o54,+_c2cOcO+c3cSc'c-iecc''c'c'c''~D7.ffCice""'eocrnc;cwcrncac"cdoC'o'oc;Pcmc•c"ct~~~-t---·~2g,1 __ ~~ ·----~'""~l---"''e'+--~''e'+--~''eB+--~~1---~, 
655 700 391.1 700391.1 Office Furniture and Equipment PC System 

ws ns 

656 700 391.2 700391.2 Offke Furniture and Equipment PCs 
657 700 391.3 700391.3 Computer Hardware 264 264 '"' '"' 264 264 1,296 1,296 
658 700 391.5 700391.5 Computer Hardware· Solar ·- . - -----~~ -------~---

15? '" ----
"" '"' " " 

659 700 391.7 700391.7 Computer Hardware 
~l--"

70
c

0
+cC

3
c
07
~+"c

7
c
0
c
0
,c

0
c
7
+,=rnc"c'c""crtcac,

0
c"c'cqcocO_m_e_a>~,c;,"h,----l----=,ac,ct---~~l----~cl---~~+---~cf---~~+---~cf---~=cJ 

""ee-t---'cc+.-_":3_9"_2c..:.!-i_c=70c0c39s2c. ,ctr,ca=as=,",rtc,=,s;,"accq",'";,cmc,c"=' =11c','',",,----- ... ·- ·-· 69 

392.2 700392.2 Transportation Equipment Tralters 11 '" 700 
662 700 

}i.6. .. _)}t --··--·-- 136. BO n, 
69 69 69 69 69 

n u u u n 

"' "' 
~ __ 120. 

'" 700 
_ ?92.4 700392.4 Transportation Equipment Leaseback 

700393 Stores Equipment '" '" "' '" '" '" 665 200 3'4 700394 Tools, Shop & Garage Enuipment 478 478 478 478 478 3'4 ""' 666 700 395 700395 Laboratory Equipment ----'--- -

{97) {71) 
667 700 
6'8 200 

"""""t-~=+-c'='='-i 700396 Power Ooerated Equipment 
397 700397 Communication Equipment ns ns {82) {82) {82) ns 

669 700 397.1 700397.1 Communication EQuipment Tri-State 
670 200 "" 700398 Miscellaneous Equipment 

"' 700 399.1 700399.1 AROGeneral.~1!'!'!:".! ____ •... ___ ···----·· 
672 62,332 62,332 62,332 39,801 41,041 41,041 25,067 29,058 

"* Energy M-.. ~~-gement System Facilities 
675 oo, ,03 006303 Miscellaneous Intangible Plant -· 

"' oo, 38' 006389 Land and Land Righll 
677 '" 31~:1~ . ..2Q§~90 Structures and Jmnrovements 10,653 10,653 10,653 10,653 10,653 10,653 10,400 10,400 

~ DOS 006390.1 Bulk Power Office Buflding Remodellng 
679 '" 390.2 006390.2 Bulk Power Office Building 
'80 005 3St 006391 Office Furniture and Equipment 6,696 6,696 6,696 6,696 6,696 6,696 6,164 6,164 
68' 005 391.1 006391.1 Office Furniture and Eouioment - PCSvstem 
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5 to cation FERC toc/FERC fERC Descrintion DenExnense Den Exnense OenExnense DenExnense OenExnense Oen Exnense Oenhnense oenExneose 
682 006 391.2 006391.2 Office Furniture and Equipment ,c, 
683 ~--~~ •. 391.3 _ 00639_!.1 Computer Hardware 5,394 5,394 5,394 5,394 5,394 5,394 26,441 26,441 

~ 006 391.5 006391.5 Computer Hardware - Solar 

685 006 391.7 006391.7 Computer Hardware 
686 006 3'2 006392 Transportation Equipment- Light 

687 006 392.1 006392.1 Transportation Equipment· Hea"" 
688 006 392.2 006392.2 Transportation Equipment- Trailers 

689 006 392..4 006392..4 Transportation Equipment - Leaseback ·-----· -··-- -
690 006 3'3 006393 Stores Equipment 

691 006 3'4 006394 Tools, Shop & Garage Equipment 2.,s,o_~ 2.,805 2.,805 2,805 2.,805 2.,805 2.,312. 2.,31~_ 
692 006 3'5 006395 Laboratory Equipment 

693 006 3'6 006396 Power Operated Equipment 

~ -·~ ~'f:1-
~006~~ c.ommunication Equipment 20,772. 2.0,772. 20,772 20,772. 2.0,772 --·~9,???. 18,043 18,043 

695 006397.1 Communication Equipment Tri-State 

~ 006 "' ~6}~§. .~!~~'c!I~~! Equipment 167 167 167 167 167 .. _)!57 241 241 
697 --·006 399.1 006399.1 ARO General Plant-1 

69' 46,486 46,486 46,486 46,486 46,486 46,486 63,601 63,601 

699 
700 Other Division Offices/Customer Service 

701 100 10, 100303 Miscellaneous Intangible Plant 214,759 214,602 214,602. 161,178 105,149 100,040 100,049_ -·-·-··100,040 
702 100 "' 100389 land and Land Righis--·~--

703 100 3% 100390 Structures and Improvements 45,405 45,762 46,122. 46,510 46,652 46,828 --- -- _ 11,~9.?._ _ _j_~Q_ 
704 100 390.l 100390.1 Bulk Power Offi~e liuiid.ing Rem~e!ing 

705 100 390.2 100390.2. Bulk Po~~!().f!\~~-~~.il.<cJ(ng 
706 100 391 100391 Offke Furniture and Equipment 7,506 7,506 7,506 .T~:'iQ. 7,450 7,450 6,853 6,858 

707 100 391.1 100391.1 Office Furniture and EmJioment PC5vstem 1,138 1,138 1,138 1,138 1,138 1,138 4,056 4,f!~ 
708 100 391.2 100391.2 Offke Fumiture and Equipment ,c, 1,250 1,250 1,25o_ .!,r~_o 1,250 1,2.50 1,200 1,200 

709 100 391.3 100391.3 Computer Hardware 

71D 100 391.5 100391.5 Computer Hardware -Solar 

711 100 391.7 100391.7 Computer Hardware " --- _ 58,351 60,702 63,170 65,862 66,811 68,047 72,747 74,909 

..zg -· 100 "' 100392 Transportation Equipment - Light 1,619 1,619 1,619 1,619 1,619 1,619 1,875 1,875 

713 100 392.1 100392.1 Transportation Equipment· Heavy ______ .!,_~23 1,623 1,623 1,623 1,623 1,623 2,447 2,4~_ 

714 100 392.2 100392.2 Transportation Equipment. Trailers 3,353 3,353 3,353 3,353 3,3S3 3,3S3 8,626 8,626 

715 100 392.4 100392.4 Transportation Equipment· leaseback 1,582. 1,582 1,582 l,S82 1,582 1,582 

716 WO -~~~-- ·--· 1,00393 Stores Equipment 407 407 407 '"' -~!I.~ .. ·- ·-- 3!)'!_ 538 I 534 

717 100 3"4 100394 ·r;;-~-l~~Shop & Garage Equipment 41,539 41,869 42.,216 41,905 42.,038 42,2.11 36,304 36,440 

~ _100. -~~~-- • _, 10039S ~~!~tofV E()uipment 4,165 4,165 4,165 4,165 4,!~5. ___ ,_4,165 7,648 7,648 

719 100 3% 100396 Power Operated Equipment 8,899 8,899 8}1.~- 8,899 8,899 8,899 7,851 7,851 

720 WO 1'7 100397 Communk:ation E"ui,,ment 47,282 47,891 48,531 48,957 49,203 49,52.3 45,890 46,229 

721 100 397.1 100397.1 Communkation Equipment Tri-State 7'1 "' ... .?.~!. "' 7'1 "' 2,113 2,113 

722 100 39S 100398 Miscellaneous Eaulpment 1,499 1,499 1,499 1,499 1,499 1,499 2,162. 2,162 

723 100 399.1 100399,1 ARO General Plant-I 12 12 12 32 32 32 32 12 

724 441.192 444,682 448,496 398,202 343,642 340,439 347,578 350,761 

725 
726 Communications - Transmission 

727 201 303 201303 Miscellaneous Intangible Plant 

~ _?-!?~- ·-·~~---- . 201389 Land and land Rights 

201 3% 201390 Structure, and Improvements 36,715 36,715 36,715 36,715 36,715 36,715 35,844 35,844 

73D 201 - ~~!_ - 201390 1 Sulk Power Office Building Remodehng 

731 201 390.2 201390.2 Bulk Power Office llul!dlng 

732 201 "' 201391 Office Furniture 3nd Equipment 12,244 12,244 12,244 12.,2.44 12.,244 12,2.44 11,271 11,271 

733 201 391.1 201391.1 Office Furniture and Equipment PC System 

734 202 391.2. 201391.2 Office rurniture and Equipment ,c, 
735 201 391.3 201391.3 Computer Hardware ~.~~. •. ,.., ... 60,504 .. 60,513 60,548 60,821 60,822. 2.96,794 298,22.8 

736 201 391.5 201391.5 Computer Hardwaie - Solar . -· . -- ----~ 
737 201 391.7 2.01391.7 Computer Hardware 

738 201 1'2 201392 Transportation Equipment - tight 15 15 15 15 15 ----~ .. ...... 17 17 
739 201 392.l 201392.l Transportation Equipment- Heavy 14,020 14,020 14,02.0 14,02.0 14,02.0 14,02.0 21,138 21,138 

740 201 392..2 201392..2 Transport_ation Equipment - Trailers 2.,119 2,119 2.,119 2.,119 2,119 .......... 2,119. ___ 5,_'!51 5,451 

~ .. ,. _._?_Ol 392.4 2.01392.4 Transportation Equipment - Leaseback 1,129 1,129 1,12.9 ..... 1,129 1,129 1,129 

742 201 391 201393 Stores Enu!nment 317 317 317 317 327 327 426 '26 

Bi. -·-· 201 394 201394 Tools, Shop & Garage Equipment 23,703 23,703 ____ ... 2.~,703 --- 23,703 23,703 23,703 19,535 19,535 

744 201 395 201395 Laboratorv Enulnment 

745 201 3% 201396 Power Operated Equipment 7,872 ?&?~ .. .?-<.82?. 7,872 7,872 7,872. 6,945 6,945 

746 201 397 201397 Communication E~ment --------- 68,499 68,527 68,535 63,176 63,420 63,421 54,424 ... 5.~,!0.?. 
747 201 397.1 2.01397.1 Communication Equipment- Tri-State 773 773 773 773 773 773 2,091 2,091 

748 201 39S 2.01398 Miscellaneous Equip,:n_~!!.! 127 127 127 127 127 127 -~-·-·"!__8_! .... !.!!! 
749 201 399.1 2.01399.1 ARO Genera! Plant-1 

750 228,007 22.8,065 22.8,082 22.2.,758 223,275 223,2.77 454,12.0 I 456,232 

751 
752 Tola! Gcne_r~I-R.<.J.l!!_angib!e P!ant 

753 303 Miscellaneous Intangible Plant .. ""'" 219,~92 _ .. ?~i!lL 223,611 170,235 113,284 106,998 107,652 112.,165 
754· 

"' L!'nd and Land Rights 

~- 3% Structures and Improvements .. ~,!tlJ. ·--~~~ ___ _2:'1,366 94,749 94,890 95,066 94,285 94,829 

756 390.1 Bulk Power Office Building Remodeling 3B,388 38,38B 38,388 38,335 39,576 39,576 22,461 26,412 

:§!_ 390.2 Bulk Power Office Building ••.•• 2.2,1,11_ ,.,- ... 22,111 . 22,111 

758 "' Office Furniture and Equipment 28,656 28,656 28,656 28,433 28,433 28,433 _..]6,156 -- ·--?.?~173 
759 391.1 Office furniture and Equipdient PC System 1,138 1,138 1,138 1,138 1,138 1,138 4,056 4,0S6 

760 391.2. Office Furniture and Equipment ,c, 52,360 35,985 1,250 1,250 1,250 1,2.50 1,200 ~----1.d..~ 
761 391.3 Computer Hardware . 66,2.83 66,314 66,323 66,358 66,631 66,632 325,274 326,70B 

762 391.5 Computer Hardware· Solar--··-·-·-
763 391.7 Computer Hardware 58,351 60,702. 63,170 65,862. ~J,811 68,047 72,747 74,909 

764 3'2 Transportation Equipment· Light 10,429 10,429 10,42.9 10,184 10,184 10,184 11,585 ll,50B 

765 392.1 Transportation Equipment Heavy 18,661 18,661 18,661 18,638 18,!538 18,638 28,090 28,066 

766 392.2 Transoortation Enuinment • Trailers 5 655 5 655 5 655 5 6S4 5 654 S6S4 14 548 14 547 
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767 392.4 Tr.msnortaHon Equipment - tease back 2,711 2,711 2,711 2,711 2,711 2,711 
768 393 Stores Equipment 1,186 1,186 1,186 1,176 1,176 1,176 1,584 1,580 

769 39< Tools, Shop & Garage Equipment 73,161 73,491 73,837 73,526 73,660 73,833 62,365 62,501 
770 395 Laboratory Equinment 4,239 4,239 4,239 4,239 4,239 4,239 7,785 7,785 
771 3% Power Operated Equipment 31,186 31,186 31,186 30,853 30,853 30,853 26,847 26,925 

772 "' Communication Equipment 153,823 154,460 
r-·15~:!~! 

149,973 
15~::~i 

150,?..~ 133,158 134,201 
773 397.1 Communication Equipment Tri-State 1,554 1,554 1,554 1.554 4,203 4,203 

774 ---~T _!vl!~cellane_gus Equipment 1,793 1,793 1,793 1,793 1,793 1,793 2,586 2,586 
775 

-
ARO General Plant l 32 32 32 32 32 32 32 32 

776 Total Gross Plant General & Intangible Plant PNM 885,059 875,014 845,404 766,695 712,971 708,592 946,614 960,387 

777 I I 
778 Total Electric Plant In Service 

779 I 101/106 I 8,970,741 9,042,238 9,018,886 8,950,030 8,912,001 8,923,958 10,306,336 10,378,161 

780 Electric Plant Purchased 
781 - I 102 I 
782 Electric Plant A_cq_uisition Adju_stment ··-
783 "' 784 I 
785 Total Electric Plant 8,970,741 9,042,238 9,018,886 8,950,030 8,912,001 8,923,958 10,306,336 10,378,161 

786 I 
787 I 
788 C~ll!Orate Unalfm;ated 

789 ,00 ,03 !}00303 Miscellaneous Intangible Plant 7W,591 755,789 772,321 782,013 775,754 778,166 783,132 741,443 

~ ?.~P __ "' 900389 land and Land Rights 

791 ,00 3,0 900390 Structures and Improvements 113,983 113,983 113,983 113,983 113,983 113,983 111,279 111,279 

~ ~~-°- - .• ~0.1 900390.1 Bulk Power Office Bullding Remodeling 

793 ,oo 390.2 900390.2 Bulk Power Office Building --·--------=------794 ,oo "1 900391 Office Furniture and Equipment 11,897 12,093 13,086 11,843 13,332 14,024 12,994 13,167 
795 900 391.1 900391.l Office furniture and Equipment PC System I 
796 '°" 391.2 900391.2 Office furniture and Equipment PC, 12,797 12,797 12,797 12,797 12,797 12,797 12,282 12,282 

797 ,00 391.3 900391.3 Computer Hardware 217,970 217,970 217,970 217,970 217,970 217,970 1,068,501 1,068,501 
798 ,oo 391.5 900391.S Computer Hardware - Solar 

"' ,oo 391.7 900391.7 Computer Hardware 

800 ,00 S,2 900392 Transportation Equipment· Ught 0 0 0 0 
801 900 392.l 900392.1 Transpo1tation Et1uinment - Heavy 

802 ,00 392.2 900392.2 Transportation Equipment - Trailers 16 16 16 16 16 16 42 42 
..fil§. ~.P.C!, --··-- ---~?:~ .. _900392.4 Transpoitation Equipment - leaseback --- - 7.56 756 75' 75' 75' --·-- 756 --
804 ,00 3'3 900393 Stores Equipment 

~ 900 ---- _ .~~-~-- _ .. 90_0394 To.o!s, Shop &.Ga_1age.Equipment __ ----·--·~~ _ ___ 2_8_S 2SS "' 2SS -----~8~ ,as ,as 
,00 395 900395 Laboratory Equipment 372 372 372 372 372 372 ss4 I '84 

807 ,00 396 900396 Power Operated E11ulpment 200 200 200 200 200 200 176 176 
808 ,00 3'7 900397 Comn1unication Equipment 27,103 27,103 27,103 27,103 27,103 27,103 23,543 23,543 

809 ,00 397.1 900397.1 CommunlcaUon Equipment Tri-State 

810 ,oo 398 900398 Miscellaneous Equipment 6,0 '" 676 658 65' 65' ,so 950 
811 ,oo 399.1 900399.1 ARO General Plant-1 

812 Total Gross Plant CorJ:!~rate Plant 1,115,650 1,142,044 1,159,568 1,168,001 1,163,231 1,166,335 2,013,820 1,972,305 -------.. ·--·--·---~-
813 
814 I I 
815 Total Electric Plant In Service 10,086,392 10,184,283 10,178,454 10,118,031 10,075,232 10,090,293 12,320,156 12,350,466 

-* 
Electric Plant Purchased ---·---~---- .. ---·--·--- I 101/106 I -·~·-·· -

818 Electric Plant Acquisition Adjustment 

819 102 

820 Tota! Electric Plant I I 
821 I "' I I 10,086,392 10,184,283 10,178,454 10,118,031 10.075,232 10,090,293 12,320,156 I 12,350,466 
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5 Location FERC loc/FERC FERC DescriptioJJ Dep Expense Dep Expense Dep Expense Den Exnense Den Exnen;e Den Exnense Den Exnense Den Exnense 

6 I I 
7 Gross Plant Production Plant 

f-';;--f.'cle0a0m0Pa<o0d0oct~~•"--t~~~+-~~~~~~~~~~~~~j-~~~-+~~~~j-~~~-+~-------- --
9 Algodones 

10 716 310 716310 Land and Land Rights 

11 716 310.1 716310.1 LandRightofWay 
12 716 311 716311 Structures&lmprovements 

,---,','-t-~c'=''c+~'c''~+-~''='=''=''tc-'o=;lse'='c''="='='"="s''sm=e=o='~~~~~~-+~~~---
14 716 314 716314 Turbogenerator Units 
15 716 315 716315 Accessory Electrk Equipment 
16 716 316 716316 Misc Power Plant Equipment 
17 716 317 716317 Asset Retirement Costs Steam 
18 

" t-c,<ot,-o,-,"c"o_mL,-,.--+-·-~ -- · ---- ----·---

21 715 310 715310 Land and Land Rights 

I 

23 

22 715 310.l 715310.1 Land Right of Way 55 55 55 __ 1~- 55 55 55 55 
23 715 311 715311 Structures & !morovements 26,224 26,456 26,463 26,478 26,521 28,334 28,336 28,314 
24 715 312 715312 BoilerPlantfquipment 87,157 87,999 88,02~_ _ ___ 88,076 ______ ,!lc7c,ScSSc;--~"~.4='°+-~'c'c·'="c-,--~'c'c•9c,Oc; 
25 715 314 715314 Turbogenerator Units ~:O.,:!?.~+-~'°c•="='+-~S00,='9=0+-~S00,cSOcS+-~500,="='+-~50S,=10=0+_~S0s,010=;+-~'a'·e"='=, 

.e'e'-t-~c'c"+~'c"~+--'c'c'="c'+'='='=es=so=~~"=e','='ic=Ecacoi,,"m=e""'~----t--C'e'·c's"+---,'='·c's"+---,'s's·'s"c+~--,'e'·,'s"+---,'c'o,9"1,,_t---e"a·'a'c'+---"'"e''c'c''-t---"''e''c"c'~ 
27 715 316 715316 Misc Power Plant fqulpmen\ ____ 28,061 28,228 28,233 28,244 28,283 29,587 29,589 29,581 
28 715 317 715317 AssetRetirementCosts-Steam 743 743 743 743 743 743 743 743 
29 212,44s 214,209 214,2so 214,368 214,21s 221,936 221,9s2 I 221,304 

