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L INTRODUCTION AND PURPOSE

PLEASE STATE YOUR NAME, POSITION AND BUSINESS ADDRLESS.
My name is Matthew F. Harland. I am the Director of Tax for Public Service
Company of New Mexico (“PNM” or the “Company”). My address is 414 Silver

Avenue, SW, Albuquerque, New Mexico 87102.

PLEASE DESCRIBE YOUR RESPONSIBILITIES AS DIRECTOR OF
TAX.

As Director of Tax I am responsible for managing the PNM tax department. This
includes the preparation and filing of all tax returns, all tax accounting for both
internal and external purposes, all tax planning, and managing all Federal and state
tax audits. The only exception is payroll taxes, which are calculated and filed by

our payroll department.

HAVE YOU PREVIOUSLY TESTIFIED IN UTILITY REGULATION
PROCEEDINGS?

Yes, 1 have previously testified before the New Mexico Public Regulation
Commission (“NMPRC” or the “Commission”) and the Public Utility Commission
of Texas. A summary of the cases in which T have testified is included in PNM

Exhibit MFH-1.




10

11

12

13

14

15

16

17

18

19

DIRECT TESTIMONY OF
MATTHEW F, HARLAND
NMPRC CASE NO. 15-00261-UT

WHAT IS THE PURPOSE OF YOUR DIRECT TESTIMONY?

My direct testimony covers the following areas:

I am sponsoring Rule 530 Schedules H-9, H-10, H-11, H-12 and H-13, related

to the income tax computations, and required under 17.9.530 NMAC.

I discuss the stand-alone method of accounting for income taxes used in this
case.,

I discuss the normalized income tax accounting methods used by PNM, as
required by the Financial Accounting Standards Board (“FASB™) Accounting
Standards Codification Topic 740 (“ASC 740”) (formerly FASB Statement of

Financial Accounting Standards No. 109 (“SFAS 1097)).

I discuss the income tax normalization requirements of the Internal Revenue
Service (“IRS™), including those that relate to deferred tax assets resulting from

Contributions In Aid of Construction (“CIAC™),

I discuss the IRS income tax normalization requirements that relate to deferred

tax assets resulting from Net Operating Loss (“NOL”) carryforwards.

I discuss the additional IRS income tax normalization requirements specific to

a future test period filing.

I discuss the New Mexico corporate income tax rate reduction phase-in that

occurs in 2014-2018.
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o | discuss the functionality of the calculation of Accumulated Deferred Income
Taxes (“ADIT”), Investment Tax Credits (“I'TC™), and income tax expense as
they relate to the cost of service model used in this proceeding.

e I discuss the Base Period to Test Period adjustments to ADIT, income tax

expense, current taxable income, and property tax rates.

HOW DOES YOUR TESTIMONY RELATE TO THE TESTIMONY
PRESENTED BY OTHER COMPANY WITNESSES?

My testimony 1s directly related to the computation of ADIT, income tax expense,
and property tax rates that are used in the cost of service studies contained in PNM

Exhibit HEM-3, as presented by PNM Witness Monroy.

1L SUMMARY OF KEY CONCLUSIONS

WHAT ARE THE KEY CONCLUSIONS OF YOUR TESTIMONY?

ADIT and income tax expense should be calculated on a fully normalized, stand-
alone basis. All IRS normalization requirements, including, but not exclusively,
those relating to accelerated tax depreciation, NOLs, CTAC, ITC, and future test
periods should be strictly followed. This case as filed meets all of these
requirements and fairly and accurately calculates both ADIT and income tax

expense in the Base and Test Periods.
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III. RULE 530 SCHEDULES H-9 THROUGH H-13

PLEASE DESCRIBE THE PURPOSE OF RULE 530 SCHEDULES H-9
THROUGH H-13.

Rule 530 Schedule H-9 shows the calculation of Federal and state income tax
expense for the Base and Adjusted Base Periods and the Test Period. The
calculation of income tax expense in Rule 530 Schedule H-9 is used in the
determination of revenue requirement for the Test Period, just as it has been in
PNM’s prior cases. PNM Exhibit MFH-3 provides the calculations of the income

tax expense included in Rule 530 Schedule H-9.

Rule 530 Schedule H-10 reconciles book income and current taxable income for
the Base Period, the Adjusted Base Period, and the Test Period. The calculation of
current taxable income is purely informational, and is not included in the cost of
service, as it does not affect total tax expense recoverable in rates. PNM Exhibit
MFH-3 provides the calculations of the taxable income included in Rule 530

Schedule H-10.

Rule 530 Schedule H-11 requires an analysis of the tax effects from filing a
consolidated federal income tax return. I provide this analysis in Sections [V of my

testimony below.
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Rule 530 Schedule H-12 provides detail of the ADIT activity for the 12 months
ended March 31, 2015 and ADIT balances for the Basc and Adjusted Base Periods
and the Test Period. The ADIT accounts included in rate base are those that relate
to underlying assets or liabilities included in rate base. ADIT accounts that relate
to assets and liabilities excluded from rate base are also excluded from rate base.
PNM Exhibit MFH-2 provides the calculations of the ADIT included in Rule 530
Schedule H-12. PNM Exhibit MFH-5 provides the calculations of the of the tax

depreciation ADIT included in PNM Exhibit MFH-2 and ultimately in Rule 530

Schedule H-12.

Rule 530 Schedule H-13 provides detail of the accumulated deferred ITC for the
Base, Adjusted Base, and Test Periods. PNM Exhibit MFH-4 provides the

calculations of the ITC amortization included in Rule 530 Schedule H-13.

These schedules are being provided in executable electronic format on a DVD-
ROM, but are neither fully functional nor required to be filed as fully functional

under the Future Test Year Rule

PLEASE DESCRIBE THE CALCULATION OF INCOME TAX EXPENSE
ON RULE 536 SCHEDULE H-9.

Rule 530 Schedule H-9 caleulates the income tax expense allowable in rates for
the Base Period, the Adjusted Base Period, and the Test Period. The calculation

begins with net pre-tax income as determined in the cost of service. Net pre-tax
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income 1s then adjusted for permanent book/tax differences. It is also adjusted for
the reversal of temporary book/tax differences the benefits of which were
previously flowed through to custorners. These are temporary differences that are
treated as if they are permanent differences for ratemaking purposes. The adjusted
net income is then multiplied by the statutory New Mexico and Federal tax rates to
determine the preliminary tax expense. The preliminary tax expense is then
reduced by the annual amortization of I'TC, as shown on Rule 530 Schedule H-13,
other allowable tax credits, and the reversal of excess deferred income taxes. With
the exception of the reversal of prior flow-throughs, the tax expense on Rule 530
Schedule H-9 is calculated on a fully normalized basis, as that term is defined
below. Therefore, it is correctly not adjusted for the effect of temporary book/tax
differences. This is because temporary differences determine only the timimg of
the payment of taxes, and not the absolute amount of tax expense. These

temporary differences are reflected, along with the permanent differences, in the

calculation of current taxable income on Rule 530 Schedule H-10.

IV.  STAND-ALONE TAX CALCULATION

IS THE INCOME TAX EXPENSE IN THE COST OF SERVICE
CACULATED ON A STAND-ALONE BASIS OR A CONSOLIDATED
BASIS?

The income tax expense included in the cost of service is calculated on a stand-

alone basis. No effects of the consolidated filing are included in the cost of
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service. This is consistent with prior PNM rate applications and prior Commission

orders.

PLEASE ADDRESS THE EFFECTS OF FILING CONSOLIDATED
INCOME TAX RETURNS AS REQUIRED BY RULE 530 SCHEDULE H-
11.

There are no effects on PNM resulting from the filing of consolidated income tax
returns by PNM Resources. A pro-forma stand-alone income tax return is
prepared for each of the affiliated companies, including PNM. These returns are,
in turn, included in the PNM Resources consolidated income tax return, which is
filed with the JRS. In 1984, PNM adopted an Inter-Company Tax Allocation
Policy that has been uniformly appiied since that time with only minor changes.
Under that policy, each company is treated on a stand-alone basis for purposes of
compuiing its income tax expense. These stand-alone returns are then combined to
create the consolidated return. This method did not change with the formation of
PNM Resources, except that PNM Resources, rather than PNM, became the
ultimate taxpayer liable to the TRS. PNM Resources (rather than PNM, as i the
past) pays to the IRS the total current tax liability of the consolidated group. PNM
and each of the other affiliated companies then reimburse PNM Resources for their

respective stand-alone tax liabilities.

In 2005, PNM Resources filed as a registered holding company under the Public

Utility Holding Company Act of 1935 (“PUHCA™). As a result of this filing,




10

11

12

13

14

15

16

17

18

19

20

21

22

DIRECT TESTIMONY OF
MATTHEW F. HARLAND
NMPRC CASE NO. 15-00261-UT

slight changes to the Inter-Company Tax Allocation Policy were required. Slight
changes were also made when the Inter-Company Tax Allocation Policy was
redrafted in 2008, following the repeal of PUHCA. These changes never result in
PNM being responsible to PNM Resources for tax expense in excess of its stand-
alone share of the consolidated liability. Additionally, in some cases, a current tax
expense or benefit occurs at a consolidated level and is allocated pro-rata to the

business unit whose business activity resulted in the particular benefit or expense.

No such items exist in the Test Period.

WHY IS THE STAND-ALONE CALCULATION THE APPROPRIATE
METHOD TO USE IN DETERMINING TAX EXPENSE?

As discussed above, the consolidated return is merely a summation of all the stand-
alone tax returns for the companies included in the consolidated group. No tax
benefits are created merely by filing a consolidated return. The stand-alone tax
returns reflect the current tax expense resulting from the income and expenses
related to the business activities of each separate company. As such, they correctly
match the current tax expense of each entity with the income and expenses that
created that tax liability. The stand-alone calculation prevents the cross-

subsidization of one entity by another.

DOES THE STAND-ALONE CALCULATION USED IN THE

INTERCOMPANY TAX ALLOCATION POLICY AND THE COST OF
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SERVICE COMPLY WITH THE FINAL ORDER IN NMPRC CASE NO.
31377
Yes, it does. The Final Order in NMPRC Case No. 3137 requires that:
PNM'’s payment to the holding company for income tax shall be

limited to PNM’s share of the current income tax liability of the
consolidated corporation.

The Intercompany Tax Allocation Policy ensures that PNM’s payment is no more
(or no less) than its stand-alone share of the consolidated tax liability. The stand-
alone income tax calculation was used by PNM in its filings in NMPRC Case No.
3137 for both the original cost of service and the illustrative cost of service filed in
support of the stipulation in that case. [t is the only method that ensures that PNM
will always pay its share of tax expense, or be paid for its share of tax benefit, and
no more. Any type of consolidated tax adjustment, which artificially shifts tax
attributes from one entity to another, will, if consistently applied, cause PNM to
pay either more or less than its share of the consolidated tax liability. This would

result, by definition, in a cross-subsidization amnong entities.

HAS THE STAND-ALONE CALCULATION BEEN EXPLICITLY
APPROVED BY THE NMPRC?

Yes, it has. The issue of using a stand-alone versus a consolidated tax calculation
was investigated in depth in NMPRC Case No. 07-00077-UT. The Recommended
Decision, which was adopted by the Commission’s Final Order in that case, states

on page 131:
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PNM and, especially, Staff have demonstrated that the stand alone
method should be continued because it serves the public inferest by
being consistent with and promoting the accounting and regulatory

principles of cost causation, the benefits/burden equation and
prevention of cross subsidization, :

V. ACCOUNTING FOR INCOME TAXES

WHICH ACCOUNTING METHOD, NORMALIZATION OR .FLOW—
THROUGH, DOES PNM USE TO DETERMINE INCOME TAX EXPENSE
AND ADIT IN THE COST OF SERVICE?

PNM uses the normalization method. In NMPUC Case No. 2567, PNM proposed
full tax normalization (for state as well as Federal tax purposes) for its electric
operations for all new temporary differences.  The normalization methodology
was approved in that case and has been consistently used by PNM in every

subsequent rate proceeding, including this one.

PLEASE EXPLAIN NORMALIZATION ACCOUNTING.

Normalization accounting for income taxes caleulates income tax expense on the
pre-tax items of income and expense recorded for financial statement purposes or
included in the cost of service for ratemaking purposes. The income tax expense is
then adjusted for permanent differences between income recorded for financial
reporting (book) purposes and income determined for income tax reporting (tax)
purposes. Tax expense is then divided between the amount currently payable to
the IRS, and the amount that must be paid in the future. This division between

current and deferred tax expense is calculated based on temporary differences

10
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between book and taxable income. The tax expense incurred in the current year
for which payment is deferred due to temporary book/tax differences is recorded
on the balance sheet as a liability or asset, as the case may be.
The flow-through method, on the other hand, treats temporary differences not as a
deferral of an incurred tax liability, but as a permanent reduction.in the income tax
expense for the period. This mischaracterization results in cross-subsidization of

tax expense between customers in different periods, depending on when temporary

differences originate and reverse.

WHY IS NORMALIZATION SUPERIOR TO OTHER METHODS OF
TAX ACCOUNTING?

Under normalization, tax expense is recognized in the same time period as the
income or expense from which it is derived. In other words, tax expense is
recorded when the liability to pay the tax 1s established, not when the taxes are
actually paid. Then, an ADIT account is created for the portion of that tax that is
not payable immediately, but is deferred and payable in a future year. In this way,
normalization results in the proper allocation of tax expense between current and
future customers while taking into account the time value of the savings resulting
from deferred tax payments by including ADIT in rate base. IFor ratemaking
purposes, the sum of all the ADIT accounts is generally a lability balance and
therefore reduces rate base. This recognizes that the temporary cash savings

resulting from the deferred tax payments represents a cost-free source of capital to

11
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the utility. The inclusion of the net ADIT liability ensures that customers receive

the benefit of this cost-free capital.

CAN ADIT BE AN ADDITION TO RATE BASE, RATHER THAN A
REﬁUCTION?

Yes, it can. Certain temporary book/tax differences increase, rather than decrease,
taxable income. An example is interest expense on capital projects that is required
to be capitalized and depreciated for tax purposes, but is deducted when incurred
for book purposes. In this case, the cash tax payable actually exceeds the tax
expense recorded for book purposes, but this excess will be returned to the
Company over time. In such a case, an ADIT asset, or prepaid tax, rather than a
liability, would be created. The theory and treatment is the same, however, for
both ADIT assets and liabilities — their inclusion in rate base accounts for the

difference between recoverable income tax expense and cash taxes paid.

PLEASE EXPLAIN THE TERM “PERMANENT DIFFERENCE” AS IT
RELATES TO THE RECORDING OF INCOME TAXES.

A permanent difference is a book/tax difference that will never reverse. Because
of differences between the book (and ratemaking) accounting rules and the tax
law, the taxability of some income or expense items will never be the same for
book and tax purposes. These items affect the total income taxes paid over time,

not just the timing of those payments.

12
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An example of a permanent difference is 50% of meals and entertainment
expenses. For book purposes, 100% of meals and entertainment expenses are
generally deductible. For tax purposes, however, only 50% are considered
deductible. The difference between the book deductibility and the tax deductibility
1s absolute and permanent, and not merely related to the timing of the deduction.

Therefore, tax expense must be increased by the tax on the non-deductible 50% of

these expenses.

WHY ARE PERMANENT BOOK/TAX DIFFERENCES AND
TEMPORARY BOOK/TAX DIFFERENCES NOT ACCOUNTED FOR IN
THE SAME WAY?

Total tax expense recorded for book purposes over the life of the corporation must
equal the total amount of tax remitted to the IRS over the life of the corporation.
Because permanent differences never reverse over time, they affect the total tax
paid, not just the timing of the payments. Therefore, book income tax expense
must be adjusted for the change in tax expense created by these permanent
differences. This is done on Rule 530 Schedule H-9 and in the cost of service
studies included in PNM Exhibit HEM-3. The accounting treatment for permanent
differences is the same whether the normalization method or the flow-through

method is used.

13




10

11

12

13

14

15

16

17

18

19

20

21

22

23

DIRECT TESTIMONY OF
MATTHEW F. HARLAND
NMPRC CASE NO. 15-00261-UT
Temporary differences, on the other hand, are book/tax differences that reverse

over time. Therefore, they affect only the timing of tax payments, and not the total

income tax payable over time.

PLEASE EXPLAIN THE TERM “TEMPORARY DIFFERENCE” ASIT IS
USED ABOVE.

A temporary difference 1s a difference between book income and‘ taxable income
that arises in one tax year and reverses in later years. A temporafy difference
results in no change in total tax expense payable over the life of the underlying
item. A temporary difference only affects the timing of the payment of such tax

liability.

The use of accelerated depreciation for tax purposes is an example of an
accounting method that gives rise to a temporary difference between book income
and taxable income. Although depreciation on a given asset can only equal the
asset’s cost and can only be taken over the life of the asset, the timing of the
depreciation deduction will differ when different depreciation methods are allowed
for book and tax purposes. For example, assume that accelerated depreciation is
used for tax purposes but the straight-line method is used for calculating book
depreciation expense. In this case, taxable income will be less than book income
in the early years of the life of the asset, because the depreciation deduction for tax
purposes 1s accelerated, or “front-end loaded.” Correspondingly, taxable income

will be greater than book income in later years, when the straight-line book method

14
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results in a higher depreciation deduction than that used for tax purposes. Over the
life of the asset, the cumulative amounts deducted for depreciation will be the

same for book and tax purposes, and the total income tax expense will be the same

for both.

PLEASE EXPLAIN WHY THE FLOW-THROUGH METHOD OF
ACCOUNTING FOR TAXES SHOULD NOT BE USED.

The flow-through method of calculating income tax expense does not correctly
match tax expense with the underlying pre-tax income and expense items in any
one ratemaking period. It simply adjusts the total tax expense in any given year by
the cash tax-savings or expense resulting from the temporary differences, both
origimating and reversing, in that year. In other words, taxable income for book
and tax both reflect the current taxable income as reported on the tax return. In the
accelerated tax depreciation example, use of the flow-through method will result in

the current generation of customers being subsidized by a later generation.

Because temporary differences affect only the timing of tax payments, and not the
total amount of the income tax hability, the flow-through method also results in a
mismatch of book income and the tax expense resulting therefrom. This is because
certain pre-tax items are recognized for book purposes, but their tax effect is not,
and vice versa. The inclusion in the cost of service of tax expense based on current
taxable income rather than on book income results in a mismatch of tax expense

and recoverable expenses for ratemaking purposes as well. If the temporary

15
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differences result in a net reduction in current taxable income and,
correspondingly, the tax expense included in the determination of rates, current
customers would benefit unjustly at the expense of future customers who will have
to pay higher tax expense when the temporary differences reverse. On the other

hand, if a net increase in current taxable income results, it would be the current

customers that would be adversely affected.

The flow-through method should not be used to calculate income tax expense
because it does not correctly match tax expense with the underlying pre-tax
income and expense items in any one ratemaking period, and results in a

subsidization of costs between customers in different time periods.

VI. DEPRECIATION NORMALIZATION REQUIREMENTS

MUST NORMALIZATION ACCOUNTING BE USED TO SET UTILITY
RATES?

Yes. 'The Internal Revenue Code (“IRC” or the “Tax Code”) § 168 mandates that,
in determining rates using a cost of service methodology, regulated utilities must use
the normalization method, and not the flow-through inethod, to calculate the tax
expense related to depreciation-related temporary differences. Additionally, the

temporary difference resulting from CIAC is specifically required to be normalized

16
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under IRS Notice 87-82, as discussed in IRS Private Letter Rulings' (“PLRs™)
9035056 and 200933023. Similarly, NOLs are specifically required to be
normalized, to the extent that they are created by accelerated tax depreciation.
The normalization method correctly recognizes that temporary book/tax

differences, by their nature, reverse over time, so that they affect only the timing of

tax payments, not the total tax expense paid.

Q. WHAT IS THE PENALTY FOR VIOLATING THE IRS
NORMALIZATION REQUIREMENT?

A. A normalization violation will result in the loss of the ability to use accelerated tax
depreciation on all public utility property held by the utility. This would result in a
substantial increase in rates, as customers would no longer enjoy the large rate

base reduction resulting from depreciation-related ADIT liabilities.

Q. ARE UNREGULATED COMPANIES ALSO REQUIRED TO USE
NORMALIZATION ACCOUNTING IN THEIR  FINANCIAL
STATEMENTS?

A. Yes, they are, but not by the IRS. Rather, under Generally Accepted Accounting
Principles (“GAAP”), both regulated and unregulated companies are required to

normalize all temporary book/tax differences. ASC 740 addresses the inter-period

! Although not strictly binding authority on taxpayers other than the one applying for the ruling, Private
Letter Rulings issued by the [RS reflect their position on the issues discussed in the ruling. Such legal
interpretations are important tools for tax practitioners, and are routinely relied on in applying the IRC and
regulations to similar fact patterns. Taxpayers with similar facts rightly assume similar treatment in the
absence of contrary authority.

17
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allocation of income tax expense. GAAP generally, and ASC 740 specifically,
require the “normalization” of income taxes, and that deferred income taxes
resulting from temporary boolk/tax differences be accounted for using the liability,
or “ADIT”, method for financial statement purposes. As required by GAAP, PNM
adopted SFAS 96 (the predecessor to SFAS 109 and, ultimately, ASC 740) on

January 1, 1990 and has consistently followed its normalization standards in all

subsequent accounting periods.

V1. NOL ADIT NORMALIZATION REQUIREMENTS

IN THE PREVIOUS SECTION, YOU MENTIONED THAT NOL
CARRYFORWARD ADIT IS REQUIRED TO BE NORMALIZED IN
CERTAIN CASES. IS PNM CURRENTLY IN A NET OPERATING LOSS
CARRYFORWARD POSITION?

Yes, PNM is currently in a NOIL carryforward position. Additionally, although
PNM expects to utilize a large portion of that NOL carryforward before and during
the Test Period, it still expects to have some NOL carryforward remaining to be

utilized subsequent to the Test Period.

HAS PNM INCLUDED A NOL CARRYFORWARD ADIT ASSET IN
RATE BASE IN THE BASE AND TEST PERIODS?

Yes, it has, consistent with GAAP and TIRS normalization requirements.

18
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WHY IS PNM IN A NOL CARRYFORWARD SITUATION?
A NOL is created when tax deductions exceed taxable income. These deductions
can arise from temporary book/tax differences such as accelerated tax depreciation.
For capital intensive businesses such as utilities, the temporary bonus depreciation
provisions of the IRC, in place since 2008, have often resulted in tax depreciation
deductions so large that they created negative current taxable income. In 2010,
2011, 2012, and 2014 PNM incurred NOLs, because it generated deductions which

exceeded its taxable income (on a consolidated basis, PNM Resources and its

subsidiaries incurred NOLs in 2010, 2012, 2013, and 2014).

When a company has negative current taxable income, it cannot realize the cash
benefit of all of the deductions, because it cannot reduce its tax payments below
zero. The NOLs must be deferred and carried forward to be used against taxable
income in future periods, subject to certain limitations. Only then will the

taxpayer receive the cash tax benefit of these NOLs.

When carried forward, the NOL is a temporary book/tax difference for which an
ADIT asset must be recorded. The sum of (i) the ADIT liability created by the
bonus depreciation and (ii) the ADIT asset created by the NOL carryforward

represents the cash tax benefits that were actually received by the company.

19
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IS IT SOUND REGULATORY AND ACCOUNTING PRACTICE TO A
INCLUDE THE NOL CARRYFORWARD ADIT IN RATE BASE?
Yes, it is. This treatment assures that PNM and its customers receive the benefit of
the actual deferred tax payments, no more and no less. Including only the ADIT
liability from accelerated tax depreciation, including bonus depreciation, and not
also the offsetting NOL carryforward ADIT asset, would treat the Company as if it
had realized the entire benefit of the bonus depreciation in the years in which it
was camned. In reality, a substantial portion of that benefit is required to be
deferred, only to be realized in future years. The reason that ADIT liabilitics are
included as a reduction to rate base is to compensate customers for the cash
benefit, or cost-free capital, that the utility has received due to the temporary
acceleration of cerfain expenses for tax purposes. By not including the NOL

carryforward ADIT asset as an addition to rate base, this benefit would be greatly

overstated.

In Kern River Gas Transmission Company, FERC Docket No. RP(7-274-000, a
situation almost identical to PNM’s was litigated. In that case, the FERC
addressed both ADIT assets generally, and NOL carryforward ADIT assets

specifically. It concluded:

229. There is a second type of timing [difference] that
can have the opposite effect. It is possible that some
accounting entries will decrease expenses or increase
mcome for IRS purposes faster than would be the case for
accounting purposes. In this case the cash flow from the
tax allowance embedded in the regulated entity’s rates is
less than the income tax payments that are generated by the
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higher income. When the regulated entity pays for an
expense earlier than would be under the Commission’s
regulatory accounting system, it is in essence committing
more funds to the business. The difference is therefore
capitalized and added to the rate base. The difference in
the timing that results is capitalized and added to the rate
base to allow a somewhat higher return on the additional
funds that have need committed to the enterprise. As the
accounting entries for these expenses are entered (usually
allowance of funds wused during construction), the
difference in timing is reversed, the short term addition to
the rate base decreases, and return drops. This timing
difference is reflected as an ADIT debit, or regulatory
asset, in Account No, 190.