~
3
3

2
1 Reeves 

m 310 713310 Land and land Rights 

33 713 310.1 713310.1 Land RightofWav 4 4 4 ---~~ 
~S3~4~~==l,~B:~=~stur=~=~,~>cSa'1c1+5c''c'"cctcocrn0sc&cicmcpcmc•eemc<cacls~-----+ __ _3,~6? _ . ~,_?.§? 4,269 4,269 4,249 4,249 4,24-t-· 4,229 

35 713 312 713312 BoilerPJantfquipment 141,526 142,709 142,709 142,709 141,743 141,743 141,743 140,778 

1--,'s'+--''c"'+--"'c"'---+--'c'c'c"c'+"c""'bco,s,eo0ec"c''c'c"c"c"''==--~-~1-~-5-~~~P.~ -·-·--·~·S,980_ 1 __ ~c5cS,09'0 0+-~5,5,09',0+_~s,5,0SS,1+-~s,s,0ss,1+-~s,s,0ss,1'+-~s,s,0,,ss'-l 
.._,,,,+_cn,s+~',"~-+--'"'"'""~5 AccessoryElectricf0<100 ipcm,e0 o01~------,~-c150 ,6,10S+-~150 ,c'5c1+_~10S,,'501+-~1S,,,cs,1+_~1,s,,sM=f----"10s,,cM'-'-"f----"10s,,"'~f-----"lcS,6_l]_ 

38 713 316 713316 Misc Power Plant Equipment 6,185 6,185 6,185 6,185 6,000 6,000 6,000 5,816 

e-s;s~+-c"c'+~'c"~-+--'c
1
c'c"c

7 
AssetRetirementcCo~"='=

5
=
10
='=m~----+--,c

2
c,c,,c,a+--,c

2
c,c,Sc'7+~~,,c,c,,c,.c

7
t--c,,c_,c,,c'7=+~~,,c,c,ScCcl+--c,,c,c,ScS1+--,c,c,c

05
cS1c+-~,,c,c,,c,ci

5 

41 
42 SanJllan 

.....Q_ 760 310 
44 760 310.1 

760310 Land and Land Rights 
760310.1 l.i!nd Rfght ofWav 

·-- -----·- -,-----+-----+------l 

45 760 311 760311 Structures & Improvements 179,660 181,368 192,022 192,068 192,034 192,110 192,148 192,183 
t-;4SS+~",ooccf-c;e1c,-1~c,,coc;c1,'tc-Sociclec,ecl,=oclcCsco,lecmcecoc,cc~~~~~-+~,c,=,,c6c,4cSO+_-_-_"hc1,=Sc,00cO+~,c,c1,c2c0c00c'+~c1,c,,c,c,S"'w7-t~c1,c1Sc1c,,"',c,+-~,,c1Sclc,SclcS+- c,-,'1"'se1,>s1<,-l--~,c,1"'soe,e,,cscl 

f-'4c''-f-~"'c"'''-+---''c1"'--il-c'"'cc'<1''-f'c"'"'boasceeoee<calcoc<UcosOes~~~~~~~j-~c'1c5"''c''-'+-~0' 1c'"''c'c't-~0' 1c''''c1c'+-~0' 1c'c'oc;co+-~"'1c'c''c1c'+-~"'1c'cOcc'' c--·-"'c'"'c7c11'-t-1~='c1c1'c5c10'--I 
48 760 315 760315 Accessoryflectr!cEquipment ·····--·79,3~. ----~7,s,,,,,i._,__~S0S,0C0H'+-~','·c',"+-~','·<5'-,s'+-~s,s,0s,"'+-~s,s,0s,n'+_~s,s0,oo,s'-I 

f-''c''-f--"'c"':'--f--".3016 . __ _760316 .f:'.l!~cPowerP!antF.quipment 76,907 79,lOS 95,552 95,615 95,603 95,680 95,73_9 _ __ _J~,?~~ 
50 760 317 760317 AssetRetirementCosts-Steam 3,493 3,493 3,493 3,493 3,493 3,493 3,493 3,493 

f-'5"'+---+----li---+----------·-·----··----·f-'·'··'a'a'··'·"9"~'··'a'a'··'·'°9"~'··'·'·'·a'a"9"~'··'a'a'·a'a"9"-'a·'a"'a·a5."9"-'a·'.'·'··'·"9"-'a·'a'.'··"·'9"-'a·'.'·'··'·""-l 
52 
~ All-Steam 

54 310 Land and land Rights 

55 310.1 Land Right of Way 59 59 59 . --· _Sp_l--~~""<---'"'+---'"'+---'"'-l 
56 311 Structures & lmnrovements 210,153 212,093 222,754 222,814 222,804 224,693 224,732 224,726 

57 312 Boiler Plant Equipment 1,405,113 1,410,308 1,413,633 1,413,745 1,410,8:fi_ --~'·c'c"e·"'~'+-~'·c•c17e,C0Sc0+-~'·c'c1Se,O='c's 
58 314 Turbogenerator Units 421,618 423,063 420,785 420,818 419,240 421,704 421,695 420,244 
59 315 Accessory Electric Equip;;;-~i ·- 114,651 115,617 119,339 119,369 119,296 121,004 121,019 120,912 

:~ !~~ ~:::t:;::::~~t~::m:t:~;--~~-,-~'='s!:=~!c!c-t--c
1
=
1o:·a;,a1:c-t---

1
-

2
c!:s:c~~c-t---

1
c'c~:=:'c5:c-t---

1
-'c!:='.c!!c-t---

1
-'c!'.s:c:;c-t---

1
-'c!:s:c~:c-t---

1
-'c!'.s;c!!c1 

62 Total Steam Production Gross Plant 2,267,006 2,278,919 2,310,799 2,311,106 2,306,387 2,320,666 2,320,782 I 2,316,379 

CS I 
64 . __ L _____ -~~-+------------+-----t-----+-----t-----+~-------
65 Nuclear Production 
66 Palo V~rde Unit 1 
67 721 320 721320 land and Land R!ghts 
68 721 320.1 721320.1 land - Right of Way 
69 721 321 721321 Structures and Improvements 27,259 27,413 27,535 27,535 27,531 27,694 28,102 28,963 
70 721 322 721322 Reactor Plant Equipment 118,848 119,003 119,126 119,126 119,058 119,222 119,631) 120,438 
71 721 323 " -721323 ru-;."bo","e"oe",".,"o', u'oc,.•,=------+--',",".,",',+--c,,,".,",',+--",',",4"1",+--c,c,,,.",',+--",',".," .. --l-~,",".,",",+--c,,,".00=,+--c,,,".-,=,, 

72 721 3?-i__ 721324 AccessoryElectrkEquipment 7,480 7,488 7,495 7,495 7,490 7,498 7,520 7,561 
73 721 325 ~7iiiiS "M",,",",cow~e,","1,

0
0°»=,=,c,,cmceco,~----+--~,".s=,c,+--~,".s=,=,+--~," ... =,+--~,0.,=,=,+--~,0.,0,0,+--~,,.,a,e,+~~,0.,0,0,+-~~5°,,0.,ce-1 

74 721 326 721326 Asset Retirement Costs Nu dear Prod Plant 
75 "·-· -----.. -·-+~-------------...-•"o5a·'a'a'.,.-a"a'e·";;a'.,.-a"a's·'a'a'.,.-a"a's·'•'a'.,.-•"•'•·'a'a'.,.-•"•',·5a5a'.,.-•"a's·'s5a'.,.-a'°s's1a'9' 
~ Palo "verde Unit 2 

78 722 320 722320 Land and land Rights 
79 722 320.1 722320.1 Land· Right ofY!E._~---···-~ 
80 722 321 722321 Structures and Improvements 
81 722 322 722322 Reactor Plant Equipment 
82 722 323 722323 Turbogenerator Units 

f-',0,+-",',,'+--s,c,.'c---+----',,,',"'324 Accessory Electric Equipment 

84 722 325 722325 ~'Ilse Power Plant Equipment 
f-cgo5+--',",,'f--S3c2cs --1-c,,c,c,'c,sOAsset Retirement Costs Nuclear Prod Plant 

~ -~~-+~~--l~~~+-~~~~~~~~~-
87 

65,624 
167,829 
73,486 
1)1,714 
18,427 

367,080 

67,429 
169,509 
74,210 
41,843 
19,218 

372,209 

153,968 
298,960 
120,806 
56,228 
45,434 

675,396 

153,968 
298,960 
120,806 
56,228 
45,434 

675,396 

88 Palo Verde_ U!.Jl!c'c._e---+-------------+------+----+---~--+---
89 723 320 723320 Land and Land R!Phts 

153,965 
298,894 
120,755 
56,169 
45,434 

675,218 

153,965 
298,894 
120,755 
56,169 
45,43<1 

675,218 

153,965 
298,894 
120,755 
56,169 i 
45,434 I 

I 
61s,218 I 

154,161 
299,012 
120,785 
56,124 
45,520 

675,602 
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5 location FERC loc/fERC fERC Descrintion Oeo Exoense 
90 m 320.1 723320.1 Land Right of Way 55 
91 m "' 723321 Structures and Improvement.I 46,034 

...¥- ___ _I~_ m 723322 Reactor Plant Equipment 160,935 
93 m 3'3 723323 Turbogenerntor Units 56,4_?§_ 

~ ~ m "' 723324 Accessory Electric Equipment 25,086 
95 723 325 723325 Misc Power Plant Equi ment 12,.~ 

..2e_ m m 723326 Asset Retirement Costs Nuclear Prod Plant 
97 301,217 

98 
99 Palo Verde Common 

100 "' 3,0 724320 Lmd and Land Rights 
101 "' 320.1 724320.1 ~od RightofWay 

102 72< 321 724321 Structures and Improvements 165,703 
103 "' 322 724322 Reactor Plant Equipment 28,843 

trs --- 72< 323 724323 Turbogenerator Units 4,667 

"' 32' 724324 Accessory Electric Equipment 7,206 

~ ___ 22.'!_ 3'5 72432.5 Misc Power Plant Equipment 6fl,862 
102 "' 326 724326 Asset Retirement Costs Nuclear Prod Plant 
lOB 275,2.80 

109 
110 Nuclear Production Gross Plant - Palo Verde 1 & 2 

111 3,0 Land and Land Rights 

112 320.1 Land - Right ofWav 
113 321 Structures and Improvements 203,352 
114 m Reactor Plant Et1uipment ___ 3.§~ 

~ 323 Turbogenerator Units 113,893 
116 32'!__ --~- Accessory ~lect~ic Equipment-·-- _ 53,998 
117 325 Misc Power Plant Equipment 68,848 
118 326 A55et Retiremei:,t ~?.~!J.f'.IJ'.~!_e_a!.~rod.~lant 
119 745,996 
120 . ---·-- -·--
121 Nuclear Production Gross Plant- Palo Verde 3 

122 
3~~~i-

Land and Land Rights 

123 Land - Right of Way 56 
m 321 ---I~ructures and Improvements 101,268 
125 322 Reactor Plant Equipment 170,549 

~ 
m Turbogene1ator Units 57,982 

"' Accessory Electric Equipment 27,487 
12B m Misc Power Plant Equipment 35,635 

~ "' Asset Retirement Costs Nuclear Prod Plant 

130 392,977 

131 
132 AII-Nudear 

133 3'0 Land and Land Rights 

m 320.1 Land - Right ofWa~ S6 
135 321 Structures and Improvements 304,620 

136 322 Reactor Plant Equipment 476,455 
132 323 Turbogenerator Units 171,874 

~ --·-- ·--· ·- 324 _. Accessory Electric Equipment 81,486 
139 325 Mis~ Po~er Plant fq.iipment 104,482 

~ 
3'6 Asset Retirement Costs Nuclear Prod Plant 

Tiltal.Nucll!ai-Pr0d'UctJonGrossPlal1t ... .. - · · 1138,973 

142 I I 
1'3 Other Production I 
144 I I 
1'5 Other Production - Gas: 

1'6 Afton 

"' 202 S<O 702340 Land and Land Rights 

1'8 702 340.1 702340.l Land - Right of Way 5,153 
1'9 202 3'1 702341 Structures and lmpmvements 79,459 

150 702 3'2 702342 Fuel Holders, Pro<lucers, Accessories 176,715 
151 202 "' 702344 Generators 228,621 

152 202 3'5 70234.S Accessory Electric Equipment 29,031 
153 202 3'6 702346 Misc Power Plant Equipment 7,913 

154 202 3'2 702347 Asset Retirement Costs - Other Production 

155 202 3'8 702348 Battery Storage 

156 526,892 

~ 
158 LiisVegas 

~ 
__ ?_1!._ ·--~ _.D:Z?.~~ land and Land Rights ·--·~-----

m 340.1 717340.1 land-RightofWay 

161 7!_? .. "' ._7173U Structures and Improvements ----
162 m 3'2 717342 F~e! Holders, Produce-rs, A~~;;·s~,:i-;;~·~-----··· 

163 m "' 717344 Generators 

164 m 3'5 717345 Accessory Electric Equipment 

165 m "' 717346 Misc Power Plant Enuloment 

166 m '" 717347 Asset Retirement Cos ls - Other Production 

167 m "' 717348 Battery Storage 

168 --·--------~---· 
169 
120 Lordsburg 

121 203 3'0 -~340 Land and land Rights 

rn 203 340.l 703340.1 Land-RightofWay · "' m 203 34~ 703341 Structures and Improvements 15,549 

124 "' 3'2 703342 Fuel Holde',-s Producers Accessories 3"'6 

N 0 p 

January 
-----::~ 

February Mardi 
2016 2016 2016 

DenExoense Den Exoense Deo Exoem;e 

55 55 55 
46,144 46,144 - ".'~·!I.9. 

161,070 161,070 161,113 

-- 56,482 56,482. 56,500 
25,095 25,095 25,09fl 

12,752 12,752 12,774 

301,599 301,599 301,719 

169,529 169,720 169,720 

31,442 31,571 -~~'~?_!___ 
6,104 6,176 6,176 

7,448_ 7,460 7,460 
70,507 70,589 70,589 

285,030 285,515 2.85,515 

- - -

207,862 294,649 294,649 
309,473 439,134 439,134 
115,640 162,336 162,336 

54,297 68,696 68,696 
70,804 97,130 97,130 

758,076 l,061,94S 1,061,945 

S6 56 ?.?. 
102,654 102,717 102,752 
171,551 171,594 171,63.?_ 

58,517 58,541 58,559 

27,577 __ '.q,582 27,584 
36,254 36,281 36,303 

396,608 396,770 396,891 

S6 56 56 
310,515 397,366 397,401 
481,024 610,728 610,771 
174,157 220,877 220,895 

81,874 96,278 96,280 

107,058 133,411 133,434 

1,154,685 1,458,716 1,458,837 

-- ... ,. .. , .. ,. ...... 

~-

5,153 S,153 5,153 
79,459 79,459 79,459 

-· ,. 176,715 176,715 176,715 
228,621 228,621 228,621 

______ 29,031 _ 
---~?~-~1 29,031 

7,913 7,913 7,913 

526,892 526,892 526,892 

- -·--

----'--- -

-·-----=----- ----

352 352 352 
15,549 15,549 15,549 

"'" "'' "'" 
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----
April Ma, June July 
2016 2016 2016 2016 

OeoExoense OeoExoense Deo Exnense Den Exoense 

55 S6 S6 S6 

------
4~,175 46,198 46,198 46,195 

160,931 160,9$9 160,959 --~'illL 
56,418 56,429 56,429 56,347 
25,093 25,095 25,095_ ~~,Q~ 
12,772 12,7fl7 12,7fl7 12,7fl5 

301,445 301,524 301,524 301,249 

169,695 170,013 171,774 174,647 

-- -~1,678 31,894 33,090 35,166 
6,235 6,354 7,016 8,'.!_6} 

'·""' 7,464 7,575 7,742 
70,572 70,709 71,466 -- 72,69_~_ 

285,624 286,435 290,92.2 298,414 

-- -----
-__ 

294,627 295,(:~t -~&:-~~~- ~~,556 
439,071 439,379 442,894 

162,276 162,425 _ ___)_6~1~?. ...... 1_~,.!~i 
68,621 68,643 68,739 68,846 

97,118 97,283 97,972 99,268 

1,061,712 1,062,731 1,066,922 1,074,718 

".?.~. 55 56 56 
102,740 102,869 103,456 I 104,410 

.W.t~.0 _ ~?J.,590 171,989 172,499 
58,496 58,547 58,768 59,0~. 
27,574 27,583 27,620 27,671 
36,296 36,357 36,609 37,~_;?_ 

396,653 397,002 398,498 400,72.1 

S6 56 56 56 
397,367 _397,871. ... ~E.02~-- 403,966 
610,561 610,969 612,577 615,392 

220,772 22.P,.!27..~. .•• .221,808 223,221 
96,195 96,226 96,359 96,518 

133,415 133,639 134,581 136,285 

1,458,365 1,459,733 1,465,420 1,475,438 

---
5,153 5,153 5,153 5,153 

79,414 79,414 79,659 J~ii!i. 
176,673 176,673 176,766 176,724 

228,543 228,543 229,860 229,783 
28,964 28,964 29,122 29,055 

7,913 7,913 7,913 7,913 

526,661 526,661 528,474 528,242 

I 
352 S52 357 I- 352 

15,549 15,549 lS,549 I !~,__5:4~_ 

"'" 3 S06 3 606 I 3 S06 
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_.i.. ~~~ testimony of PNM Wilnl!ss Monroy December January February March Apr!! May June July 
2015 2016 2016 2016 2016 2016 2016 2016 

5 Location FERC Loc/FERC FERC DescrlnUon Den Exoense Den Exoense Deo Exoense Den Exoense OeoExoense Den Uoense Deo Exoense oeoExoense 
175 703 "' ?:03344 Generators 74,628 74,628 74,628 74,628 74,628 74,723 74,723 74,723 

176 T03 3,S 703345 Access my Electric Equipment 7,663 _______ 7,663 ___ ___]~ ____ ],§§ _ 7,663 7,663 7,663 7,663 

-Ws- "' 3'6 703346 Misc Power Plant Equip_men_t 9,777 9,777 9,777 9,777 9,777 9,777 9,777 9,777 

703 '47 703347 Asset Retirement Costs Other Produdion 

~ 703 "' 703348 Battery Storage . ···-·-··-----
180 111,580 111,580 111,580 111,580 111,580 111,676 111,676 111,676 

181 -~--
182 Luna 
183 706 3_1Q_~ 706340 Land and Land Rights 

184 706 340.1 706340.1 Lilnd-RlghtofWay 

.m. r--;~: 3'1 706341 Structures and Improvements 31,410 31,410 31,410 31,410 31,410 31,410 31,410 I 31,410 

186 '42 706342 Fuel Holders, Pro<lucer:s, Accessories 24,486 ~-.l~4_!!.!>_ - __ ......1.'!<'.1.!l."! .. ~- 24,48~- 24,486 24,486 24,486 24,486 

~ I-- 706 "' 706344 Generators 70,613 70,613 70,613 70,613 70,613 70,613 70,798 70,798 

188 706 1'5 706345 Accessory Electric Equipment -~-·__:___-
189 706 1'6 706346 Misc Power Plant Equipment 16,630 16,630 16,630 16,630 16,630 16,630 16,630 16,630 

190 706 '47 706347 Asset Retirement Costs Other Production 

191 706 "' 706348 Battery _Storag;e __ 

192 143,140 143,140 143,140 143,140 143,140 143,140 143,325 143,325 

193 --·- .,_, -
"' Rio Bravo 
195 o,\6 '40 046340 Land and land Rights .. , .. -.... 
196 <>16 340.1 046340.1 Land· Right_~fWa_y_____ 

197 "'' a<1 046341 Structures and Improvements 107,226 107,226 107,226 107,226 107,226 107,226 107,226 107,226 

198 <>16 "' 046342 Fuel Holders, Producers,_Accessolies 

199 "'' "' <>16"4 Generators 1,280 2,111 2,111 2,111 2,111 -~ _ ________Q!_!_J------1,.!g_ 
2DO 0'6 '" 046345 Accessory Elect_iic Equipment 15' 15' "' "' 15' "' 154 154 

~- ---~§ ~--~~ 046346 Misc Power Plant Equipment 1,052 1,723 1,723 1,723 1,723 1,723 1,723 1,723 

202 M6 1'7 046347 Asset Retirement Costs· Other Production 

~ ~ ~_..§ 348 046348 Battery Storage 
20, 109,712 111,213 111,213 111,213 111,213 111,213 111,213 111,213 

205 
206 '"'" 207 752 1'0 752340 land and Land Rights 

208 752 340.1 752340.1 land - Right of Way 

2D9 752 3'1 752341 Structures and Improvements ·'-

________ :. 

210 752 3'2 7523'.!?_ ~!-l!.U::'_olders, r,roducers, Accessories 

211 752 "' 752344 Generators 92,237 92,23!:_ t--·92,237 92,237 92,237 92,237 92,237 

212 752 S<5 75:i@~~ Accessory Electric Equipment 

m 752 3'6 752346 Misc .Power Plant Equipment 

214 m 3'7 752347 Asset Retirement Costs· Other Production 

~-
752 "' 752348 Battery Storage 

216 92,237 92,237 92,237 92,237 92,237 92,237 92,237 

217 
218 All-Gas 

219 1'0 Land and Land Rights 

220 340.1 Land - Right of Way S,510 S,510 5,510 S,510 S,510 5,510 5,510 S,510 

221 3'1 Structures and Improvements 233,644 233,644 233,644 233,644 233,599 233,599 233,845 233,799 

222 3'2 Fuel Holders, Producers, Accessories 204,807 204,807 204,807 204,807 204,766 204,766 204,858 204,817 

m 34' Generators 375,14~ 1---168,210_ 468,210 468,210 468,133 468,228 469,730 469,652 

"' -~'.!?-... Accessol)' Electric Equipment 36,848 36,848 36,848 36,848 36,781 36,781 36,939 36,872 

225 '46 Misc Power Plant Equipment 35,372 36,043 36,043 36,043 36,043 36,043 36,043 36,043 

226 3'7 !',ssct Retlrement Costs· other Production 

227 "'' Battery Storage 

228 Total Other Productkin Plant - Gas 891,324 985,063 985,063 985,063 984,831 984,927 986,924 986,693 

229 I I I ---·---·-···,--··--
230 Other Production - Renewables; 

231 Renewab!es 2011 

232 75' '40 753340 Liln'd anltand Rights . __ . 
m 753 340.1 753340.1 ~~~.:!!iJ;.htofWay 

~ __ 7_~~- 3'1 753341 Structures and Improvements 

m 753 '42 753342 Fuel Holders, Producers, Accessories 

~ __ 753 34' 753344 Generators 255,432 255,432 255,432 255,432 ____ 255,432 , ___ 255,43_? I··· __ 255,432 ~~-255,432 

m 753 '" 753345 Accessorv Electric Equloment 24,274 24,274 24,274 24,274 24,274 24,274 24,274 24,274 

23S 7,a "' 753346 Misc Power Plant Equipment 2,138 2,138 2,~38 2,138 2,138 2,138 2,138 2,138 

239 753 3'7 753347 Asset Retirement Costs· other P_rodu.ction 

2<0 75' "' 753348 Battery Storage 

241 281,845 281,845 281,845 281,845 281,845 281,845 281,845 281,845 - -··· 

"' 2'3 Renewables zoq. ___ 
2" 754 3'0 754340 Land and Land Rights 

245 75' 34Q~!. 754340.1 tand. Right of Way 

2'6 75' 3'1 754341 Structures and Improvements ·- --·---- ... : __ --~~---
247 75' '42 754342 Fuel Holdeis, Producers, Accessories 

~ - 75' "" 754344 Generators 121,906 12!,~-~?. --- 12!,9~ ___ ,__gglJ§ 121,906 121,906 1..2!~9!?.~ . -··· 121,906 
249 75< 3,S 754345 Accessorv Electric Enuipment 8,349 8,349 8,349 8,349 8,349 8,349 8,349 8,349 

250 75< '46 754346 Misc Power Plant Equipment 362 3'2 362 362 '62 362 362 "' 251 75< 3'7 754347 Asset Retirement. C?.~~.::_~t~er Prnduction 

252 75< "' 754348 Battery Storage 

253 130,617 130,617 130,617 130,617 130,617 130,617 130 617 130,617 

25' 
255 Renew ables 2014 

256 755 I '40 755340 Land and land Rights 

257 755 I 340.1 • 1_5,~1.,~p.1 land RightofWay 

258 755 I '41 755341 Structures and Improvements 



A B I c I D M N 0 

1 PNM Exhibit MFH-S I I 

p 

PNM EXHIBIT MFH-5 
PAGE 73 OF 89 

Q R s T 

~ TD-20_: Book De_predat!on Detail ---------------f-----+----f-----+----f-----+----f-----+----1 

f-3~1.H.Y,Pe"."·"k,t,o,l,•,ade.Sh0e,e,t_~J _______________ 1----·-···---+-----+----+-----+----+-----+----+-----l 

_i. See testimo_ny~ PNM_ Witness Monrov ------------+-00e0~0~m=,!='='-+~'s';si=:,s"~+-="='.=:"=,~s"~+--M=,=~=~c60h_+-~~e:a~60I -+--e~<o">'6c--+- ]~
1
i~ ___ !~~~ 

5 Location fERC Loc/FERC FERC Descriotion Dea Elcoense Oeo &Dense Dea E~oense Deo Exoense Dea Exoense Dep Exoense Dea Exoense Den Exoense 
259 342 755342 Fuel Holders, Producers, Accessories 

t-e2,eoct--s'="c+~"='c:---+-c''s=5="a',cs'="='=''='"='s'----------·- ___ 1os,024 1os,024 1os,024 106,024 1os,024 10s,024 106,024 10s,024 
~ __ .!S:~ --~ 755345 AccessorvElectricEquipment 12,783 12,783 12,783 12,783 12.,783 12,783 !2,783 12,783 

262 755 346 --755345 "MiscP,;werPlantEq",<;p"m",=a",-----t----c",,c02c,ct---c,,coc,ect---c,,coc,ect---c,,coc,ecl---c,,coc29ct---c,,coc29cl--- '2'.co,c9ct---c,,c02c,cl 

~ __ 7~_5_ __ l_~-· ____2;,~~~? Asset Reti1ement Co0su=-00 1ch0e,0Pc,od="""";"""-+-----+----+-----+----+-----+----+------+----S 
264 755 348 755348 Battery Storage 
265 120,836 120 836 120,836 120,836 120,836 120,836 120,836 120,836 

266 
267 Renewables 2015 
268 7S6 340 756340 Lrnd and Lrnd Rights 
269 7S6 340.1 756340.1 Land - Right of Way 

l--"2T00+_c2,S6c+~',"~+-'c5cS,M02+5clc'"c"c"c"c'c'c"dclcm,p0rn0e0em=•"="~------ _ 
271 756 342 756342 Fuel Holders, Producers, Accessories 
272 7S6 344 756344 Gener.itors -._}04,470 215,767 215,767 215,767 215,767 215,767 215,767 215,767 

,.L
2

7T~ . .!.5.'iL --~~-- 756345 Accessory,~E,l,,0ctc,;='=''""";p,m0e0ol~----+-----t----+-----t----+-----t----+-----t-----j 
.. 756 346 756346 Misc Power Plant Equipment 
~ .~?~~- __ ~!. __ . __ 756347,AssetRetirementCosts-OtherProduction 

276 756 348 756348 Battery Storage 
277 104,470 215,767 215,767 215,767 215,767 215,767 215,767 215,767 

278 All- Renewables 
279 340 land and land Rights 
280 340.1 land· Right ofWav 28l l-----t-=,'°u~+----+se,"m=ctc,",.',",a=dclcm"p"rn-,-,m-,-"c"-----t-----t----t-----t----t-----t----t------i------, 

i--,;2;,82,+---+-e''c''c'-1---+c'"c'clc Holders, Producers, Accessocrie0•~--sl-----+----f-----+----f-----+----f-----+-----l 

l--,,2c83,-l----f--''c.41"--t-----l"G,,,cececlco<c'~~~~~~----+--"5'c.2"''o'"'+--"6'c'"''o'"O" __ ,,s,s",>cS,o+--"6'"'"''"'"'+--06'"'"''"'"'+--"690'"''"'"0+--"6'='"'1"'"'+-"''='"''"'"'--IO 
l-"2"8'=!----+~',',s-l----l"A"c,c,ess01y Elect0,;,cE,,,0,,;p,m0,,a1~----+---'=s"''='='+---'=s"''='='+---'=s"''='='+---'=s"''='='+---'"S"A"O"T+---'"5"A00=2+---'"5"A00='+--'"s"''='=-1' 
l-"'"85=!----+~'='='-l----l"M";,0, 0p0ow0 e0 , 0P0la0a<0 E0s,,,;p0m0ea,<~--~-+---'"'5020S+---'"'S020S+ __ 4,,5_~_ _ ___ 4,_5?~- 4,529 4,529 4,529 4,529 

286 347 Asset Retirement Cost0e_-0.0 10h0e<,'"'=''=","="='~+-----+----+-----t----+-----t----+-----t-----j 
287 348 Batte,y Storage 
288 Total Other Production Plant - Renewables 637,768 749,065 749,065 749065 749,065 749,065 749,065 I 749,065 

289 I I I 
290 Tola! Other Production Gross Plant 1,529,092 1,734,128 1,734,128 1,734,128 1,733,897 1,733,992 1,735,990 1,735,758 

-m. ___ l_ __ ,_J~--·-
292 Total Gross Plant Production 4,935,070 5,167,731 5,503,643 5,504,071 5,498,649 5,514,391 5,522,192 5,527,575 

293 
29' 
2'5 
296 
297 Gross Plant Transmission Plant 
298 I I 
~ ~\en.Un Transformers & Generation Interconnections Excluding PV3 

300 200 353.1 I 200353.1 Station Equipment - 5te1;·up Xfmr,0a"o0d0A="'~+-~",·='"'-1e--"""'"'"'-1e--"""'"""'+-~",,,,.,-ll--"'"''""='+-~'"''="='+-~','·,"='+-~'"''"""''-I 
301 I I 
302 Slep·Up Transformers· PV3 
~ 723 . ?~~!. _!_23353.l 5tationEquipment-Step-upXfmrandAux 1,053 1,053 1,053 1,053 1,042 
30< 

Total Transmission Station Equipment · Step·up Xfmr and.cAc"''----e,,,-a'aS,a><a6a,.-..a'aS,a><a6a,.-..a'aS,a2'a6a,.-..a'aS,a><a'a,.-..;'aS,a'c2Sa,.-°"''a5,a'a'sa,._.,.a3aS,a202Sa,.1 _..;SaS,a200S"J 
!,"'30,s+ __ ,1, ___ •••. J I . .. ... . .•..• 

307 Transmission System Gross Plant-Allocated 

305 

308 201 350 201350 Land and land Rights 

>-e30a9e-t--=2="=1 +-="='=-'-1~'°='="=0,·'ci=''="='c· ='•,h=1=0c1 w~,'~--------+ ·-· - 27 '901 · ____ . l?,?'O_s,'-,---2s7s'9c0c1-t---2s2c'9c0c'-t---c,c22c''="c'-t--~22s'9c0c'-t--~22s·'='c'-t---c,c22c'90cc1s 
310 201 352 201352 Strncturesand!mprovements S3,762 53,765 53,875 53,876 53,880 53,881 53,886 53,914 
311 201 353 201353 Station Equipment 733,018 746,833 763,071 772,682 784,542 786,127 838,948 876,815 

f"c3c22;+-"''"''+-e'c'c'--l-c''c'c'c''"c''c"we1sandfixal,,,,,,, _______ -+-~','·='"='+-~','-='"='c+-~','=',''c+-~','='=''+-~'='·='=''+-~'='·='=''+-~'='·='='''-l--~'='='='9'-I 
313 201 355 201355 Po!esand Fixtures 366,442 371,567 377,846 381,560 386,158 386,375 406,562 421,022 

f"c""';+--''c°''-f-c'c'c'-l-"''°c'c'cS6cS00v7erhead Conductors and Devkes 213,060 213,033 213,071 213,041 213,015 212,986 212,959 212,948 
315 201 357 201357 Und,;;:;i~~ndConduit 2,416 2,416 2,416 2,416 2,413 2,413 2,413 2,410 
316 201 359 201359 Roads and Trail> 13,773 13,773 13,773 13,773 13,773 13,773 13,773 13,773 
317 1,448,475 1,467,390 1,490,081 1,503,380 1,519,813 1,521,586 1,594,574 1,646,922 

~ ~·-···-.. -~--~--~--------------+----1-------
319 Transmission System Gross Plant- PV 3 

---1------1-----f-----l-----f-----j 

320 723 350 723350 land and land Rights · 
321 723 350.1 723350.1 l;,nd- Right ofWay 363 363 363 363 --~,cs,+--~,cs,+--~,cs,+I ---·353 
322 723 352 723352 Structures and Improvements 989 989 989_ __ 989 989 989 989 989 >-=32e3'-<--",",,'-l-~3°5°,--1-=,,0,=,5=,c=5,",,";o="=,=,",1",m==,a",======~----+--c,c,",,",=,+--~2c1",,",=,+---,c,c,2ccC,, -c,,c,2c,c0+-~,,c,,e,c0+-~,,c,2e,c9+-~,,c,2e,=,-+--~,,c,M~,-l 

,.,.",'+-c2c"c+-"3~- c'"'2c3e354c'f·feocw"e""-"c"d=Fixcl_oc_ece _______ -+ __ C,,C,CS,CT __ C>,C2c"c-J---a'c''",c ·-______b~- --· ...... 1,.?93. --·--·1' 293 
325 723 355 723355 Poles and Fixtures 1,348 1,348 1,348 1,348 1,348 1,348 

···-~--·- 1,29~ -- 1,293 
1,348 1,348 

f",32',6,-J---c'c"c-i--',-·s
5
.~~ _Tc2eSc35c6+D=•c•c<hc•c•d=Cocacdc"ctcoc•"'"'°"d0 00e0e 0ice,,~---+--''c•'c""+--''"'''""+--"'"''="- ___ 3,416 ---~},416 __ 3,416_. 

327 723 , 723357 Underground Conduit 
3,41§ --~,416 

328 723 359 723359 Roads and Trails " " " " " " " " 329 18,612 18,705 18,709 18,713 18,713 18,722 18,760 18,822 

330 

~ T;~nsmission5ystem Gross Plant- High lon,,ee0o0m0ecMc•c•,•-------+----+-----+----+-----+----+-----+----+-----l 
332 202 3SO 202350 Lanl~-~dland Rights 
333 202 350.1 202350.1 land - Right of Way 1,946 1,946 1,946 1,946 1,946 1,946 1,946 1,946 
334 202 352 202352 Structu~;~",",",",m","rn-,-,-m-,-",-,-----+--~s",",+--~"s",",+--~"5",",+--~"s",",+--~"s",",+--~"5"2",+--~",",",+--~",","-1, 

335 202 353 202353 statio_~J;q!!.!ecm='•"'~-------+-~'°,·'=',5+-~'°,·'='•5+-~'°,·'a'•s+-~'°,·'a'ss+-~'°··'a'ss+-~'°,,'='•5+-~'°"''='•s-t--~'°,·'='•5s 
336 202 3Si __ 2023S4 Towersandfixtures 178 178 178 178 17~-·--·~178 178 178 
337 202 355 ... 202355 Poles and Fixtures 29,264 29,264 29,264 29,264 29,264 29,264 29,264 29,264 
338 202 3~~--- 202356 Overhead Conductors and Devkes 9,451 9,451 9,451 9,451 . -·· _ 9,4.51 9,_'5_2~---'=-'_S_>_,_ __ s,,,_5_2

0 339 202 357 202357 Underground Conduit 
340 202 359 202359 Roads and Trails 4\T ""' «T ""' 4\T 

342 52,677 52,677 52,677 52677 52 677 52,677 52,677 52,677 

3'2 
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343 Transmission Svstem Gross Plant - Dedicated Retail 
344 ,04 350 204350 Land and Land Rights 

~ '"' 350.1 204350.1 !..and- RlghtofWay_ _______ ,.~- 4'0 4,0 4,0 4,0 ''° ''° __ jJ_O_ -- .. -~!?. 

"" 35' 204352 Structures and Improvements '" "' "' "' "' "' "' "' 
~ "" SSS 204353 Station Equipment 1,206 1,206 1,206 1,206 1,206 1,206 ____ 1,206_ ____ 1,206 

348 "" "' 204354 Towers and Fixtures 68 68 68 68 68 68 68 68 

3'9 "" 3SS 204355 Poles and Fixtures 17,906 17,906 17,906 17,906 17,906 17,906 -- 17,906 __ .___..!2,..9._q§_ 
350 "" !¥,--- __ ]04356 Overhead Conductors and De~ices 9,039 9,039 9,03Jl_ ___ 9,?_~-~ 9,039 9,039 9,039 9,039 

351 "" 204357 Underground Conduit 

"' "" 3_?2..._ -- 204359 Roads and Trails 1'S 1'S 1'S 1'S 1<5 1'5 1'5 1'5 
353 29,147 29,147 29,147 29,147 29,147 29,147 29,147 i 29,147 

354 
3SS 
356 Transmission System Gross Plant - Dedicated FERC 
357 WS 350 205350 Land and _Land RigJ_l!~. ----=----- -- .. ---·-··-----· 
358 ,05 350.1 205350.1 Land - Right of Way 
359 WS 35, 205352 Structures and Improvements ' 8 ~----·!!. ._ _______ ... 8. 

··-·-···· ---- 8 
360 ,OS 353 205353 Station Equii,~;~-~t-· 3'1 3'1 '41 3'1 3'1 3'1 '41 3'1 
361 WS "' 205354 Towers and fixtures ·----- --~---
36, ,OS 355 205355 Poles·;-~J f;;t~res 1,509 1,..?.~2 .. 1,509 1,509 1,509 1,509 1,509 1,509 

363 ,OS 356 205356 Overhead Conductors and Devices 387 "' "' 387 387 387 387 "' 364 ,OS 357 205357 Underground Conduit 
36S ,OS 359 205359 Roads and Trails 

~ 
2,245 2,245 2,245 2,245 2,245 2,245 2,245 2,245 

368 "' Transmission ·---'---------------~ 

~ 
____ 350 __ _Land and Land Rights .. I 

370 350.1 Land - Ri;:ht of Way 30,700 30,700 30,700 30,700 30,700 30,700 30,700 30,700 

...lli. ___ .}JL ~·- Structures and Improvements 55,567 55,570 55,680 ____ ,,_55,681 55,685 55,686 55,691 55,720 

372 353 Statfon Equipment 756,580 770,488 786)30 796,345 808,205 809,799 862,658 900,587 

373 353._1 Station Equipment - Step-upXfmr and Aux 35,246 35,246_ 35,246 35,246 35,225 35,225 35,225 35,203 

"' 354 Towers and Fixtures ---~-!!,§42 39,643 39:669 39,669 39,670 39,671 39,672 39,679 

37S 3SS Poles and FMures 416,469 421,593 427,872 431,587 436,184 436,401 456,589 471,048 
376 356 Overhead Conductors and Devices 235,354 235,326 235,364 235,335 235,308 235,279 235,252 235,241 

377 3S7 Underground Conduit 2,416 2,416 2,416 2,416 2,413 2,413 2,413 2,410 
378 359 Roads and Trails 14,429 14,429 14,429 14,429 14,429 14,429 14,429 14,429 

379 Total Gross Plant Transmission Plant 1,586,402 1,605,411 1,628,106 1,641,409 l,6S7,820 1,659,603 1,732,629 1,785,017 

380 I I I -----··------· --·--
381 I I I 

"' I I I 
383 Gross Plant Distribution Plant 
384 Di;lribution Subs!ati,;n, G;;:,ss Plant· Dedicated FERC 

~-
100 360 100360 Land and Land Rights 

386 100 360.1 100360.1 Land· Right of Way 

387 100 '" 100361 Structures and Improvements 9'6 9'6 9'6 9'6 9'6 9'6 "' 9'6 
388 100 "' 100362 Station Equipment 4,896 4,896 4,896 4,896 4,896 4,896 4,896 4,896 

389 100 36S 100363 Batteiy Storage 
390 100 36' 100364 Poles, Towers and Fixtures 
391 100 36S 1003~;;_ qyerhead Condu~tors and Devi~~; :·primary 
39, 100 366 100366 Underground Conduit 
393 100 36, ~Q~-~ Underground Conductors and Devices Prima 
39, 100 36' 100368 Li~e Transformers 
395 100 "' lQ.Q~X~- Asset Retirement Costs· Distribution 
396 5,822 5,822 5.822 5,822 5,822 5,822 5,822 5,822 

~ 
398 Oi;tribution Substations Gross Plant· PNM ... ----···-- ----
399 101 3SO 101360 Land and Land Rights 
400 101 360.1 101360.1 Land - R(!\!!t_o!_Way ·-·-··--·-------,01 101 361 101361 Structures and Improvements 27,205 27,702 27,730 27,821 27,866 27,876 27,893 28,319 ,o, 101 "' 101362 Station Equipment 421,684 428,285 428,442 429,007 ·--· 429,253. ---- 429,278 --- 429,375 .. .. • . 432,123 
403 101 363 101363 Batt;,::;;-5;:;:;·;;jie 

···--
40, 101 36' 101364 Poles, Tower.; and Fixtures 

40S 10~. 365 101365 Overhead Condudor.; and Devices Primary ____ {?l "' "' {7) (10) (10) (10) (12) 

406 101 366 101366 Underground Conduit 
407 10_1 367 101367 Underground Conductors and Devices· Prima ___ J!?) -- (16) (16) {16) (22) (22) {22) {27) 

408 101 368 101368 line Transformers 
409 101 "' 101374 Asset Retirement Cosi:s-(Hslribution 

410 448,865 455,964 456,149 456,805 457,088 457,123 457,237 460,403 ------411 Distribution Substations Gross Plant - Renewables 

"' 10, 360 . _ ___E.?.3.§2 Land and land Rights . --------·-., 
413 10, 360.1 102360.1 Land - Right ofWav 
414 10, 361 102~_§1 Structures and Improvements 

.-1!2. _ _!~~- "' 102362 Station Equipment 
,16 '°' 363 102363 Balte<Y Storage 24,783 24,783 24,783 24,783 24,783 24,783 24,783 24,783 

417 10_? 36' 102364 Poles, Towers and Fixtures 
,18 '°' 365 102365 Overhead Conductors and Devices Primary 

419 lQ?_ 366 102366 Underground Condurt 

~- '°' "' 102367 Underground Conductors and Device, Prima 

421 '°' 36S 102368 Line Transformers 

"' '°' "' 102374 Asset Retirement Costs· Distribution 

"' 24,783 24,783 24,783 24,783 24,783 24,783 24,783 24,783 

424 -----
4'S Total Distribution Substation Gr;:,;, Plant 

426 ' 360 I 1~2.nd and Land Rights -·-·- --------
4'7 I 360.1 1 I Land - Riehl ofWav 
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428 361 Structures and Improvements 28,131 28,628 28,656 28,747 28,792 28,802. 28,819 29,245 

429 362 ---- Station Equipment 426,580 433,182. 433,338 4.~~~.Q4 •. 434,149 434,174 434,271 437,019 

430 363 Battery Storage 24,783 __ j_:1,78,3 24,783 24,783 24,783 24,783 24,783 24,783 

431 3M Poles, Towers and Fldums 
432 365 Qv.,rhead Conductors and Devices - Primary {7) .,,. __ p) (7) {7) {10) (10) (10) j12.) 