230. In the instant case the NOL was properly included
in Account No. 190. The large depreciation deduction for
the “bonus” depreciation was properly reflected as a credit
in Account No. 282 and served to reduce rate base to reflect
the difference in timing previously described. However,
the impact of this deduction was so great that it exceeded
the taxable cash that would have been generated under the
straight line regulatory method. Thus, Kemn River was not
able to use the full extent of the deduction in the first year it
was available. However, as discussed, the full accelerated
depreciation amount is included in the credit ADIT in
Account No. 282. Without a corresponding debit in
Account Mo. 190, Kern River’s rate base would be reduced
even through [sic] it did not achieve the tax savings, and
additional cash flow, that a credit entry in Account No. 282
is intended to offset. Therefore, the NOL is carried forward
as a regulatory asset in future years and is reduced as the
tax savings actually accrue to Kern River. Offsetting the
NOIL against the total ADIT reduction in the first year
assures that the rate base is reduced only as the company
actually obtains the additional cash flows, and hence the
return, that the ADIT tax methodology captures for the
ratepayer {emphasis added).

Although this FERC decision is not binding on other Commissions, it does provide

an excellent analysis of the issue.
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IS THE INCLUSION IN RATE BASE OF THE NOL CARRYFORWARD
ADIT REQUIRED BY THE IRS?
Yes, it is. Treasury Regulation § 1.167(1)-1(h)(1)(iii), specifically addresses this
situation:
If, however, in respect of any taxable year the use of a
method of depreciation other than a subsection (1) method
for purposes of determining the taxpayer's reasonable
allowance under section 167(a) results in a net operating
loss carryover (as determined under section 172) to a year
succeeding such taxable year which would not have arisen
(or an increase in such carryover which would not have
arisen) had the taxpayer determined his reasonable
allowance under section 167(a) using a subsection (1)
method, then the amount and time of the deferral of tax

liability shall be taken into account in such appropriate time
and manner as is satisfactory to the district director.

PLR 8818040, and more recently, PLRs 201436037, 201436038, 201438003, and
201519021 clarify that a tax calculation with and without accelerated depreciation
is utilized to determine the amount of the NOL carryforward ADIT required to be
normalized. To the extent that acceclerated depreciation creates a NOL
carryforward, the NOL carryforward ADIT asset must be included in rate base.
Excluding this NOL carryforward ADIT asset would constitute a normalization

violation.

PLEASE DISCUSS THE FOUR RECENT PLRS MENTIONED ABOVE.
These four PLRs are important because they deal with facts almost identical to
PNM’s. Before the introduction of bonus tax depreciation, very few regulated

utilities incurred NOLs on a stand-alone basis. This accounts for the dearth of

22




10
11
12
13
14
15
16
17
18
19
20
21
22
23

24
25

DIRECT TESTIMONY OF
MATTHEW F. HARLAND
NMPRC CASE NO. 15-00261-UT

recent PLRs on the issue of NOL carryforward ADIT normalization. With the
enactment of bonus depreciation in 2008, and its continued extension through
2014, NOLs have become much more common for utilitics in recent years. Many
commissions are dealing for the first time with the question of whether to include
NOL carryforward ADIT assets in rate base. As a resull of their commissions’
final orders, several utilities are secking PLRs regarding NOL carryforward ADIT
normalization. All four of the referenced 2014 and 2015 PLRs .relate to whether

NOL carryforward ADIT assets are required to be included in rate base, and how

to calculate the required includible amount.

WHAT CONCLUSIONS DO THESE PLRS REACH?
These four PLRs confirm that in order to avoid a normalization violation, NOL
carryforward ADIT assets must be included in rate base and that the correct
mnethod for determining the amount that must be included is a with-and-without
approach. In other words, the hypothetical taxable income of the utility is
calculated with and without accelerated tax depreciation. The change in the
taxable loss that results is the amount for which NOL carryforward ADIT must be
included in rate base to prevent a normalization violation. If the change exceeds
the NOL, the entire NOL carryforward ADIT must be included in rate base, All
four PLRs contain essentially identical language, as follows:
Because the ADIT account [Account 282], the reserve account for
deferred taxes, reduces rate base, it is clear that the portion of an
NOLC [Account 190] that is afttributable to accelerated

depreciation must be taken into account in calculating the amount
of the reserve for deferred taxes (ADIT)...
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The “with or without” methodology employed by Taxpayer is
specifically designed to ensure that the portion of the NOLC
attributable to accelerated depreciation is correctly taken into
account by maximizing the amount of the NOLC attributable to
accelerated depreciation. This methodology provides certainty and
prevents the possibility of “flow through™ of the benefits of
accelerated depreciation to ratepayers (underlines and [FERC
Account references] added for clarity).

WHAT IS THE PENALTY FOR VIOLATING THE IRS
NORMALIZATION REQUIREMENT REGARDING NOLS?

Because the NOI normalization rules are a subset of the depreciation
normalization rules, a violation of the NOL normalization requirement would
result in the loss of the ability to use accelerated tax depreciation on all public

utility property held by the utility.

VIII. FUTURE TEST PERIOD NORMALIZATION REQUIREMENTS

ARE THERE ADDITIONAL IRS NORMALIZATION REQUIREMENTS
THAT RELATE SPECIFICALLY TO FUTURE TEST PERIOD FILINGS?
Yes, there are. Treasury Regulations issued under IRC § 167 govern the
determination of the amount of ADIT allowable as a rate base reduction in a future
test year. Specifically, Treasury Regulation § 1.167(1)-1 mandates special
“proration rules” when a future test period is used in determining rates, and the
newly determined rates are expected to be in effect for all or a portion of that test

period.
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DO THESE PRORATION RULES APPLY TO ALL ADIT BALANCES
INCLUDED IN RATE BASE?
No, they do not. The proration rules only apply to depreciation-related ADIT.

Other ADIT balances are not requured to be pro-rated.

PLEASE DISCUSS THESE FUTURE TEST PERIOD NORMALIZATION
REQUIREMENTS.

Under Treasury Regulation § 1.167(1)-1, when a future test period is used to set
rates and the newly determined rates are expected to be in effect for all or a portion
of that test period, the utility plant ADIT additions in the portion of the test period

in which the new rates are expected to be in effect must be pro-rated.

In this filing, the future period is the year ending September 30, 2016. Collection
of the new rates is expected start on July 1, 2016. Therefore, the new rates are
expected to be in place for the last three months of the Test Period. As a result,
October 2015 through June 2016 utility plant ADIT additions are not pro-rated,
and July through September 2016 utility plant ADIT additions will be pro-rated.
Under the proration rules the utility plant ADIT additions are pro-rated, using a
ratio in which the numerator is the number of days remaining in the Test Period,
and the denominator is the number of days during which the new rates are
expected to be in effect in the Test Period. Because PNM closes its books on a

monthly basis, the proration is also done on a monthly basis. As a result, July
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2016 ADIT additions are pro-rated using a ratio of 61/92, August 2019 additions

are pro-rated by 31/92, and September 2016 ADIT additions are pro-rated by 1/92.

ARE SIMILAR PRORATION RULES APPLICABLE TO THE
CALCULATION OF INCOME TAX EXPENSE IN A FUTURE TEST
PERIOD?

No. Income tax expense in a future test period is calculated in the same manner as

that calculated for a historic test period.

1X.  BASE PERIOD ADJUSTMENTS

WHAT PERIOD WAS USED TO DEVELOP THE BASE PERIOD AND
ADJUSTED BASE PERIOD ADIT AND TAX EXPENSE?

The Base Period and Adjusted Base Period reflect the ADIT balances as of March
31, 2015 and the tax expense reflects the 12 months ended on that date. The Base
Period ADIT, permanent and flow-through book/tax differences, tax credits, and
other tax adjustments come from the Company’s financial accounting books and
records. The only adjustments made to Base Period income taxes are the Model-
Driven Calculations, discussed below. All other adjustments discussed below

were made in the development of the Adjusted Base Period.
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Q. WERE ADJUSTMENTS MADE TO ADIT IN THE BASE PERIOD?

A. Yes. ADIT adjustments have been made in the Base Period where necessary to

synchronize ADIT with underlying rate base items. These include:
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Model-Driven Calculations — ADIT balances that relate to regulatory assets
and liabilities (referenced “r”) and other rate base items (referenced *0”)
were trued-up to equal the balance of the underlying account multiplied by
the combined Federal and state tax rate at which ADIT is calculated. The
rate is 39.59% for activity before 2014, 39.42% for 2014 activity, and
39.20% for 2015 activity. These adjustments are shown on Rule 530
Schedule H-12, page 1, column G;

ADIT balances for General Plant and Net Operating Loss carryforwards
are adjusted to reflect the corporate allocation adjustment to Gé&I Plant.
These adjustments are shown on Rule 530 Schedule H-12, page 1, column
J, referenced “c”.

ADIT balances on certain regulatory assets and liabilities are adjusted to
synchronize with the adjustments to the underlying regulatory assets and
liabilities shown on PNM Exhibit HEM-3 COS Base Ad). The ADIT
accounts so adjusted were Coal Mine Decommissioning and DOE Spent
Fuel Refunds. These ADIT changes are shown on Rule 530 Schedule H-
12, page 1, column J, referenced “r”.

ADIT balances on certain other rate base items are adjusted to synchronize

with the adjustments to the underlying assets and liabilities shown on PNM

Exhibit HEM-3 COS Base Adj. The ADIT accounts so adjusted were
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Asset Retirement Obligations and Palo Verde Dry Cask Storage, These
ADIT changes are shown on Rule 530 Schedule H-12, page 1, column I,

referenced “o0”.

WERE ADJUSTMENTS MADE TO INCOME TAX EXPENSE IN THE

BASE PERIOD?

Yes. Several items in the income tax expense calculation were trued-up to full-year
amounts. This is necessary because the effective tax rate methodology for interim
(quarterly) reporting required by GAAP does not recognize permanent differences
ratably (straight-line) over the year. Rather, it recognizes them proportionately as
pre-tax income is earmed.  Therefore, a mismatch between straight-line
amortization and the amount included in the effective rate may occur in the interim
periods. When the Base Peniod is other than a calendar year, a true-up will be
required to accurately refiect the full-year amounts.
The following amortizations were trued-up to a full year of amortization:

e Palo Verde Units 1 & 2 Gain Amortization Flow Through;

e Palo Verde Units 1 & 2 Prudence Audit Flow Through;

e Tederal Grant Amortization — Renewables;

s Federal Grant Basis Adjustment — Renewables;

e FExcess Payroll Tax and Average Rate Assumption Method (“ARAM™)

Excess Deferred Income Tax Reversals; and

e [TC Amortizations.
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Additionally, other known and measurable adjustments were made, including:

The permanent difference for non-deductible meals was trued up to
accurately reflect 50% of the meals expense included in the Base Period
cost of service;

The flow-through difference for equity AFUDC was trued up to accurately
reflect the actual equity AFUDC expensed in the Base Period;

The Research & Development credit has been prorated to 75% of the 2014
credit to reflect the expiration of the credit on December 31, 2014.
Because the Base Period contains only 9 months for which the credit is in
effect, the credit must be adjusted accordingly;

The New Mexico Solar Production Tax Credit has been adjusted, to reflect
75% of the actual 2014 credit and 25% of the expected 2015 credit;

The Depreciation and Gain/Loss Flow-Throughs have been similarly
adjusted, to reflect 75% of the actual 2014 flow-through and 25% of the
expected 2015 flow-through; and

The Eastern Interconnect Project and the Amortization of the EIP Prepaid
Tax Reversal have been adjusted to the actual amortizations for the Base
Period, reflective of the expiration of the lease and the corresponding

completion of the amortization period.
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X. TEST PERIOD CALCULATIONS AND ADJUSTMENTS

ARE THE ADIT, iTC, AND INCOME TAX EXPENSE CALCULATIONS
“FULLY FUNCTIONAL,” AS DESCRIBED IN THE FUTURE -TEST
YEAR RULE?

No, they are not. The complexity of the interaction betweeﬂ the incomé tax léw,‘
GAAP reporting requirements, and regulatory requirements make fully functional
income tax, ITC, and ADIT calculations unfeasible in a Microsoft Excel model.
Changes to ADIT, ITC, or income tax expense adjustments (such as permanent
and flow-through book/tax differences and income tax credits) must be determined
outside the cost of service model and then manually input. Therefore, in
accordance with NMAC Rule 17.1.3.11, PNM will rerun the calculations
reasonably required by Staff or intervenors in order to capture the impact on the

proposed cost of service of any adjustments to ADIT or other income tax input.

HOW HAS PNM CALCULATED THE ADIT INCLUDED IN THE TEST
PERIOD COST OF SERVICE?

The calculated incremental ADIT included in the Test Period revenue
requirements is calculated at the applicable combined Federal and state income tax
rates in effect for the Linkage and Test Periods. Those rates are 39.20% for 2015
activity, and 39.02% for 2016 activity. The state income tax component of the
combined rate is lower than that in effect for the Base Period and Adjusted Base

Period because of the New Mexico state income tax rate change discussed in
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Section XI of my testimony. The changes in ADIT are calculated by applying the
applicable tax rates to the changes in the underlying book/tax differences on rate
base accounts, be they plant-in-service, regulatory assets or liabilities, or other rate
base items. Additionally, certain ADIT accounts are adjusted for “tax-only”
differences, including Palo Verde licensing amortization, repairs deductions, NOL

carryforwards, ARAM reversals, and depreciation flow-throughs. All the Linkage

and Test Period adjustments are discussed in more detail below.

WHAT ADJUSTMENTS WERE MADE TO ADIT IN THE LINKAGE
AND TEST PERIOD?
ADIT for the Linkage and Test Periods has been adjusted for the following:

e The [RS-required proration of depreciation-related ADIT discussed in
Section VII of this testimony. These adjustments are shown on Rule 530
Schedule H-12, page 2, column Q;

e  ADIT balances for General Plant and Net Operating Loss carryforwards
are adjusted to reflect the Linkage and Test Period corporate allocation
adjustment to G&I Plant. These adjustments are included in the activity
shown on Rule 530 Schedule H-12, page 1, column L through page 2,
column P;

e The ADIT balance for pension has been adjusted to reflect the effect of the
Test Period adjustment to the prepaid pension asset. This adjustment is

shown on Rule 530 Schedule H-12, page 2, column S;
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The ADIT balance for the TOU regulatory asset has been eliminated to
reflect the elimination of the regulatory asset itself. This adjustment is
shown on Rule 530 Schedule H-12, page 2, column S;
ADIT balances on certain regulatory assets and liabilities are adjusted to
reflect Linkage and Test Period changes to the underlying assets and
liabilities. These adjustments are included in the activity shown on Rule
530 Schedule H-12, page 1, column L through page 2, column P;
ADIT balances on certain other rate base items are adjusted to reflect
Linkage and Test Period changes to the underlying assets and liabilities.
These adjustments are included in the activity shown on Rule 530 Schedule
H-12, page 1, column L through page 2, column P;
Depreciation ADIT has been updated to reflect both the depreciation ADIT
on Linkage and Test Period plant additions, as well as ongoing Linkage
and Test Period ADIT changes on assets in service at the end of the Base
Period. Depreciation ADIT has also been adjusted to reflect the effects of
Linkage and Test Period reversals of excess payroll tax, ARAM reversals,
repairs deductions, and depreciation flow-throughs. These adjustments are
included in the activity shown on Rule 530 Schedule H-12, page 1, column
L. through page 2, column P;
The NOL ADIT has been adjusted to reflect partial utilization of the net
operating loss carryforward based on the expected taxable income of PNM

in the linkage and test period. These adjustments are included in the
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activity shown on Rule 530 Schedule H-12, page 1, column L. through page
2, column P;

e Debt AFUDC ADIT has been adjusted to reflect debt AFUDC accrued in
the Linkage and Test Period. These adjustments are included in the
activity shown on Rule 530 Schedule H-12, page 1, column L through page
2, column P; and

e Palo Verde Licensing ADIT, a tax-only amortization, is adjusted for
amortization in the linkage and test periods. These adjustments are

included in the activity shown on Rule 530 Schedule H-12, page 1, column

L through page 2, column P.

HOW HAS PNM CALCULATED THE INCOME TAX EXPENSE
INCLUDED IN THE TEST PERIOD REVENUE REQUIREMENTS?

The calculated income tax expense included in the Test Period revenue requirements
is calculated at the applicable Federal and state income tax rates in effect for the test
period. The state income tax rate is lower than that in effect for the Base Period and
adjusted Base Period because of the New Mexico state income tax rate change
discussed in Section XI of my testimony. Because the Test Period spans calendar
years, a blended New Mexico rate must be used to determine state income tax
expense. The Test Period rate is 6.675%, equal to 25% of the 2015 rate of 6.9% and
75% of the 2016 rate of 6.6%. The income tax expense is calculated by applying the
applicable tax rates to the pre-tax income calculated in the cost-of-service, adjusted

for the applicable permanent and flow-through book/tax differences and applicable
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income tax credits. All the Test Period adjustments are discussed in more detail

below.

WHAT ADJUSTMENTS WERE MADE TO INCOME TAX EXPENSE IN

THE TEST PERIOD?

The income tax expense calculation has been adjusted for the following:

The permanent book/tax difference for non-deductible meals was trued up
to accurately reflect 50% of the meals expense included in the Test Period
cost of service.

The permanent differences for AFUDC equity have been trued-up to equal
the expected Test Period accrual of AFUDC equity.

The permanent differences for the EIP Gain Amortization and the PYNGS
Prudency Audit Decision have been eliminated because those items will
have been fully amortized prior to the Test Period.

Depreciation flow-throughs have been recalculated for the Test Period
using updated book depreciation rates,

The Gain/Loss flow-through has been eliminated in the Test Period.

ITC amortization has been recalculated using the current estimated useful
lives for the Palo Verde and San Juan generating stations in accordance
with IRS normalization requirements that ITC be flowed through to
customers no faster than ratably over the life of the underlying assets.

The R & D Credit has been eliminated in the Test Period because it expired

as of December 31, 2014.
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o The ARAM reversal of excess deferred income taxes has been recalculated
using the current estimated useful life for the San Juan generating station in

accordance with IRS normalization requirements.

The above changes are shown on Rule 530 Schedules H-9 and H-10.

ARE THERE ANY OTHER ADJUSTMENTS TO TEST PERIOD INCOME
TAX EXPENSE?

Yes. PNM is requesting the establishment of a regulatory asset of $2,145,449
associated with the impairment of state NOL carryforwards which occurred in the
Base Period. PNM is requesting recovery of the impairment over a 2-year period.
PNM is not seeking to include this regulatory asset in rate base. The amortization
of the regulatory asset is included in 530 Schedule H-9, line 65 and PNM Exhibit

HEM-3 COS Test, line 660.

WHAT WAS THE CAUSE OF THE IMPAIRMENT OF THE STATE
NOLS?

GAAP rules require that the expected future utilization of deferred tax assets be
analyzed. If it is unlikely that the asset will reverse before it expires, then a
reserve liability against the ADIT asset must be established. When a NOL cannot
be fully utilized in the current year, and is carried forward, it creates an ADIT asset
that must be so analyzed. New Mexico NOLs incurred before 2013 could be
carried forward only 5 years. When 50% bonus tax depreciation was extended

retroactively for 2014, the reduction in taxable income in 2014 made it unlikely
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that PNM would be able to fully utilize 2010 New Mexico NOLs before they
expire in 2015. Therefore, an ADIT liability was established to impair the NOL
ADIT asset for the amount of NOL expected to expire unused. NOLs incurred

after 2012 have a 20-year carryforward, and are therefore very unlikely to expire

unused.

IS THE IMPAIRMENT CALCULATED ON A CONSOLIDATED OR A
STAND-ALONE BASIS?

Although the total impairment is calculated on a consolidated basis, only the
portion allocable to PNM is included in the cost of service. The portion of the
impairment related to other companies in the consolidated group has been

excluded.

WHY SHOULD THE IMPAIRMENT EXPENSE BE INCLUDED IN THE
TEST PERIOD COST OF SERVICE?

Customers benefit from bonus depreciation. The large tax deductions resulting
from bonus depreciation create an ADIT liability which reduces rate base, and
correspondingly reduces the revenue requirement. This benefit will be ongoing
and long-lasting. Because customers benefit in the long-term from bonus
depreciation, it is appropriate that they bear any cost resulting therefrom. That cost

is the New Mexico NOL impairment expense,
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HOW HAS PNM CALCULATED PROPERTY TAX RATES IN THE TEST
PERIOD REVENUE REQUIREMENT?
For New Mexico assets, actual 2014 property tax rates were identified for San
Juan, Four Comers, Reeves, Afton, Luna, Lordsburg, and Algodones. A
coniposite rate for total New Mexico plant was also computed. These rates were
then escalated to estimate the 2015 and 2016 rates to be used in the Test Period
calculation of property tax expense. The escalation ratc was determined by
calculating the average increase in New Mexico prop-erty'f tax rates over the years
2011-2014, expressed as a percentage of the rate. Each of the 2014 rates listed
above was escalated by this percentage to determine the estimated 2015 rate, and
again to determine the estimated 2016 rate. The Test Period includes 3 months at
the 2015 rate and 9 months at the 2106 rate. For Arizona assets, the actual 2014
rate was used as the estimated 2015 and 2016 rate, without escalation. Property
tax billings by Maricopa County for 2011 and 2012 used an incorrect rate, with a
large rate correction in 2013. Because of these factors, it would not be reasonable
to use an escalation calculation similar to that used for New Mexico. The

calculation of the 2015 and 2016 propeity tax rates is included in PNM Exhibit

HEM-3 WP GT-3.
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XL  NEW MEXICO INCOME TAX RATE CHANGE

PLEASE DISCUSS THE RECENT NEW MEXICO INCOME TAX RATE
CHANGE.

In 2013, New Mexico House Bill 641 was signed into law. Among other things,
the bill amended 7-2A-5 NMSA 1978 to include prospective reductions in the
New Mexico corporate income tax rate. The rate reductions phase in over five
years beginning in 2014. The phase in and its effect on the combined Federal and

state income tax rate is as follows;

Rate 2013 2014 2015 2016 2017 2018
Federal 35.00% | 35.00% | 35.00% ; 35.00% | 35.00% | 35.00%
New Mexico 7.60% 7.30% 6.90% 6.60% 6.20% 5.90%
Combined 39.59% | 3942% | 39.20% | 39.02% ] 38.79% | 38.62%

HOW DOLES THE RATE CHANGE AFFECT THE COST OF SERVICE
CALCULATIONS?

The state income tax rate used in calculating income tax expense is reduced from
the historic 7.60% to 7.0% in the Base and Adjusted Base Periods, and to 6.675%
in the Test Period, thereby reducing the amount of income tax expense included in
the cost of service. Additionally, incremental ADIT in the Test Period cost of
service is calculated at the tax rate in effect when the increment occurs (39.20% in

2015, 39.02% in 2016).
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WILL THE RATE CHANGE HAVE ANY OTHER EFFECTS?

Yes, the rate reduction will result in what are known as excess deferred state

income taxes.

PLEASE EXPLAIN THE CONCEPT OF EXCESS DEFERRED INCOME
TAXES.

When deferred taxes are recorded and included in income tax expense in the cost
of service, they are generally calculated at the rate in effect when the deferred tax
was created. For years, this rate has been 39.59% for PNM. These deferred taxes
create ADIT because they are not paid in the year the expense is recorded but in a
later year. As a result of the rate reduction, those deferred taxes will be paid at a
lower rate than that at which they were accrued. The difference between the
amount accrued and the amount expected to be paid at the lower rate is called

excess deferred incoine tax.

IS THE AMOUNT OF THE EXCESS DEFERRED INCOME TAXES
THAT RESULTS FROM THE NEW MEXICO TAX RATE CHANGE
KNOWN AT THIS TIME?

No, it is not. The amount of the excess deferred incoine taxes will not be known
until the rate phase-in of the tax rate reduction is complete in 2018. This is
because it is the ADIT balances at that time that will ultimately be paid at the new

fully phased-in rate and those balances are not now known.
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HOW DOES PNM PROPOSE TO TREAT THE EXCESS DEFERRED
INCOME TAXES?
Because the amount of the excess deferred state income taxes is not yet known,
PNM proposes to defer the amount and record a regulatory liability. This
regulatory liability would be fixed in amount in 2018 and returned to customers
over some time period which reasonably reflects the period over which the actual
deferred benefit of the lower rate will be realized by PNM. This period would be
determined in PNM’s first rate case subsequent to the full phase-in of the tax rate
reduction in 2018. PNM proposes that ARAM, or a reasonable facsimile, be used
to determine the timmg of the return to customers. This is the same mechanism
that the IRS required for the excess deferred income taxes created by the Federal
mcoine tax rate reduction in the Tax Reform Act of 1986. This mechanism
protects customers, because the ADIT offset to rate base is not reduced by the
effect of the rate change until the excess deferred income taxes are returned to
customers through a reduction to income tax expense. Additionally, it protects the
Company by matching the timing of the return of the excess deferred income taxes

to customers with the timing of the actual cash benefit received by PNM as the

ADIT reverses at the future lower rate.

XII. CONCLUSIONS

DO YOU HAVE ANY CONCLUDING OBSERVATIONS?

Yes, I do.
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The ADIT and income tax expense included in the Base Period and Test
Period cost of service are fair and accurate based on the underlying rate
base and recoverable expenses included in the cost of service.
The property tax rates used to determine Test Period property tax expense
are fair and accurate, based on prior years’ rates.
The calculations of tax expense and ADIT comply with all IRS
normalization requirements, including those related to accelerated tax
depreciation, NOLs, and CIAC. The Test Period adjustments to ITC
amortization and ARAM excess deferred income tax amortization ensure
compliance with the IRS normalization requirements for those items. The
Test Period proration of certain plant-related incremental ADIT ensures
compliance with the normalization requirements for future test periods.
The income tax calculations are all done on a fully-normalized basis,
consistent with Commission precedent and past PNM filings.
The income tax calculations are all done on a stand-alone company basis,
consistent with the Commission’s decision in NMPRC Case No. 07-00077-
UT and past PNM filings.
Finally, the amount of the excess deferred income taxes related to the
phased-in reduction in the New Mexico state income tax rate should be
determined in PNM’s first rate case after 2018 when the tax rate reduction
will be fully phased-in, and should be returned to customers over a period

determined using ARAM or some reasonable facsimile thereof. The period
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should reasonably reflect the period over which the benefit will be realized

by PNM through the reversal of the affected ADIT.

DOES THIS CONCLUDE YOUR DIRECT TESTIMONY?

. Yes.

GCG#520261
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MATTHEW F. HARLAND, CPA

EDUCATIONAL AND PROFESSIONAL SUMMARY

PNM Resources, Inc. and affiliated companies:
Director of Taxation: 2010-Present
Director of Income Tax: 2008-2010
Senior Manager, Corporate Tax Projects: 2005-2008
Senior Manager, Corporate Tax Projects: 2002-2005
Senior Manager, Corporate Tax Projects: 20002002
Manager of Tax Planning: 1999-2000
Senior Tax Analyst: 1991-1999

KPMG Peat Marwick:
Income Tax Senior Accountant: 1989-1991
Income Tax Staff Accountant: 1987-1989

Master of Accountaucy:
New Mexico State University, Las Cruces, NM: 1986

Bachelor of Arts in Economics:
Pomona College, Claremont, CA: 1983

Continning Professional Education:
Tax and Accounting CPE as required by the New Mexico State Board of
Public Accountancy

Certified Public Accountant:
New Mexico: 1989-Present

Americau Institute of CPAs: Tax Section member

Edison Electric Institute: Taxation Committee Chair & past Vice-Chair,
Tax Analysis & Resecarch Subcommittee member

Energy Tax Council: Member

Tax Executives Institute: Member

New Mexico Tax Research Institute: Director

Association of Electric Companies of Texas: Tax Committee member
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Testimony in Regulatory Proceedings:
Regulatory Docket
Nature of Proceeding Body Number

In the Matter of the Application of Public Service Company ~ NMPRC 14-00332-UT
of New Mexico for Revision of its Retail Electric Rates
Pursuant to Advice Notice No. 507.

In the Matter of the Application of Public Service Company =~ NMPRC 13-00390-UT
of New Mexico for Approval to Abandon San Juan

Generating Station Units 2 and 3, Issuance of Certificates of

Public Convenience and Necessity for Replacement Power

Resources, Issuance of Accounting Orders and Determination

of Related Rate-Making Principles and Treatment.

In the Matter of the Application of Public Service Company ~ NMPRC 12-00007-UT
of New Mexico for Approval of Renewable Energy Rider

No. 36 Pursuant to Advice Notice No. 439 and for Variances

from Certain Filing Requirements.

In the Matter of an Investigation into Public Service @~ NMPRC 11-00430-UT
Company of New Mexico’s Amendments to its Line

Extension Policy made by its Advice Notice Nos. 428, 429,

50 and 51.

In the Matter of the Application of Public Service Company
of New Mexico for Revision of its Retail Electric Rates
pursuant to Advice Notice No.s 397 and 32 (former TNMP

Services).

NMPRC 10-00086-UT

In the Matter of the Transfer of Public Service Company of ~ NMPRC 08-00377-UT
New Mexico’s Unamortized Accumulated Deferred

Investment Tax Credit of its Gas Utility. (Private Letter

Ruling)

In the Matter of the Application of Public Service Company =~ NMPRC 08-00273-UT
of New Mexico for Revision of its Retail Electric Rates
pursuant to Advice Notice No. 352.

In the Matter of the Applications of Public Service Company =~ NMPRC 08-00078-UT
of New Mexico and New Mexico Gas Company, Inc. for the

Abandonment, Purchase and Sale of the Gas Utility Assets

and Services and for Related Authorizations and Variances.




In the Matter of the Application of Public Service Company
of New Mexico for Revision of its Retail Electric Rates
pursuant to Advice Notice No. 334.

In the Matter of the Petition of Public Service Company of
New Mexico for a Revision to its Rates, Rules, and Charges
pursuant to Advice Notice No.s 755 and 756.

In the Matter of the Petition of Public Service Company of
New Mexico for a Revision to its Rates, Rules, and Charges
pursuant to Advice Notice No.s 721 and 722.

Application of Texas New Mexico Power Company for
Authority to Change Rates.

Application of Texas New-Mexico Power Company for
Authority to Change Rates.

Application of Texas New-Mexico Power Company to
Adjust Carrying Charges pursuant to P.U.C. Subst. R.
25.263.

Application of Texas-New Mexico Power Company to
Establish a Competitive Transition Charge pursuant to P.U.C.
Subst. R. 25.263(n).

NMPRC

NMPRC

NMPRC

PUCT

PUCT

PUCT

PUCT
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07-00077-UT

06-00210-UT

03-00017-UT

38480

36025

33106

31994
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: A B < E
1 [PNM Exhibit MFH-2
2 |ADIT - Lead Sheet
3 Provides informotion To Requlres Informatlon From
4 Tub Reference Description Purpase Tak name
ADIT-1 Schedule H-12 Informatlon Schedule H-12 Infermation None WP ADIT3
5
ADMT.2 Reconclliations Reconclles total Base Perlod ADIT to both the FERC Flllngs and the General  |None WP ADIT4 through WP ADIT-10
& Ledger
ADIT-3 Pivot Table of ADIT Balances Summarizes Data on ADIT tab into rate case categories WP ADIT-1 WP ADIT -1, WP ADIT4
7
ADIT-4 ADIT balances 2nd adjustments Accumulates ADIT activity and ad]ustments made for the rate case ADIT Pivot Table All tabs lsted below
g
ADIT-5 Allocation of Corporate depreciation ADIT Caleulates the portion of Company 7 & Company 8 depreciation ADITto be | WP ADIT-4 WP ADIT-4
] zilocated to PNM, based on the underlying plant allocation
ADIT-8 Seclar property placed in service it 2011 Determines the portion of depreciation ADIT and NOL ADIT ta be ailocated  iWP ADIT-4 None
10 to renewables for assets placed In service In 2011
ADIT-7 Solar property placed in service in 2013 Determines the portion of depreciation ADIT and NOL ADIT to be allocated | WP ADIT-4 Nene
11 to renewables for sssets placed in service in 2013
ADIT-8 Solar property placed in service in 2014 Determines the portion of depreciation ACIT and NOLADIT to be allocated | WP ADIT-4 MNone
12 e renewables for assets placed in service In 2014
{ADIT-9 Allocation of Depreciation ADIT to varieus categories Summarizes and sllocates the base period depreciation ADIT to the varlous  |WP ADIT-6 WP AD{T-5 through WP ADIT-10
13 rate case categories on Schedule H-12
ADIT+18 Other Rate Base balances Calculates the ADIT balances to be Included in rate base based on the WP ADIT-4 None
14 Inclusion of Other Rate Base items {Madel Driven Calculations)
ADIT-11 Regulatary Asset and Liabllity balances Caleulates the ADIT balances to be Included in rate base based on the WP ADIT-4 None
15 iinclusian of Regulatory Assets and Liabillties (Medel Driven Calculations)
ADIT-12 Lirkage and Test period depreclation ADIT Provides the linkage and test period depreclation ADIT balances WP ADIT-4 WP ADIT-4
16
ADIT-13 Reversal of prior depreciation flow-throughs Provides the linkage and 141 period amounts for the reversal of prior WP ADIT-4 None
17 depreciation flow-throughs
ADIT-14 Aversge Rate Assumption Method excess deferred taxes Provides the flinkage and test perfod amounts for the reversal of excess WP ADIT4 None
18 deferred income taxes under the Average Rate Assumption Method
ADIT-15 WP ADIT-4
19 Linkage and Test AFLIDC Provides the linkage and test period amounts of AFURC recorded to income None

6L 4O | 39Vvd
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Note 1 - Varlancs due to thange in underlying rate base item.

Note 2 - Variance due to projected Linkage and Test Period accruals.

Nete 3 - Variance due to annual amortization.

Note 4 - Varianes due to projected utilization of NOL and allocation of entire NOL ta base rates in Test Period

Note 5 - Refer 1o the direct testimony of PNM Witness Harland for letter references in column 1.

i A B [ D E ¥ G H | 1 K L
1 ]PNM Exhibit MEH-2
2 |ADIT-1: Schedule H-12 Information
3 | Hyperlink te Lead Sheat
[
5
6
Refer
E Model Driven Unadjusted Base | to Base Period Adjusted Base
7 ADIT Account 3i-Mar-14 3C-un-14 30-5ep-14 31-Dec-14 31.Mar-15 Calculations Perlod Note 5] AdJustments Perfod 30-Sgp-15
8
9 {injury & Damages 1,961,250 1.961,250 1,961,250 1,859,502 1,859,502 1,406,760 3,266,262 a - 3,266,262 3,266,262
01 Palo Verde Gainl & 2 533,207 533,207 533,207 533,207 533,207 (316,074) 217,133 9 - 217,133 188,692
Alvarado Square Abandonment {1,575,258) {1,575,258) [1,575,258) {1,575,258) (1,575,258) 56,987 (1,518,271} r - {1,518,271) (1,518,271)
2 { Deferred Coal Costs (1,424,317} {1,151,472) (B76,651) (600,128) [500,085) {27} {500,112} r - {500,112) [292,856)
13 | Renewable NOL Allocation 31,581,438 31,189,576 30,791,084 30,358,918 38,869,355 - 38,869,355 - 38,869,355 37,848,572
14 ] Palo Verde Construction Credits 1 & 2 87,867 87,867 87,867 59,849 3 59,849 45,838 103,688 r - 105,688 9L757
5 | Pension Qualified {98,553,163] {98,141,807) (97,730,448) (108,371,067} : 109,058,101} 37,494,288 (71,602,813} ] - (71,603,813} [71,287,114)
& { Pension AMPP - - -t - - 2,624,524 2,624,524 o - 2,624,524 2,574,138
7 ] Eastern Interconnect Project Gain 154,348 154,348 194,348 27,764 27,764 (27,764} {0} o - - [0}
8 | Ling Extension Policy 957,131 957,131 957,131 957,131 57,131 - 957131 - 957,131 957,131
19 | Tax Capitalized Interest 22,465,640 22,774,966 23,454,583 21,527,523 22,148,888 - 22,148,898 - 22,148,838 22,348,898
20 | Palo Verde Dry Cask Storage 1 & 2 4,754,340 4,774,734 4,811,142 4,883,462 4,902,380 {1,613,357) 3,289,053 o (3,289,053} - ")
21 | Palo Verde Dry Cask Storage 3 - - - - - 1,613,458 1,613,458 o [1,613,458) - {C)
22 | Contributions In Aid of Construction 34,253,898 34,706,688 35,159,478 34,252,678 35,089,352 - 35,088,552 - 35,099,552 35,095,552
23 | Pale Verde Prudence Audit1 8.2 2,797 2,797 2,797 {68,222} {68,222) 92,275 24,053 r - 24,053 8,228
24 | Coal Mine Decommlssioning (2,479,301) (1,842,590} [1,205,879) 190,985 1,038,955 {18,670,155} {12,630,200] s 8,747,588 (3,882,612) (3,528,190}
25 | Pollution Control Facilities 4 Corners [531,718) {531,718) {531,718) {508,841) {508,641} - {508,641) - {508,641} {629,662)
25 | FERC Customer Depreciation 1,263,292 1,263,282 1,263,292 1,260,187 1,260,187 - 1,260,187 - 1,260,187 1,280,832
27 | Liberalized Depreciation - Renewables (37,235,978) (37,352,368} 137,468,283} (46,470,165} (46,876,599} - (46,876,599) - (46,876,599} {47,473,555}
23 | Liberalized Depreciation - Other (8,759,934} (8,972,876 [%,192,818) 12,235,715 10,737,338 - 10,737,339 4 {9,135,924) 1,577,415 3,165,087
29 | Liberalized Depreciation - Generation [360,539,802) (371,324,296! [372.185,403) {409,524,0285) {410,297,117) - (410,297,117) - (410,297,117} {414,117,765}
0 | Liberalized Depreciation « Distribution (181,854,287 (184,495,775 187,137,163} (193,702,504} {195,576,570} - (195,576,970 - (195,576,970} {196,126,474}
1] Liberalized Depreciation - Transmission (B2,172,584) (B3, 847,749 185,522,502} (91,589,028) (92,954,107} - {92,954,107) - (92,954,107) {93,861,879)
2 | Liberalized Dapreciation - Fv 3 {66,819,375) [66,819,375) {66,813,375) (71,677,317} (68,917,842} . (68,917 ,842) B (68,917,842 (68,604,178)
33 | Palo Verde Start-Up Amortization 250,026 250,026 250,026 250,026 250,026 - 250,028 - 250,026 250,026
34 | Nuclear Fuel Amortization PV 152 5,765,043 5,765,043 5,765,043 6,360,182 €,360,182 - 6,360,182 - 6,360,182 7,832,581
35 | Nuclear Fuel Amortization Py 3 © 2,882,522 2,882,522 2,882,522 3,180,081 3,180,081 - 3,180,091 - 3,180,091 3,877,800
& | Debt AFUDC [18.284,964) 118,702,287} {15,115,630) (19,506,553} {20,121,2886) . {20,121,286) « (20,121,288) (23,874,3432)
7 | Pre-1381 Repair Allowance (22,138 422} 122,138,422} (22,138,422) (22,138,422 122,133,422 - (22,138,422) - (22,138,422) {22,138,422)
5 | Palo Verde Licensing Amortization [4,307,634) 14,307,634} {4,307,634) (4,486,841) (4,486,841} - (8,488,841) - (4,485,841) {4,739,074)
S | Asset Retirerent Obligation 14,506,482 14,010,570 13,514,658 13,774,265 13,410,011 28,240,143 41,650,154 o {35,449,393) 6,200,761 5,742,650
40 | Afton Wrltedown 7,514,712 7,914,712 7,814,712 7914712 7,814,712 - 7,914,712 - 7,914,712 7,914,712
41 | Loss on Reacqulred Debt [3,989,254) 4,243,717} {4,243,717) (4,174,904) {4,174,904) 885,709 (3,289,1395) ] - [3,289,183) (3,212,540}
42 | Book Capitalized Interest (7,041,923) (7,041,933 (7,041,523) {7,457,359) {7,457,359) - 17,657,353) - (7457359 {7,457,353)
43 | Prepaid Expenses {3,683,436) (3,683,438] (3,683,438) (3,817,608) {3,817,603) - {3,817,603) ~ [3,817,603) {3,817,603)
44 | Net Operating Lass (NOL) 95,215,081 87,163,728 €3,650,122 117,882,070 99,146,601 - 99,146,601 < 1,089,866 100,236,466 71,942,028
45 | Deferred Federal Tax Credits £,881,843 7,582,687 7,582,687 3474716 8474716 - 8,474,716 - 8474,716 8,474,716
46 | PCB Refinancing {4,523,431} (4,523,431) (4,523,431} [4,105,194) {4,022,454) L 12412,384) {6,434,838) r - [6,434,828) {6,269,327)
__5_1 LVGS Decommissioning 384,404 384,404 | 384,404 432,052 432,052 12,750 444,802 r - 444,802 471,430
48 | Renewable NM AETC 1,676,114 1,676,114 1,676,114 1,599,823 1,599,623 [48,875) 1,520,648 T - 1,580,648 1,542,616
49 | Rate Case Expense {586,818) [574,853) {563,125} [739,224) {859,333} 484,083 (375,240) o - {375,240} {1,583,094)
50 | TOU Reg asset/liab - - - - - - - - - (28,000}
51 | DUE Spent Fuel Settlement 117,360 117,360 2,427,106 2,200,312 3,404,851 {1,180,574} 2,224,257 T {8,717} 2,215,541 2,215,540
52
53 | Total ADIT [670,842,844) {6B5,084,575) {71%5,511,643} {721,397,283) (731,7%&171) 53,717,534 (E?S,OBS__LGEG] (39,623,091} (717,748,725} {753,335,485)
54 - - - - - - - - 3 -
55 Notes:
58
57
58
55
&0
51

Provides data to PNM Exhibft HEM-3 COS Base Adj, COS Test
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1 Jptita Exhiblt MFH-2
2_LADIT-1: Schedule #-12 Information
3 | .Hypetlink to Lead Sheet
4
5
5
Adjusted Base to Refer
IRS Required Unadjusted Test Test Pericd Adjusted Test Test Period Variante to
7 ADIT Account 31-Det-15 3i-Mar-16 30-Jun-16 30-5ep-16 Proration Period Adjustments Period Varlanee Percentage Notes
8
S | njury & Damages 3,266,262 3,266,252 3,266,262 3,266,262 - 5,268,262 - 3,266,262 - 0.00%
10| Palo Verde Gain1& 2 138,652 188,692 188,692 155,882 - 155,882 - 155,882 (61,251] -28.21%
131 | Alvarado Square Abandonment {1,518,271) (1,518,271) (1,518,271} [1,228,644) - {1,218,644) - {1,218,644) 299,627 -19.73%1 A
12 | Deferred Coal Costs {282,85€) (292,896) {292,896) 0 - 0 - - 500,112 -100,00%; A

3 | Renewable NOL allocation - - - - - - - - [38,869,358) -100,00%( D

4 | Palo verde Construction Credits 1 & 2 91,757 91757 91,757 53,992 - 63,592 - 53,992 [42,695) -39.45%

5 | Pension Qualified (71,287,114) 71,287,114} (71,287,114} 70,071,216} - (70,071,216} 8,697,406 {61,373,811) 10,220,002 F14.29%| A
16 | Pension AMPP 2,574,139 2,574,139 2,574,139 2,466,832 - 2,466,332 - 2,466,832 [157,692) 501%] A
17 | Eastern Interconnect Project Gain (Q) {0} {0} {0} (o) - - -

18 | Line Extension Policy 957,131 957,131 957,131 857,131 - 557,131 - 957,131 - 0.00%
18 | Tax Capitalized Interest 22,148,898 22,348,898 22,145,898 22,148,888 - 22,143,898 - 22,148,898 - 0.00%
23 | Pale Verde Dry Cask Storage 1 &2 g Q 0 0 - " - - -

21 ] Palo Verde Dry Cask Storage 3 {0) {0} Q) {0) - (0} - - - :

2 | Contrlbutions In Aid of Construction 35,089,552 35,098,552 35,089,552 35,059,552 - 35,059,552 - 35,099,552 - 0.00%
23 | Palo Vertle Prudence Audit 1 & 2 9,228 5,228 9,228 - - - - - {24,053} -100.00%
24 { Coal Mine Decommlssioning (3,528,130} {3,528,150) (3,528,190) {2,821,787) - (2,821,787} - (2,821,787} 1,060,825 -R7.32%| A
25 | Pollution Control Facilities 4 Corners (690,173} {739,846) [789,519) {839,192): 32,935 (806,257} - (805,257} {297,616} | =~ -

26 | FERC Customer Depreciation 1,291,155 1,297,720 1,304,285 1,310,851 [4.353) 1,306,498 - 1306498 46,311
27 | Uberalized Depreciation - Repewablas (47,753,013) (47,321,730} [46,880,446) (46,439,163} [282,380) (46,731,753) - (46,731,753) 144,846
28| Libersfized Depreciation - Other 3,226,002 4,425,117 5,557,201 6,549,522 [652,436) 5,897,085 5,897,085 4,315,670
29 | lLiberslized Depreciation - Generaticn (422,240,953) {426,924,9809) [431,438326) (436,008,891) 3,038,282 {432,570,608) - (432,970,608) (22,673,491}

0 | Liberalized Depreclation - Distribution [196,567,177) {196,439,496) [195,357,615) (196,360,065) 7,583 {196,352472) - (196,352,473) (775,502} e 1.89%

1] Liberalized Depreciation - Transmission (94,423,211) (94,667,783} 195,032,540) (95,504,358) 321,601 (95,182,757} - [95,182,757) (2,228,650}

2 | Liberalized Depreciation - PV 3 (68,476,292) (68,300,317} 168.130,564) (67,374,775} {100,572} (68,075,347) - [68.,075,347) 842,435

3 | Pelo Verde Start-Up Amartization 250,026 250,026 250,026 250,026 - 250,028 - 250,026 -

4 | Nuclear Fuel Amortization PV 182 7,944,706 9,031,064 8,507,751 10,368,191 {563,174) 9,805,017 - 9,805,017 3,444,835

5 | Nuclear Fue| Amortization PV 3 4,127,093 4,644 157 5,072,054 5415259 {209,342) 5,205,916 - 5,205,916 2,025,825 | ...

& | Debt AFUDC {25,627,370) (26,538,434} {27,363,189) (27,664,787) 159,973 [27,454,814) - {27,464,814) (7,343,528} 36,50% :]

7 | Pre-1381 Repair Allowance {22,138,422) (22,138,422} (22,138,422] 122,138422) - [22,138422) - {22,138,422) - 0.00%

8 | Pale Verde Licensing Amartization {4,744,258} {4,748,441) (4,754,625) [4,759.808) - (4,759,808) - {4,755,808} (272,967} 608%) C
38 | Asset Retirement Obligation 5,742,650 5,742,650 5,742,650 5,485 405 - 5,485,405 - 6,485,405 284,644 A4.59%] A
40 | Afton Writedown 7,814,712 7.914,712 7,914,712 7,914,712 - 7,914,712 - 7,814,712 - 0.00%

41 | Loss on Reacquired Debt {3,212,540) (3,212,540) (3,212,540 [3,059,757) - (3,085,757} - (3,055,757) 229,438 <5.98%) A
42 | Book Capitalired interest {7,457,359) (7,457,359 {7,657,359) [7.457,358) - 17,457,358} - (7,457,359) - 0.00%

43 | Prepaid Expenses {3,817,603) (3,817,603) 13,817,602) [3,817.603) - {3.817,603) - (3,817,603) - 0.00%

44 | Net Operating Loss [NOL) 114,344,760 118,847,675 114,977,102 £3,233,832 - 83,233,832 - 83,233,832 [17.002,634) ~16.96% B
45 | Deferred Federai Tax Credits 8,474,716 8474718 8,369,225 $,2658,225 - £,369,225 - 8,389,225 [105,491) -1.24%

46 | PCB Refinancing. {6,269,327) (6,269,327} (6,269,327} [5,939,444} - {5,839,444) - (5,939,444} 495,394 )
47 | LVGS Decommissioning 471,420 471,430 471430 238,546 - 238,546 - 238,546 {206,256) 4637%| A
48 | Renewable NM AETC 1,542,616 1,542,616 1,542,616 1,466,814 - 1,466,814 - 1,466,814 {113,834) -7.20%| A
48 | Rate Case Expense {1,583,094) (1,583,094} {1,583,094) {755,131) - (795,131) - {795,131) {419,891) 111.90% A
501 TOU Reg asset/liab {98,000} (28,000} (98,000] (49,169) - (49,169} 49,168 - - 0.00%

31 § DOE Spent Fuel Settlement 2,215,540 2,215,540 2,215,540 1,115,544 - 1,115,544 » 1,115,544 {1,095,997} 45.65% ) A
52 -

3 | Total AIT {752,852,197) [757,691,769) {764,685,386) [79&9&3,09?) 1,772,517 (?94_&25,181) 8,745,574 (?85,&[8,605] (67,769,880)