433 36S Underground Conduit 
434 367 Underground Conductors and Devkes Prima (161 s••••-•.__,,.(16) (16) (16) {22) (22) {22) {27) 

435 '" Line Transformers -__ 
----'--

~ 1--- 3" Asset Retirement Costs - Distribution 

~ 479,470 486 569 486,753 487,410 487,693 487,727 487,842 491,008 

43' I 
439 Primary OlstrlbuUon System Gross Plant· PNJl.i ~--· 
440 360 360 Land and land Rights 

441 360.1 36ftl l_and :. Right of Way 2,092 2,092 2,092 ___ 2,092 2,092 2,092 2,092 2,092 

442 361 St'wdu;e;-~;;,rl,;:;provements 11,053 ___ !,!,2~. 11,053 11,053 11,053 11,053 11,053 11,053 

443 362 362 Station Equinment 

444 363 3'3 Battery Storage 

445 3M 3M Poles, Towers and Fixtures 511,065 514,736 515,956 517,542 519,362 520,634 521,955 524,224 

446 3SS "' Overhead Conductors and Devkes • Primarv _ 218,237 220,148 220,461 220,929 · 221,370 221,637 221,936 223,058 

447 36S 3SS Umlerground Conduit 200,857 201,351 201,532 201,741 ?.0.!,9._3.1. 202~077 202,241 202,666 

448 3'7 3S7 Underground Con dud or; ;;;dO-evkes Prima 292,497 293,940 294,409 294,974 295,497 295,877 296,311 297,430 

449 '" 3SS LlneTransfo,mms 

450 374 374 Asset Retirement Co~\;~ Di~l~ibution 

451 1,235,801 1,243,321 1,245,503 1,248,332 1,251,309 1,253,370 1,2S5,S88 1,260,523 

452 
453 Primary Distri_bution System Gross Plant- Renewables 

'"454 360 360 Land and Land Rights ------·····I -- -455 360.1 360.1 land · Right of Way 
456 3Sl 3Sl Structures and Improvements 537 S37 537 537 537 537 -- 537 J __ ~ 537 

457 3S2 3S2 Station Equipment 22 22 22 22 22 22 " " 458 lS3 3Sl Batte,y Storage --
___ ,, ____ ---- -----'-

459 3&> 3M Poles, Towers and Fixtures 1,448 1,448 1,448 1,448 1,448 1,448 1,448 1,448 

460 36S 3'5 Ov~rh~~d Conductors and Devices Primarv 2,642 2,642 2,642 2,642 2,642 2,642 2,642 2,642 

461 ass 3SS Underground Conduit m 332 3~.?. m 332 332 332 332 

462 3S7 367 Und~;g~,:;nd Conductors and Devices· Prima '"' 860 "" 860 860 S60 '"' SS-0 
463 36S '" Lin,E, Transformers 

~ f-------- 374 374 Asset Retirement Costs· Distribution 

46S 5,841 5,841 5,841 S,841 S,841 5,841 5,841 5,841 

466 
467 Secondar D!slributlon System Gross Plant· PNM 

468 360 36-0 Land and Land Rights 

469 360.1 360.1 Land - Right of Way 

470 3Sl "' Structures and lmproverr.,~.!)\~ .. 
471 362 --~-11?. s~~!(on Equipment . - ···----·-
472 363 3'3 Battery Storage 

473 3&> ~--3-~ Poles, Towers and Fixtures 

474 365 365 Overhead Conductors and Devices· Primary 112,346 113,331 113,491 113,732 113,960 -~ -~g_ __ ..!!,:!,!@_ 
47S 36S -;--l~~ Underground Conduit 

476 3'7 367 -G~derground Conductors and Devices Pri,:n}! _}50,57S 151,318 151,559 151,850 152,119 152,315 152,538 153,11~ 
477- 3SS 3SS Line Transformers 489,319 490,583 491,435 492,168 493,069 494,201 495,192 496,668 

~ -----·--···· 374 374 Asset Retirement Costs· Distribution 

479 752,240 75S,231 756,486 7S7,751 759,148 760,613 761,980 764,610 

480 
481 Secondar Distribution System Gross Plant- Renewab!~-s----

482 3W 36-0 land and land R}fl.~.~-·-
483 360.1. ___ ]_&~! !.and RightofWay 

484 3'1 3'1 Structures and Improvements 

485 362 362 Station Equipment 

486 3Sl 363 Batte,y Stora~e 

487 -~ti- 3M Poles, Towers and Fixtures 

1* 365 36S Overhead Conductors and Devices • .!'.!imary 1,360 1,360 1,360 1,360 _1,360_ 1,32Q -·--!J-~. 1,360 

3SS 36S Underground Conduit 

490 367 367 Underground Conductors and,!J.~vkes Prima 443 443 4'3 '" --·~-'!I! .. 443 443__ --~ 
491 3SS 3'8 Line Transformers 

~· 
374 374 Asset Retirement Costs P!~!'.!~ution 

493 1,803 1,803 1,803 1803 1,803 1,803 1,803 1,803 

494 
495 Total Primary/Seconda,y Distribution Gross Plant - PNM 

496 103 36-0 103360 Land and land Rights 

497 103_ 360.l 103360.l ~,, RlghtofWay 2,092 ---- 2,092 2,092 2,092 2,092 2,092 2,092 2,092 

498 103 361 103361 Structures and lm"rovements 11,053 11,053 11,053 11,053 ll,OS3 11,053 ll,053 11,053 

499 10~. _ 362 103362 Station Equipment 

500 103 363 103363 Battery 5tora~e 

501 103 "" 103364 Poles, Towers and fixt,:;;:;;,, 511,065 514,736 51S,956 S17,542 519,362 520,634 521,955 524,224 

~-
103 36S 103365 Overhead Conductors and Devices Primary 330,583 333,479 333,952 ---~~~,_1161 335,330 335,734 336,186 337,887 

103 36S 103366 Underground Conduit 200,857 20l,3S1 201,532 201,741 201,934 202,077 202,241 202,666 

504 103 367 103367 Underground Conductors and Devices Prima 443,072 445,258 445,968 .:1:'.!6,825 447,616 448,192 448,849 450,544 

sos 103 3'8 103368 .~e_ Transformers · 489,319 4-2.~2-?i, - 491,435 492,168 493,069 494,201 495,192 496,668 

506 103 374 103374 Asset Retirement Cmts • Distribution 

507 1,988,041 1,998,553 2,001,989 2,006,082 2,010,457 2,013,983 2,017,568 2,025,133 - --
5-08 
509 Total Prim~ry/Secondary Distribution Gross Plant· Renewables 

510 104 ! 360 I 10436011.and and land Rights 

511 
"" I 

360.1 104360.1 Land RightofWay 

512 104 3Sl I 104361 IStructures and lmnrovement.s 537 537 S37 537 537 537 537 537 
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513 '"' "' 104362 Station Equipment " " " " " " " " 5'4 '"' 363 104363 Batte,y Storage ..... ..:....... ------'----
s;s "" "" 104364 Poles, Towers and Fixtures l,•148 __ J,.¥8 1,448 1,448 1,448 :1,:148 1,448 1,448 

~ ""' %5 104365 Overhead Cond~d;:;rs and Devices P,imary 4,003 4,003 4,003 4,003 4,003 4,003 4,003 4,003 

'"' "' 104366 Underground Conduit m ____ 3}?. m m m ·-·-·- 332 m m 
5'8 '"' "' 104367 Underground Co~;I~dors and Devices - Prima 1,303 1,303 1,303 1,303 1,303 1,303 1,303 1,303 

5'9 '"' "' 104368 Line Transformers 

520 '"' "' _J.O.'!lli Asset Retiremelli (:~--;t,; _ Drstributlon 

5" 7,644 7,644 T,'44 T,'44 7,&14 T,'44 T,'44 T,'44 

"' 523 

~ Setv~Net Plant eNM --··--~ 
525 105 369 105369 Services 159,008 161,884 161,868 161,869 161,849 165,846 165,831 165,809 

~ ---~ 369.1 105369.1 Services Underground 149,946 150,601 150,599 150,600 150,597 151,507 151,504 151,501 

S2T 308,955 312,485 312,466 312,469 312,446 317,353 317,335 317,310 

528 
529 Meters Net Plant· PNM 

530 106 I STO I 106370 Meters 204,918 205,552 205,281 205,011 204,740 204,469 204,198 203,928 

53; I I 204,918 205,552 205,281 205,011 204 740 204,469 204,198 203,928 

53, I L .. 

~ 
Private Lighting m 

106 371 106371 Installations on Customef,> Pfe;;,i,es 12,048 12,046 12,045 12,043 12,042 12,040 12,039 12,037 

~ '°' 371.l 106371.1 leased Flood Ugh ting 3,252 3,252 3,252 3,252 3,252 3,252 3,252 3,252 

53' 15,300 15,298 15,297 15,295 15,2'J4 15,292 15,291 15,289 

53T 

~ 
Street Ughting - 373 

106 I 373 106373 ~!!e:!"~Jighting and Signal Systems 56,830 55,888 56,923 56,954 56,992 57,078 57,108 57,138 

540 I 55,830 56,888 56,923 56,954 56,992 57,078 57,108 57,138 

2±! ~L .... 
"' Total Lighting Gross Plant 

~ .I~! 12,048 12,046 12,P:'§ 12,043 12,042 12,040 12,Q~~. ·-·-~ ----
371.1 3,252 3,252 3,252 3,252 3,252 -·· .,._ ..• 3,,252 3,252 3,252 

545 m 56,830 55,888 56,923 56,954 56,992 57,078 57,108 57,138 

54' 72,130 72,186 72 220 72,250 72,285 72,370 72,399 72,428 

54T 
····- - . 

I 
548 AII-Dfstribution I 

~ 
ow Cind and land Rights I 

360.1 ~!,1.d- Right of Way . '""' ___ 2,092 2,092 2,092 2,(?9?. 2,092 2,092 2,092 2,092 

SS, ·-~-6.t Structures and Improvements 39,721 40,218 - 4(?,?1.§ 40,337 40,382 40,392 .40,:!Q.9.. -- 40,835 

55' "' Station E.9uinment 426,602 433,203 433,350 433,925 434,171 434,195 434,293 437,041 

ssa ••• 363 Battery Storage 24,783 24,783 . _?:!,?83 24,783 24,783 24,783 -~'!~~~·- 24,783 

554 OM Pofos, Towers and FiKtures 512,513 516,184 517,404 518,990 520,810 522,082 523,403 525,672 

~ _}65 Overhead Conductors and De~[~!'J Primary 334,579 337,474 --~~z,941 338,655 339,323 339,727 --~~.?JI¥_ 341,877 

55' 
---

"' Underground Conduit 201,189 201,683 201,864 202,073 202,?6_~ 202,409 202,573 202,998 

557 "' Undergrou;dC;~ductors and Devices - Prima 444,359 
" 

445,545 447,255 448,112 448,898 449,473 450,130 451,820 

558 "' line Transf~(IT!ers 489,319 '!90,583 491,435 492,168 493,J:!?2. 494,201 495,192 495,668 

559 %9 Services 159,008 161,884 161,868 161,869 161,849 165,846 165,831 165,809 

sso 369.l Services· U}:,i~!. round 149,946_,. 150,601 150,599 150,600 1sg,~;n. 151,507 151,504 151,501 

"' STO Meters 204,918 205,552 
' 

205,281 __ _?.Q~,011 204,740 204,469 204,198 203,928 

~ - "' Installations on Customers' Premises 12,048 12,046 12,045 12,043 12,042 12,040 12,039 12,037 

5'3 371.1 Leased flood lighting 3,252 3,252 3,252 ._._;i_,2s2 3,252 3,252 3,252 3,2cS2_ 

5'4 m Street lighting and Signal 5vstems 55,830 56,888 56,923 55,954 56,992 57,078 57,108 57,138 

5'5 "' Asset Retirement Costs Distrihutlon 

"' Total Gross Plant Distrihutfon Plant 3,061,157 3,082,989 3,085,354 3 090,866 3,095,265 3,103,547 3,105,986 3,117,450 

SST I I 
5'8 I I 
5'9 Gross Plant General & !nlaMihle Plant /3·03 389-3991 

STO Production General & Intangible Gross,_!',1!!.nt 

m no aoa 770303 Miscellaneous Intangible Plant 11,424 11,548 11,543 11,639 12,008 13,517 15,671 15,716 

ST2 no 3'9 770389 L.a~,<l. and land Rights 

573 no 390 -- -- 770390 Structures and Improvements SS9 S39 ----~¥ "' rn SB .. ~~~ -- ___ ---1!1!_ 

574 no 390.1 770390.1 Sulk Power Office Building Remod .... li~g 

575 no 390.2 770390.2 Bulk Power Office Bullding 

STS no "' 770391 Office Fllmfture and Equipment 1,763 1,763 1,753 1,763 1,763 1,763 1,763 1,763 

m no 391.1 770391.1 Office Furniture and Equipment PCSvstem 

~ 
____ 770 391.2 770391.2 Office Fmnitu.re and Equipment PC's 

ST9 no 391.3 770391.3 Computer Hardware "' "' "' "' "' "' m "' 
TsT ____ J..!0 391.5 770391.5 Computer _!-lardware - Solar I 

no 391.7 770391.7 Computer Hardware 

582 no m 770392 Transportation Enui"mcnt - light 6,022 6,022 6,022 6,022 5,758 5,768 5,768 5,513 

SS3 no 392.1 7703~2,.! J:i:ansportation Equipment - Heavy 3,763 3,763 3,763 3,763 3,728 3,728 3,728 3,69~ 

584 no 392.2 770392.2 Transportation Equfo>ment • Trailers 099 399 399 099 39S 39S 39S 39S 

SSS no 392.4 770392.'!_ Transportation Equipment - leaseback 

58' no .}?!. 770393 Stores Equipment ··----,,, ··-----=----
SST no 394 770394 Tools, Shop & Garage Eq.;;p;;;ent 3,820 3,820 3,820 3,820 3,820 3,820 3,820 3,820 

588 no 3~~- 770395 Laboratory Equipment m 137 __ m m m m ___ !~?. ___ ____!H_ 

589 no 39' 770395 Power Operated Equipment"··· 10,023 10,023 10,023 10,023 9,730 9,730 9,730 9,438 

590 no "' 770397 Communication Equipment 13,794 13,794 13,794 13,794 13,794 13,7'M_ .. --1~,!~- ____ ,_1~ 

5" no 397.1 770397.1 Communication Equipment Tri-State 

59' no 39S 770398 Miscellaneou~-Equipment 

593 ng_ 399.1 770399.1 ARO Gene1a! !'.!~£11·1 

594 52,727 52,851 52,845 52,942 52,722 s~.231 56,385 I 55,841 

595 I 

5% l'v Unlt 3 General & lntanaible Gros5 Plant I 
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597 m "' 723303 Miscellaneous Intangible Plant 6,401 6,443 6,500 6,546 6,680 7,215 8,142 8,376 

598 m "' 723389 land and Land Right~_ .. ,. 
SSS m HO ,:23~~-~ ~!~11c:t_u_res and Improvements : •. 1 .. - -- .. _ ___:__ 
600 m 390.1 723390.l Bulk Power Office lluildlng Remodeling 
601 m 390.2 72339_?,? Bulk P9weroffice Building ----~:......_ 
602 m 3'1 723391 Office Furniture and Equipment 

603 m 391.1 723391.1 _O!fi_c_"c, f!l!!liJ!J!'c and Equipment PC System 

~ ____ .]}}. - .2,!!,l.2 723391.2 Office Furniture and Equipment - PC's 

605 m 391.3 723391.3 Computer Hardware 

....§Q.§_ .73}_ ... ?91.S 723391.S Computer Hardware Solar 

607 m 391.7 723391.7 Computer Hardware 

~ - .. lJ}_ __ ,?!)2 723392 Transportation Equipment Light 3,lS:3 3,1S3 3,1S3 3,1S3 3,12~ ------~,_123 3,123 3,094 

m 392,1 723392.1 Tr.rnsportaHon Equlpme~t .f-!e.~yv S7' S7' S7' 57' 579 S7' 579 S7' 

610 m 392.2 723392.2 Tlansportation Equipment Trailers ,o 40 40 40 40 40_ ,o 40 

611 m 392.4 723392.4 Tr.rnsportaUon Equlpm<mt Leaseback 

612 m 3S3 723393 Stores Equipment · 

613 m 3'4 723394 Tools, Shop & Garage Equipment 

61' m 3,S 72??_9_~ ~~qiatory Equipment 

615 m "' 723396 Power Operated Equipment 1,812 1,812 1,812 1,812 1,811 1,811 1,811 1,810 

616 m 3S7 7_??3_9!. s:ommunication Equipment 97_~ "' "' '76 '76 '76 '76 '76 
617 m 397.1 723397.1 Communication Equipment - Tr\.Stale 

618 m 3% 723398 Mlscellaneous Eouipment 

619 m 399.l 723399.1 /IRO General P!ant·l 

620 12,960 13,002 13,059 13,105 13,209 13,744 14,671 14,874 

621 

-* 
Renewab!es General & Intangible Gross Plant . 
- 753 303 753303 Mlscellaneous_lntangible Plant 