] ¥ - 5 - - - 1
55
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A X
1 |PNM Exhiblt MEH-2
2 _|ABIT-1: Scheduie H-12 information
3 | Hyperlink to Lead Sheet
4
£
&
7 ADIT Account Reference
3
| 9 { Injury & Damages PNM Exhibit HEM-3 COS Test, Line 81
10 ) Palo Verde Gain1& 2 PNM Exhibit HEM-3 COS Test, Line 82
11 | Alvarado Sguare Abandonment PNM Exhibit HEM-3 COS Test, Line 83
12 | Deferred Coal Costs PNM Exhiblt HEM-3 COS Test, Line 84
13 | Renewable NOL Allocation PNM Exhiblt HEM-3 COS Test, Line 85
14 | Palo Verde Construction Credits 1 & 2 PNM Exhiblt HEM-3 COS Test, Line 88
5 | Pension Qualified BNM Exhibit HEM-3 COS Test, Line 87
5 | Pension AMPP PNM Exhibit HEM-3 COS Test, Line 88
7 § Eastern Interconnect Project Gain PNM Exhibit HEM-3 COS Test, Line B9
Line Extension Policy PN Exiybit HEM-3 COS Test, Line 90
Tax Capitalized Interest PNM Exhibit HEM-3 COS Test, Line 91
20 | Pale Verde Dry Cask Storage 1 & 2 PNM Exhibit HEM-3 COS Test, Line 32
21| Palo Verde Dry Cask Storage 3 PNM Exhibit MEM-3 COS Test, Line 93
22 | Contributions n Aid of Construction PNM Exhibit HEM-3 COS Test, Line 94
23 | Palo Verde Prudence Audit 1L & 2 PN Exhibit HEM-3 CQOS Test, Line 95
24 ] CoziMine Decommissioning PNM Exhibit HEM-3 COS Test, Line 96
25 ] Pollution Contrel Facilities 4 Corners PNM Exhibit HEM-3 COS Test, Line 97
26 | FERC Customer Depreclation PNM Exhibit HEM-3 COS Test, Line 92
27 | Liberalized Depreclation - Renewables PNM Exhiblt HEM-3 COS Test, Line 99
28] Liberalized Depreclation - Other PN Exhibit HEM-3 COS Test, Line 100
28 | Liberalized Depretiation - Generation PNM Exhiblt HEM-3 COS Test, Line 101
30 | Liberalized Depreclation - Ristribution PNM Exhibit HEM-3 COS Test, Line 102
31 | Liberalized Depreciation - Transmission PNM Exhibit HEM-3 COS Test, Line 103
2 | Liberalized Depreciation ~ PV 3 P Exhibit HEM-3 COS Test, Line 104
3 | Palo Verde Start-Up Amortization PMM Exhibit HEM-3 COS Test, Line 105
4 | Nuclear Fuet Amortization PV 182 PNM Exhibit HEM-3 COS Test, Lihe 106
5 | Nuclear Fuel Amertization PV 3 PN Exhibit HEM-3 COS Test, Line 107
5 | Debt AFUDC PN Exhibit HEM-3 COS Test, Line 108
7 | Pre-1981 Repair Allowance Priv Exhibit HEM-3 COS Test, Line 108
8 | Palo Verde Licensing Amortization PNM Exhibit HEM-3 COS Test, Line 110
35 { Asset Retrement Chbligation PNM Exhiblt HEM-3 COS Test, Line 111
40 | Afton Writedown PNM Exhibit MEM-3 £OS Test, Line 112
41 ] Loss on Reacquired Debt PNM Exhibit HEM-3 005 Test, Line 113
42 | Book Capitalized Interest PNM Exhibit HEM-3 COS Test, Line 114
43 | Prepaid Expenses PNM Exhiblt HEM-3 COS Tast, Lire 115
44 | Net Operating Loss [NOL) PNM Exhlbit HEM-3 COS Test, Line 116
45 | peferred Federal Tax Credts FNM Exhibis HEM-3 COS Test, Line 117
46 | PCB Refinancing FNM Exhibit HEM-3 COS Test, Line 118
47 | LVGES Decommissioning PN Exhlbit HEM-3 COS Test, Line 118
48 | Renewable NM AETC PNM Exhibit HEM-3 COS Test, Line 120
49 | Rate Case Expense PNM Exhibit HEM-3 COS Test, Line 121
50 TOU Reg asset/lizb PNM Exhibit HEM-3 COS Test, Line 122
51 | DOE Spent Fuel Settlemant PNM Exhibit HEM-3 COS Test, Line 124
52
53 | Total ADIT PHM Exhiblt HEM-3 COS Test, Line 124
54
55
56
57
58
53
60
&l
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A B C D E F

1 |PNM Exhibit MFH-2
2 {ADIT-2: Reconciliations to FERC Filings and G/L
3 | Hyperlink to Lead Sheet Before MDC adj]
4 3/31/2014 6/30/2014 9/30/2014 12/31/2014 3/31/2015
5
6 | Total ADIT per ADIT Tab (626,347,520} (643,401,298} (669,194,518) {664,470,966) {674,122,585)
7
8 ! Per FERCForm 1or3Q
9 | Account 190 234,274,310 236,175,936 209,945,552 255,826,775 244,928,477
10} Account 281 (5,197,520) (5,187,520) {5,197,520) {4,735,816) {4,735,816)
11 | Account 282 (735,512,048) {750,037,985) {(754,641,048) (794,924,629) (767,170,157}
12 | Account 283 {(110,089,402) {114,518,868) (109,478,641) (109,540,037) {106,047,830)
13 | Total ADIT per FERC Filings (616,524,660) {633,578,437) (659,371,657) (653,373,707) (663,025,326}
14
15 | Difference ADIT Tab to FERC Filings (9,822,860) {9,822,861) (9,822,861) (11,097,259} (11,097,259}
16 | Reconciling Items
17 | Co Cnotincluded in FERC Filings {9,822,869) {9,822 ,869) (9,822,869) (11,097,268} (11,097,268)
18 | Unexplained Difference (Rounding) 9 8 8 9 9
19
20
21| Total ADIT Per G/L (616,668,175} (633,321,557} {659,115,177) (654,095,888) {663,747,507)
22

‘| 23 | Difference ADIT Tab to G/L (9,679,345) (10,079,341) {10,075,341) {10,375,078) {10,375,078)
24 | Recenciling ltems
25 | Fin 48 reserves against ADIT not recognized by FERC (9,679,354) (10,079,350)! {10,079,350) {10,375,087) (10,375,087)
26 | Unexplained Difference (Rounding) 9| 9] 9 9 9
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{ A B C D E F G H |

1" [PNM Exhibit MFH-2

2 |ADIT-3: ADIT Pivot Table

3 | Hyoerlink to Lead Sheet

4 | R=Included in base peripd rate hase at book value

5 | RR = Renewabie Rider

& | M= Included in base period rate base at MDC value

7

B8 | N = NON-UTILITY

2 | X = Underlylng acct hot in rate base

10] Z = Zero adjusted balance
| 11
12 - Values . L . _ : . S oL - S

13 | Row Labels Adj B2l 03/31/14 - . Ad)BaI06/30/14 - AdiBal(09/30/14 " Ag)Bal12/31/14 . AdjBal 03/31/15 " ‘Reverse Book MDCs | - Base MDC adj - Unadjusted Base

14 r (576,284,890) (590,611,706) (623,807,828) {610,213,062) (630,746,753) {630,746,753)
| 15§ BOOK CAPITALIZED INTEREST (7,041,523) (7,041,923) (7,041,923) (7,457,359) {7,457,359) {7,457,358)
_3-3_ Liberalized Depreclation - Distribution (181,854,387) [184,495,775) (187,137,163) (193,702,304) (195,576,970} {195,576,970)
| 17} Liberalized Depreciation - Genetation (360,539,802) [371,324,206) (372,185,403) (409,624,026) (410,297,117} 1410,297,117)
| 18 | Liberalized Depreciation - Transmission (82,172,584) (83,847,749) (85,522,502) {91,5829,028) (92,954,107} {92,954,107)
_}_?__ LINE EXTENSION POLICY 957,331 957,131 957,131 857,131 957,131 957,131
20| PREPAID EXPENSES (3,683,438) (3,683,436) (3,683,436) (3,817,603} (3,817,603} {3,817,603)
A AFTON WRITEDOWN 7,914,712 7,914,732 7,914,712 7,914,712 7,914,712 7,914,712
__3_2_ TAX CAPITALIZED INTEREST 22,465,640 22,774,966 23,454,583 21,527,523 22,148,898 12,148,898
| 23 ] Contributions In Aid of Construction 34,253,898 34,706,688 35,159,478 34,252,679 35,099,552 35,099,552
| 24 ] Pollutlon Contral Facilities 4 Corners {531,718) {531,718) {531,718) {508,641} (508,641) {508,641)

25 FERC Customer Depretiation 1,263,292 1,263,292 1,263,292 ' 1,260,187 1,260,187 1,280,187
__TQ_ Liberalized Depreciation - Gther [8,759,934) {8,979,876) {5,159,818) 12,235,715 10,737,338 10,737,339
2_7 Liberatized Depreciation - PV 3 {66,815,375) (68,819,375} {66,819,375) (71,677,317) [68,917,842) (68,917,842)
is_ Palo Verde Start-Up Amortization 250,026 250,026 250,026 250,026 250,026 250,026
| 29 | Nutcfear Fuel Amartization PV 182 5,765,043 5,765,048 5,765,043 6,360,182 6,360,182 6,360,182
.30] Nutiear Fuel Amaortlzation PV 3 2,882,522 2,882,522 2,882,522 3,180,091 3,180,051 3,180,091
| 31 Debt AFUDC * (18,284,964} (18,702,297} {19,119,630) [19,506,553) {20,121,286) [20,121,288)
 32] Pre-1981 Repair Allowance (22,138,422) (22,138,422} {22,138,422) {22,138,422) {22,138,422) (22,138,422)
.33 Palo Verde Licensing Amortization {4,307,634) (4,307,634) {4,307,634) {4,486,841) {4,486,841) (4,486,841)
34 | Net Dperating Loss (NOL} 95,215,081 97,163,728 68,650,122 117,882,070 99,146,601 99,146,601
__.?:_5__ Deferred Federal Tax Credits 8,881,943 7,582,687 7,582,687 8,474,716 8,474,716 8,474,716

BB RR (3,968,426) {4,486,678) (5,002,085) {14,511,5624) {6,407,622]) {1,599,623) 1,580,638 (6,426,597)
| 37 | Liberalized Depreclation - Renewables (37,235,978) (37,352,368) (37,465,283} {46,470,165) {46,876,559} {46,876,598)
_§§_ Renewable NOL Allocation 31,591,438 31,189,576 30,791,084 30,358,918 38,865,355 38,869,355
ﬁ' Renewable NM AETC 1,676,114 1,676,114 1,676,114 1,599,623 1,599,623 {1,599,623) 1,580,648 1,580,648

40 M (90,588,527) (89,986,591} (86,801,730) (96,672,597} (54,628,796} 94,628,796 {40,892, 286) {40,892,286)
.44 | ALVARADO SQUARE ABANDONMENT (1,575,258) (1,575,258) (1,575,258) (1,575,258} {1,575,258) 1,575,258 {1,518,271) (1,518,271}
_i%__ ASSET RETIREMENT OBLIGATION 14,506,482 14,010,570 13,514,658 13,774,265 13,410,011 [13,410,011) 41,650,154 41,650,154
ER DEFERRED COAL COSTS (1,424,317) (1,151,472) {876,651) {600,125} (500,085} 500,085 (500,112) (500,112)
_ﬁ DOE SPENT FUEL SETTLEMENT 117,360 117,360 2,427,106 2,200,312 3,404,831 {3,404,831) 2,224,257 2,224,257
_ii INJURY & DAMAGES 1,961,250 1,961,250 1,961,250 1,859,502 1,859,502 {i,859,502) 3,266,262 3,266,262
| 46 | PCB REFINANCING [4,523,431) (4,523,431) [4,523,431) (4,105,194) (4,022,454) 4,022,454 16,434,838} (6,434,838}
| 47 ] RATE CASE EXPENSE (596,818) [574,853) (563,125) {739,224) {859,333) 859,333 $375,240) {375,240)
__4_8_“ RENEWASBLE ENERGY EXPENSES - - - - - -
| 49| LOS5 ON REACQUIRED DEST {3,989,254) (4,243,717) (4,243,717 [4,174,904) [4,174,904) 4,174,904 (3,288,195} (3,289,195}
| 50 ] PENSION AMPP “ - n - " 2,624,524 2,624,524
| 51] Penslon Qualifed {98,553,163) {98,141,807) [97,730,448) [109,371,067) [109,098,101) 109,098,101 [71,603,813) {71,603,813)
52| Eastern Interconnect Project Gain 154,348 194,348 184,348 27,764 27,764 {27,764} 0) (0}
| 53| Palo Verde Construction Credits 1 & 2 87,867 87,867 87,867 59,849 59,849 {59,849} 105,688 105,688
=l Palo Verde Dry Cask Storage 1 & 2 4,764,340 4,774,734 4,811,142 4,883,462 4,502,390 (4,902,390) 3,289,053 3,289,053
ﬁ Palo Verde Gain 1& 2 533,207 533,207 533,207 533,207 533,207 {533,207} 217,133 217,133

56 Palo Verde Dry Cask Storage 3 - - - - - 1613458 1,613,458
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] A B < D £ F H i
"1 [PNM Exhibit MFH-2
2 |ADIT-3: ADIT Pivot Table
3 | Hyperlink to Lead Sheet
4 | & = Included in base period rate base at book value
5 | AR = Renewable Rider
& | M =included in base period rate base at MDC value
7
8 | N = NON-UTILITY
9 | X =Underlying acct not in rate base
10§ 7 = Zero adjusted balance i
| 11] f i
| 12 | Values . L . o L .
13| Row Labels . . Adj Bal 03/31/14 ' Ad] B2106/30/14 Ad| Bal 09/30/14 . -Adj Bal 12/31/14 Ad] Bal 03/31/15 -~ Reverse Book MDCs Base MDC ad) Unadjusted Base
| 57 Palo Verde Prudence Audit 1 & 2 2,757 2,797 2,797 (68,222) {68,222) 68,222 24,053 24,053
| 58 ] Coat Mine Decommissioning {2,479,301) {1,842,500) {1,205,879) 150,985 1,038,955 (1,039,955} (12,630,200} {12,630,200)
Kl LVG5 Decommissloning 384,504 384,404 384,404 432,052 432,052 (432,052} 444,802 444,802
Ed TOU Reg asset/Hab - - - - - -
51 N (10,579,294} {10,945,415) {9,572,201) [11,337,737) [12,323,944) (12,323,944}
.52 FERPERAL TAX CORRECTION (59,937} (59,537) (59,937) (58,937) {59,837) {59,937)
63 | GAS PLANT DECOMM 5 FE (154,248) (154,254) (154,244) {166,093) (166,093) (166,093}
| 64 ] HEDGE LOSS 457,060 457,060 457,060 457,060 457,060 457,060
| 65 | PVNGS DECOMM NON UTIUTY (15,270,486} {15,645,611) {14,272,393) (16,387,525) (17,373,732) (17,373,732}
| 66 | MISC NON OPERATING 525,214 525,214 525,214 525,214 525,214 525,214
i NINE MILE TAP 71,838 71,888 71,888 25,870 25870 25,870
__E‘i LEBERALIZED DEPRECIATION NONOP 3,860,211 3,860,211 3,860,211 4,267,674 4,267,674 4,267,674
69 X 55,065,618 52,629,096 55,989,326 68,264,053 589,984,529 69,984,529
| 79 | ACCRUED ILLNESS 302,627 302,627 302,627 302,627 302,627 302,627
| 71] ACCRUED VACATION 2,488,470 2,488,470 2,488,470 2,475,158 2,479,298 2,479,298
| 72 ] ALVARADO SQUARE 467,253 467,253 467,253 467,253 467,253 467,253
173 BAD DEBT ALLOWANCE {54,573) (54,573) {54,573 {54,573) {54,573} [54,573)
| 74§ BIOMASS {103,801) {103,801) {103,801) {103,801) {103,801} (103,801)
-..25. BONUS5 ACCRUAL {700,233) (700,133) {700,133) {700,133) (700,133} (700,133)
.76 | COMPENSATION EXPENSE [3,538,694) {3,756,248) (3,136,969) (2,888,210) (3,782,051} {3,782,051)
| 77 | DEBT ISSUANCE COST (48,311) (48,311) (48,311} {20,149) {20,149) [20,149)
...ZE.. EFFECT OF NM TAX RATE 447,055 447,055 447,055 447,055 499,581 499,981
| 79 ] ENERGY EFFICENCY 1,430,852 1,430,952 1,430,952 1,430,952 1,430,952 1,430,952
.80 ] ENVIRONMENTAL LIABILITY 5,622 5,622 5,622 5,622 5,622 5,622
i EXTENDED LEAVE 41,117 41,117 41,117 258,581 28,581 28,58%
| 22 | FAS 109 14,342,603 14,342,603 14,342,603 12,580,455 10,637,313 10,637,313
| 823 | FIN 48 INTEREST (1,696,145} {1,696,145) {1,696,145) {1,507,216) {1,507,216) (1,507,216)
| 34| FUEL CLAUSE ADJUSTMENT (18,854,993} (23,218,878) {18,972,943) {17,204,303) {11,788,435) (11,788,435)
ﬁ GAIN REACQUIRED DEBT (212,774} (212,774} (212,774) (212,774) (212,774) {212,774)
| 86 | GENERAL RESERVE 824,674 824,674 524,674 1,002,965 1,002,865 1,002,965
LE7 ] HI VOLTAGE RESERVE 2,385,857 2,485,857 2,485,857 2,485,857 2,485,857 2,485,857
|58 ] INCENTEVE PAY PLANS 2,746,722 2,746,722 2,746,722 2,777,916 2,777,916 2,717,916
| &8 | MARK TO MARKET 42,604,098 42,079,580 41,123,291 45,356,118 42,601,080 42,601,080
__9_9_‘ NM S5OLAR ENERGY CENTER 34,056 34,056 34,056 118,094 319,094 119,084
| 51 PENSION VALUATION ALLOWARNCE 3,503,079 3,903,079 3,503,079 3,903,079 3,903,079 3,903,079
.82, PREPAID RENT REVENUE 26,795 26,795 26,795 {1,175} {1,175) [1,175)
| 93 ] PROPERTY TAX RESERVE (261,552) 63,534 63,534 63,534 63,534 63,534
_91 PV INCENTIVE PROGRAM 442,130 583,063 657,026 (652,293) 378,040 378,040
.25 | RATE RIDER (2,625) (380,406) (380,406) (368,771) {368,771) {368,771}
| 55 | REGULATORY RESERVE (5,938} (5,538} (5,938) (5,938) (5,938) {5,938}
i RENEWABLE CREDITS 14,407,752 14,407,752 14,407,752 27,564,601 27,564,601 27,564,601
..?.‘5. RENEWASLE ENERGY CERTIFICATES {4,340,274) {2,602,907) [1,960,675) (1,296,927) {711,930) {711,930}
99 Renewable Rider 502,963 502,563 502,963 425,588 372,458 372,458
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7 A B C D E F & H 1
"1 |PNM Exhiblt MFH-2
2 |ADIT-3: ADIT Pivot Table
3 | Hyperlink to Lead Sheet
4 | R=Inttuded in base period rate base at book value
5 | RR = Renewabie Rider
§ | M = Included in base period rate base at MDC value
7
8 | N= NON-UTILITY
9 | X = Underlying acct not in rate base
15 | Z =Zero adjusted balance
[1z]” 5
1 . o vales : _ o
13| Row Labels . - . AdjBal 03/31/14 - Ad) BalD6/30/14 " Adj Bal 09/30/14 - Ad]Bal12/31/14  Ad]Bal 03/31/15 | . Revarse Bobk MDCs - Bace MOC adj | Unadjusted Base
1100] REVENUE SUBJECT TO REFUND 377,056 546,811 749,476 323,768 375,036 375,036
103 ROW RESERVE (18,081} (18,081) (18,081) (37,832) (37,832) (37,832)
 102| SIERRA CLUB - - - - . .
}103] 5365 GROUNDWATER RESERVE 55,248 55,248 55,248 117,699 117,659 117,699
[104] SUN REFINANCING (3,129,478} (2,464,014) {2,464,014) {2,170,525) {2,099,670) (2,099,670)
| 105| TRISTATE RIGHT OF WAY {7,918} [7,918) [7,918) [7,918) (7,918) (7,928)
106 UNREALIZED GAIN ON ENERGY TRADING 1,136,672 1,304,634 21,688 {2,515,658) {1,841,732) {1,841,732)
107 WAGES 316,777 526,081 526,081 334,809 334,809 334,809
| 108 WORKERS COMP 1,614,738 1,614,738 1,614,738 1,143,371 1,143,371 1,143,371
| 109 RATE RIDER 12 513,384 513,384 513,384 513,384 513,384 513,384
110 OTHER LEGAL ACCRUALS {626,922) {626,922) (626,922} [637,763) 637,763} (637,763)
111 SELF INSURANCE 355,612 355,612 355,612 255,941 255,941 255,941
| 142] STATE AND LOCAL TAX RESERVE 58,797 58,797 58,797 58,797 58,797 58,757
113 NAVAID WORKFGRCE TRAINING 237,534 237,534 237,534 237,872 237,872 237,872
| 114} 51GS AUDIT RESERVES 272,542 1,340,740 16,957 16,967 16,967 16,967
| 115] 5J RECLAMATION TRUST 20,534 20,554 20,534 118,385 -118,395 118,395
| 116) FAS 115 (932,021) {532,021} {932,021) (932,021) {932,021} {932,021}
1117) 502 ALLOWANCE CREDITS 307,258 32,587 32,587 32,661 32,661 32,661
|118] SCR DEFERRED EXPENSES (2,059,717} {2,221,509) [2,081,225) {1,545,027) {1,708,675) (1,708,675)
1213 OTHER POST EMPLOYMENT BENEFITS {1,110,869) {1,110,869) {1,110,869) {2,813,830} {3,245,128) (3,245,128)
| 120 PVNGS #2 CARRYING COSTS - . - . - -
1225 FOUR CORNERS SURTAX SETTLEMENT - - - 185,568 185,668 185,668
1_2_% EPA BART ALTERNATIVE DEFERRED EXPENGES - - - (758,637) (758,637) (758,637)
123 2 - - - - - -
124 Zero Balance - - - B - -
1125 Grand Total (626,347,520_] . (643,401,298} (669,194,518) (664,470,966) 1674,122,585) 93,029,173 (3%,311,639) {620,405,051)
126} |
127 ]
128 ;
129
130
131
132| Per ADIT sheet {626,347,520) (643,401,298) (669,194,518} {664,470,966) {674,122,585) 93,029,173 {39,311,839) [620,405,051)
133] Difference - - - - - - - -
134
135] Per H-12 (670,842,844) {685,084,575) (715,621,643) {721,397,283) (731,783,171} 53,717,534 [678,065,536)
136| Rate base including renewables & mdes, above (670,842,844) {885,084,5758) (715,611,643} {721,397,283) {731,783,171) 93,029,173 {39,311,839) [678,065,638)
137] Difference C- - - - - {38,311,639) 39,311,639 -
133 H

these colunms combined on H-12
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PNM Exhibit MFH-2