624 753 ,S9 753389 !.and and land Rights 

625 753 sso 753390 Structures and !mnrovements 

~ _______!'i}_ _3_9(? .. 1. _ _]53390.l Bulk Power Office Building Remodelfng 

627 m 390.2 753390.2 Bulk Power Office Building 

628 m ~9L 753391 Office Furniture and Equipment 

629 753 391.1 753391.1 Offke Furniture and ~"!_fpment PCSvstem 

630 753 391.2 753391.2 Office Furniture and Equipment ,c, 
631 753 391.3 753391.3 Computer Hardware 

632 753 391.5 753391.5 Computer Hardware - Solar ___ 

633 753 391.7 753391.7 Computer Hardware 

634 753 "' 1::::li Trans~~tion Equipment-
Light _____ _____ .:....__ --------=----

~ m 392.1 Transportation Equipment Hea"" 

636 753 392.2 7S339J.2 T~a~1:ortation Equipment Trailers 

637 753 392.4 753392.4 Transportation Equipment leaseback 

638 753 3S3 753393 Stores Equipment 

1* 753 3'4 753394 To,;ls, Shop & Garage Equipment 

753 3,S 753395 laboratorv Equipment 

641 753 .• _396 753396 Power Operated Equipment 

642 753 3S7 753397 CommunlcaUon Equipment "' "' "' '" "' 1" 1?8 1" 

643 75~- i.~z..1 753397.1 Communication Equipment T,1-5tale 

644 m "' 753398 Mlscellaneous Equ_!p_~~!l! ... 
645 753 399.1 753399.1 ARO General P!ant-1 

~ "' 128 "' "' "' 1" "' "' ---

748 ~-
Bulk Power Operations 

649 700 303 700303 M'i{;;llaneous Intangible Plant 

650 700 "' 70~_3-,~g -~-~~ and land Rights 
651 7Q~,. ·--~90 700390 Structures and lmpmvements 

652 700 390.1 700390.1 Bulk Power Office Building Remodeling 26,382 26,382 26,382 26,382 26,353 26,353 26,353 26,323 

653 70Q 390.2 700390.2 Bulk Power Office Bulldlng 

654 700 391 700391 Office Furniture and Equipment us {3S (35) ---(35) (35) 1351 '" {171) 

6SS ?~9 391.l 700391.1 Office Furniture and Equlpm,mt PC System 

656 700 391.2 700391.2 Office Furnitur~ and Equipment 
-pe;-·· 

657 700 391.3 700391.3 Computer Hardware 1,296 1,296 1,296 1,296 1,296 1,296 1,296 1,296 

65S 700 391.5 700391.5 Computer.~r~ware • Solar 
659 700 391.7 700391.7 Computer Hardware 

660 700 392 700392 T~ns~~!:1:~.~!on Eaulnment light 157 157 157 157 157 lS?. 157 157 

661 700 _ 392.1 .. 700392.1 Transportation Equipment Heavy 10< '"' 10< 10< '"' 10< 10< 10< 

662 700 392.2 700392.2 Transportation Equh:,ment Trailers " 29 " " " " " " 663 700 .~?.4 700392.4 Transportation Equipment leaseback -----·-
664 700 "' 700393 Stores E"uJnment 61' 61' 61' 61' 61' 61' 61' 61' 

665 700 3S< 70039'1 Tools, Shop & Garage Equipment '" 3'4 3'4 3S< 3'4 3S< 3S< 3S< 

~- 700 395 700395 laboratory Equipment 

667 700 3% 700396 Power Operated Equip,;~;:;i-

~ __ _700 397 700397 Communication Equ!P~-~!11 (71) {2~§_ - {246) (246) (246) (246) (246) J?Ql 
669 700 397.1 700397.1 Communication Equipment Tri-State 

670 700 39' 700398 Miscellaneous Equipment 

671 700 399.1 700399.1 A!!._q_General Plant-1 

672 29,029 28,701 28,701 28,701 28,671 28,671 28,671 28,504 

673 -··--
674 Ene1gv Management System Facilities 

675 006 ~03 ____ 006303 Miscellaneous Intangible Plant 

676 006 "' 006389 land and land Rlehts 

677 006 32Q._ ___ 0()6390 Structures and Improvements 10,400 10,400 10,400 10,400,, 10,4()0 10,400 10,400 10,400 

678 006 390.l 006390.1 Bulk Power Office Building Re_~ode!ing 

679 006 390.2 006390.2 Bulk Power office Building 

680 O'!_i_; 391 006391 Office Furniture and Equipn:,.':,i:,! 6,164 6,164 .§~164 6,164 6,164 6,164 6,164 6,164 

681 006 391.1 006391.1 Office Furniture and f.ouinment PCSvstem 



PNM EXHIBIT MFH-5 
PAGE 78 OF 89 

A I B I c I D M N 0 p Q R T 

PNM 1:Khibit MFH-5 

-1- TD-2(_}: Book ~elation Detail 

3 H'{gerlink to Lead Sheet ] ·-·-·-- ------

,-.i. See testimony o_f PNM Witne!s_ Mom:oy December January February - March April May June July 
2015 2016 2016 2016 2016 2016 2016 2016 

5 Location FERC loc/FERC FERC Description Deo Expense Dep Expense Deo Expense De11Ex11ense DePExllense Dep Expense Dep Expense Dephpense 
682 O<>S 391.2 006391.2 Office Furniture and Equipment PC's 
683 oos 391.3 006391,3 Computer Hardware ___ ?~,~41 -·-·-- 26,441 _.1..6,~ ~- __ 26,441 26,441 26,441 26,441 26,441 

~ ~-Q<.l~ 391.S 006391.S Computer Hardware - Solar 
685 006 391.7 006391.7 Computer Hardware 

~ __ .£~ "' _Q.~..2.? Transportation Equipment light 
687 006 392.1 006392.l Transportation Equipment Heavy 

~ ~ _.Q06 392.2 006392.2 Transpnrtation _Equipment Trailers 

006 392.4 006392.4 Transportation Equipment leaseback - ---·- -·--·--· 
690 006 3'3 006393 Stores Equipment 
691 oo, '"' 006394 Tools, Shop &Garage Equipment 2,312 2,312 2,312 2,312 2,312 2,312 2,312 2,312 
69, oos 395 006395 laboratory Equipment 

693 oos 3% 006396 Power Operated Equipment 

694 oos ,,, 006397 Communk:atlon Equipment 18,043 _____ 18,043 ____ 18,043 _ . .1~.,CJ.'.I..?. 18,043 18,043 18,043 18,043 

695 oos __ _!l.2.Uc_ 006397.1 Communication EQuipment Tri-State 

696 oos 3,S 006398 Miscellaneous Equipment "' .. 2.~!- --______?_!!_ ---- '41 '41 '41 '41 '41 
697 oos 399.1 006399.1 ARO Genera! Plant-1 

698 63,601 63,601 63,601 63,601 63,601 63,601 63,601 63,601 

699 
..2Q2. i2~her Div~onQffices/Customer Service -·--· 
701 100 303 100303 Miscellaneous Intangible Plant 95,504 95,504 95,504 95,5~- ___ 94,712 -~~~.? ---~3,522 --48,556_ 

~-
100 3SS 100389 land and land Rights 

100 390 100390 Structures and Improvements 47,866 49,212 49,252 -~~Bil _4_'.:1~~1- _ --- 49,4$~ -, 49,480 ~- 50,085 
704 100 390.1 100390.1 Bulk Power Office Building Remodeling 

705 100 390.2 100390.2 Bulk Poweroffke Building ---- --·fgos 706 100 m 100391 Office Furniture and Equipment 6,858 6,805 6,805 6,805 6,805 6,805 4,992 

7D7 100 391.l 100391.1 Office Furniture and "E~l;;ipm;~t PC System 4,056 4,056 4,056 4,056 4,05_6 4,056 4,056 4,056 

~ 100 391.2 100391.2 Office Furniture and Equipment fe's _______ 1,200 1,200 1,200 1,200 1,200 1,200 1,200 1,200 

709 100 391.3 100391.3 Computer Hardwar; - .. . . 

710 100 391.5 100391.5 Computer Hardware· Solar 

711 100 391.7 100391.7 Computer Hardware 75,231 79,731 79,991 80,824 81,240 81,3~0 -~g-~ ~~-~ 
m 100 "' 100392 T ransportalion Equloment Light 1,875 1,875 1,875 1,875 1,875 1,875 1,875 1,875 

713 mo 392.l 100392.l Transportation Equipment Heavy 2,447 2,447 2,447 2,447 2,447 2,44?_ _.2,~? ·-··- _ 2,447 
714 mo 392.2 100392.2 Transportation Equipment Trailers 8,626 8,626 8,626 8,626 8,626 8,626 8,626 8,626 

.m. -~ -\\\1- ,...!Q,0392.4 Transportation Equipment Leaseback 
716 100393 Stores Equipment 5'4 __ ., 521 .. _, ______ 521 5" 521 m m 500 
717 mo 3S< 100394 Tools, Shon & Garage Equipment 36,481 36,485 36,518 36,624 36,677 36,689 36,710 36,487 

718 mo 3'S 100395 laboratory Equipment ?,_~JI- ____ J,648_ 7,648 7,648 7,648 7,648 7,648 7,585 

719 mo 396 100396 PowerOperat~d Equipment 7,8Sl 7,851 7,851 7,851 7,851 7,851 7,851 7,851 

720 mo 397 100397 Communication Equipment 46,309 47,186 47,250 47,4_~~. 47,559 47,584 47,624 47,319 

7'1 100 397.1 100397.1 Comrnunkatron Equipment - Tri-State 2,113 2,113 2,113 2,113 2,113 2,113 2,113 2,113 

m 100 3,S 100398 Miscella~eous E-q~ipment 2,162 2,162 2,162 2,162 2,162 2,162 2,162 1,970 

m mo 399.1 100399,1 ARO Gener.al ~lant:1 _ " " " 31 " " " " 7'4 346,792 3S3,456 353,852 3SS,125 354,963 354,641 324,173 311,050 

~ -·-·-·· ··············- ·----· 
7'6 Communications Transmission 

m '°' 3_D3 201303 Miscellaneous Intangible Plant 

7'8 '"' 3'9 201389 land and land Bights 

~ I--- 201 ,so 201390 Structures and Improvements 35,844 35,844 35,844 35,844 35,844 35,844 35,844 35,844 

730 '"' 390.1 201390.1 Bulk Power Office Bu!lding Remodeling 

..Dl '----· 201 390.2 201390.2 Bulk Power Office Building 

m '"' 391 201391 Office Furniture and Equipment 11,271 11,271 --~-·- 11,271 11,271 11,271 11,271 11,271 

733 "'' 391.1 __ 201391.1 Office Furniture and Equipment PC System 

734 '"' 391.2 201391.2 Offk;· Furniture and Equipment ,cs 
735 "'' 391.3 201391.3 Computer Hardware 298,724 298,738 299,157 299,161 299,184 299,189 299,208 299,324 .. 
736 ,01 391.5 201391.5 Computer-Hardware - Solar --~---=----
737 '°' 391.7 201391.7 Com,,uter Hardware 

~ '°' "' 201392 Transportation Equipment Light 17 17 ------~-17 }? 17 17 17 17 
739 '"' 392.1 201392.1 Transnortat!on Equinrnent Heavy 21,138 21,138 21,138 21,138 21,138 21,138 21,138 21,138 

740 '°' 392.2 201392.2 Transportation Equipment Trailers 5,451 ~.,!~!- _ ···-· 5,451 -~,_'!_51 5,451 5,451 S,451 5,451 

741 '°' 392.4 201392.4 Transportation Equiprne_!'_!__:___l:~aseback 

~-- "'' "' 201393 Stores Equipment 4'6 "' '" '" "' 4'6 426 i 4'6 

'"' '" 201394 Tools, Shop & Garage Equiprn~nt ·-·· 19,535 19,535 19,535 19,535 19,535 19,535 19,535 19,298 

744 "'' ass 201395 Laboratory Equipment 

745 ,01 396 201396 Power OJ)~_raled. E9u_!p_ment -----·-·- 6,945 6,945 6,945 6,945 6,945 6,945 6,945 6,945 

~ ~?!:>! "' 201397 Communication Equipment 55,181 50,501 50,567 50,5~- -~'~?.!.. ___ ,, __ so,572 • 50,575. ---~"'-.?.?-~ . 
747 ,01 397.1 201397.1 Communication Equipment Tri·State 2,091 2,091 2,091 2,091 2,091 2,091 2,091 2,091 

~ ___ __3!?!. - '" 201398 Miscellaneous Equipment 1«4 '" 184 ___ !_~ -·· """""" 1_84_ -~---- 181_ '" 1«4 
749 "" 399.1 201399.1 ARO General Plant-1 

750 456,808 452,141 452,626 452,632 452,658 452,663 452,686 445,263 

751 
752 Tota! General & Intangible Plant 

753 '°' Mlscellaneous lntangib!e Plant 113,329 113,495 113,547 113,689 113,400 114,973 87,335 72,648 

754 3'9 land an.i' land Rii:'hts 

755 3'0 Structures and Improvements 94,948 96,295 96,335 96,464 96,519 96,531 96,557 97,157 

756 390.1 Sulk Powe;Office Building Remodeling 26,382 26,382 26,382 26,382 26,353 26,353 26,353 I 26,323 

757 390.2 Bulk Power Office Building 

758 ... "' Office Fu;.,;lt~re· and Equipment 26,173 25,968 25,968 . .?~,!!:~~ • . 25,968 -~-1gi_~ ~-· .. t5__._'.:1§,~ • _________M!2._ 
759 391.1 Office Furniture and E"ul,,ment • PC System 4,056 4,056 4,056 4,056 4,056 4,056 4,056 4,056 

760 ~91.2 Office Furniture and Equipment ,cs 1,200 1,200 1,200 1.~~ ----~1,20£_ -~-.!,f.Q_Q_ ------·· 1,200 -·--- _.!J:QQ 
761 391.3 Computer Hardware 327,205 327,218 327,637 327,642 327,664 327,669 327,689 327,804 

76, __ }91.5 Comnuter Hardware. Solar ---~--.....:_ .. _ ... -·---·---·--2§ __ 391.7 Computer Hardware 75,231 __ ]9,731:__ 79,991 80,824 81,240 81,340 81,503 85,360 

764 "' Transoortation Equipment· Light 11,224 11,224 11,224 11,224 10,940 10,940 10,940 10,656 

~-
392.1 Transportation Equipment· Heavy ·- 28,031 ---~ 28,0~.!._,----- 28,031 28,031 27,995 27,995 27,995 27,960 

392.2 Transportation EQUi"ment • Trailers 14 545 14 545 14 545 14 545 14,544 14 544 14 544 14 542 
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767 392.4 Transportation Equipment - leaseback 

ec''"''<----+~'"''~+-----+'c'c"'s'c'e''"""'Pcmc,,"I~~ -----+--~1,,ScScO+--~',,ScSc7+--~',·'c'c'+--~L,~~. _ 01,cScS7'-+ __ 01,05 0S7'-+ __ 01,0SSc7'-+ __ 01,0S04S'--I 
769 394 Tools_, S_hop & Garage Eq·~·;;,;:;ent 62.,542 62,546 .. ~l,?}~. 62,685 62,738 62,751 62,772 _____ g~ 
770 395 i;b;;r~i:~-ry Equipment 7,785 7,785 7,785 7,785 7,7B?_l-----cc''"'7eSS'-+-~"7",7eSS'-+-~"7",7c2'--12 
771 396 Power Operated f.quipment 2.6,631 2.6,631 --· ·-~~,!>e'c'-1---'"''·'>'el_j__ __ ,e,,,,,,,,_j__ _ _,,2',,S0ScS_j__ _ _,,2',,S0Ss8_, _~ ·- 26,044 
772 397 Communication Equipment 134,360 130,382 130,513 130,720 130,82.6 130,852 130,895 123,286 
773 397.1 Communication Equipment Tri-State 4,203 4,203 ....... 4,203 4,203 4,203 4,203 4,203 __ .,_1~-~ 

i--;;a;c;t----t-c,'c,~"'',~1---+.~"~~c~c~"~n"":":c;';,c~:•;,'.~"rn','"'' --------l---·-t5_j~ l--~2,,sc:c;+--~'•·'c:c:_j__-~2,,sc:,:-l---~',-'c:,:-1--- -~~if 2,si: 2,3~! 

776 Tota! Gross Plant General & Intangible Pl~~.! .. PN.0M,'------------l-..a'a"a·044""+-a'a"a·'a'a'+-a'a"'a·'a'a'+-a'a"a·'a"'9 -..a'a"a·'a'a'+-•'a'a'·a"a'+-a"'a'a•'a1a'+-a'a"a·a"a19 
777 I I 
778 Total Electric Plant In Service 
779 I 101/106 I 10,544,674 10,820,011 11,182,915 11,202,579 11,217,686 11,245,219 11,302,121 11,349,303 

780 Electric Plant Purchased 
E 1 102 r--

1a2 Electric Planl Acnui.sition Adjustment 
1a3 I 114 

784 I 
]BS Total Electric Plant 10,544,674 10,820,011 11,182,915 11,202,579 11,217,686 11,245,219 11,302,121 11,349,303 

786 l 
787 l 
788 Corporate - Um•llocated 
789 900 303 900303 Miscellaneous lntang!b!e Plant 885,359 875,519 875,519 886,654 894,191 895,687 1152,498 862,106 

~ ~.2~., .. -~~9 • __ 90','·s"s'i'c·'c"'~'"c'c'c'"c's'c''chc<•~-~-----+-~~=' 
791 900 390 900390 Structures and lmprovements'------''-~1,1,1,,210,+-_01,1,1,,210,+_sl,101,,210sce-_slel;l,c27ce_' __ _,.nc1,,,,2,,_,__0llclc,,,,,,_,__,11cl,,2070,_,__,nc1,,2,,,,, 
~ 9_0_0_,___ __390.1 __ 900390.l Bulk Power Office Building R~modeling 

793 900 390.2 900390.2 Bulk Power Office Building 
794 900 900391 Office Furniture and Equipment 13,591 17,101 17,101 17,101 17,490 17,753 17,805 18,168 
795 900 391.1 900391.1 Office Furniture and Equipment PC System 
796 900 391.2 900391.2 Office Furniture and Equipment. ·pc,; ·'=,·-s---,-,-,2-,-, +---,-,-.,-,-, +---,-,-.,-,-, +---,-,-.,-,-,+ 

"'1"Slci'o"oo~-+-",,c1c.,'-l-,o==,c,,=l.3 Computer Hardware 1,068,501 1,068,SOl 1,068,501 1,068,501 
12,282 12,282 12,282 12,282 

_ 1:_._~§!!,5,0"10 _ _,1,,00ss,,s,0"1-l----''·•'•"'''''"'-1----''·•'c",,s,0"1" 

,-c's"st'="~-+-s"c's.sc-J-'='s's"s's.scE''=m=p="cter H_ardw="='--='"=''='------+----t-----+-
799 900 391.7 900391.7 Comput.;(fj;~d-:.Vare 1----'c+-----'~l----'-+-----'~l------'-+-----'~l------'-+-----''ccl 

r,;8;,00cl'''"~-l---c'c'''~,~c'°c'c':""ctc"Transporta_tion "''"""''cmceco,, "'''""~---+---~''-!----~'- O ,,.,_ __ (!__ 
801 900 392.1 900392.l Tra·n;p-;,rtatio-,; Equipment Heauv 
802 900 392.2 900392.2 Transportation Enu!nment T!ailers " " " " 42 42 42 " ~ ~~P. 392.4 900392.4 Tran~portatfon Equipment Leaseback 
804 900 393 900393 Stores Eouioment 

~
8
o
0

s, ',.'Lo',·- 394 900394 Too!s,Shop&GarageEquipment -~-!~r---='="c+--~'="c+--~'="c+--~'="c+--·~~!!· 238 238 
395 900395 Li!boratory Eoulpment uo-. 684 684 684 684 uo-. 684 343 

r,;8'c'cl°'""~-l----''"""-+-'°°="""''l"'"'w",'-'"o'""''"'''""''"""''"m'e""''-------+-~~''-"'+--, 176 176 176 176 176 176 176 
808 900 397 900397 Commun!cat!on Equipme_l)!.. 23,543 23,543 23,5H 23,5:f~. .~,,s,,S4=3-l-__ 2,s,,''l='-l--c2,s,,Sc40S-!-__ 2,s,,ScOeSa 

r.,80c9;t:Sc00"--l---'c'"c'7.!_fc'c'c''c'c'c·'f'c'cmcmc"c"eL~,<c<cosC,s,aLOcmceeoolclc'ci-Sclaelse __ -t-----ccc,l-·~-~-t---~~l---~-t-----c~l---~+---c~l---~ci 
810 900 398 900398 Miscellaneous Equipment ---->--~'='c'+---"'='='+---"'='='+-----~2? 925 925 925 925 

r.,:~c;,lc;c;c_~."IG',cmL,s,c~:c;,c·~c,"nc><>'c,:cc:,c"c~'-~~'ctROGenecrn,lcPlcaoclcl~_·-------+--,-.-11-S-,'44-+--,-,-11-0-,2-8-S+--,-,-11-0-,2-8-,+--,-,-,,-,-,4-24--+--,,-12-.S-,34-,+--2,-13-1-,1-0-,-l--2,-08-7-,,-7-,-l--2,-0S-7-,S0-1S 