ALT-3: ADIT Plvot Table

Hyperlink to Lead Sheet

R = Included In base period rate bage at book value

AR = Renewable Rider

M = included in base period rate base at MDC value

N = NON-UTILITY

X = Underlying acct not in rate base

Z = Zero adjusted balance

Roiw labels

1
2
3
4
5
3
7
3
]
10
111
13 Base Adjustments . - Adjusted Base Ad]. Bal 06/30/15 - AdjBal08/30/15 ' Ad|Bal 12/31/15 - Ad]Bal03/31/16 - Ad] Bal 06/30/1€ Ad] Bal 09/30/18
14 r (8,070,058) (638,816,811) {646,096,587) (672,023,386) {640,402 068) {638,682,523) (646,121,824) (680,908,063)
“:_L_E_ BOOK CAPITALIZED INTEREST (7,457,359) {7.457,358) [7,457,358) [7.,457,359) {7,457,355) (7,457,359) (7,857,359)
| 16 ] Liberalized Depreciation - Distribution (195,576,970) {195,798,475) {196,126,474) {196,567,177) [196,439,456) {196,357,615) (196,360,065)
| 17 ] Liberalized Depreciation - Generation (410,297,117) {412,191,808) {414,117,765) {422,240,953) (426,924,989) {431,438,326) [436,008,801)
| 18 | Liberalized Depreciation - Transmission (92,954,107) (93,409,720} {93,861,875) [94,421,211) {94,667,783) {95,032,540) (95,504,358)
_}_g. LINE EXTENSION POLICY 957,131 957,131 957,131 957,131 957,131 957,131 957,131
_29_ PREPAID EXPENSES (3,817,603) {3,817,603}) {3,817,603) {3,817,603) {3,817,603) {3,817,603) (3,817,603)
_Z_:I_;_ AFTON WRITEDOWN 7,914,712 7,914,712 7,914,712 7,914,712 7,914,712 7,914,712 7,914,712
_y._ TAX CAPITALIZED INTEREST 22,148,898 22,148,898 22,148,398 22,148,898 22,148,898 22,148,898 22,148,898
|23 | Contributions In Ald of Construction 35,099,552 35,009,552 35,099,552 35,099,552 35,099,552 35,099,552 35,099,552
24 Pollution Controf Facllities 4 Corners {508,641) (569,152} (629,662) (690,173} (739,846) {789,519} {839,192)
E FERC Customer Depreciation 1,260,187 1,270,510 1,280,832 1,291,155 1,297,720 1,304,286 1,310,851
..3.&‘.... Liberalized Depreciation - Other {9,155,924) 1,577,415 2,514,922 3,165,057 3,226,002 4,425,117 5,557,201 6,549,522
|27 | Uberalized Depreciation - PV 3 (68,917,842) {68,750,150) (68,604,178) (68,476,292) (68,300,317) {68,130,564) (67,974,775)
| 28 § Pale Verde Start«Up Amortization 250,026 250,026 250,026 250,026 250,026 250,026 250,026
| 25§ Muclear Fuel Amortization PV 182 6,360,182 7,180,091 7,832,581 7,944,706 9,031,064 9,507,751 10,368,191
____3'0_ Nuclear Fuel Amortization PV 3 3,18C,091 3,407,300 3,877,800 4,127,093 4,644,157 5,072,054 5,415,259
| 31 ] ‘Debt AFUDC (20,121,286) {21,603,630) {23,474,342) {25,627,370) {26,538,434) [27,363,189) (27,664,787)
| 32 Pre-1981 Repair Allowance (22,138,422) {22,138,422) {22,138,422) {22,138,422) {22,138,422) [22,138,422) {22,138,422)
..3..3_ Palo Verde ticensing Amortization (4,486,841) {4,666,048) (4,739,074) {4,744,258) {4,749,441) {4,754,625) (4,752,808)
.24 | Net Operating Loss (NOL} 1,089,866 100,236,466 95,088,023 71,942,028 114,344,760 118,847,675 114,977,102 83,233,832
i Deferred Federal Tax Credits 8,474,716 8,474,716 8,474,716 8,474,716 8,474,716 8,369,225 8,369,225
3B RR " {6,426,597) (7,244,883) (8,082,367} (46,220,397] (45,779,114} (45,337,831) {44,972,349)
__3_’_?_" Liberalized Depreciation - Renewables {46,876,599) (47,175,077) (47,473,555) (47,763,013} (47,321,730} (46,880,446) {46,439,163)
__’:g_ Renewzbie NOL Allocation 38,869,355 38,349,547 37,848,572 - - - -
i Renewable NM AETC . - 1,580,648 1,580,648 1,542,616 1,542,616 1,542,616 1,542,616 1,466,814
40 M (31,623,033} (72,505,319} (72,505,319) (73,228,732) (73,228,732} (73,229,732) (73,229,732} {70,162,686)
| 41 | ALVARADO SQUARE ABANDOQNMENT - {1,518,271) (1,518,271) (1,518,271) {1,518,271) (1,518,271) {1,518,271) {1,218,644)
..-.4.:3..4 ASSET RETIREMENT OBLIGATION (35,449,393} £,200,761 6,200,761 5,742,650 5,742,650 5,742,650 5,742,650 6,485,405
| 43 DEFERRED COAL COSTS - (500,112} {500,112) {292,896) {292,896) (252,896) {292,896} a
| 441 DOE SPENT FUEL SETTLEMENT {8,717} 2,215,541 2,215,541 2,215,540 2,215,540 2,215,540 2,215,540 1,115,544
_45_ INJURY & DAMAGES . 3,266,262 3,266,262 3,266,262 3,266,262 3,266,262 3,266,262 3,266,262
_ﬂi PCB REFINANCING - (6,434,838) 6,434,838} {6,269,327) {6,269,327} {6,269,327) {6,269,327) (5,939,444)
4_7 RATE CASE EXPENSE - {375,240) (375,240} {1,583,094) {1,583,094) {1,583,004) [1,583,094) (795,131)
_'D.f.‘?... RENEWABLE ENERGY EXPENSES - - - . - - n
| 49 | LOSS ON REACQUIRED DEST - [3,289,195) (3,289,195} {3,212,540) {3,212,540) (3,212,540) (3,212,540) (3,058,757)
ﬂ PENSION AMPP - 2,624,524 2,624,524 2,574,139 2,574,139 2,574,139 2,574,138 2,466,832
~§_1_ Pension Qualified - {71,603,813) (71,603,813} (71,287,114} {71,287,114) {71,287,114) {71,287,1143) {70,071,216)
| 52 ] Eastern Interconnect Project Gain - {0) (o} (6} 0} (5] {0) {0)
__5_?3__ Palo Verde Construction Credits 1 & 2 - 105,688 105,688 91,757 91,757 91,757 91,757 63,992
| 84 ] Palo Verde Dry Cask Storage L & 2 (3,289,053) ] 0 0 1] 1] 1] o
..EE. Palo Verde Gain 1 & 2 - 217,133 217,133 188,692 188,692 188,692 188,652 155,382
56 Palg Verde Dry Cask Storage 3 (1,613 458) (0} {0) {0) {0) {0) (0) (0]
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A M N o P Q
1. |PNM Exhibit MFH-2
2 |ADIT-3: AD(T Pivot Table
3 | Hyperlink to Lead Sheet
4 | R=Included in base period rate base at book value
5 | RR = Renewable Rider
& | M = Included in base period rate base at MDC value
7
8 | N= NON-UTILITY !
& { X = Underlying acct not in rate base i
10| Z =Zero adjusted balance
[ 11|
12 e e ) . : SR : .
13 | Row Labels e Base Adjustients -~ Adfusted Base' ' Ad], Bal 06/30/15 | - "Ad] Bal09/30/15 - Ad] Bal 12/31/45 . /Ad) Bal 03/31/15 " . Ad] Bal08/30/16  Ad] Bal 09/30/16
57 Palo Verde Prudence Audit1 & 2 - 24,053 24,053 9,228 9,228 9,228 9,228 -
| 58] Coal Mine Decommissioning 8,747,588 (3,882,612) (3,882,612} (3,528,190} (3,528,190} (3,528,190} (8,528,190) {2,821,787)
| 59| LVGS5 Decommissioning - 444,802 444,802 471,430 471,430 471,430 471,430 238,546
| 60} TOU Reg asset/liab - - {98,000) {98,000} (98,000} (98,000} [49,169)
51 B {12,323,9443) (12,323,944) (12,323,944} (12,323,944} (12,323,944} (12,323,944) {12,323,944)
|52 ] FEDERAL TAX CORRECTION (59,937} {59,937) {59,937) {59,937} {59,937) {59,937} (59,937%)
| 63 ] GAS PLANT DECOMM S FE (166,093) {156,093) {166,093) {166,093) {166,093} {166,093} (166,093}
.64 HEDGE 1055 457,060 457,060 457,060 457,060 457,060 457,060 457,060
| 65 | PVRGS DECOMM NON UTILITY (17,373,732} (17,373,732) {17,373,732) (17,373,732) (17,373,732) (17,373,732} {17,373,732)
| 651 MIS5C NON'OPERATING 525,214 525,214 525,214 525,214 525,214 525,214 525,214
__§2"_ NINE MILE TAP 25,870 25,870 25,870 25,870 25,870 25,870 25,870
68 ] (tBERALIZED DEPRECIATION NONOP 4,267,674 4,267,674 4,267,674 4,267,674 4,267,674 4,267,674 4,267,674
63 : 59,984,529 59,984,529 69,984,529 59,084,529 69,984,529 69,984 529 69,984,529
70 ACCRUED ILLNESS 302,627 302,627 302,627 302,627 302,627 302,627 302,627
E ACCRUED VACATION 2,479,298 2,479,298 2,479,298 2,479,298 2,479,298 2,479,298 2,479,298 |,
| 72| ALVARADO SQUARE 467,253 467,253 467,253 467,253 467,253 467,253 467,253
| 73] BAD DEBT ALLOWANCE (54,573} {54,573) {54,573) {54,573) {54,573) {54,573) {54,573}
| 74 | 8i0MASS: {103,801} {103,301} {103,801) {103,801) (103,801) {103,801) {103,801}
[ 75 | BONUS ACCRUAL {700,133} (700,133) {700,133) {760,133) {700,133) {700,133} {700,133)
-_i'i COMPENSATION EXPENSE (3,782,051} {3,782,051) {3,782,051) (3,782,051) (3,782,051) (3,782,051) (3,782,051}
| 77 | DEBT 5S5UANCE COST {20,149) (20,149) (20,149) (20,149) {20,149) {20,149) {20,149)
| 78| EFFECT OF NM TAX RATE 495,981 499,581 499,981 499,981 499,981 499,581 499,981
__?i ENERGY EFFICIENCY - 1,430,852 1,430,952 1,430,952 1,430,952 1,430,952 1,430,952 1,430,952
EN ENVIRONMENTAL LIABILITY 5,622 5,622 5,622 5,622 5,622 5,622 5,622
| 81 EXTENDED LEAVE 28,581 28,581 28,581 28,581 28,581 28,581 28,581
_§_§_‘ FAS 109 1C,637,313 10,637,313 10,537,313 10,637,313 10,637,313 10,637,313 10,637,313
_§.§_' FIN 48 INTEREST (1,507,216} [1,507,215) {1,507,216) (1,507,216) (1,507,218) {1,507,216) (1,507,216}
| 84] FUEL CLAUSE ADJUSTMENT {11,788,435) [11,788,435) [11,788,435) [11,785,435) {11,788,435) (11,788,435) {11,788,435)
| 85 ; GAIN REACQUIRED DEBT [212,774) (212,774) [212,774) {212,774) {212,774) [212,774) {212,774}
26| GENERAL RESERVE 1,002,965 1,002,965 1,002,965 1,002,965 1,002,965 1,002,965 1,002,965
| 87 H! VOLTAGE RESERVE 2,385,857 2,485,857 2,485,857 2,485,857 2,485,857 2,485,857 2,485,857
| 58 | INCENTIVE PAY PLANS 2,777,916 2,777,916 2,777,916 2,777,918 2,777,916 2,777,916 2,777,916
K1) MARK TO MARKET 42,601,080 42,601,080 42,601,080 42,601,080 42,601,080 42,601,080 42,601,080
L0 NM 50LAR ENERGY CENTER 119,094 118,094 119,094 119,094 119,094 119,094 119,084
151 ] PENSION VALUATICN ALLOWANCE 3,903,079 3,903,079 3,903,079 3,903,079 3,903,079 3,903,079 3,903,079
| 82] PREPAID RENT REVENUE (1,175} {1,175) {1,175) {1,175) {1,175) [1,175) [2,175)
|53 ] PROPERTY TAX RESERVE 63,534 63,534 63,534 63,534 63,534 63,534 63,534
| 54 PV INCENTIVE PROGRAM 378,040 378,040 378,040 378,040 378,040 378,040 378,040
EE RATE RIDER {368,771} (368,771) (368,771) - {368,771) {368,771) {368,771) (368,771}
.26 ] REGULATORY RESERVE {5,938} (5,938) (5,938) {5,938} {5,938) {5,038} (5,938}
9_'? RENEWABLE CREDITS 27,564,601 27,564,601 27,564,601 27,564,601 27,564,601 27,564,601 27,564,601
_9§' RENEWABLE ENERGY CERTIFICATES - {711,930) {711,930} (711,930} (711,930) {711,930) {711,930} {711,930)
99 Renewahle Rider 372,358 372,458 372,458 372,458 372,458 372,458 372,458
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: A J K L i N o} P qQ
1 |PNM Exhibit MFH-2

2 |ADIT-3: ADIT Fivot Table

3 | Hyperlink g Lead Sheet

4 | R=Included in base period rate base at book value

S | RR = Renewable Rider

& | M= Included in base period rate base at MDC value

7

8 | N=NON-UTILITY

S _| X = Underlying acct not in rate base

10| Z=Zerp adjusted balance
A1)

13 | Row Labels . Base Adlustments " ‘Adjusted Base -~ Ad). Bal 06/30/15 | - Adj Bal 09/30/15 | AdjBal 12/33/15 " AdjBal03/31/16 - Ad) Bal 06/30/16 = AdjBal 09/30/16 -
 100] REVENUE SUBIECT TO REFUND 375,036 375,036 375,036 375,036 375,036 375,036 375,036
| 101] ROW RESERVE [37,832) (37,832) {37,832} (37,832) {37,832) {37,832} {37,832}
102| SIERRA CLUB . - . - - - -
1103] 51GS GROUNDWATER RESERVE 117,699 - 117,699 117,699 117,699 117,699 117,699 117,699
1 104] SUN REFINANCING (2,099,570) (2,099,670) {2,099,670) 12,095,670) {2,089,670) (2,099,670) (2,099,670}
_}E'_S_ TRL 5TATE RIGHT OF WAY [7,918) {7,918) {7,918} {7,918) {7,918) {7,918) {7,918}
1106 UNREALIZED GAIN ON ENERGY TRADING {1,841,732} (1,841,732) (1,541,732] (1,841,732) (1,841,732) (1,841,732} (1,841,732}
107] WAGES 334,809 334,809 334,809 334,809 334,809 334,809 334,809
_}Eﬁ WORKERS COMP 1,143,371 1,143,371 1,143,371 1,143,371 1,143,371 1,143,371 1,143,371
108 RATE RIDER 12 513,384 513,384 513,384 513,384 513,384 513,384 513,384
| 110f OTHER LEGAL ACCRUALS (637,763} - (637,763) (637,763) {637,763} (637,763) (637,763) {637,763)
114 SELF INSURANCE 255,941 255,941 255,941 255,941 255,041 255,041 255,941
[112] STATE AND LOCAL TAX RESERVE 58,797 58,797 58,797 58,797 58,797 58,757 58,797
| 113) NAVAIO WORKFORCE TRAINING 237,872 232,872 237,872 237,872 237,872 237,872 237,872
114 SIGS AUDIT RESERVES 16,967 16,967 16,957 16,967 16,567 16,967 16,967
| 115] 51 RECLAMATION TRUST 118,395 118,395 118,395 118,395 118,395 118,395 118,395
1116 FAS5 115 (932,021) (932,021} [932,021) (932,021) [932,021) (s32,021) (932,021)
f117] 502 ALLOWANCE CREDITS 31,661 32,661 32,661 32,661 32,661 32,661 32,66%
118] SCR DEFERRED EXPENSES (1,708,675) (1,708,675} {1,708,675) {1,708,675) {1,708,675) {1,708,675) [1,708,675)
[115) GTHER POST EMPLOYMENT BENEFITS (3,245,128) (3,245,128) {3,245,128) {3,245,128) (3,245,128} {3,245,128) (3,245,128)
[120] PVNGS #2 CARRYING COSTS - . - “ - “ -
__E._l FOUR CORNERS SURTAX SETTLEMENT 185,668 185,668 185,668 185,668 185,668 185,568 185,668
[122| EPA BART ALTERNATIVE DEFERRED EXPENSES (758,637) (758,637} 1758,637) [758,637) (758,637) [758,637) (758,637)
123 2 : - - - - - - -
124 Zero Balance - - " - - - ¥
|125] Grand Total ' (39,683,091} - [660,088,143) [653_,186,10_4) [555,674-,900)' (702,151,612} __{700,031,184) {707,028,801) - (738,382,512
126
127]

123

129 H

130

131

132] Per ADIT sheet [39,683,081) [EE60,088,143) {668,186,104] {695,674,900) (702,191,612} (700,031,184} (707,028,801) {738,382,512)
133 Difference - - - - - - - - -
134]

135} Per H-12 {39,683,091) {717,748,725) (753,335,485} (759,852,197} {757,691,769) {764,689,386) [796,043,087)
136] Rate base including rerewables & mdcs, above (39,683,081} [717,748,728) (753,335,485} (759,852,197} {757,691,769) {764,685,388) {796,043,087)
137 Difference - 3 - “ : - - - -
1328

Not shown on H-12 -
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PNM Exhibit MFH-2

ADIT-3: ADIT Pivot Table

Hyperlink to Lead Sheet

R = Included in base pericd rate base at bosk value

RR = Renewabie Rider

M = Included in base period rate base at MDC value

N = NON-UTILITY

X = Underlying acct net in rate base

Z = Zero adjusted balance

Row Labels -

IRS Proration  Test Adjustnients - ‘Adjusted Test -

Pale Verde Dry Cask Storage 3

1
2
3
4
5
5
7
-]
k]
10
—.j;.".l...
| 12|
13
4] r 2,070,507 {678,837,556)
| 15 BOOK CAPITALIZED INTEREST {7,457,355)
| 16| Liberalized Depreciation - Distribution 7,583 {195,352,472)
| 17} Liberallzed Depreciation - Generation 3,038,282 {432,970,608)
18| Liberallzed Depreciation - Transmission 321,601 (95,182,757)
| 15| LINE EXTENSION POLICY . 557,131
_22_ PREPAID EXPENSES (3,817,608}
121 ] AFTON WRITEDOWN 7,514,712
| 22 | TAX CAPITALIZED INTEREST 22,148,898
| 231 Contributions In Aid of Constructlon 35,005,552
| 24 ] Pollution Controf Facilities 4 Corners 32,935 {806,257)
| 25, FERC Customer Depreciation (4,353) 1,30€,498
| 26 ] tiberalized Depretiation - Other (652,436) 5,897,085
| 27 Liberalized Deprecistion - PV 3 (100,572) (68,075,347)
| 28 | Palo Verde Start«-Up Amortization 250,026
29 ] Nuclear Fuel Amortization PV 182 (563,174) 8,805,017
| 30 Nuclear Fuel Amortization PV 3 (208,342) 5,205,916
| 31 Debt AFUDC 199,373 {27,464,814)
32 Pre-1981 Repalr Allowance (22,138,422}
33 | Palo Verde Licensing Amortization (4,750,808}
& Net Operating Loss (NOL) 83,233,832
[3s] Deferred Federal Tax Credits 8,369,225
35 RR {252,590) - (45,264,939}
|1 27 Lberalized Depreciation - Renewables {252,590) (46,731,753)
.38 ] Renewable NOL Allocation B
EER Renewable NM AETC - 1,466,814
40 Ll . 8,746,579 (61,416,121}
| 41 ALVARADO SQUARE ABANDONMENT - (1,218,644)
...5.?.‘. ASSET RETIREMENT OBLIGATION - 6,485,405
| 43 | DEFERRED COAL COSTS - ]
| 44 | DOESPENT FUEL SETTLEMENT - 1,115,544
| 45 | INJURY & DAMAGES - 3,266,262
.45 | PCB REFINANCING - {5,939,444)
| 47 | RATE CASE EXPENSE - (795,131)
.4_3 RENEWABLE ENERGY EXPENSES -
| 48 | LOSS ON REACQUIRED DEBT - (3,058,757}
| 50| PENSION AMPP - 2,466,832
| 511 Pension Qualified 8,697,406 (61,373,811)
.52 Eastern Interconnect Project Gzin - 0
.33 Palo Verde Construction Credits L & 2 - 63,952
| 54 Palo Verde Dry Cask Storage 1 & 2 - 0
| 55| Palo Verde Gain 1 & 2 - 155,882
56

(0)
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Renewzhle Rider

: A R s T
1 |PNM Exhibit MFH-2
2 |ADIT-3: ADIT Pivot Table
3 | Hyperlink to Lead Sheet
4 | R=Included in base period rate base at book value
S | RR = Renewable Rider
& | M= Inciuded in base period rate base at MDC value
ri .
2 | N=NON-UTILITY
2 | X=Underlying acct notin rate base
10 | Z =Zerp adjusted balance
[ 11]
13 | Row Labels R IRS Prpration . . Test Adjustments . “Adjusted Test,
| 57} Palo Verde Prudence Audic 1 & 2 - -
| 58] Coal Mine Detommissioning - (2,821,787}
| 58 | LVGS Decommissioning - 238,546
| 60} TOU Reg asset/liab 49,169 B
61 N (12,323,944)
| 62| FEDERAL TAX CORRECTION {59,937}
_j}_ GAS PLANT DECOMM S FE {166,093}
| 64 | HEDGE LOSS ~ 457,060
.55 | PVYNGS DECOMM NON UTILITY (17,373,732}
| 66 MISC NON OPERATING 525,214
57 NINE MILE TAP 25,870
_G_mB_‘ LIBERALIZED DEPRECIATION NONOP 4,267,674
581 X 69,584,529
lﬁ_ ACCRUED ILLNESS 302,627
|71 ACCRUED VACATION 2,479,298
| 72 ALVARADO SQUARE 457,253
| 73| BAD DEBT ALLOWANCE [54,573)
| 74] BIOMASS {103,801)
| 75 ] BONUS ACCRUAL {700,133}
_25_ COMPENSATION EXPENSE {3,782,051)
v DEBT iSSUANCE COST (20,149}
.78 ] EFFECT OF NM TAX RATE 499,981
[ 79| ENERGY EFFICIENCY . 1,430,952
E ENVIRONMENTAL LIABILITY 5,622
E EXTENDED LEAVE 28,581
_8_2_ FaS 109 10,637,313
|83 | FIN 48 INTEREST (1,507,216}
| 84 | FUEL CLAUSE ADJUSTMENT (11,788,435}
__B_g_ GAIN REACQUIRED DEBT {212,774}
| 86 | GENERAL RESERVE 1,002,965
| 87| HI VOLTAGE RESERVE 2,485,857
_E.§_ INCENTIVE PAY PLANS 2,777,916
..5?.. MARK TQ MARKET 42,601,080
| 90 ] NM SOLAR ENERGY CENTER 115,094
EXR PENSION VALUATION ALLOWARNCE 3,983,079
| 92 | PREPAID RENT REVENUE {1,275)
.22 ] PROPERTY TAX RESERVE 63,534
94 | PV INCENTIVE PROGRAM 378,040
| 95 | RATE RIDER (368,771)
| 96 | REGULATORY RESERVE {5,938)
9_7 RENEWABLE CREDITS 27,564,601
ﬂ_ RENEWABLE ENERGY CERTIFICATES {711,930}
93

372,458
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1 [PNM Exhibit MEH-2,
2 JADIT-3: ADIT Pivot Table
3 | Hyperlink to Lead Sheet
4 | R=Included in base period rate base at book value
5 1 RR = Renewable Rider
5 | M= Included in base period rate base at MDC value
7
2 | N = NON-UTILITY
9 | X = Underlying acet not in rate base
10| Z =Zero adjusted balance
[ 11]
13| Row Labels B IRS Proration” - Test Adjustménts - Adjusted Test’
EP_ REVENUE SUBJECT TO REFUND 375,036
101} ROW RESERVE (37,832)
102]  SIERRACLUB -
_}_03 5FGS GROUNDWATER RESERVE 117,698
| 104) SUN REFINANCING (2,099,670}
1 105] TRISTATE RIGHT OF wWAY {7,918}
10§ UNREALIZED GAIN ON ENERGY TRADING (1,841,732}
107 WAGES 334,809
[ 108] WORKERS COMP 1,143,371
| 109] RATE RIDER 12 513,384
[330] OTHER LEGAL ACCRUALS {637,763)
&' SELF.INSURANCE 255,941
|112] S5TATE AND LOCAL TAX RESERVE 58,797
| 113] NAVAJO WORKFORCE TRAINING 237,872
i}.ﬂ S)GS5 AUDIT RESERVES 16,967
1115] SJ RECLAMATION TRUST 118,395
| 115] FAS 115 (932,021)
| 137) 502 ALLOWANCE CREDITS 32,651
| 112} SCR DEFERRED EXPENSES {1,708,675)
| 119] OTHER POST EMPLOYMENT BENEFITS (3,245,128)
12.9. PVNGS #2 CARRYING COSTS -
1211 FOUR CORNERS SURTAX SETTLEMENT 185,668
122 EPA BART ALTERNATIVE DEFERRED EXPENSES (758,637}
123] 2 -
124 Zero Balance -
125| Grand Totat 4777917 - 8746574 . (727,858,021)
126
127
128
129
130
131
132] Per ADIT sheet 1,777,817 8,745,574 {727,858,021)
133 Difference - « -
134]
135 Per 4-12 1,777,917 B,746,574 (785,518,605}
138[ Rate base including renewables & mdes, abave 1,777,917 8,745,574 (785,518,606)
137| Difference - | - 1
138 |
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1 PNM Esthiblt MFH-2

2 ADIT-4: ADIT Rollforward

3 Hyperlink to Lead Sheet

4 |N=NGN-UTILTY

5 |X=Underlying acct not in rate base

& |Z=Zero adjusted balance

7 [R=Included in base pericd rate base at baok value

2 |RR=Renewable Rider

3 |M=Included In base period rate base at MDC value 12/31/13 12/31/13 2014Q1 03/31/14

! -Rate Description

10| DocRef | acct sum Code BalSht Acct 82l 1304 Depr Allpc 1304 Adj.s 1304 Adj. Bal 1304 Activity 1441 Bal 1401