8B 

814 I ---~---
815 TotalElectrkPlantrns='=N="='-+-------------+-'a',·'a'a'·a"a'+-'a'e'a'a'a'oo~:,a'a',·'a'a'·s'°a'+-'a'a·'a'a'·a"a'+-'a'a·'a•s'·a's"+-'"""''a'a'·a'a"+-'"""''a'a'·a°'a'+-'""•.4>4a'·a'a"'9 

J!.!§. .!=!i;~rlc Plant Purchased 
817 I 101/106 I 
818 Electric Plant Acquisition Adjustment 
819 102 
820 Total Electric Plant 
821 I 114 
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2016 2016 
5 to cation FERC loc/FERC FERC Descrinlion Denfxnense Denfxnense 
6 
7 Gross Plant Prod11ction Plant 
8 Steam Production 

...J.!_.. !'.1,feodones 
10 716 310 716310 land and Land Rights 
11 '16 310.1 716310.1 li!nd Right ofWav 
12 716 m 716311 Stf1Jctures & Improvements 

13 '16 m 
14 716 '14 

r.'7-il----c""-l--"''c--+~71"6"3'"£'"c"c""'"''c"c',''•""'''cm"',""'' -------+---~-i--------i--------
716314 Tu1bogerierator Units 

15 '16 315 716315 Accessory Electric Equipment 
16 716 '16 716316 Misc Power Plant Em•ipment 
17 716 m 716317 Asset Retirement Costs Steam 
18 4'4 

~ 
20 Four Corners 
21 715 3,0 

715 310.l SS SS 

715 m 23 715311 51rnctures & lmorovements 28,316 28,367 
715 m 24 715312 Boiler Pla11t Equipme11t 93,975 94,162 

715 31' 

715 315 
_ 52,954_ 

' 
.J.~,sg1 -------

21,690 21,738 
25 715314 Turbogenerator U11its 
26 715315 Accessory Electric Equipment 

715 316 27 715316 Misc Power Plant E~p~~- __ .2,!!,?8? 29,619 

m m 28 715317 Asset Retirement Costs - Steam 743 743 
227,316 227,707 3,393,212_ 

30 
31 Reeves 

m "' 713310 Land and Land Rights 
m 310.1 713310.1 Land Right of Way 4 

34 m m 713311 Structures & Improvements 4,229 4,229 

35 m m 713312 Boiler Plant Equipment 140,778 140,778 
m 3'4 713314 TurbogeneratorUnlts 55,783 55,?_8~ 

15,617 15,617 
5,816 5,816 

___ ?L~ __ __]_!~ -
713 3,S 

. _ 713315 _Acce_s_sory Ele_ctric_E9uipment ______ +-~~~,--~~c+-------J 
713316 Misc Power Plant Equipment 

39 
40 

_2_1~. ._}!! 
222,225 222,225 3,138,947 

__ 713317 ~e.t R~tirement Co~ts - St_ea_nc• ----t--==c-t--~==t--~==ci 

42 SanJuan ------
43 760 310 760310 Land and land Rights 
44 760 310.1 760310.1 Land RfghtofWav 
45 760 311 760311 Structures & Improvements 192,4Sl 192,551 

1-'c'6;+-"'"60'-tl-3c'='1-1--c""'=3="0£'"'''?''''' '"'''"c'='''""''cmc•c"c' -------+-'l'c"clc,,c6c2 '---- l,_182,_2~1 ·-· ....... . 
47 760 314 760314 Turbogenerator Units 312,210 312,389 

l-4c8;+_o7c60'-fl-3c;-cs--ll--c760""3c1S'f.'Ac"="c'='0='c''cctc,l,cccCoeoc;'=m=•co<~ ____ j----''c3''o7cS10_ ._82,?:'.?. 
...i2.._ __ !.§2. 316 ... _760316 Misc Power Plant Equipment -----1--='=S,0S,04'+--~90S,00,07'+-------l 

50 760 317 760317 AssetRetireme11tCosts-Steam 3,493 3,493 
51 1,869,650 1,870,483 -- 3_1,065,689 

52 
53 All-Steam 

l-5,4;+---+--c3c1c0--ll----!"~0""'~'c"'c'c'o"'~"·'hc"c. _______ 4--___ --+----4--------+ 
55 310.1 Land Right of Way 59 59 

56 311 Strnctures & lmorov,em0 e0 o0<s~------+-~",40,90%"-t-_~n0S0,<,4,7+-------j 

__'!_
5

7
8 

·---+~3C'C'---j----JC'"c"s''c'c''c0e<cES,Oe;,CmCeCOC'-------+~'2'4C;C6e,O=''c+-'e"C'c'C•'C3'c+-------J 
314 TurbogeneratorUnlls _ .... 42_0,946 ---·~21,193 ---·---~-

59 315 Accessory Electric Equipment 121,017 121,102 
60 316 Misc Power Plant Equlpmc11t so•_,,,131,322 - 131,447 --~--

4,259 4,259 
2,319,214 2,320,437 37,598,262 

e-;'s3-+---t-'---+----t--------------+----t-·~-~ -·-----· * Nucfe3·~c/~,,,~d,ct0 ;0o-o-t----t---------------j-----t-----+-------J 

!~ Palo ~;~de U~i~:-- . 721320 Land and La11d Rights ·-----~-
68 121 320.1 121320.11,~0 o0d0-0s,1,0h<0o0f,W0a0, _______ --+----4-------+------l 
69 721 321 721321 Structures and lmproveme11ts 28,973 29,380 

120,448 120,859 
37,931 38,105 

70 721 322 __ J2~ ReactorPlant_EquiJ_)ment.,~---------t--~ec"'-1-~~ccc-t------t 
71 721 323 721323 Turbogenerator Units 

7,561 7,583 
5,289 5,472 

72 721 324 721324 Accessory Electric Equipment 
73 721 325-~ - 721325 Misc p.:;w",",'",,C,·,'o',cc,·",c;,m"',co,"------t--~"cccct---c'-=-t------t 
74 m 721326 Asset Retirement Costs Nuclear Prod Plant 
75 200,203 201,399 -3,263,831 

P3fo Verde Unit 2 ,--··---· -·------ ·--·~-·-
78 m 370 722320 Land and land Rights 

m 320.1 722320.1 Land· Righi of Way ------~- ·---~-~~ 79 
80 m m 722321 Structures and Improvements 154,175 154,175 

m 327 722322 Reactor Plant Equipment 299,025 2',9,025 
82 m 373 722323 Turbogenerator Units 120,790 120,790 
83 722 324 722324 Acce;sory Electric Equipment 56,125 56,125 
84 m 375 722325 Misc Power Plant Equipment 45,526 45,526 
85 m '" 722326 Asset Retirement Costs Nuclear Prod Plant 
86 675,641 675,641 ·--· 8,582!523_ 
87 
88 PaloVer0de0 U00,;,,s~t---+-~~~-~--------t-----t-----t------l 
89 723 I 320 723320 Land a11d Land Riehts 
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Location FERC loc/fERC FERC DescrJotion Deo EJ<oense Deo Exoense 
so m 320.1 723320.1 land- Right of Way 56 56 
91 m m 723321 Structures and Improvements 46,195 46,195 

~- m m 
93 m 323 

--c=+---c=---+----'7020SSc2c2ESc'c'ctco.crc Plant Equil)_men_t ·----- ---- ·-·., 
723323 Turbogeoerator Units 

-- 160,71,7_ 
56,347 

.!§2...7-:U_ ·- --·-
56,347 

~ 
95 

m "' m 325 
723324 Accessory Electric Equipment 

=c-t~=--1-c72C3C3C25acMc;,-, "rower Plant Equ.ipme~t ------ •• ._ __ 
--- 25,091 

12,785 
-- -- _ 25,091 _ 

12,785 
96 m "' e--'~l-~=+--~~+~220a,a2,,0 A"'=set Retire_ment Costs Nuclear Prod Plant ___ +------+----< 
97 f-;,,-;1---t----+---t--------------+-·'·0·1,"2""9"-·'·0·1",,""'"I -----5,361,72.7 
98 
99 

100 
101 
102 

108 
109 

Palo Verde Common 

"' '20 

"' 320.l 

"' m 

"' m 

"' m 
724 324 

724320 Land and Land Rights 
724320.1 Land· Right of Way 

724321 Structures and lmorovcments 
724322 Reactor Plant Equipment 
724323 Turbogenerator Units 
724324 Accessory Electric Equipment 

_I?4 '" 724 "' 
c+----:C

77
-+- 724325 Misc Power P!_an_t Equipment. ___ .... _. ______ _ 

724326 Asset Retirement Costs Nudear Prod Plant 

110 Nudear Production Gross Plant· Palo Verde 1 & 2 
111 320 Land and Land R!ghts 
112 320.1 Land- Right of Way 

175,441 175,469 
35,705 35,724 

300,436 300,508 

i--c17B7l-----j----'Sc2cl_f---+."c"cctc"c'cescacocdc'msPcffiePcecmceco'e' ____ --j--- 300,108 300,534 
114 322 Reactor Plant Equipment 443,276 --443,700 --

4,772,507 

l--"1015'4-----+~'"'"'-1----+°"c'cbo,,0, 0,,,,,a,0,,, u,"c;,"-------+- ___ ,16'.'_,~_f~ _ 164,543 '-""-
116 3.24..~ ,----4"Acr=e,,,,o~=E,le,ct,ri,c,Ese",;p,e0,e0"'~----+---''"'"'B0<01 +--'o0S0,9004-'-+-----S 
117 325 Misc Power Plant Equipment 99,506 99,698 

_!__
1

1
1

8
9 

l---t-"'"''~-t-----fA,,,,e0 l,R,elck,ecm,ee,l0 C,00'10scN"c'cle,ac,Pc,,""cPcla0 e01_,__~~~,-+~~~~1----~~cccl 
1,076,135 1,077,378 15,028,025 

120 
121 Nuclear Production Gross Plant- Palo Verde 3 
122 320 Land and land Rights 
123 320.1 Land RightofWay 56 56 
124 321 Structures and Improvements 104,675 104,684 
125 322 Reactor Plant Equipment 172,678 172,685 

t-cl=2's+----+~'c'='----,1----+°"c'=bogenerator Units 
127 324 Acces.sory Hectric Equipment 
128 325 Mlsc Power Plant Equipment 
129 326 
130 401,395 401,419 6,952,S62 

131 
132 Alt- Nuclear 
133 '20 Land and Land Rights 
134 320.1 land - Right ofWav S6 S6 
135 Structures and Improvements 404,783 405,218 

~1',', --- ---c';"','.c---1-----+'"''c'cct"""'"''c"c',"""""C.mc'c",' ------1-~'"1"5'0""5'+-''"'"''S'""'+--------j 
~ ~ TurbogeneratorUnils 223,529 223,713 

138 324_i£1cressoryE,lectricE(tUijl,ment.. 96,569 96,593 
139 32S Misc Power Plant Equipment 136,637 136,833 
140 326 Asset Retirement Costs Nuclear Prod Plant 
141 Total Nuclear Production Gross Plant ·- · · ~+~,".,"2"2,"si",+~,-_.=,"s,"79"7+--,",",s"s"o,"s,"7cl 

.~71:~i'cl'oc<h,,0,,,0m,d

1

,,ct0 ;0oe~": ___ +-------------j---~----I-------+-------~ 
~ I I 

145 Other Production - Gas: 
146 Afton 
147 702 '40 702340 Land and Land Rights 
148 340.1 702340.1 Land - Right of Way 
149 702 341 702341 Structures and Improvements ··-- 79,614 _, --·· 7~,614 
150 702_ ......2~? __ _ 702342 .Fue!_H_olders,. Produ,,ce"'c'•cAocrcea"c'c"e='~--l--~10700,072,4+-''"'"''"72'4'-+---------l 
151 702 344 702344 Generators 229,783 229,783 

r4¥ 1-------70.2 __ ,345 ·- 702345 Accessory Ele0c,1' .. 0k,Es,,0;p0 m,e0o,l ------f--'•'c,00505+-~""'00 505+-------f 
153 702 346 702346 MiscPo~erPlantEqu;pment 7,913 7,913 

..1-1.±. _____l!!.'L _ ·~ 34L __ 702347 A,ss,e,lR,ec1;,,ecm,e,e01C,o,,,"_-,0,1h,e,, P,m,d0 ,,ctc<c"~-t------t-----t-------; 
155 702 348 702348 llattery Stor.,ge 
15' 

158 Las Vee as 
159 717 
160 717 
161 
1'2 717.. 

1'4 
1'5 m 

717340 Land and Land Rights 
340.l 717340.1 land - Right of Way 
341 717341 Structures and lmp10vements 

_2Q___ _ 717342 fuel Holders, Producers, Access.;;;;;· 
344 717344 Generators 
~ _ 717345 Accessory Electric Equipment 
346 717346 Misc Power Plant Equipment 

528,242 528,242 9,048,535 

166 717 .. ~-J17347 Asset0R0e0h0,e0m0e0"1cCo="='-o,1,h,e,,P,m,d0,,ct0;,,"-+------+----+---------l 
167 717 348 717348 Battery5torage 
1'8 

169 
170 lordsbur 

i--c,17';1;+--c'7"°''+---c"'c40'c--+c7"0c'c"c0'!"~""'c' ='"c'".1"'""'c'c''~h,"~------· -~· ____ ,, ___ - -- --·-- --· -- ., -·--
172 703 340.1 703340.1 Land-RightofWav 357 357 
173 703 341 703341 Structures and Improvements !~,~-~~" ... _ lS,549 _ 
174 703 342 703342 Fuel Holders Producers Accessories 3 606 3 606 
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5 Location FERC Loc/FERC FERC Description Dep Exoem;e Deo EKoense --·---
175 703 3'4 703344 Generators 74,890 74,890 
176 "' m 

...m _.Z9J_ -~-~-
178 "' S47 

~""f--c'c"-f--"'~+-7cOcac3'cS>Occcre,s0so,o~Hc,ctc'"ric~C0oc•;,pcmceoc<~ ____ f- __ 7~,S~"'cct· _ -··-·_!'~-· 
703346 Misc Power Plant Equipment 9,777 9,777 
703347 Asset Retirement Costs Other Production 

...112 ~ _703 _ _ }~~-· 703348 Battery Storage 
180 111,8112 111,842 1,987,516 

181 
182 Luna 
l8S 70S ''° 706340 Land and Land Rights 
184 10, 340.1 706340.1 Lrnd - Right ofWav 

185 70S '41 706341 Structures and Improvements 31,410 31,410 
186 10, 3'7 706342 Fuel Holders, Producers, Accessories 24,486 24,48~ 
187 10, "' 706344 Generators 70,798 70,983 

188 706 345 706345 Accessory Electric Equipment 
16,630 16,630 ~ ~-J_q5_ -· 346 -- --c70s'c's46esM";,",c'0o's""'"'"1'"""'c"""'"'m"c"c'~~~~-i--~~"i--~~-,-------1 

190 706 347 706347 Asset Retirement Costs Other Production 
~ _2£§.. --~4..g__ 706348 Battery Storage 

143,325 143,509 3,112,011 

"' 194 Rio Bravo 
195 04S 340 046340 Land and land Rights 

~ 04S 
197 046 

-~',"\~a0<70c.l-tc04'c6340.l land· Right of Way 
341 046341 Structures a'nd Improvements 107,226 107,226 

...!2.§. 04S 
199 

-~=1--c'c"~+-c°'=603402 f11e! Holders, Producers,.A~ce.ss.ories -------l-----+-----1-------l 
046 344 046344 Generators 2,111 2,111 

700 ""' 201 046 
I-SS'7-l--""<-"~~

4
s
6 

046345 Accessory Electric Equipment 
;, 046346 Misc P,:,wer Plant Equipment 

1S4 1S4 
1,723 1,723 

202 04S 
20, 046 

347 046347 Asset Retirement Costs· Other Production 1-css-t--cc+-~S--t---c~cctc=~"'c~~~~~~~~~~-,.---~-----+-------1 
348 046348 Battery Storage 

704 111,213 l 11,213 2,068,770 

705 
706 La Luz 
707 757 340 752340 Land and land Rights 
708 757 340.1 752340.1 Land· Right ofWav 
209 752 341 752341 Structures and Improvements 
710 757 

211 752 
---~~~-- _752342 Fu,el Holders0, e0,,od0o0ce,,,s,0A0cr0e0ss0o0rie,,~--l------+-----l-------l 

344 752344 Generators 92,237 92,237 

~ _______?_g_ __ _Jl_,g;_ .LYS_234S Accessory El.0ec,Ec0k0C00,0;0pm=""'-----l------+-----l-------l 
213 752 346 752346 Misc Power Plant Equipment 
714 
715 

217 

757 

752 

~AU-Gas 
219 
770 

'47 

"' 

"' 340.l 

752347 Asset Retirement Costs· othc•ccP,,0od000, 0tio00~+-----t----+-------t 
752348 Battery Storage 

92,237 92,237 830,132 

Land and land Rights 
land - Right of Way 5,510 5,510 

221 341 Structures and lmpmvements 233,799 233,799 

222 
34

~-- - ='°"'"' """"""'"""' "''"0-'""'"""''"A"'"""""'"''-"---t--
4
2
c;"c

9
c',
8
8
c
1
1
7
9
c-t---

4
2
c
04
7
c

0
c',!oc

1 7
.c-J-------J 

223 344 Generators " u""" 
124 _.~.'.I~-·-···-···-·-· ~C!_s_s0o0~0C01e0c<e,;,,,e,,,,,;,0m0,,,,, ____ __, __ a,s0,s01,2+-__ a,s0,807,2+-------I 
225 346 Misc Power Plant Equipment 36,043 36,0'13 

226 347 Asset Retlreme!_"!t,c0o0s<0s_O=<h0ec0P0m0d0o,ct,;o0,~+-----+----i------l 
227 348 Batte,yStorage 
228 Total other Production Plant - Gas 986,860 987,045 

229 
230 other Production - Renewables: 
231 Renewab!es 2011 
232 753 340 753340 Land and land Rights 

233 753 340.1 753340.1 Land-RightofWaY._., .•. --··--··------t-----t----+-----j 
341 753341 Structures and Improvements 

~ _ _!)_3-_ 
m '" 753342 Fuel Holders, Producers, Accessories 

236 7Sa 

~ 7Sa 
S44 753344 Generators 255,432 255,432 

753345 Accessory Electric Enu!nment 24,274 24,274 

"' 7Sa '" 753346 Misc Power Plant Equipment 2,138 2,138 

"' 7Sa S47 753347 Asset Retirement Costs· other Production 
240 7Sa "' 753348 Battery Storage 
241 281,845 281,845 
~ ~---1---~1---t--------------t~'"""""~~-a~ ... 1------+ 

243 Renewables 2013 
144 754 340 754340 Ulnd a~d land Rights 
245 754 340.1 754340.1 land_-R_ightofWav 

~,",c,+-c7cS4c+~,.'i1i=-+"7:CS4~'4",'ls,'tructures an",0,m=,,-0-.. -m-,-,-.. -------,f-----+------,f-------l 
~ -~:;s",+~,..=7~+-"1"S4''4=71'C"oe"1"H0o01d0eo0 ,"e"m"d>," .. ",.",',.",'.,",-o,-,-,----t~---+------t-----~ 

248 754 344 754344 Generators 121,906 121,906 
~ --7·54~~,"4",---,f--'1S4ccca"45fo"rr"es","o~~,",,"ct",;"ce"eoo-,",,-m-,-,.~----i--"'c,",>1c",i--"'c8c,>1c"si-------1 

250 
751 
252 

7S4 
7S4 

"' '47 
'48 

754346 Misc Power Plant Equipment 362 362 
754347 Asset Retirement Costs· other P~':?duc)ion 
754348 Batteru Storage 

253 130,617 130,617 ~1---1---+---+--------------+~.a.;;,;;;a.!oa~aaeaa.i--------l 
255 Renewables 2014 
256 75S I 340 
257 755 I 340.1 
258 755 341 

755340 land and La-nd Rights 

755340.1 Land· Rlght_?f·,w,,,,,~-------1------+-----l-------l 
755341 Structures and lmmovements 
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5 
·2_59 

260 
261 
262 
263 
264 
265 
266 
267 
268 
269 
270 
271 
m 
273 

275 
276 

to cation FERC 

75S '47 
m "" 7SS -·-~~--
m 346 
7SS 3'7 
m 348 

Renewables 2015 
7S6 340 
756 340.1 
7S6 341 

756 347 

"' 344 
756 ""'_',145 
756 346 
756 . 347 --
7S6 348 

Loc/fERC FERC DescrlnUon 
755342 Fuel Holders, Producers, Accessories 
755344 Generators 

75534_5 Accessory Electric Equipment 
755346 Misc Power Plant Equipment 

. - 755347 Asset Retirement Costs Other Production 
755348 Battery Storage 

756340 Land and Land Rights 
756340.1 Land - RiP.ht ofWav 

756341 Structures and Improvements 

756345 Accessory Electric Equipment 
756346 Misc Power Plant Equipment 

.•. 756347 Asset Retirement Costs - other Production 
756348 Battery Storage 

Den Exnense Den Exnense 

106,024 106,024 
12,783 12,783 

2,029 2,029 

120,836 120,836 

----~-

215,767 215,767 

------
215,767 2.15,767 277 278 A·n-.c,,c,c,Lwc,,c,c,,c--t----i----------------t~~~~a\""~~~-;---------j 

279 340 Land and Land Rights 
280 340.1 Land - Right ofWav 
281 341 Structures and Improvements 

347 tuc,I Holders, Producers, Accessories 

Generators 699,130 ~~9,130 
~ __ _ . _ _ _____}~- Accessory Electric Equipment 

285 346 Mi1cPowerPJantEquipment --·· ----,- ... ,. 

45.407 45,407 
4,529 4,529 

286 347 Asset Retirement Costs Other Productioo 
287 348 Battery Storage 
288 Total Other Production Plant- Renewables 749,065 749,065 

289 
290 Total Other Production Gross Plant 1,735,925 1,736,110 

~ To1,lGr"o!sPTalltPr.ku-ct01,-,--+-------------+-~==4-~==+------I 

293 

5,532,668 5,535,344 

295 
296 
297 Gross Plant Transmission Plant 

301 ' 
302 Step·Up Transfmmers - PV3 

~ 723 __ -~-53._! ~ .. 723_353,!_ Station Equipment - St_e"ec·"cP.,'cfmc,c0a0o0d0Ao0<~+--10,00300+-__ 10,00S00+-------I 

305 Total Transmission Station Equipment -Step-up Xfmr aod Aux 35,203 35,203 

~ -- _ 1. .... -..... _J ___ I. ----------------
307 Transmissioo System Gross Plant -Alk>cated 
308 201 350 201350 lilnd and Land Rights 

i-=3,09'-<--"7"'''+-"""'"·'~c-c",1,3,so,.01 0ta0 00d~R,r,0h<0, 0f 0w"a'~-------+---7"7",,"o,,4~ __ .. _21,~01 
310 53,921 53,922 

>-e3s1s11-~~+-~~+~="~f"'~~"'"'~~---------+--'070'".7"'4'-1---'07c9c·'017"-l--------1 
312 38,141 38,141 

,-s3s13s--t--_ccc-t~ccc--ic--ccccccfc~~C"'cc"~~-~~----+--<'7s1c.7c7s2,---s's77s'0s7s9+-------, 
314 212,922 212,893 

l--c3c1';'-f---"""-f--l"'c--li---'cc"'cr.~c"'""""-'c"~-------+---c'2c-'c1"-1' ---c
7c-'c'c0-t------i 316 13,773 13,773 

317 1,649,594 1,650,630 

318 
319 Transmission System Gross Plant- PV 3 
320 723 350 723350 land and Land Rights 

321 773 350.1 723350.1 "''' RightofWay 363 363 
773 "' 723352 Structurns and Improvements 9'9 9'9 
773 353 723353 Station Equipment 11,365 11,366 
773 3S< 723354 Towers and Fidures 1,293 1,293 

325 723 3SS 723355 Poles and FiKtures 1,348 1,348 
326 773 356 723356 Overhead Conductors and Devices 3,416 3.416 
327 773 357 723357 Underground Conduit 
328 773 3'9 723359 Roads and Trails " " 329 18,838 18,839 

330 "--·"----~ 
331 Transmission System Gross Plant - High Lonesome Mesa 
332 202 350 202350 Land and Land Rights 
333 202 350.1 202350.1 land - Right of Way 1,946 1,946 

m m 334 207 3'7 202352 Structures and lmerovcments --
335 207 353 202353 Station Equipment 10,875 10,875 
336 207 "' 202354 Towers and Fixtures 17S 17S 

337 202 35S 202355 Poles and fixtures 29,264 29,264 
338 702 "' 202356 Overhead Conductors and Devices 9.451 9,451 
339 202 357 202357 Underground Conduit 

340 702 3'9 202359 Roads and Trails 447 447 
341 52,677 52,677 

342 
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-343 Transmission System Gross Plant - Dedicated Retail 
344 204 350 204350 Land and Land Rights 

.1.i2, -~~ __ ?JP.1._ _ _2"04"3"s"o."1+'"'•"'·-"'•;'ch•. ,.10w.,., ________ f---•"•o+--~"·o+------l 
346 204 352 204352 Structures and Improvements 293 293 

,-'-"'s3s47a-+~-<;""'" .. +_~3s5s.,_-__ -+-_---c204"c3s53etc5,•,st~·,·,s,•,s;,"m",,",~~~~----+--~,s.2s0s,,---1c,2s0,s,-+-------t 
348 204 354 -'"204~03;,"°icfo•w•,•,.•,•,,,>,;>rt","ce-,---------j---~cssc-+--~cssc-+-------j 

~ __ ?~ __ 3
3

5
5
2 _ 204355 Poles and Fix0<c"o'c' --------1--a•c7c,'c°'c+-~1c7,c'c°'c+--------f 

350 204 u --·-204356 Overhead Conductors and Oevices 9,039 9,039 

351 204 357 204357 Unden>round Conduit 
352 204 359 204359 Roads and Trails 
353 29,147 29,147 

354 
355 
356 Transmission System Gross Plant - Dedicated FERC ------~ 

.l!2Z. _205 ___ 350 --~ L.a,0d0aca,d0La0a0dcR,<0h<"'-------+------f-----t-------f 
358 205 350,1 205350.1 l.and-RightofWay 
359 20~ _352 205352 Structures and Improvements ' S<l S<l - ~-360 205 m 205353 Station Equipment 
361 205 '54 205354 Towers and fixtures 

1,509 1,~Q9_ -------362 '" '55 205355 Poles and Hxtures 

"' 3'7 

----·--- -- ----~ 
~ -~ '" 205356 Overhead Conductors and Devices 
364 205 '57 205357 Underground Conduit 

~ -~ "' 205359 Roads and Trails 
36S 2,245 2,245 

367 --

370 350.1 Land - Righi ofWav 30,700 30,700 
371 Structures and Improvements 55,726 55,727 
372 
373 

35' 
353.l 

902,543 903,301 
35,203 35,203 

sratronEouJom~="'~,--~-~~-+--~~c.+-~ccc~+--------1 
StatIDn Equipment- Step-up Xfmr and Aux 

374 
375 
376 
377 
378 

35< 
SSS 

"' '57 

"' 

Towers and Fixtures 
Poles and Fiirtures 
Overhead Conductors and Devices 
Underground Conduit - , 
Roads and Trails 

379 Total Gross Plant Transmission Plant 

380 I 
381 I 
382 I I 
383 ~ro~s Plant Distribution Plant 
384 Dis!ributfon Substations Gross Plant - Dedicated FERC 

39,681 39,681 
471,799 472,105 
235,216 235,186 

2,410 2,410 
14,429 14,429 

1,787,705 1,788,742 

f--"38=5c.+-_clc00'+~3·'°~+-~10COC3S=O'l""'•"•'='"='='"'•"'='=;',h·"~-------j------f------ ·- ......... _ .... ,-.. ,.-... 
386 100 360.1 100360.l land-R!ghtofWay_ ___ , .. ,._ ... ,, .. ----+---~c.-l---=+------f 
387 100 361 100361 Structures and Improvements 926 926 
388 100 362 100362 Station EQuipme_nt__ 4,896 4,896 
389 100 '" 100363 Battery Storage 
390 100 3M 100364 Poles, Towers and Fidures 
391 100 ---~6~-- 100365 Overhead Conductors and De;ices - Primary 
3'2 100 "' 100366 Underground Conduit 
393 100 3~7 ____ ... 100367 Underground Conductors and Devices Prima 
3'4 100 3"' 100368 Line Transformers 
395 100 3~~ ___ .100374 Ass.el Retirement Costs Distribution 
396 5,822 5,822 

~ Distribution Substations Gross Plant - PNM 
399 101 360 101360 land and Land Ri

0

ghts. 
400 101 360.1 101360.1 Land - Right of Way 
401 101 361 101361 Structures a;;"d-1'rn",-m-v-,rn-,-,-.,-----t--~~+-~~~t------j 28,404 28,435 

10'.!,_ __ 3_63 
432,620 432,800 402 101 362 101362 Statton E9~!P._ryi_e"""'--------t--~~+--~-t------; 

403 101363 Battery Storage 
101 3M 404 101364 Poles, Towers and Fixtures 
10_1c._ -- 3SS (12) {12) ---------· 405 101365 Overhead Conductors and Devkes Primary 
IOI 36S 406 101366 Underground Conduit 

l(!'.!:_. - 367 (27) (?I_) ------ ·----------
101 3'8 
101 "' 409 101374 Asset Reti1ement Costs Oistributf~n 

410 460,985 461,195 

411 Disllibution Substations Gross Plant - Renewables 
412 102 360 102360 Land and land Rights 
413 102 360.l 102360.l t:;~;-r"a";,"h",o","w',",~--------ff----+----f------1 

414 102 m . _ 1023g ~!~°:!£~'-!.res and Improvements 
102 3'2 102362 StatIDn Equipment ---------- - .. -·-·----·"--415 
102 3'3 102363 Batterv Storage 24,783 24,783 

417 102._ 3M 102364 Poles, Towers and Hxtures ----.. ··-
41' 102 3'5 102365 Overhead Conductors and Devkes Primary 
419 102 "' 102366 Underground Conduit "- ----·--· 

102 3'7 102367 Underground Conductors and Devices Prima 
102 '" 102368 line Transformers 
102 "' 102374 Asset Retirement Costs Di~l!!.~l!~i_?n 

24,783 24,783 

424 
425 Total Olst1ibution Substation Gross Plant 

426 1 360 I !Land and la•"='•';•'•h"~--------f----+------f-----0 
427 J 360.1 I lianJ":_·Ri;htofWav 
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428 "' Structures and Improvements 29,330 29,361 
429 "' Station Equipment 437,516 437,696 

24,783 24,783 430 363 Battery Storage "":i3i ----· --· 354·- -----·---j",,",".,","fo"w","o',",•d·H-«-,-,.-,-------t-~==+--~="'-j- .. 

434 
'"";jE 
43' 

~----
438 

"' 
Overhead Conductors and Devkes Primary 
Underground Conduit 

(12) {12) 

(27) {27) __ 367 ~ -·---iUco"dc'e""'°c'c'"d"Cococdcoct~""'-""d_D_e_a0ke0 s_e0,;_m_a,_ __ ~"c--~~,-.-
368 Line Transformers 

Asset Retirement Costs - Distribution 
491,589 491,800 

439 Primary Distribution System Gross Plant - PNM 
440 360 360 land and land Rights 
441 360.1 360.1 Land · Right of Way 2,092 2,092 

361 Structures and Improvements 11,053 11,053 
362 Station Equipment 

-444445 --- -·· 363 ·- -----"3""""''"""'"~"5"'""""''~--------+------t----+- .. _ 
354 354 Poles, Towers and Fixtures 525,611 527,137 

_ ..•. 36S __ 365 Overhead Conductors and Devices Primary 223,490 223,926 

w 

-* 3SS 
448 30, 

366 Underground Conduit ···---~()2e,B44cc·l--c20030,005
0
3-j------t 

367 Underground Conductors and Devices Prima 297,909 298,453 
449 "' 368 Line Transformers 
450 "' 374 Asset Retirement Costs - Distribution 
451 1,263,000 1,265,715 

452 -· 
~--

453 P<imary Dlstrlbution System Gross P)_ant - Renewab01ec•--------+----t-----+----
~ 360 360 Land and land Rights 
455 360.1 360.1 Lrnd-RfghtofWa" 
-4
4
s
5

6
7 

--·- 361 361 Structures and Improvements 
362 362 Station Equipment 

53, 537 
22 22 

~ ____ ._ 363 363 Battery Storage 
459 364 
460 365 

354 Poles, Towers and HxlUI',~_ 
365 Overhead Conductors and Devic~s Primary 

1,448 1,448 
2,642 2,642 

461 366 366 Underground Conduit 332 332 

462 367 367 Underground Conductors and Devices Prima '60 '"' 463 3S, 368 Line Transformers 
464 "' 465 

1-'c~l---t-~~+-... 03~4 ~.~,~~ Retirement Costs Disirib~tion 
S,841 S,841 ..... 

466 
467 Secondary Distribution System Gross Plant· PNMc-c~-------t-----+----t------j 
468 360 360 Land and Land-Rights 469---- 360.1 360.1 Land· R!ght ofWa" 

36' 361 Structures and Improvements 
362 Station Equipment 

472 363 363 Battery Storage 

473 364 364 Poles, Towers and Fidures -·~~~--+-~==-t--==c-t------f 
474 36S 365 Ove1head Conductof5-;;~~f"Devices Primary 115,051 115,275 
475 366 366 Underground Conduit 

.._,
4
4

7
7',6

7
,+---+~

3
ac6

6
c7B_i---c367 Underground Condu,;;t;;f;·~-~d Devices Prima 

368' li~-;; Transformers 

l-'c47;;8+---+~'c"~+--?J1. ~~~~ Retirement Costs Distribution 
479 
480 
481 Secomf;;;y Dfstrjbution System Gross Plant· Renewab!es 

$ r--··· 360 360 Land and land Rights 
483 360.1 360.1 Land· Right ofW~y 
484 361 361 Structures and lmpro;,;~;;nts 
485 362 362 Station Equipme!!! 
486 363 Battery Storage 

153,361 153,641 . ···------
498,329 499,672 

766,741 768,588 -----·-·-~ 

487 364 354 Poles,Towersandfix""""s'~~-~-->--~=+--~~>-----·I 
>-'4808+--+~30'5~ 36S Overhead Conducto.rs and Devices Primary 1,360 1,360 

489 366 366 Underground Conduit 
443 

l-'c",;'+---+-~374 374 Asset Retirement Costs· Distribution 
493 1,803 1,803 

~ fui;;f'P~imary/Secondary D!slribution Gross Plant PNM 
496 103 360 103360 Land and Land Rights 

2,092 2,092 -···,.····-
498 103 361 103361 Structures and Improvements 11,053 ll,OS3 

103 362 103362 Station Equjpment 499 -~---~---
500 103 363 103363 Battery Storage 
501 103 364 103364 Poles, Towers and Fixtures 525,611 527,137 

103 365 __ ... 10336$ Overhead Conductors and Devkes · Primary 502 ?..3.~,_541 339,202 
503 103 3'6 103366 Underground Conduit 202,844 203,053 
5D4 103 S67 .--1.9.!367 Underground Conductors and Devices· Prima :!2,!,EQ... .. 452,094 
505 103 36' 103368 Line Transformers 498,329 499,672 

506 103 374 103374 Asset Retirement Costs Dlstrib~tion 
507 2,029,740 2,034,304 

508 
~ Total Primary/Secondary Distribution Gross._P01a

0
o
0
l •

0
R
0
e

000ew0 a_b0le0s ____ -t-----j-----1----
510 104 I 360 I 1043601LandandtandRights 
511 104 I 360.1 I 104360.llLand-RightofWay 'su 104 361 I 1043611Structu~;s",0,0d"1m"oo",-oa-,-m-,-,-.. -----l---,-3-7+---,3-7+-----
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S13 104 362 104362 Station Equipment 22 22 
2-.!i ___ _!_~ _ 

515 104 
_ . 363 __!__04}63 Ba~iyytorage ·--~----- ----+------+----+---------l 

364 104364 Poles, Towers and fixtures 
516 104 365 104365 Overhead Conductors and Devk:es • Prima IV 

517 104 366 104366 Underground Conduit 
518 "" '" 104367 Underground Conductors and Devices - Prima 
519 104 "' 104368 Line Transformers 
520 104 104374 Asset Retirement Costs· Distribution 
521 

522 
523 
524 S..rvices Net Plant - PNM 

i-,5e25e-;,~s1<0>5 -i'-'c,s,s,cci"'-c10=5"sG=9 service-, ----

525 
527 

105 369.1 105369.1 5eivkes · Underground -- ________ ,, _____ _ 

528 
S29 Meters Net Plant - PNM 

106 1 370 I 106370 Mete1s 
I I 

5'2 I I 
_§l ~!!.~al<!__LJit~.!_i~,"l: 3n 
534 106 371 106371 Installations on Customers' Premises 

5'7 

---

1,448 1,448 
4,003 4,003 

m m 
1,303 1,303 

'"·---~ 
'·"" '·"" -~ 

169,361 169,360 
152,309 152.,310 
32.1,670 321,670 

203,657 203,386 
203,657 203,386 

12,036 12,034 
3,252 3,252 

15,2.88 15,286 

57,226 57,2.71 
538 Street Lieht>,a,,=-'"'"'+-~=,,+-~~-~-=~~-----+--~=cc-t--==+--------j 
539 106 I 373 106373 Street lighting and Signal Systems 
540 I 57,226 57,271 

541 I 
542 Tota! Lighting Gross Plant 
S43 371 12.,036 12,034 

3,252 3,2.52 
57,2.26 57,271 

546 72,514 72,558 

547 
548 All-Distribution -- ·- --~---·~ 
549 "" Land and Land Rights 
550 360,1 Land - Right of Way 2,092 . __ ?,_D~~ ·---~ 
551 "' Structures and Improvements 40,920 40,951 
552 "' Station Equipment 437,538 437,718 
553 '" Battery StO~js_~-- 24,783 24,783 
554 "' Poles, Towers and Fixtures 527,059 528,585 
555 '" Ovmhead Conductors and Devices Primary 3-42,532 3-43,192 

~ ---- • "'"3?6 _ Underground c.:i~d.uit · 203,176 203,385 
557 "' Underground Conductors and Devices - Prima 452,546 453,370 

~ ----- __ 3:~-- Line Transformer.; 498,329 499,672. 