11| 130000 150 |MISC NGN OPERATING N ACCUM DIT - MISC NON OPER FIT 525,203 11 525,214 - 525,214
12| 1900003 | 190 |ZeroBalance i 253060 ADIT HT - REGULATORY RESERVE - - - N
131 1300004 | 180 |Zero Balance z ADIT SIT - REGULATORY RESERVE - - - -
14| 1900001 | 190 |TRISTATE RIGHT OF WAY X 253093 TRI STATE RIGHT OF WAY FIT 108,238 108,238 N 108,238
15| 1300002 | 150 |TRISTATE RIGHT OF WAY X TRI STATE RIGHT OF WAY SIT {116,156) {116,156} - {118,135)
16| 150004 190 |ALVARADO SQUARE X 253002 ACCUM DIT - ALVARADD SQUARE FIT 383,930 333,830 - 383,930
17| 130005 190 |ALVARADO SQUARE X ACCUM DIT - ALVARADO SQUARE 5IT 85,323 83,323 - 33,323
18 190009 190 |WAGES X 242008 DEFERRED FIT WAGES 260,286 260,286 - 280,288
12| 190010 150 |WAGES X DEFERRED SIT WAGES 56,491 56,491 - 56,491
20| 180015 160 |Penslon Qualliled M Q 242108, 182360 DEFERRED FIT PENSION (61,396,424} {B1,396,424) 340,396 (81,056,028)
21| 190016 190 |Pehsion Qualified M 1823561 DEFERRED SIT PENSION [16,566,393) (16,666,393} 70,560 (16,395,433)
22| 180018 196 |Deferred Fzderal Tax Credits r Tax only Alt Min Cred|t | 105,491 105,491 - 105,491
23| 180023 190 |ACCRUED VACATION X 24201001z 013 DEFERRED FIT ACCRUED VACATION § 2,044,694 2,044,694 - 2,044,694
24| 150024 | 150 |ACCRUED VACATION X DEFERRED SIT ACCRUED VACATION | 443,776 443,776 - 443,776
25| 190027 | 190 |Zero Balance H 253021 DEF FIT USBR | - - - - -
26 | 180028 190 |Zero Balance z DEF SIT USBR H - - - - -
27| 190035 190 |Eastern Interconnect Project Gain m 253015 ACCUM DIT - EIP GAIN FIT 168,028 168,028 - 168,028
28| 190036 | 19¢ |Eastern lntercennect Project Gain m ACCUM DJIT - EIP GAIN SIT 26,320 26,320 - 26,320
29| 130033 190 |FPalo Verde Frudence Audit 18 2 M 55.75% * 254025-700 | DEF FIT PV PRUDENCY AUDIT AMORT 140,114 140,114 - 140,114
30 ] 150040 | 190 |Palo Verde Prudence Audit 1 & 2 M DEF SIT PV PRUDENCY AUDRIT AMORT {137,317) (137,317) - (137,317)
31] 190046 | 190 |Contributians In Aid of Construction R 107000 ct 807 DEFERRED FI'T CONTRIB IN AID 26,670,828 26,670,928 274,682 27,045,610
32| 150047 199 |Contributions in Ald of Construction R DEFERRED SIT CONTRIB IN AlD 5,788,579 5,788,579 78,108 5,866,687
331 190048 190 | TAX CAPITALIZED INTEREST R Tex only DEFERRED FIT CAPITALIZED INTEREST 18,788,793 18,788,793 552,383 19,351,176
34| 190049 190 |TAX CAPITALIZED INTEREST R DEFERRED SIT CAPITALIZED INTEREST 2,997,230 2,897,230 117,234 3,114,464
35 190050 190 |GAS PLANT DECOMM § FE N 253040, 283028 DEFERRED FIT GAS PLANT DECOMM 5 {126,739) (126,739) - (128,739)
36} 190051 190 |GAS PLANT DECOMM S FE N DEFERRED 5IT GAS PLANT DECOMM [27,505) {27,505) - {27,505)
37| 190052 190 |ASSET RETIREMENT OBLIGATION m 128000, 123100 DEF FIT NUCLEAR DECOMM (30,811) {30,811} {1,111,404) {1,142,215)
38| 190053 | 190 |ASSET RETIREMENT OBLIGATION m 253019, 283023 DEF SIT NUCLEAR DECOMM 19,779) {9,779) {231,684) (241,463)
38| 180054 130 |Zero Balance z Tax only ACC DIT - IRS EXAMS 84 - 30 FIT {1,352,953) 1,352,563 - ~ N
40| 190055 | 190 |Zero Balance z ACC DIT - IRS EXAMS 84 - 90 3IT 2,222,086 12,222,086) - - -
41| 190056 190 |Pale Verde Construction Credits 1 8 2 M 254024 DEF FIT PY CONSTRUCTION CREDITS 118,441 118 441 - 118,441
42| 190057 190 |Palo Verde Construction Credits 1 B 2 M DEF SIT PV CONSTRUCTION CREDITS 25,702 25,702 - 25,702
431 190084 190 |GENERAL RESERVE X 253000 DEFERRED FIT GEMERAL RESERVE 677,606 677,606 - 677,806
441 190085 190 JGENERAL RESERVE X DEFERRED SIT GENERAL RESERVE 147,068 147,068 M 147,068
451 190088 120 (PCB REFINANCING m 182303 DEFERRED FIT INTEREST RATE SWAF 32,615 32,615 - 32,615
461 190087 130 ]PCB REFINANCING m DEFERRED 5iT INTEREST RATE SWAF 7,078 7,078 - 7,078
47{ 150088 | 190 {COMPENSATION EXPENSE X 242008 DEF FIT COMPENSATION EXPENSE {2,058,442) {2,058,442) (817,902) (2,976,344}
48] 190089 | 190 {COMPENSATIGN EXPENSE X, DEF SIT COMPENSATION EXPENSE (446,757) (446,757 {108,153) (554,950}
49| 150115 190 [OTHER LEGAL ACCRUALS x 253050 FIT DEFERRED OTHER LAWSUITS 439,340 438,340 - 439,340
50| 196116 | 180 |OTHER LEGAL ACCRUALS X SIT DEFERRED OTHER LAWSUITS 95,354 95,354 - 95,354
31 150128 190 [NIMNE MILE TAF N Tax only DEF FIT NINE MILE TAP 58,070 58,070 - 59,070
52] 1s0129 120 |NINE MILE TAP N DEF SIT NINE MILE TAP 12,818 12,818 - 12,818
53] 190140 190 |PVYNGS DECOMM NON UTILITY N NUC DECOMM - NON OP FIT 484,816 484,816 - 484,816
541 150141 190 |PYNGS DECOMM NON UTILITY N NUC CECOMM - NON OP 5T 108,318 108,318 - 108,318
55] 180142 190 |Palo Varde Galn1&2 ™M 253027 FET DEF PV GAIN ADJ 435,833 435,833 - 425,833
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1 FNM Exhiblt MFH-2 -

2 ADIT-4; ADIT Rollforward

3 _Hyperlink to Lead Shaet

4 IN=NON-UTILITY

5 [X=Underlylng acct not In rate base

& [Z=Zert adjusted balance

7 |R=included In base perfod rate base at book value

8 |RR=Renewabie Rider

2 {M-=included In base period rate base at MDC value 12/33/13 12/31/13 261401 03/31/14

] Rate Description

10| DocRef | aeet sum Code Bal Sht Acet Bal 1304 Depr alloc 1304 Adl.s 13Q4 Ad]. Bal 13Q4 Activity 1401 Bal 13031

56 190142 | 190 [Palo Verde Gain1 &2 M SIT DEF PV GAIN ADJ 97,374 97,374 B 97,574
57 130146 190 [Deferred Federal Tax Credits R Tax anly FIT DEFERRED R&D CREDIT 8,776,452 8,776,452 . 8,776,452
581 190147 | 130 |ZeroBalance Z 228400 DEF FIT PY DECONTAMINATION NU - - - -
59) 180148 | 190 |ZeroBalance Z DEF SIT Pv DECONTAMINATION NU (1) 1 " - .
60| 150151 190 |OTHER POST EMPLOYMENT BENEFITS X 228300, 302, 303 DEFERRED FIT 401(h) CONTRIBUTICN {912,759) [912,759) - {912,759)
61| 190152 | 190 [OTHER POST EMPLOYMENT BENEFITS x DEFERRED SIT 40}{k) CONTRIBUTION {198,110} (198,110} R {198,110}
62| 120161 190 |PENSION VALUATION ALLOWANCE X oct FIT PENSION VALUATION ALLOWANCE 67,196,835 67,196,63% - 57,166,635
B3] 130162 | 190 |PEMSION VALUATION ALLOWANCE x 5IT PENSION VALUATION ALLOWANCE (63,293 556) 162,293,556) N 163,293,556)
641 190163 | 190 |REGULATORY RESERVE X FIT REGULATQRY RESERVE (4,879) {4,879) - (4,879)
65| 190154 | 190 |REGULATORY RESERVE X 51T REGULATORY RESERVE (1,059) (1,059) . (1,089)
65 ] 150165 | 190 |ENVIRQNMENTAL LIABILITY X 253040 DEFERRED FIT ENVIRONMENTAL 4,648 4,619 - 4,619
67) 150166 | 190 [ENVIRONMENTAL LIABILITY X DEFERRED SIT ENVIRONMENTAL 1,603 1,008 . 1,003
B8 | 150165 190 [FAS 109 X Tax only ADIT FAS 109 FED 24,365,893 24,365,893 117,565 24,483,458
63 180170 | 190 |FAS109 X ADIT FAS 109 5T 54,047,458 54,047,458 (4,725,387) 49,521,071
J0| 190175 | 180 |WORKERS COMP ¥ 226200 DEF FIT WORKERS COMP 1,326,779 1,326,779 - 1,326,779
71| 190176 | 150 |WORKERS COMP x DEF /T WORKERS COMP 287,959 787,959 R 287,859
72| 180177 180 [SELF INSURANCE X 228201, 202 DEFERRED FIT GENERAL LIABILITY SELF 283,363 283,363 - 283,363
75| 190178 | 190 |SELF INSURANCE X DEFERRED SIT GENERAL LIABILITY SELF 51,500 61,500 N 61,500
741 190187 190 |ASSET RETIREMENT QBLIGATION m | 101317, 326, 347, 108200 | DEF FIT GAS PLANT DECOM $J4, 13,004,738 13,004,738 - 13,004,738
761 190188 | 390 ;ASSET RETIREMENT OBLIGATION m | 210, 299, 230000, 254023 | DEF 5IT GAS PLANT DECOM SJd, 2,822,511 2,822,511 - 2,822,511
761 190191 190 SELF INSURANCE X DEFERARED FIT AUTQ SELF INSURANCE 8,837 8,837 . 8,837
77| 180192 | 150 |SELF INSURANCE X UEFERRED SIT AUTO SELF INSURANCE 1,912 1,912 R 1,912
78| 190193 180 |Zers Balance 3 Tax only DEF FIT EIP REFINANCING COSTS - - - - -
79| 190194 180 |Zero Balange H DEF 5IT EIP REFINANCING COSTS - - - -
80| 190195 ! 150 |Zero Balance z Tax ohiy DEF FiT PVNGS REG STUDY AMORT 1 1 - 1
B1| 180196 4 190 |Zero Balance z DEF $IT PYNGS REG STUDY AMORT {1) (1) - {1)
82| 190201 196 |Palo Verde Dry Cask Storage 1 & 2 M 253077 DEF FIT PYNGS DRY CASKS 3,871,586 3,871,586 43,422 3,915,008
82| 190202 190 |Pale Verde Dry Cask Storage 1 &2 M DEF $IT PYNGS DRY CASKS 540,280 340,280 2,052 B48,332
341190205 | 190 |LINE EXTENSION POLICY [ Tax only DEF FIT LINE EXTENSION POLICY 786,444 786,444 " 786,444
851 190206 190 |LINE EXTENSION POLICY R DEF SIT LINE EXTENSION POLICY 170,687 170,687 - 170,687
B6| 190209 | 190 |Zero Belance z Tax only DEF FIT TAX RATE AD). WAS 190209 1 (1) - - -
BY | 190210 180 |Zero Balance 4 DEF SIT TAX RATE ADJ WAS 190210 - - - -
88| 190215 | 150 |OTHER LEGAL ACCRUALS X DEFERRED FIT ENVIRONMENTAL/LEG 1954,462) (954,462) - (954,462}
851 190216 180 JQTHER LEGAL ACCRUALS X DEFERRED SIT ENVIRONMENTAL/LEG (207,154} (207,154) - (207,154}
90] 190217 190 Ml VOLTAGE RESERVE X Qffset st Co 7 DEFERRED FIT HI VOLTAGE RESERVE 2,042,548 2,042,548 - 2,042,548
911 150218 | 190 [Hi VOLTAGE RESERVE % DEFEARED SiT HI VOLTAGE RESERVE 443,308 443,309 . 443,300
92| 1%021% 180 |STATE AND LOCAL TAX RESERVE X 236000 ct B74 DEFERRED FIT PROPERTY TAX RESERVE - - - -
53| 150220 | 190 |STATE AND LOCAL TAX RESERVE X DEFERRED SIT PROPERTY TAX RESERVE - - - M
941 190223 130 |Zero Balance 4 DEF FIT SQNQRASAZ {1,040,789) 1,040,789 - - -
85| 180224 | 190 |Zero Balance z DEF 51T SONORA/AZ {225,850) 225,890 - - -
S6 | 150225 ! 190 |Zero Balance z 253056 DEF FIT WEM VOLATILITY RESERVE 7,060 (7,060} - - C
87| 150226 | 190 |Zerc Balance z DEF SIT WPM VOLATILITY RESERVE {7.060) 7,060 - - -
S8 | 190229 | 180 |Coal Mine Decommissioning M 182301, 253008 QEF FIT COAL MINE DECOMM 9,862,480 8,362,480 526,878 9,589,358
99) 190230 | 180 [Coal Mine Decommissioning 'l DEF SIT COAL MINE DECOMM 2,032,007 2,032,007 109,833 2,141,840
1000 190233 180 [Zere Balance 2 DEF FIT SONORA/AZ 1,040,7§_§| (1,040,789} . - -
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1 PNM Exhibit MFH-2

2 ADIT-4: ADIT Rolforward

3 _Hyperlink to Lead Sheet

A4 |N=NON-UTILITY

5 {X=Underlying acct not in rate base

6 |2=Zero adjusted balance

7_|Rsin¢luded in base period rate base at book value

£ |RR=Renewable Rider

3 IM=Incluced in hase period rate base at MDC value 12/31/13 12/31/13 201401 03/31/15

Rate Deseription

10| DocRef | acct . sum Cede Bal Sht Acct Bal 1304 Depr Alloe 1304 Adj.s 1304 Ad]. Bal 1304 Actlvity 1401 Bal 14Q1
104] 190234 | 190 |Zero Balance z DEF SIT SONDRA/AZ 225,850 (225,890) - . -
102] 180235 180 |Coal Mine Decommissioning [l 182301, 253008 DEF FIT COAL MINE DECOMM NON OP (193,067) {193,067} " {123,067}
103] 190236 | 190 |Ceal Mine Decommissioning .M DEF 31T COAL MINE DECOMM NON OP {41,903) {41,903) . {41,903)
104F 190252 190 |8AD DEBT ALLOWANCE X 174150, 242150, 144000 | DEF FIT BAD DERT ALLOWANCE {54,925) {34,925) - {54,925}
105F 150253 190 [BAD DEBT ALLOWANCE X DEF 5iT BAD DEBT ALLOWANCE {11,921} {11,921) - (11,921}
108| 190284 180 [Contributions [n Aid of Construction r 107000 ct 807 ACCUM NM DIT-CONTRIE IN AID-RIT 1,302,350 1,102,350 - 1,102,350
107| 196285 180 [Contributions In Aid of Construction r ACCUM NM DIT-CONTRIB IN AID-SIT 239,281 238,251 " 239,251
108] 190287 19¢ [BIOMASS % 182311 BIOMASS FIT {27,508) (27,508} - (27,508)
109] 190288 190 |BIOMASS X BIOMASS SIT 16,561 16,561 - 16,561
110] 150291 190 |PREPAID RENT REVENUE X 253003 DERERRED FIT PREPAID RENT 22,017 22,017 - 22,017
1111 190292 | 180 |PREPAID RENT REVENUE X DEFERRED 5IT PREPAID RENT 4,778 4,778 n 4,778
112] 190293 180 IREVENUE SUBJECT TO REFUND X 254002 DEFERRED FIT REVENUE SUBJECT TQ 192,436 192,436 118,211 310,647
115{ 190234 190 FREVENUE SUBJECT TO REFUND X DEFERRED SIT REVENUE SUBIECT 70 41,767 41,767 24,642 66,408
114] 190310 1390 iNet Operating Loss [NOL} R Tax only DEF FIT NOL 90,661,109 {28,071,118} 62,589,991 [24,445) 62,565,546
115] 180311 | 190 |NetOperating Loss [NOL} R DEF SIT NOL 36,084,738 36,054,738 75117 36,169,855
116] 180312 { 130 |Zero Balance z Tax only DEF FIT NOLFIN 48 - - - R
117] 180313 150 |Zero Balance T DEF SIT NOL FIN 48 - - - -
18] 130343 180 |Zero Balance z 253401, 402, 403 DEFERRED FIT SIGS EMISSION {13} 13 - - -
1i9] 190344 190 |Zero Balance z DEFERRED ST S1GS EMISSION {2) 2 . - -
120] 190345 | 190 |SiGS GROUNDWATER RESERVE % 253401, 402, 403 DEFERRED FIT 5/G5 GROUNDWATER 45,395 43,395 - 45,395
121) 190346 190 |5JGS GROUNDWATER RESERVE X DEFERRED SIT 5/GS GROUNDWATER 9,853 9,853 - 9,853
122} 190347 190 |Zero Balance 1 253401, 402, 403 DEFERRED FIT SiGS GRAND CANYON - - - -
123| 190338 | 130 |Zero Balance z DEFERRED FIT 5G5S GRAND CANYON - - - -
124} 190349 180 |Zero Balance z DEFERRED FIT CFC TRUST 21 {21) - - -
125] 390350 | 190 |Zere Balonce z DEFERRED SIT CFC TRUST 4 (3) . B .
126] 190358 190 |INJURY & DAMAGES M 228210, 211, 212 DEF FIT IBNR RESERVE 14,679 14,679 - 14,679
127{ 190359 | 190 JINJURY & DAMAGES Y DEF $IT IBNR RESERVE 3,186 3,185 . 3,186
128] 190380 190 {INJURY & DAMAGES M Z28210,211, 212 DEF £IT HBNR WORKERS COMP 986,093 986,093 - 986,053
128] 180361 190 [INJURY B DAMAGES M DEF SIT |1BNR WORKERS COME 214,022 214,022 - 214,022
1300 180362 130 |INJURY & DAMAGES L 228210, 211, 212 DEF FIT TBNR AUTG LIABILITY [3) {3) - {3)
131] 180363 190 |INJURY B DAMAGES M DEF SIT IBNR AUTO UABILITY 2 z - 2
132] 190364 190 [INJURY B DAMAGES M 228210, 211, 212 DEF FITTBNR PUBLIC LIABILITY 610,727 630,727 - 610,727
133] 180385 190 [INJURY & DAMAGES M DEF SIT 18NR PUBLIC LIABILITY 152,544 132,544 - 132,544
134f 190356 190 |ROW RESERVE X DEF FIT ROW RESERVE GAS 238,922 238,922 - 238,922
135) 190367 190 [ROW RESERVE X DEF 817 ROW RESERVE GAS 51,854 51,854 - 51,854
138f 190369 | 190 |FEDERAL TAX CORRECTION N Tax only DEF FIT FEDERAL TAX CORRECTION 40,597 40,557 - 40,597
137] 190370 | 130 |FEDERAL TAX CORRECTION N DEF SIT STATE TAX CORRECTION {100,524} (100,534) . [100,534)
138) 190381 | 130 |ROW RESERVE X 186000 var DEF FIT ROW RESERVE {253,776} [253,776]) - (253,776)
135] 190382 190 |ROW RESERVE X DEF §|T ROW RESERVE {55,081} [55,031) - (55,081)
140 190383 180 [Zero Balance Z DEF FIT RATE HEARING ADJ . - - -
141] 130384 130 |Zero Balance Z DEF 5IT RATE HEARING ADJ - . - -
142 130385 190 |Palg Verde Construction Credits 1 & 2 m 254024 DEF FIT COMBLUSTION ENGINEERING (48,240) (46,240) - {46,240)
143| 120386 190 |Palo Verde Canstruction Cradits 1 & 2 m . DEF SIT COMBLISTION ENGINEERING (10,036) (10,036) - {10,036)
144 190389 | 156 |PROPERTY TAX RESERVE X 235000 ct 874 DEF FIT NM TECH JO8S TAX CREDIT {214,509} {214,908} - {214,508)
145] 130330 | 19¢ |PROPERTY TAX RESERVE X DEF SIT NIV TECH JOBS TAX CREDIT (45,643) {46,643} N (45,643)
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i PNM Exhibit MFH-2

2 ADIT.4: ADIT Rollforward

3 Hynerlink tp Lesd Sheet

4 IN=NON-UTILITY

5 |X=Underlylng acet not In rate base

& [Z=Zerp adjusted balante

7 |Rein¢luded in base period rate base at hook value

8 {RR=Renewabie Rider

S {M=Included in base period rate base at MDC value 12/31/13 12/31/13 201441 03/31/14

] Rate Description

10{ DocRef | acet ; sum Code Bal Sht Acct Bal 13Q4 Depr Alloc 1304 Adj.5 13G4 Adj. Bal 13Q4 Activity 14Q1 Bal 12Q1
1461 190385 180 [Zero Balange Z DEF FIT IMPAIRMENT RESERVE 1 {1) - M -
147] 190336 | 180 |Zero Balance Z DEF SIT IMPAIRMENT RESERVE - - - R .
14B| 180398 180 [Zero Balance z DEF FiT &) ALDIT RESERVES - - - - -
148] 190400 180 |ZeroBalance 1 DEF SIT 5] AUDIT RESERVES - - - - -
150] 150401 | 150 |RATE RIDER X DEF FIT Rate Rider {2,157} {2,187) - {2,157}
153] 190402 | 190 [RATE RIDER X DEF SIT Rate Rider (468) 1468) _ 1668)
152] . 190403 | 190 |RENEWABLE CREDITS- x Tax oniy Def Renewable GBC Carryover 14,407,753 14,407,752 - 14,407,752
153) 180404 190 [INCENTIVE PAY PLANS X 242000 DEF FIT INCENTIVE PAY PLANS 2,256,892 2,256,892 - 2,258,892
154f 190405 | 190 |INCENTIVE PAY PLANS X DEF SIT INCENTIVE PAY PLANS 489,830 429,830 . 483,830
155F 15D4ws 190 |ENERGY EFFICIENCY X 183315 DEF FIT ENERGY EFFICIENCY 1,175,767 3,175,767 - 1,175,767
156F 1850407 150 |ENERGY EFFICIENCY X DEF 51T ENERGY EFFICIENCY 255,185 255,185 - 2%5,185
157F 190413 190 [NM 3OLAR ENERGY CENTER X DEF FIT NI SOLAR ENERGY CENTER 27,982 27,982 - 27,982
158F 190414 | 130 |NM SOLAR ENERGY CENTER X DEF SIT NM SOLAR ENERGY CENTER 6,074 5,074 . 5,074
155] 190415 190 [DOE SPENT FUEL SETTLEMENT m 253077 DEF FIT DOE SPENT FUEL SETTLEMENT 96,430 95,430 : - 96,430
160 190415 180 |DOE SPENT FUEL SETTLEMENT m DEF 51T DOE SPENT FUEL SETTLEMENT 20,930 20,930 - 20,980
161 rao041s 130 |SIERRA CLUB X 253050 DEF FIT Sierra Club - - . -
162| 190420 120 [SIERRA CLUB X . DEF SIT Sierra Club - - - -
163 190421 180 |LVG3 Decormnmissioning m 182371, 254363 DEF FIT LV Decom 315,852 315,852 u 315,852
164] 190422 190 |LVGS Decommissloning m DEF SIT LV Decm 68,552 68,552 - 58,552
165] 190423 190 :EXTENDED LEAVE ® DEF FIT Extended Leave 33,786 33,786 - 33,786
168 180424 | 190 [EXTENDED LEAVE X DEF $IT Extended Leave 7,331 | 7,231 - 7.351
167| 130425 | 190 [CoalMine Decommissioning M DEF FIT 52n Juan Reclamation Trust {5,882) {5,882) N {5,882)
168] 190426 | 150 |CoalMine Decommissioning M LEF SIT San Juan Reclamation Trust {1,277} (1,277} - {1,277)
169| 130428 | 190 |EFFECT OF NM TAX RATE x DEF FIT EFFECT OF NM TAX RATE 372,844 372,844 8,721 382,565
170 1sc430 190 |EFFECT OF NIV TAX RATE x DEF SIT EFFECT OF NM TAX RATE 62,851 52,851 1,638 54,490
171] 190431 | 190 |Renewable NM AETC AR DEF FiT RENEWABLES NM AETC AMO 1,377,209 1,377,208 - 1,377,209
172] 180852 190 |Renewable NM AETC AR DEF SIT RENEWABLES NM AETC AMO 298,805 298,805 - 298,505
173] 150433 190 |NAVAJO WORKFORCE TRAINING x DEF FIT NAVAIO WORKFGRCE TRAIN 195,174 195,174 - 195,174
174] 190434 | 190 |NAVAJO WORKFORCE TRAINING x DEF SIT NAVAJO WORKFORCE TRAIN 42,360 42,360 _ 42,360
1750 190435 | 190 |SIG5 AUDIT RESERVES x DEF FIT SJ AUDIT RESERVES 366,300 N 366,300 {143,041) 273,259
175] 190435 | 150 |S)GSAUDIT RESERVES x DEF SIT 5] AUDIT RESERVES 79,501 N 79,501 (29,818} 49,683
177| 190437 | 190 |S)RECLAMATION TRUST x DEF FIT S RECLAMATION TRUST 16,971 16,921 - 16,921
178] 190438 190 151 RECLAMATION TRUST X DEF SIT SJ RECLAMATIQON TRUST | 3,673 3,673 - 3,673
179] 190441 190 |Net Operating Loss (NOL) R DEF FIT NOL - VALUATION ALLOWA - . - B
1800 190442 150 [Net Operating Loss [NOL) R DEF SIT NOL - VALUATION ALLOWA - - - -
1811 1%0443 150 {FOUR CORNERS SURTAX SETTLEMENT X 253050 log 715 DEF FIT FOUR CORNERS SURTAX SE “ - . -
182] 180444 190 |FOUR CORNERS SURTAX SETTLEMENT X DEF 5|7 FOUR CORNERS SURTAX SE - - - -
183] 190445 190 |DOE $PENT FUEL SETTLEMENT m 253050 loc 723 DEF FIT DOE REFUND 2010 RATE C - . - -
184] 190446 130 |DOE SPENT FUEL SETTLEMENT m DEF SIT DOE REFUND 2010 RATE C - - - -
185] 150447 190 |DOE SPENT FUEL SETTLEMENT m 254375 DEF FIT DOE REFUND 2010 RATEC - - - -
188] 150443 190 |DOESPENT FUEL SETTLEMENT m DEF SIT DOE REFUND 2010 RATE ¢ " - - -
187F 190900 190 |Zerc Balance z CURRENT ADIT asset “ - - - -
128] 281600 | 281 |Pollution Control Facilities 4 Corners R 101 DEF FIT FOUR CORNERS 502 REV [458,264) {458,264} . (458,264}
189] 281001 281 |Pollution Contral Facilities 4 Corners R DEF 8iT FOUR CORNERS 5G2 REV BULK {73,454) (73,454) B (73,454)
180 281003 | 281 [FAS109 X Tax onfy FAS 109 FIT {3,812,382) (3.812,392) - (3.812,392)
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151] 281004 | 281 |FAS 109 X FAS 109 ST {853,410) {853,410} - (853,410)
192| 282000 282 | LIBERALIZED DEPRECIATION NONOP N el FIT EXCESS TAX DEPRECIATION 3,121,008 3,121,008 - 3,121,008
193] 282001 282 | UBERALIZED DEPRECIATION NONCF N SIT EXCESS TAX DEPRECIATION 739,203 738,203 - 738,203
194) 282003 | 282 |Liberalized Depreciation - Other R 101 FIT EXCESS TAX DEPRECIATION (327,899,568) 656,508,188 (97,277,602) 231,331,017 {3,546,334) 227,784,583
19351 282004 | 282 |Liberalized Depreciation - Other R SIT EXCESS TAX DEPRECIATION {65,518,003) (13,594,680] (79,112,683); (777,699) (79,890,382}
196 282005 282 |FERC Customer Depraciation R 101 DEF FIT PRE ACRS 972,703 972,703 | v §72,703
197{ 282006 282 ;FERC Customer Depreciation R DEF 3IT PRE ACRS 250,589 290,589 - 290,589
198] 282007 | 282 |Pals Verde Start-Up Amortization R 101 FIT PYNGS STARTUP 263,465 263,465 - 263,485
198] 82008 | 282 |Palo Verde Start-Up Amertization R SIT PYNGS STARTUR {13,439) {12,439) « {13,429)
2001 282008 | 282 |Nuclear Fuel Amortization PV 1842 i FIT EXCESS TAX DEPREC NUC FUEL 15,954,397 5,954,597 . . .
201] 282010 | 282 |Nuclear Fuel Amortization PV 182 R SIT EXCESS TAX DEPREC NUE FUEL {1,428,308) 1,428,308 - . -
202| 282011 282 |Liberalized Depreciatlon - PV 3 R 101 FIT PALO VERDE #3 (55,4357,784) (55,437,784} - (55,437,784}
203] 283012 | 282 |Liberalized Depreciation - PV 3 R 51T PALO VERDE #3 {11,381,551) {11,381,591) - {11,381,591)
204] 282013 | 282 |Uberallzed Depreciation - Other R 101 FIT SAN JUAN #4 (16,096,598) (16,096,558} - (16,098,338)
205] 282014 | 282 |Liberalized Depreclation - Other A SIT SAN JUAN #4 [2,193,518) (2,193,518} - (2,193,518)
206F 282015 282 |Zero Balance 2 Tax only REVERSE EXCESS ADIT FOR PAYROLL [2,853,900) 2,833,900 - - -
207F 282018 282 |Zero Balance 4 REVERSE EXCESS ADIT FOR PAYROLL (531,630) 531,530 - - -
208f 282017 282 |Debt AFUDC R 10 BEF FiT AFUDC DEBT {14,661,407) {14,661,407) {345,342} {15,006,748)
209 282018 | 282 |DebtAFUDC R DEF 51T AFUDC DEBT {3,206,224) (3,206,224} (74,951) (3,278,215}
210 282018 282 |Palg Verde Licensing Amartization R tax only DEF FIT PY LICENSING AMT (3,537,187} (8,537,187} - (3,537,187}
211 282020 282 |Palo Verde Licensing Amortization R DEF SIT PV LICENSING AMT {770,447} {770,447} - {770,447)
212] 282071 282 (ASSET RETIREMENT OBLIGATION m 128000, 128100, DEF FIT NUCLEAR DECOM TRUST INT 16,096,038 15,086,033 544,247 18,740,285
213 282022 282 [ASSET RETIREMENT OBLIGATION m 253019, 253023 DEF 5IT NUCLEAR DECOM TRUST INT 3,489,984 3,489,984 134,301 3,624,285
214] 282025 | 282 [Pre-1981 Repalr Allewance R Tax anly REPAIR ALLOWANCE ON PRE 81 118,190,422} {18,150,422) - {18,190,422)
215] 282026 | 282 |Pre-1981 Repair Allowance R REPAIR ALLOWANCE ON PRE 81 (2,948,000) (3,948,000) - {3,948,000)
216] 282031 282 |Liberalited Depreciation - Other R Tax only DEF FIT DREXEL AMORTIZATION 1,767,848 1,767,848 - 1,767,848
217| 282032 282 |Liberalized Depreciztion - Other R DEF SiT DREXEL AMORTIZATION 383,691 383,691 - 383,691
218| 282033 | 282 |FAS10% X Tax only ADIT FAS 109 FED {27,175,231) (27,376,231} - {27,176,231)
219| 282034 | 282 |FAS 109 X ADIT FAS 109 5T (8,158,951 {8,158,551) - {2,158,851)
220f 282050 282 |Zera Balance Z 0L DEF FIT.REMOVAL COSTS (35,303) 35,303 - - -
221} 282051 2B2 |Zero Balance 4 DEF SIT REMOVAL COSTS, {7,662} 7,662 - - -
222| 282052 | 282 |ASSET RETIREMENT OBUGATION M 1101317, 225, 347, 108200 | DEF FIT ASSET RETIREMENT 21,463,108 21,463,108 455,313 21,918,421
223| 282053 | 282 |ASSET RETIREMENT OBLIGATION M | 210,298, 253000,254023 | DEF SIT ASSET RETIREMENT 4,658,290 4,658,260 94,914 ¢ 4,753,204
224| 2BIIBS | 282 |Liberalized Depreciation - Other R Tax only REVERSE EXCESS ADIT FOR 9,246,178 {8,246,178) - - -
235] 282185 282 |Liberalized Depreciation - Other R REVERSE EXCESS ADIT FOR 75,408 {75,408) - “ -
225] 282187 | 282 jZeroBalance z Tax anly DEFERRED FIT LXP DEPRECIATION (41,612) 41,612 - - -
227 282188 | 282 {ZeroBalance Z DEFERRED SiT LXP DEFRECIATION {9,081) 9,031 M - -
22B] 28218¢% | 282 |Zero Balance Z Jax only DEFERRED FIT REMOVAL LAG 481{(a) {1,000,514) 1,000,514 - - -
229] 282190 | 282 |ZeroBalance Z DEFERRED SIT REMOVAL LAG 481(2) (217,148) 217,148 - - -
230] 282191 | 282 |Zero Balance z Tax only DEFERRED FIT INDIAN RESERVATION (274,173) 274,173 - - .
231} 282182 282 |Zero Balance Zz DEFERRED SIT INDIAN RESERVATION (59,505] 58,505 - - -
232F 282193 287 |Zers Balance Z Tax only DEFERRED FIT BONUS DEPRECIATION {256,068) 266,068 - - -
433} 282194 | 281 |Zero Balance z DEFERRED SIT BONUS DEPRECIATION {57,746} 57,746 - - -
234} 282195 282 |Zerc Balance Z Tax only DEFERRED FIT REMOVAL COSTS (230,269) 230,269 - - -
235 282196 | 282 |Zero Balance H DEFERRED SIT REMOVAL COSTS (48,976) 49,976 - . .
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236] 282197 | 282 {ZeroBalance 2 Tax only DEFERRED FIT AMORTIZATION 3RP 47,684 (47,684) . . -
237] 282138 282 |Zero Balance Z DEFERRED 5!T AMORTIZATION SRP 10,348 (10,349) - - -
2381 282201 282 Zero Balance Z 101 DEF FIT TURBINE WRITE DOWN - - - - "
238 282202 282 [ZeroBalance Z DEF SIT TURBINE WRITE DOWN - - - - -
240 282303 282 1ASSET RET/REMENT OBLUGATION m ADFIT - ARD CUMULATIVE EFFECT 224,672 224,672 N 224,672
2511 282204 | 282 [ASSET RETIREMENT OBLIGATION m ADSIT - ARD CUMULATIVE EFFECT 48,762 48,762 - 48,767
242 282243 282 !ZeroBalance Z 101 DEF FIT GAIN\LOSS ON ASSET 7,331,511 {7,331,511) - - -
243 282744 282 !ZeroBalance Z DEF SIT N GAIN\LOSS ON ASSET 1,591,207 {1,591,207) - - -
2441 282267 282 AFTON WRITERDOWN R 101 DEF FIT AFTON WRITE CFF 5,503,263 6,503,263 - 6,503,263
245 282268 282 [AFTON WRITEDOWN R DEF SIT AFTON WRITE OFF 1,411,445 1,411,449 - 1,411,449
246] 282304 | 282 |Nuclesr Fuel Amortization PV 182 R DEF FIT EXCESS BOOK AMORT NUGC 13,172,865 ¢ [13,172,869) - -+ -
247] 282305 | 282 |Nuclear Fuel Amortization PV 18:2 R DEF 51T EXCESS BOOK AMORT NUC 2,859,001 ; {2,859,001) - - -
248] 282306 282 |Zero Balance Z Tax only DEFFIT Sec 174 {8,558,504) 8,558,504 . - -
249 282307 282 |Zero Balance rd DEF SIT Sec 174 {1,857,515) 1,857,515 - - -
250] 282308 282 |Zero Balance -2 Tax anly DEF FIT 263A ADJ (17,435,403} 17,435,403 - 885,018 885,018
251] 282309 282 |Zero Balance 4 DEF SIT 2634 AD] {3,784,130) 3,784,130 - 184,491 184,481
252) 282310 | 282 |Zero Balance Z Tax only DEFFIT - F&C (67,254,439) 57,254,439 - i -
253) 282311 282 |Zero Bajance 4 DEFSIT- F&C [7,856,254) 7,856,254 - - -
254] 283312 282 |Zero Balance z Tax only ADITSECTICN 481 ADJ, - FEDERAL (10,082,411) 10,082,411 - - -
255] 282313 282 |Zero Balance 2 ADIT SECTION 481 ADJ, - STATE {2,188,258) 2,188,258 - - -
256] 282314 | 282 |ZeroBalance Z Tax only DEF FIT - REPAIRS 4B81{a} (7,658,738) 7,658,736 - - -
257] 282315 282 |Zero Balance 2 DEF SIT - REPAIRS 481{a} [1,662,229) 1,662,229 - - N
258F 282318 } 282 |ZeroBalance z tax only DEF FIT RELOCATIONS 4,274,986 (4,274,986) - - -
255F 282319 282 |Zero Balance z DEF ST RELOCATIONS 927,829 (927,829) - - -
260) 282320 282 |Liberalized Depreciation - Other R tax only DEF FIT REPAIRS {117,153,207) {2,383,750) {120,536,957) (1,870,134} (122,407,091)
261F 282321 282 |Llberalized Depreciation - Other R DEF 5IT REPAIRS [23,348,3582) [734,400) {24,082,792) (388,847} {24,472,639)
262] 282322 | 287 |ALVARADO SCIUARE ABANDONMENT m DEF FiT Alvarade Square {1,294,338) (1.294,338) - {1,294,338)
263F 282323 282 |ALVARADO SQUARE ABANDONMENT m DEF ST Alvarado Square [280,920) {280,920) - {280,920}
264] 282386 | 282 |Zerc Balance z Tax only DEF FiT Sec 174 - R _i N N
265 282387 | 281 |Zero Balance Z DEF SIT Sec 174 - - -4 . -
266} 282500 | 282 |Zerc Balance Z GAS SALE TRANSFER - - - -
267} 283001 | 283 [BONUS ACCRUAL X RESULTS PAY FIT (575,272) (575,272} - (575,272)
268| 283002 283 [BONUS ACCRUAL X RESULTS PAY 5IT {124,855) {124,855) - {124,855}
269 283004 283 |Zero Balance Z DEFERAED FUEL FIT - - - B
270 283005 283 |Zaro Balance Z DEFERRED FUEL 5IT - - - -
271 283008 | 283 |Zero Balance z DEF FIT COMPLTER SOFTWARE (4,462,737} 4,462,737 . - -
272 283009 283 ;Zero Balance Z DEF $IT COMPUTER SOFTWARE (758,667} 758,667 - - -
273] 283010 283 1L0OSS ON REACQUIRED DEBT M 188000, 001 DEF FIT AMORT LOSS REACQUIRED (3,119,659} (3,119,659} - [3,119,659)
274 283013 283 :L0OSS ON REACQUIRED DEBT M DEF SIT AMOR LOSS REACQUIRED (653,346} {653,348) - {653,346}
275 283019 283 ;GAIN REACQUIRED DEBT X 257000 DEF FIT AMORT GAIN REACQUIRED (174,832} {174,832) - {174,832)
275] 283020 283 |GAIN REACQUIRED DEBT X DEF SIT AMORT GAIN REACQUIRED (37,942} (37,942) - (31942)
277 283023 283 |Pension Qualified m 242108 FIT PENSION CURTAILMENT {740,908) {740,908) - {740,508)
278| 283024 | 283 |Pension Ouallfied m SIT PENSION CURTAILMENT {160,794) (160,794) . (160,734)
279| 283034 283 |RATE CASE EXPENSE M 318 DEF FIT RATE CASE EXPENSE {390,828} {390,828) 10,860 {379,968}
230] 283035 283 [RATE CASE EXPENSE M DEF 5T RATE CASE EXPENSE {84,326] (84,326) 2,264 (82,562)
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281| 283144 | 283 |Fas 109 X Tax only ADIT FAS 108 FED (15,830,604) {15,830,604) . 115,830,604)
2827] 283145 283 |FAS 109 X ADITFAS 109 8T {3,630,338) (3,630,338) - (3,630,338]
283] 283154 | 283 |ASSET RETIREMENT OBLIGATION m | 128000, 128100, 182340 | FIT NUCLEAR DECOM QUALIFIED BULK (18,382,945) (18,382,946} (398,523) (18,781,469)
284] 283155 | 283 |ASSET RETIREMENT OBLIGATION m 341, 306,315 SIT NUCLEAR DECOM QUJALIFIED BULK {3,589,779) (3,988,779} (83,076) [4,072,855)
285F 283156 283 |COMPENSATION EXPENSE X 211140 STOCK OPTIONS FiT [6,080) (5,080)5 - {6,080}
286F 283157 : 283 [COMPENSATION EXPENSE x STOCK OPTIONS SiT (1,320) {1,320} . 11,320)
287] 283158 | 283 [PuNGS DECCMM NON UTILITY N ol PYNGS DECOMM NON UTILITY FIT {12,930,375) 112,935,375) (196,750) (18,127,125}
288 283159 | 283 |PYNGS DECOMM NON UTILITY N PYNGS DECOMM NON UTILITY $IT {2,808,285) (2,308,285) 53,790 (2,736,495)
289| 283360 | 283 |FAS 115 X ocl FAS 115 FIT (1,163,510} (1,163,510} - {1,163,510)
290 283161 | 283 |FAS11S X : FAS 115 SIT 231,489 231,489 - 231,488
291] 283162 283 |MARK TO MARKET X oc! DEF FIT MARK TO MARKET 33,849,513 33,949,513 {262,648) 33,686,865
292] 283163 283 |MARK TO MARKET X DEF 5T MARK TO MARKET 8,963,950 8,863,990 (46,757) 8,917,233
253] 283164 283 {Zero Balance Z DEF FIT SANTA FE (1,171,084) 1,171,094 " - -
294] 2B3165 | 283 iZero Balance Z DEF SIT SANTA FE {254,171) 254,171 - - -
285] 183166 283 tlero Balance Z Tax enly DEFERRED FIT ACCRUAL HOLIDAY PAY - - - -
285| 283167 | 283 |ZeroBalance z DEFERED SIT ACCRUAL HOLIDAY PAY - - - -
297| 283168 | 283 |UNREALIZED GAIN ON ENERGY TRADING X 174000, 218000 DEF FIT UNREALIZED GAIN ON ENERGY 39,561 39,561 900,755 940,316
298] 283169 233 |UNREALIZED GAIN ON ENERGY TRADING X . DEF SIT UNREALIZED GAIN ON ENERGY 8,584 8,584 187,772 196,356
289] 283170 233 |Zero Balance 4 186010 DEFERRED FIT TRANSISTION CDSTS - - - -
300] 283171 283 |Zero Balance r4 DEFERRED SIT TRANSISTION COSTS - - - -
301] 283174 283 |HEDGE LOSS N DEFERRED FIT HEDGE LOSS 395,030 395,030 - 385,030
3202| 283175 283 |HEDGE LOSS L DEFERRED SIT HEDGE LOSS 62,030 52,030 - 52,030
303] 283180 283 |ACCRUED ILLNESS X 242011 DEFERRED FIT ACCRUED ILLNESS 248,655 248,655 - 248,655
304] 283181 263 |ACCRUED |LLNESS X DEFERRED SIT ACCRUED ILLNESS 53,972 53,972 ¢ - 53,972
303] 283182 283 |BOOK CAPITALIZED INTEREST R 101 CEFERRED FIT BOOK CAPITALIZED (5,?86,118) {5,786,118) - {5,786,118)
306] 283183 283 |BOOK CAPITALIZED INTEREST R DEFERRED SIT BOOK CAPITALIZED {1,255,805) {1,255,805) - [1,255,805)
307 283185 283 |Zero Balance 4 DEF FIT ERP (74,679} 74,679 - - -
308| 283186 283 |Zero Balance b4 DEF SIT ERP [18,208) 16,208 - - -
309| 283187 283 |ASSET REVIREMENT CBLIGATION m [ 101317, 3285, 347, 108200 | FAS 143 FIT (20,042,441) (20,042,441) - (20,042,441)
310| 283188 | 283 |{ASSET RETIREMENT QBUGATION m | 210, 299, 230000, 254023 | FAS 143 51T (4,349,953} {4,348,953) . [4,849,953)
311 283189 283 :Zero Balance H 136000 DEF FIT RTO TRANSITION COSTS - - . -
312] 283180 283 {Zero Balance z DEF 5IT RTO TRANSITION COSTS - - - -
313] 283191 283 {Coal Mine Decommissioning W 182301, 253008 DEF F1T COAL CONTRACT BUYOUT (11,723,858) [14,723,858) - {11,728,858)
314] 283192 283 |Coal Mine Decommissianing M DEF SIT COAL CONTRACT BUYOUT (2,544,512} {2,544,512) - (2,544,512}
2135] 283183 283 |PREPAID EXPENSES R 1E5000, 601, 025 DEFERRED FIT PREPAID EXPENSES (3,026,563) {3,026,563) - (2,025,563}
316] 283184 283 | PREPAID EXPENSES R DEFERRED SIT PREPAID EXPENSES {656,873) [656,873) - [656,873)
317] 283201 | 283 |PCB REFINANCING r 182303 DEF FIT - PCB REFINANCING 15,947,081) (5,947,091} B {5,947,091)
318 283202 283 |PCB REFINANCING m DEF 51T - PCB AEFINANCING (1,290,741) (1,290,741} - (1,290,741)
318] 283203 | 283 |SUN REFINANCING X 182304 DEF FIT - SUN REFINANCING 215,031 315,031 - 315,031
320] 283204 | 283 |SUNREFINANCING X DEF 51T - SUN REFINANCING 82,001 §2,001 - 82,001
321f 283205 | 283 |Zero Balance z DEF FIT - SANTA FE LAND DONATION 1,171,094 {1,171,094} - - N
3221 283206 283 |Zero Balance 2z DEF 51T - 5ANTA FE LAND DONATION 254,171 (254,171} - - -
323f 283207 283 [DEBTISSUANCE COST X 181228 DEF FIT REG ASSET - DEBT ISSUANCE {39,657) {39,687) - {39,697)
824] 283208 | 283 |DEBTISSUANCE COST X DEF SiT REG ASSET - DEBT ISSUANCE (8,614) (8,614} - {8,614}
325F 283210 283 |LOSS ON REACQUIRED DEBT M DEF FIT AMORT LOSS ON REAQC DEBT (177,713) (177,718) - (1??,718)
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336] 283213 283 |LOS5 ON REACQUIRED DEBT M DEF SIT AMORT LOSS ON REAQC DERT (28,571) {38,571) - {38,571)
227] 283215 283 |SUN REFINANCING X 189228 DEF FIT AMORT LOSS REACL, DEBT [1,704,127) {1,704,127) - (1‘704'127)
328] 285216 | 283 |SUN REFINANCING X DEF 5IT AMORT LSS REACQ DEBT (269,858) (369,858) - {369,858)
329| 283217 | 283 |SUN REFINANCING X 182304 DEF FIT REGULATORY ASSET - SUN 1404,118) {404,118) - (404,119)
330] 283218 283 |SUN REFINANCING X DEF SIT REGULATORY ASSET - SUN (87,710} {87,710) - (87,710)
331} 283223 283 |STATE AND LOCAL TAX RESERVE X DEFERRED FIT PROPERTY TAX RESERVE 48,312 48,312 - 48,912
332f 283224 263 |STATE AND LOCAL TAX RESERVE X DEFERRED SIT PROPERTY TAX RESERVE 10,485 10,485 . 10,485
533]. 283225 283 |Zero Balance H 253511 DEFERRED FIT CALIFORNIA - - - .
334| 283226 283 |Zero Balance z DEFERRED SIT CALIFORNIA, - - - -
3335| 283231 283 |PCB REFINANCING m 188182 DEF FIT AMORT LOS6 REACQ DEBT - 501,218 201,318 - 801,318
336] 283232 283 |PCB REFINANCING m DEF SIT AMORT LOSS REACG DEET - 173,914 173,814 - 173,914
337] 283233 | 283 |PCBREFINANCING m 189182 DEF FIT LOSS REACC, DEBT - PCB 1,396,404 1,396,404 - 1,398,404
338| 283734 283 |PCB REFINANCING m DEF $IT LOSS REACG, DEBT - PCB 303,072 303,072 - 303,072
330] 283235 | 283 |SUN REFINANCING X 189223 DEF FIT LO5S ON REACC DEBT - SUN {789,373) (788,373} - (789,373)
34D] 283236 283 |5UN REFINANCING X DEF 517 LOSS ON REACQ, DEBT - SUN {171,323) (171,323} - {171,323)
341] 283240 | 283 |SO2 ALLOWANCE CREDITS x DEF FIT 802 ALLOWANCES INVENTORY 225,689 225,689 B 225,689
342) 283241 283 [S0O2 ALLOWANCE CREDITS X DEF NM ST 502 ALLOWANCES 48,988 48 983 - 48,983
243] 283275 283 |BAD DEBT ALLOWANCE X | 147130, 252150, 144000 | DEF FIT BAD DEBT ALLOWANCE 10,084 10,084 " 10,084
344] 283276 | 283 |BAD DEGT ALLOWANCE X DEF SIT BAD DEBT ALLOWANCE 2,189 2,189 R 2,189
345] 283296 | 283 |PVINCENTIVE PROGRAM % 182312 PV INCENTIVE PROGRAM FIT {692,282) {692,252} 1,063,066 370,774
346) 283297 283 [PV INCENTIVE PROGRAM X PV INCENTIVE PROGRAM SIT {150,252) {150,252) 221,608 71,358
347 283298 283 |BIOMASS X 182311 DEFERRED FIT BIOMASS {76,295) {76,295) - (76,295)
344] 283295 | 283 [BIOMASS x DEFERRED ST BIQMASS 116,559) {15,559) - {15,559)
345] 283300 283 |RENEWABLE ENERGY CERTIFICATES X 182305 DEFERRED FIT RENEWABLE ENERGY {3,738,928) (3,733,923) 173,891 (3,565,037}
350} 283301 283 |RENEWABLE EMERGY CERTIFICATES % DEFERRED 5IT RENEWABLE ENERGY (811,486) {811,486) 35,249 (775,237)
351 283317 283 |RATE CASE EXPENSE M DEF FIT TRANSMISSION RATE CASE 110,340} {110,340} - {110,340)
352| 289318 2B3 |RATE CASE EXPENSE i (EF SIT TRANSMISSION RATE CASE {23,948} (23,948) - {23,548)
353] 283325 283 |Zero Balance z Tax only DEF FIT SELF PROPOSED . - - B
354 283326 283 !Zero Balance z DEF SITSELF PROPOSED - - - -
355{ 283361 283 ;BONUS ACCRUAL X DEF FITRBP 481A ADJ, 3,061,076 3,061,076 - 3,061,076
356 283362 283 :BONUS ACCRUAL X DEF SITRBP 4B1A AD). 664,357 664,357 - 664,357
BS?I 283363 | 283 [BONLS ACCRUAL X DEF FIT REP (3,081,077) {3,061,077) - (3,061,077}
358] 283304 283 |BONUS ACCRUAL X DEF SIT REP {664,362) {654,352} - {684,362
359| 283367 283 |FIN 48 INTEREST X 171002, 237008 DEF FIT FIN 48 INT [2,197,878) (2,157,878} - (2,197,878)
260] 283368 283 |FIN 4B INTEREST X DEF SIT FIN 48 INT {477,021) (477,021} - {477,021)
361| 283369 2B3 |RATE CASE EXPENSE M OEF FiT NM RATE CASE - - - -
362 283370 283 |RATE CASE EXPENSE M DEF SIT NM RATE CASE - - - -
363] 283382 | 283 |Zerp Balamce 4 186000 DEF FIT EMERGENCY FUEL COSTS - - - -
364} 283383 283 |Zero Balance Z DEF $IT EMERGENCY FUEL COSTS - - - -
365| 283386 | 283 |FIN 48 INTEREST X 171002, 237008 DEF FIT FIN 48 INT NON-OP 804,211 804,211 - 804,211
366] 283387 | 283 |FIN 48 INTEREST X DEF SIT FIN 48 INT NON-OF 174,543 174,543 B 174,543
357] 283388 283 |PVNGS #2 CARRYING COSTS X 182370 DEF FIT PV 2 CARRYING COSTS n - - -
368{ 283389 283 |PVNGS #2 CARRYING COSTS X DEF SIT PV 2 CARRYING COSTS - - - .
389] 283390 283 |RENEWABLE ENERGY EXPENSES m 186000 DEF FIT RENEWABLE ENERGY - - - -
370{ 283391 283 {RENEWAEBLE ENERGY EXPENSES m DEF SIT RENEWABLE ENERGY - - - -
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371] 283382 283 |502 ALLOWANCE CREDITS X 254087 DEF FIT 502 ALLOWANCE CREDIT 26,774 256,774 - 26,774
372] 283393 283 (502 ALLOWANCE CREDITS X DEF 51T 502 ALLOWANCE CREDIT 5,812 5,812 - 5,812
373| 283396 | 283 |FUEL CLAUSE ADJUSTMENT x 182320 DEF FIT FUEL CLAUSE ADJUSTMENT (13,644,245} [13,644,245) {1,861,408) (15,505,654}
374| 283397 | 283 |FUEL CLAUSE ADJUSTMENT X DEF SIT FUEL CLAUSE ADJUSTMENT (2,961,308} {2,961,308) (388,031) {3,348,335)
375{ 283398 283 |RATE RIDER 12 X 182323 DEF FIT RATE RIDER 12-UNDERGRO 421,837, 421,831 - 421,831
376 283399 283 |RATE RICER 12 X DEF SIT RATE RIDER 12-UNDERGRO 91,583 31,553 - 91,553
377] 283410 283 :Renewable Rider X DEF FIT Renewable Rider 413,269 413,268 - 413,269
378 283411 233 [Renewable Rider X DEF SIT Renewable Rider 89,694 89,694 M 89,694
379| 283416 283 [DEPERRED COAL COSTS m DEF FiT Deferred Coal Costs (1,469,313) {1,459,313) 301,118 {1,168,194)
380| 283417 | 283 [DEFERRED COAL COSTS m DEF SIT Deferred Coal Costs (318,895) {318,895) 52,772 {256,123)
381] 283500 | 283 |Zero Balance z DEF SIT state renewable PTCs - - . -
382| 283420 | 283 | SCR DEFERRED EXPENSES x DEFERRED FIT SCR DEFERRED EXPE (1,444,560} 11,444,560) (248,602) 11,694,162)
383| 283421 283 | SCR DEFERRED EXPENSES X DEFERRED SIT SCR DEFERRED EXPE {313,523} {313,523) (52,032) (268,555)
384 TOL Reg asset/llab m TOU Regulatory Asset - N - .
3851 283426 2B3 |EPA BART ALTERNATIVE DEFERRED EXPENSES X 186000 LOCS 766 770 DEFERRED FiT EFA BART ALTERANAT - - - -
3861 283427 283 |EPA BART ALTERNATIVE DEFERRED EXPENSES X DEFERRED SIT EPA BART ALTERNAT - . - -
3871 283900 | 283 |Zero Balance 4 CURRENT ADIT UABILITY - - . - -
383 283000 283 |Zero Balance F4 Reverse current ADIT lizb reclass N - B N _
339 PENSION AMPP m rate case reclasses - - -
390! Pala Verde Dry Cask Storage 3 m rate case reclasses - - - -
391] Renew | 282 | Liberalized Depreciation - Renewables RR Liberalized Depreciation - Renewables - (37,101,243) (37,101,243} - (37,101,243}
3932| CorpDepr | 282 |Liberalized Depreciation - Other R Liberalized Depraciation - Corp - - . R
392) CorpNOL | 190 |Net Operating Loss (NOL) r NOL - Cerporate Allocatlon - . - -
294 Gen 282 | Liberalized Depreciation - Genaratian R Liberallzed Depreciation - Generation - [359,696,515) - {3585,696,515} - (359,696,515)
395] NF12 282 | Nuclear Fuel Amortlzatlon PY 182 R Nuclear Fuel PV 1&2 - 8,647,565 {2,882,522) 5,765,043 - 5,765,043
396 NF3 282 | Nuclear Fuel Amaortization PV 3 R Nuclear Fuel PV 2 - 2,882,522 2,882,522 - 2,882,522
397]  Trans 282 | Liberalized Depreciation - Transmisslan R Liberalized Depreciation ~ - (80,497,431} {80,497,431) - {80,497,431)
398 Dist 282 | Liberaiized Depreciation - Distribution I Liberslized Depreciation - Distribution - {179,212,989) 1478,212,939) - [179,212,999)
355f RenewNQL| 190 | Renewahle NOL Allocation RR Henewable NOL aliocation - 28,071,118 28,071,118 - 28,071,118
400
401/ Total Total {616,522,744) - - (616,522,744) (9,824,776) (626,347,520)
402 G/L ADIT balances by FERC Accornt G/l APIT balances by FERC Account
403 150000 190000 237,955,432 237,956,432 {4,713,031) 233,243,401
4041 190058 190058 - - - -
4035 190167 190161 15,392,870 15,382,870 - 15,382,870
405 180162 190162 {67,497,937) {67,487,937) - (67,497,937}
407| 190200 190200 - - B -
408 190900 180900 53,239,787 53,239,787 - $3,238,787
409 281000 281000 (5,187,520) (5,197,520) - {5,197,520)
410 282000 282000 (731,156,312} {731,155,312) (4,603,063} (735,758,375)
411 282050 282050 § - - - -
412 283000 283000 {129,163,746) {128,183,746) (72,317) (129,236,063}
413 283050 283050 - - - -
414 283158 283158 {11,438,298) {11,435,298) {196,750) (11,632,048)
415! 283159 i 283158 (2,481,869} [2.481,869) 89,7580 | (2,412,078}
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415 283162 283162 33,549,514 | 33,949,514 (262,548) 33,686,866
417, 283183 283163 8,963,993 8,963,993 {46,757) 8,917,236
418] 283900 283300 {9,413,313) (5,413,313} - {2,413,313)
419
420 Total G/L ADIY balance Total G/L ADIT balance (606,843,398 - - {606,843,399) (9,824,776} (616,568,175}
421 Difference Difference [8,679,345); - - - (8,679,345} - (8,679,343)
422 Reconciling lterns Reconciling Items
423 Corp alioe of depr ADIT Corp allos of depr ADIT ! - - - - - -
424 Corp alloc of NOL ADIT Cerp alloc of NCLADIT ; - - - - - -
425 Fin 48 reclasses Fin 48 reclasses (9,679,354) (8,679,354) (8,679,354}
426 Total Reconcliing items Total Reconeiling Items (9,678,354} - - (8,879,354) - (5.679,354)
427 ULD ULD El - - 9 - 9
428
429 NON-UTILITY N NON-UTILITY {10,443,345) - 11 {10,443,334} {125,960) (10,370,294)
430 Underlying acct not in rate base X i Underlying acct notin rate base 60,896,319 - .1 60,996,319 {5,930,701} 55,065,618
431 Zero adjusted balance z Zero adjusted balance (124,312,007} - 124,312,007 - 1,069,508 1,065,509
432 Renewable Rider RR. Renewable Ridar 1,676,114 {37,101,243) 28,071,118 {7,354,011) - {7,354,011)
433 Included in base period rate base at MDCvalue | M Included In base period rate base at ML) {91,571,171) - - {91,571,171) 98,644 (90,589,527}
434 Included In base period rate base at book value | R Included in base period rate base at bo {452,868,654) 37,101,243 152,383,236} [568,150,547) (5,818,288} {573,958,814)
435
435 Total Total (616,522,744)! " - (616,522,744) (4,824,776) (626,347,520}
437 ULD uLb - - - - - -
433] |
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11| 139000 180 |MISC NON OPERATING N 528,214 - 525,214 525,214 -
12| 1900003 | 180 |Zero Balance 7 - - - - -
13| 1300004 | 190 |Zero Balance I - - - - -
14| 1800001 | 180 |TRI STATE RIGHT OF WAY X 108,238 - 108,238 108,238 B
15 | 1900002 | 190 |TRISTATE RIGHT OF WaY X {116,156) - (116,155} {115,156} -
16| 130004 150 |ALVARADO SQUARE X 383,930 - 383,930 383,930 “
171 150005 § 190 |ALVARADO SQUARE X 83,323 - 83,523 83,323 -
181 190009 190 |WAGES X 260,286 171,978 432,264 432,284 -
19| 190010 | 190 |WAGES X 56,481 37,3285 93,817 §3,817 -
20| 190015 190 |Pension Qualified M [81,056,028) 340,396 (80,715,532} {80,715,632) 340,397
21| 150015 180 |Pension Qualified M (16,595,433) 70,960 (16,52‘4,-’4-73]i {16,524,473) 70,962
23| 1900%9 190 |Defetred Federsl Tax Credlits r 105,491 “ 105,481 105,491 -
23] 190023 130 |ACCRUED VACATION X 2,044,684 - 2,044,694 2,044,694 -
244 190024 | 130 JACCRUED VACATION X 443,776 - 443,776 443,776 *
28] 190027 | 190 |Zero Balance z - - - - -
26| 190038 | 130 [ZeroBalance z - - - - -
271 1%003% 1390 |Eastern Interconnect Project Gain m 168,028 - 168,028 168,028 -
28| 190036 190 |Eastern Interconnect Project Gain m 26,320 - 26,320 26,320 -
29| isoo3s 190 |Palo Verde Prudence Audit1 & 2 M 140,114 - 140,114 140,114 -
30| is0040 180 |Palo Verde Prudence Audit 1 & 2 M {137,317} - {137,317} {137,317) -
31| 150046 190 [Contributions In Ald of Construction R 27,045,610 374,682 27,420,292 27,420,292 374,682
22} 150047 190 |Contributions In Aid of Construction R 5,866,687 78,108 5,944,795 5,944,795 78,108
23| 1900648 120 |[TAX CAPITALIZED INTEREST R 19,351,176 258,127 19,609,303 19,608,308 562,383
34| 150045 | 190 |TAX CAPITALIZED INTEREST R 3,114,454 51,198 3,165,663 3,165,663 117,234
35| 150050 190 |GAS PLANT DECOMM S FE N o {126,738} - {126,735) (126,733) -
35| 190051 | 190 |GAS PLANT DECOMM § FE [ (27,505) . {27,505) [27,505) -
371 190052 130 |ASSET RETIREMENT OBLIGATION m {1,142,215} {1,211,404) {2,253,815) {2,253,619) (1,111,404)
38] 190053 | 190 |ASSET RETIREMENT OBLIGATION m {241,453) {231,684) {473,147 [473,147) {231,684)
39| 180054 | 180 tZero Balance Z - - - - -
40| 190055 | 190 [Zero Balance z - - - - -
41| 190056 190 |Palo Verde Construction Credits 1 & 2 M 118,441 - 118,441 113,447 -
42 | 190057 150 |Palo Verde Construction Cradits 1 & 2 M 25,702 + 25,702 25,702 -
43| 180084 190 |GENERAL RESERVE X E77,608 - 677,606 677,606 -
44| 190085 | 190 |GENERAL RESERVE X 147,068 - 147,068 147,068 -
45} 1390086 190 |PCB REFINANCING m 32,615 . 32,615 32,615 -
46| 190087 | 190 |PCB REFINANCING m 7.078 - 7,078 7.078 -
47| 150088 | 130 |COMPENSATION EXPENSE X {2,976,344) (111,217} (3,087,561) (3,087,561) 512,455
48| 180089 190 |COMPENSATION EXPENSE X (554,950) (108,337} (661,287) {661,287) 106,824
431 190115 190 |QTHER LEGAL ACCRUALS X i 438,340 - 439,340 439,340 -
50| 120116 180 JOTHER LEGAL ACCRUALS X 95,354 - 95,354 85,354 -
S1| 1sopizz | 130 |NINE MILE TAP N 59,070 - 59,070 89,070 -
52] 190129 130 |NINE MILE TAP N 12,818 - 12,818 12,818 -
53] 150140 190 [PVYNGS DECOMM NON UTILITY N 484,816 - 484,816 484, 816 -
S4 | 190141 190 |PYNGS DECOMM NON UTILITY N 108,318 - 108,318 108,318 -
55| 190142 180 |PaloVerde Gain1 &2 [l 435,333 - 435&33 435,833 -
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56| 190143 | 130 |Palo Verde Gain18&2 ™ 87,374 - 97,374 97,374 -
57| 180146 | 190 [Deferred Federal Tax Credits R 8,776,452 [1,299,256) 7,477,196 7,477,196 -
58| 190147 | 130 [ZeroBalance Z - - - - -
53] 150148 180 |Zero Balance 2 - - - - -
60] 190151 | 190 [OTMER POST EMPLOYMENT BENEFITS x {912,758) B {912,758) {812,758) -
61| 180152 180 |OTHER POST EMPLOYMENT BENEFITS X {198,110} - {188,110} {198,110) -
62] 150161 130 |PENSION VALUATION ALLOWANCE X 67,195,635 - 67,186,635 67,186,635 -
53] 190162 | 180 [PENSION VALUATION ALLOWANCE x 163,293,556) - {63,293,556) (63,293,556) -
54| 190153 190 |REGULATORY RESERVE X (4,879} - {4,878) (4,879) -
65] 130164 | 195G |REGULATORY RESERVE X {1,059) - {1,058} (1,059) -
56| 180165 190 [ENVIRONMENTAL LIABILITY X 4,612 - 4,618 4,613 -
67 ] 130166 190 |ENVIRONMENTAL LIABILITY X 1,003 - 1,003 1,003 -
68| 150169 190 |FAS 109 X 24,483,458 " 24,483,458 24,483,458 -
B9} 150170 190 [FAS 109 X 49,321,071 - 49,321,071 49,321,071 -
70| 180175 190 |WORKERS COMP X 1,326,779 - 1,328,779 1,326,779 -
71| 190176 190 |WORKERS COMP X ZB7,85% - 287,858 287,959 -
73] 190177 320 |SELF INSURANCE X 283,363 - 283,363 283,363 -
75| 150178 180 |SELF INSURANCE X 61,500 - 51,500 51,500 -
74| 196187 190 |ASSET RETIREMENT OBLIGATION m 13,004,738 - 13,004,738 13,004,738 -
75| 190188 | 190 |ASSET RETIREMENT OBLIGATION m 2,822,511 B 2,822,511 2,822,511 -
76 190191 130 [SELF INSURANCE X 3,837 - 8,837 8,837 -
77| 190192 190 {SELF INSURANCE X 1,812 - 1,912 1,912 -
78| 190183 | 180 iZero Balance z - - - - -
9] 180184 | 130 {Zero Balance z - - - - -
80| 190185 | 180 [Zero Balance z ) - 1 1 -
21 ) 190186 | 190 |ZeroBalance 2 1) - (1) {1} -
82| 190201 180 |Palo Verde Dry Cask Storage 1 & 2 M 3,915,008 §,601 3,923,609 3,923,609 30,128
83| 190202 150 |Palo Verde Dry Cask Storage 1 & 2 M 849,332 1,793 851,125 851,125 6,280
24| 190205 150 |LINE EXTENSION POLICY R 786,444 - 786,444 786,444 -
85| 190208 180 |LINE EXTENSIGN POLICY R 170,687 - 170,687 170,687 -
86| 190209 | 150 |Zero Balance 4 - - - - -
87] 190210 | 190 |Zero Balance Z - - - - -
88| 190215 180 |QOTHER LEGAL ACCRUALS % (854,462) - [554,462) {954,482} -
89| 150216 | 190 |OTHER LEGAL ACCRUALS X (207,154) - (207,154) (207,154} .
a0 190217 190 |HI VOLTAGE RESERVE X 2,042,548 - 2,042,548 2,042,548 -
91| 190218 190 |HI VOLTAGE RESERVE X 443,309 - 443,309 443,309 -
92| 180219 190 |STATE AND LOCAL TAX RESERVE X - - - - -
93 | 190220 190 |STATE AND LOCAL TAX RESERVE X - - . - -
941 190223 | 190 |Zero Balance 2 - - - - -
951 120224 | 190 {ZeroBalance Z - - - - -
96| 190225 180 |Zero Balance 2z - - - - -
27| 180226 | 190 [Zero Balance Z - - - - -
28] 190228 | 190 [Coal Mime Decommissioning W 2,889,358 528,878 10,416,236 10,416,236 526,878
991 150230 | 190 |Coal Mine Decommissioning W 2,141,840 109,833 2,351,673 2,251,673 108,833
100f 180233 190 |Zerc Balance 2 . -
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101] 190234 | 150 Zero Balance z - - - - - - -
102] 190235 | 150 [Coal Mine Decommissioning M {193,067) - (193,067} [193,067) -
103] 180226 | 150 [Coal Mine Decommissioning M {41,503) - {41,903} {41,903) -
104] 190252 | 190 [BAD DEBT ALLOWANCE X {54,925) - {54,925) {34,925) -
105] 180253 | 190 |BAD DEBT ALLOWANCE X {11,321) - {11,921} {11,521} -
106] 130284 180 |Contributions In Ald of Construction r 1,102,350 - 1,102,350 1,102,350 -
107] 190285 180 |Contributions In Aid of Construction r 239,251 - 239,251 239,251 -
108| 180287 | 190 |BIOMASS x {27,508) - {27,508) {27,508) -
109] 190288 180 |BIOMASS X 16,561 - 16,561 16,561 -
110 130291 1S0 |PREPAID RENT REVENUE X 23,017 - 22,017 22,017 -
111 130292 190 |PREPAID RENT REVENUE X 4,778 - 4,778 4,778 -
11z2| 130293 190 |REVENUE SUBJECT TG REFUND X 310,647 140,472 451,118 451,119 167,705
113] 190294 [ 180 |REVENUE SUBJECT TG REFUND X 66,405 28,283 95 652 95,692 34,960
1i4] 130310 190 |NetOperating Loss (NOL) R {3,520,320) £9,045,226 B50,561 59,895,787 401,862 60,257,649 (23,824,085}
115] 190311 180 |Met Dperating Loss {NOL) R 36,169,855 B9E,224 36,866,079 36,865,079 (5,088,062)
116f 190312 190 |Zero Balance H - - + - -
117} 1906313 | 190 |Zero Balance z - - - - -
118] 150343 | 190 |Zero Balance H - - - - - - -
115f 190344 | 190 |Zero Balance z . - - - - - -
1200 190345 130 |SIGS GROUNDWATER RESERVE X 48,385 - 45,355 45,395 =
121} 190345 190 |5)GS GROUNDWATER RESERVE X 5,853 - 9,853 9,853 -
122] 190347 | 180 |ZeroBalance z - - - - -
123] 190348 | 190 |ZeroBalance z - - - - -
124 190349 | 190 (ZeroBalance z - - - - - - -
125 190350 | 130 {ZeroBalance S - - - - - - -
1261 190358 130 {INJURY & DAMAGES M 14,679 - 14,679 14,679 -
127] 190359 1390 INJURY & DAMAGES M 3,186 - 3,186 3,186 -
128{ 190350 130 HINJURY & DAMAGES M 986,093 - 988,083 986,093 -
128] 190361 | 130 [INJURY B DAMAGES W 214,022 - 214,022 214,022 -
130] 1950362 | 190 |INJURY & DAMAGES M {3} - (3} (3) -
121 180363 190 |INJURY B DAMAGES M 2 - 2 2 -
132] 150364 190 |INJURY & DAMAGES M 510,727 - 610,727 610,727 -
133] 190365 190 [INJURY B DAMAGES M 132,644 - 132,544 132,544 -
134' 190366 150 |ROW RESERVE X 238,222 - 238,922 238,922 -
135) 190367 | 190 |ROW RESERVE X 51,854 - 51,854 51,854 -
136 150368 190 |FEDERAL TAX CORRECTION N 40,597 " 40,597 40,597 -
137} 190370 | 190 |FEDERAL TAX CORRECTION N {100,534} - 1100,534) (100,534) -
138 150381 | 190 |ROW RESERVE X {253,776} - {253,776} (253,776) -
130] 190382 | 190 |ROW RESERVE % (55,081) - (55,081) (55,081) .
140] 190383 | 130 |Zero Balance z - - - - -
141 190384 | 180 !Zero Balance F4 - - - - -
142| 190385 | 150 iPalo Verde Construction Credits 1 & 2 m (46,240 - (46,249) [46,240) -
143| 190886 | 180 |Pale Verde Canstruction Cradits 3 & 2 m [10,036) - {10,036) {10,038) -
144| 130388 | 190 |PROPERTY TAX RESERVE X {214,908)! 267,112 52,203 52,203 -
145| 190330 { 130 [PROPERTY TAX AESERVE X {46,643)| 57,374 11,331 11,331 -
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3 HyberlinktoLead Sheet