"' Se iv ices 169,361 169,360 
560 __ 369.1 ____ Se.vices - Underground 152,309 152,310 
561 "' Meters 2.03,~.E .. 203,386 
562 "' Installations on Customers' Premises 12,036 12,034 

~ 371.1 Leased Flood Lightlng ~,?~~ • ____ :3,2s2 
564 m Street Lighting and Signal Systems $7,226 57,271 
565 '74 Asset Retirement Costs Dfstributfon 
566 Total Gross Plant Distribution Plont 3,126,815 3,131,362 

567 I 
568 

Gross Pl;li:-Ge~e;;rk !ntan ible Plant 1303 389-3991 569 

~ ~_!:!c_tion General & Intangible Gross Plant 
571 770 '"' 770303 Mlscellaneous fnlanelble Plant 16,168 19,22$ 

~ 
_?!fl. __ "' 770389 land and Land Rights -------· 

770 '" 770390 Structures and Improvements '" '" 574 770 390.1 770390.1 Bulk Power Office Building Remodeling 
575 770 390.2 770390.2 Bulk Power Office Bul!ding 
576 770 '91 770391 Office Furniture and Equipment 1,763 1,763 
577 770 391.l 770391.l Office Furniture and Equipment PC System 
578 770 391.2 7703_~!:~ Office Furniture and Equipment PC, 

579 770 391.3 770391.3 C,;;:;:;p~ter Hardware 74' 74' 
580 770 391.S 770}2!..:~. Computer Hardware. Solar 
581 770 391.7 770391.7 c:--;:;;:;;p;;-ter Hardware 

582 770 '" 770392 TransoortaUon Equipment· Light 5,513 5,513 
58' 770 392.l 770392.1 Transportation Equipment - Heavy 3,692 ~,692 

584 -·770 392.2 770392.2 Transportatlon Equinment - Trailers '96 '" 585 ??.Q 392.4 770392.4 Transportation Equipment - leaseback 
586 770 '" 770393 Stores Equipment 
587 770 '94 770394 Tools, Shop & Garage Equipmeni:" 3,820 3,820 
588 770 '95 770395 laboratory Equipment "' "' 589 770 '96 770396 Power Operated Equipm~ 9,438 9,438 

~· 
770 '" 770397 Commun!caUon Equipment 13,794 13,794 
770 397.1 770397.1 Communication Equipment Tri-State 

592 770 "' 770391'1 Miscell~~;ous Equipment 
593 770 399.1 770399.1 ARO G.~!1.~£l1 P!ant-1 
594 $6,293 59,350 

595 -----~-·--
596 PV Unit 3 G;.neral & lntanl!ible Gross Plant 
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597 m 30, 723303 Mlscellaneous Intangible Plant 8,383 9,895 
598 m '89 723389 land and Land Rights 
599 m 390 723390 Structures and Improvements 
600 m 390.1 723390.1 Bulk Power Office Bul!ding Remodeling 
601 m 390.2 723390.2 Bulk Power Office Building 

602 m "' 723391 Office Furniture and Equipment 
603 m 391.1 723391.1 Office Furniture and Equipment - PC System 

~- _ !23 391.2 723391.2 Offlce Furnl\ure and Equipment - PC's 
605 m 391.3 723391.3 Computer Hardware 

...fil!§. - -- m 391.S 72.3391.5 Computer Hardware· Solar 
607 m 391.7 723391.7 Com1>uter Hardware 

~ ·-~.2~~- 391 723392 Tr.1nsportation Equipment Light 

m 392.1 723392.1 Transportation Equipment Heavy 
3,094 3,094 

579 579 
610 m 392.2 723392.2 Tramportatio11 Equipmeot Trailers 
611 m 392.4 723392.4 Transportatio11 Equipment Leaseback 
611 m 393 723393 Stores Equipment 
'13 m "' 723394 Tools, Shop & Garage Equipment 
614 m 395 723395 Llboratmy Equipmeot 
615 m 396 723396 Power Operated Equipment 1,810 
616 m '97 723397 Commuokation Equipment 976 
617 m 397.1 723397.1 Communication Equipment· Tri·Slate 
618 m 398 723398 Miscellaneous Equipment 

~~ .. ??~. .~2¥.·!. - .. ~3?J-2:! ARO .General Plant-1 __ ._. __ ~ 
610 14,881 16,393 

611 
611 Renewables General & Intangible Gross Plant 
613 '53 303 753303 Miscellaneous Intangible Plant 
614 '53 389 753389 land and land Rl.1d1ts 
m 753 390 753390 Structures and Improvements 
616 '53 390.1 753390.1 llulk PowerOffke llu!lding Remodeling 
617 753 390.2 753390.2 Bulk Power Office Building 
618 753 391 753391 Office Fumlture and Equipment 
619 7S3 391.1 753391.1 Offke Furniture and fa1uipment PC System 
630 753 391.2 753391.2 Office Furniture aml Equipment - PCs 

~ .... ?~~- . 391.3 •. JS3391,3 c.omi>uterHardware _____ , .. ~-.. _ 
7S3 391.S 753391.5 Computer Hardware - Solar 

633 .?~~- . 391.7 -- _2_5i3J.!,.7. Computer Hardware 
734 753 391 753392 Transpi:.rtatio11 Equipment -Light 

635 753 392.1 753392.1 TransportaUon Equipment· Hea"" 
636 753 392.2 753392.2 Transportatio11 Equipmeot Trailers 
637 753 392.4 753392.4 TransnortaU011 Eaulnment - leaseback 
638 7S3 393 753393 Stores Equipment 
639 753 39< 753394 Tools, Shop & Garage Equipment 
640 753 395 753395 Laboratory Equipment 
641 75' S96 753396 Power Operated Equipment 
641 753 '97 753397 Communication Eql•ipment 128 128 
643 75' 397.l 753397.l Communication Equ!pmcot • Tri-State 

~ --~~. ---~.!~ _I_~3l¥.!l_ Miscellaneous Equipment 
645 7S3 399.l 753399.1 AR() Gen.,"r~I Plant-1 
646 128 128 

649 700 303 700303 Miscellaneous Intangible Plant 
650 700 "' 700389 Land and Land Rights 

r.'
6f51,+-07c"0c0 +-c

3
"
9
"
0~rcc70c0c3c90'E"'.rucctc"0'"'s"a":""'"'m0'c'°c':i'cm",c"'"s~=~---+-~~c=+-----cc=c-+ --~~--~ 

652 700 390.1 700390.1 llulk Power Office Building Remodeling 26,323 26,323 
653 700 390.2 700390.2 llulk PowerOHke Bu!ldlng 

__e___65S4S ,-~c70"0+~3c91~+-=7"0"0"39"1+0"ffci"""'"""'""""""'"'""'e-"'','""''"m","'"~=~--+---i"1"7j"-,+---·_-__ fc1-c71eit-·-_-_-_-_·_··_··_-_· --,­

ee~t----c7"0"0+-"39clc-1~f--"70"0"39c1"_1Iocffic"~'""'"c'"'""m"a""c's'"""s''cmc,c"c'_-e0c050y"s<0em~+-- ---- -----.. "'-- ------···-··--.. -·-
656 700 -· 391.2 700391.2 Office Furniture and Equipment - PCs 

"'5°57s+-<7'0'0 391.3 700391.3 Computer Hardware 1,296 1,296 

~ -------2!.IP ... -.~..9..!,i 700391.S Com,,,0o<0,,,H0a0,,dw0a0,,•c5o=la,, _____ +----f-----+--------l 
391.7 700391.7 Computer Hardware 659 700 

660 79Q_ ___ 392 ____ ?_Q0392 Transr>nrtat!on Enulnment. Light 157 157 
661 700 392.1 700392.l Transportation Equipment· Heavy "" HM 
661 700 392.2 700392.2 Transoortation Eouipment • Tral!ers 19 " 663 700 392.4 700392.4 Transportation Equipment· Leaseback 
66< 700 393 700393 Stores E<luipment '19 619 
665 700 394 700394 Toots, Shop & Garage Equipment 39' "' 666 700 
667 700 

395 700395 Laboratory Equipment 
396 700396 Power Operated Equipme~t 

{247) {247) 668 700 
669 700 

r.'~f-~cc-+-c3c9c7c--l~c700':""3c97'f.'co,m,m=,ooc<ra"":Uo,o,ccq",c1"0m"ec"'~-··------·-- --~~=s----='4-----0 
397.1 700397.1 Communication Equipment Tri-State 

670 700 398 700398 Miscellaneous Equipment 
671 70~_ __ 3E_,1_ J..~91~,! AROGeneralP!ant-1 
671 28,S04 28,504 

~ -~----1~~~~~~~~~~~~~~~~~~~~+-~~~----!~~~~+-~~~~----l 
674 Energy Management System Fadlltles 
~ ·-- 006 303 006303 Miscellaneous Intangible Plant 
676 006 389 006389 Land and land Rights 

-Ws --- 006 390 006390 Structures and Improvements 10,400 10,400 
oo, 390.l 006390.l Bulk Power Office Building Re mode Ung ·--------

679 006 390.2 006390.2 Bulk Power Office Building 
680 006 391 006391 Offke Furniture and Equ!i>ment a•- 6,,164. .. , ___ 6,164 -·--·-~----
681 006 391.1 006391.1 Office Furniture and Enuinment PCS,..stem 
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682 oos 391.2 006391.2. Office Furniture and Equipment PC's 

S83 oos 391.3 006391.3 Computer Hardware 26,441 26,441 

684 oos 391.5 006391.5 Computer Hardware - Solar 

685 ODS 391.7 006391.7 Computer Hardware 

68S oos m 006392 Transportation Equipment - Light 
687 006 
688 oos 

392.1 
392.2 

006392.1 Tlansnortation ~quipme_n0<0• c"'"''?-----+---~-f---~+-----1 
006392.2 Transportation Equipment Trailers 

~ ___ Q9__?, .... 392.4 
690 006 393 
691 Q~ 3~----
692 DOS 395 
693 006 . -~9~-

694 ~----· 
ODS 397 

695 006 397.1 

006392:.4 Transportation Equipment - Leaseback 
006393 Stores Equipment 

006394 Tools, Shop & Garage Equipment 
006395 Laboratoiy Equipment 

006396 Power Operated Equipment 
006397 Communkation Equipment 

006397.1 Commun;cation Equipment Tri-State 

2,312 2,3!~ ______ _, 

18,043 18,043 

696 006 39S ""~l---~+-~~-+-~oo,s03,9S'l"M01•0e,,101•0oe0o,,,,E,sco,10,mc'c''~-----~,---'24,1c.J---~24,1-+--------I 
697 ODS 399.1 006399.1 ARO General Plant-1 
69' 63,601 63,601 

699 
700 Other Division Offkes/Customer Service 

~ _____!QQ_ -·· ~.03 _____ 1~0303 Mi_sce_llaneous lnl
0
a_,,,,_ib_le_el_ao_< _____ -j _____ 48,556 --· 48,5~6 

702 100 389 100389 land and Land /lights 

..1Q11--J._QQ_ _ _]_~Q___ 100390 Structures and Improvements _________ ~.!l:,?_Q~. . .•.. ,..50,245_ 
704 100 390.1 100390.i. Suik Power Of lie~ Building Remodeling 

4,992 
..1Ql .________!QQ. ~l- !00390.2 B_t.~lk.Powe.r{)ffic,;Buflding_ 

706 100 391 . 100391 Office Furniture and Equipfllent 

707 100 391.1 100391.1 Office Furniture and Equipment PC5ystern 4,056 4,056 
70, 100 391.2 100391.2 Office Furniture and Equipment PC's 

709 100 _?91.3 100391.3 Computer Hardware 

710 100 391.5 100391.5 Computer Hardware - Solar 

..2!! _____!QQ. 391.7 100391.7 Computer Hardware 

712 100 392 100392 T1ansportation Equipment Light 

713 100 392.1 100392.1 Transportation Equipment Heavy 

714 100 392.2 100392.2 Transportation Equipment Trailers 
715 100 392.4 100392.4 Transportation Equipment Leaseback 

~ ________!QQ_ _1_9,3.__ _ 100393 Stores E,1uipment 
717 100 394 100394 T;;ols,Shop.&Garage.EquiPfTl~nt 

718 100 395 100395 taboratoiy Equi])ment 
~ -100 --j'g5-- 100396 Powe~ oi,-..rated Equip,;.,~~t 

720 100 '97 100397 Communication Equlnment 

721 100 397.1 100397.1 Communication Equipment Tri-State 

722 100 39S 100398 Miscellaneous Eoulpment 
100 399.1 100399.l ARO General Plant-1 

724 

726 Communkations - Transmission 
201303 Miscellaneous Intangible Plant 

1,200 1,200 

86,134 86,421 

1,875 1,875 

2,447 2,447 

8,626 8,626 

---· -- 500 .~-------
36,586 

·- __ J,58S_ 
7,851 

47,510 
2,113 

1,970 

" 312,230 

36,622 

7,585 
7,851 

47,581 
2,113 

1,970 

312,669 

201390.l Bulk Power Office Building Remodeling 
201390.2 8uikPowe-~oflice8uilding · · , •--··-·l----l-----t------l 

730 ---- :?.l?J. .. }90.1 
'731 201 390.2 

201391 Office Furniture and Enuinment 732 201 391 11,271 1~,27}._ ----·-
733 201 391.1 201391.1 Office Furniture and Equipment PC System 

734 201 391.2 201391.2 Office Furniture and E<lulnment - PC's ----
735 201 391.3 201391.3 Computer Hardware 299,350 299,355 

736 201 391.5 201391.5 Computer Hardware· Solar 

737 201 391.7 201391.7 Computer Hardware 

73' 201 392 201392 Transportation Equ!pment - Light 17 17 -----
739 201 392.1 201392.1 Transportation Equipment· Heavy 21,138 21,138 

740 201 392.2 201392.2 Transportal!on Equipment - Traflers 5,451 5,4_~_ -·--·---
~ - ~i;il •.. ~~~4- ?,Qt_l.9_?,i _T!.~!1Je.<:?.i:!~.tion Equipment· !.~-~s0,0b0ae0k __ +------l----+-------I 

742 201 393 

~ ____ }£.1_ ·- 39! _ 
744 201 395 

201393 Stores Equipment 
201394 Tools, Shop & Garage Equipment 

201395 i_;,boratoiy Equipment 

426 
19,298 

<26 
19,298 

-ffi .?Pl.. .... l~ 
201 397 

6,945 6,945 
43,278 43,279 

•. 201396 Pow.,,, OJ!c""'"""'""'"""""mce,o"< _____ +--~~'"<--~""+------1 
201397 Communication Equipment 

747 201 397.1 201397.1 Communication EQulpmcnt - Tri·Slatc 

748 201 39S 201398 Miscellaneous Equipment 

749 201 399.1 201399.1 ARO General Plant-1 

752 Total General & Intangible Plant 

~ __ ,,_ -~ ~-- Miscellaneous Intangible Plant 
754 389 . i:,;~;j":;-;,i·Land Rights 

755 390 Structures and Improvements 
756 --·. -f~ B~ik Power Office Building Remodeling 

757 ·- 299...:.2 __ 
75' 391 
759 391.1 

~ 
391.2 

391.3 

762 391.5 763. 391.7 

764 392 
765 392.1 

766 392.2 

Bulk Power Office Building 
Office Fu-miture and Equipment 

Office Furniture and Eouiament PC Svstem 
Office furniture and Equipment PC's 

Computer Hardware 
Computer Hardware - Solar 

Computer Hardware 
Transportation Equipment - tight 

Transportation Equipment - Heavy 
Transnortation Eouinment - Trailers 

2,091 2,091 
1M 1'4 

... ----~ .. 
445,294 445,2<:19 

·~-------
73,107 77,676 

97,272 97,317 

26,323 26,323 

24,019 24,019 

4,056 4,056 
1,200 1,200 

327,831 327,835 

86,134 86,421 
10,656 10,656 
27,960 27,960 

14 542 14 S42 
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A I B I C I D 
- 1 PNM Exhibit MFH-5 I I 

,_]_ !{l-20: Book Depredation Deta!I 

3 Hyperllnk to lead Sheet I 
__i_ ~~ testimony of PNM Witness Monroy 

5 Location FERC Loc/FERC FERC Descr!otion 

u v 

-- --------- . 

_Aug:ust 
. ·20:fif-

Sept_ember 
2016 

Deo Exoense Deo Exoense 

w 

767 392.4 
768 m 

l-.,,',.l---1-"'c"'-1----le"""""'''"'""rt,,,,,o,oo',"""'""'mcoe"c'c·<eoe••,,,bae,,~k---t--~~c-t--~~t------j 
Stores Equipment 1,546 1,546 

~ 
,,., 

770 m 
..111. - '" 772 "' -* 397.1 

39~ .• 
775 399.1 

Tools, Shop & Garage Equipment 
laboratOIY E<1uipment 
Power Operated Equipment 
Communication Equipment 
Communication Equipment· Tri·51ate 
M.isceUaneous_ Equip.men\ 
ARO General Plant-1 . 

776 Total Gross Plant General & Intangible Plant PNM 

777 I l 
778 Tota! Electric Plant In Service 
779 J 101/106 I 

780 Electric Plant Purchased 
781 I 102 I 

62.,410 ,!>_?,~4-?. 
7,722 7,722 

2.6,044 2.6,().14 

123,482 123,553 
4,203 4,2.03 
2,395 2,395 

" " 92.0,931 92.5,944 

------
11,368,118 11,381,392 

782 Electric Plant A,;.q1:1Jsit!~!'.A_~j~sl'!1~.! ... 
783 I 114 

··--------"-------->----+-----+-----~ 
784 I 

l--'c78
c

50j."c0s"c
1
c'c

1'T"=''='="='"='+---l--------------+-'a1·c"e
8
c·
1
c
18c+-'a1·c"e

1
c·'='='+--'

1~.~·-!~~2!-
786 I 
787 I 

!-.,78c8cJ''c"c""'~''cWT·aUc"c'1c"a''9'<'d~~ccl~~~-~~~~~-----+-~ 789 900 ---- 303 900303 Miscellaneous lntangibl,, Plant sGG,685 -- --8s7)a"O -------- ._.,.,., ----·---
~~~o 

791 900 "' 3,0 
900389 Land and Land Rights __ ---~-- _ 
900390 5tn;ctures and Improvements 111,2.79 

~~---
390.1 
390.2 

900390.1 Sulk PowcrOffiCi! Building Remodellng ___ _ 
900390.2 Bulk Power Office Building 

794 900 391 900391 Office Furniture and Equipment 
795 900 391.1 900391.l Office furniture and Equipment PC System 
796 900 391.2 900391.2. Office Furniture and Equipment PC's 
797 900 391.3 900391.3 Com<>uter Hardware 
798 900 391.5 900391.5 Computer Hardware· Solar 

18,503 

12.,2.82. 
1,068,501 

111,279 

18,663 

12,282. 
1,068,SOl 

ec"•''-'''"'°~-,-'""'"., __ '?!!!11.~!:Z ~'''°"'""'""''"'dcwo•c'"~-------l----+----1-----0 
800 900 392. 900392. Transportation Equipment - Light 0 0 

~80e1'-<'9000~--l-··-3,09:2_:.!_ yoo~ Transportation Equipment ·"""',,"~"----l---~c+---~t------j 
802 900 392.2 900392.2. Transportation Equipment - Trailers 42 42. 
803 900 392.4 900392.4 Transportation Equipment - leaseback _ 
804 900 393 900393 Stores f.quipment 
805 900 39' 900394 Tools, Shop & Garage, Equipment 

806 900 3'5 900395 Laboratory Equipment 
807 900 3% 900396 Power Operated Equipment 
808 900 900397 Communication Equipment 2.3,S43 2.3,543 
809 900 397.1 900397.1 Communication Equipment Tri-State 

'25 

812 Total Gross Plant Corporate Plant 2.,102,516 2,12.3,62.1 

813 I I 
814 I I 
815 Total Electric Plant ln Service 13,470,634 13,SOS,013 

816 Electric Plant Purchased 
817 I 101/106 f 

820 Total Electric Plant I I 
821 I 114 I I 13,470,634 13,505,013 218,148,138 
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BEFORE THE NEW MEXICO PUBLIC REGULATION COMMISSION 

IN THE MATTER OF THE APPLICATION OF 
OF PUBLIC SERVICE COMPANY OF NEW 
MEXICO FOR REVISION OF ITS RETAIL 
ELECTRIC RATES PURSUANT TO ADVICE 
NOTICE NO. 513, 

PUBLIC SERVICE COMP ANY OF NEW MEXICO, 
Applicant. 

AFFIDAVIT 

STATE OF NEW MEXICO ) 
) SS 

COUNTY OF BERNALILLO ) 

) 
) 
) Case No. 15-00261-UT 
) 
) 
) 
) 
) 

MATTHEW F. HARLAND, Director of Tax for Public Service Company of 

New Mexico, upon being duly sworn according to law, under oath, deposes and states: I 

have read the foregoing Direct Testimony and Exhibits of Matthew F. Harland and it 

is true and accurate based on my own personal knowledge and belief. 

GCG # 520276 



SIGNED this f day of August, 2015. 
---

~~TW~/l 
MATTHEW F. HARLAND / 

SUBSCRIBED AND SWORN to before me this o\ { \ZD' day of August, 2015. 

2 

(bd( l);n&A ( /rlOJdhn ~ iJ 
NOTARY PUBLIC IN AND FOR 
THE STATE OF NEW MEXICO 

GCG# 520276 
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