4 {N=NON-UTILITY

5 _[X=Underlying acct not in rate base

& |Z=Zero adjusted balance

7 |R=in¢luded In base period rate base at baok value

8_|RR=Renewable Rider

9 |Meincluded In base peried rate base at MDC value 03/31/14 201402 06/30/14 06/30/14 201403

Rate

10| DocRef | acct Sumn Code | Depr Afloc 1401 Adj.s 1401 Adj. Bal 1401 Activity 1402 Bal 14Q2 Dapr Allae 1402 Adj.s 1402 Adj. Bal 1402 Activity 1403
146] 190395 | 150 [Zero Balance 4 - - - - - -
147] 180396 | 180 [Zerc Balance 4 - - - - - -
148] 150393 1 190 |Zerc Balance 2 - 12,378 12,378 (12,378) - -
148] 150400 | 190 [Zero Balance 2 - 2,686 2,686 (2,686) - -
150 130401 | 190 [RATERIDER x 12,157) (310,410 1312,567) (212,567) -
151F 1904072 190 [RATERIDER X {468) (67,371) (67,838} {67,835) -
152§ 150403 190 |RENEWABLE CREDITS X 14,407,752 - 14,407,752 14,407,752 -
153 190408 190 [INCENTIVE PAY PLANS X 2,256,392 - 2,256,892 2,255,892 -
154} 150405 190 [INCENTIVE FAY PLANS X 489,830 - 489,830 488,830 -
155} 150406 190 [ENERGY EFFICIENCY X 1,175,767 - 1,175,767 1,175,767 -
1561 1%0407 180 |ENERGY EFFICIENCY X 255,185 - 255,185 255,185 -
157] 390413 | 1390 |NM SOLAR ENERGY CENTER X 27,8982 - 27,882 27,882 -
158] 190414 180 [MM SOLAR ENERGY CENTER x 6,074 - 6,074 6,074 -
159] 190415 190 |DOE SPENT FUEL SETTLEMENT m 56,430 - 96,430 96,430 1,811,312
1601 190416 130 |DOE SPENT FUEL SETTLEMENT m 20,830 - 20,830 20,920 398,434
161] 190419 180 [SIERRA CLUB X - - ~ - -
162| 190420 180 [SIERRA CLUB X - " - - -
163| 150421 190 |LVGS Decommissioning m 315,852 - 315,852 315,852 -
164 190422 199 |LVGES Decommissioning m 68,552 - 68,552 68,552 -
165| 180423 | 190 |EXTEMDED LEAVE x 33,786 ~ 33,786 33,786 -
166] 190424 190 |EXTENDED LEAVE X 7,331 - 7,331 7,331 -
167| 190425 ! 180 |GoslMine Decommissicning M (5,882) - (5,882) (5,882) -
168] 190426 | 190 |Coal Mine Decommissioning ™M {1,277) - (1,277) {1,277} -
169| 150425 | 190 |EFFECT OF NM TAX RATE x 382,565 - 382,565 382,565 -
170 180430 190 |EFFECT OF NM TAX RATE X 54,490 - 64,490 B4,450 -
171] 130431 190 |Renewable NM AETC RR 1,377,209 - 1,377,209 1,377,209 -
172] 199432 | 190 |Renewable NM AETC RR 298,905 - 298,905 288,805 -
173} 190433 130 |NAVAJQ WORKFORCE TRAINING ox 195,174 - 195,174 185,174 -
174] 190434 | 190 |NAVAJO WORKFORCE TRAINING x 42,360 " 42,360 42,360 -
175] 190435 | 190 |SIGSAUDIT RESERVES x 223,258 871,136 1,094,385 12,378 1,106,773 [1,083,420)
176 190436 180 |S)GS ALDIT RESERVES % 48,683 81,598 231,281 2,686 233,967 {228,353)
177| 190437 190 |S! RECLAMATION TRUST ] 16,921 - 15,921 16,921 -
178) 150438 | 190 /S RECLAMATION TRUST x 3,673 - 3,673 3,673 -
178 190441 190 iNet Operating Loss [NOL) R - - - - -
180) 190442 180 [Net Operating Loss [NOL} R - - - - -
181 150443 190 [FOUR CORNERS SURTAX SETTLEMENT ® - - - - -
182] 150444 190 |FQUR CORNERS SURTAX SETTLEMENT % - " - - -
183 1890445 180 |DOE SPENT FUEL SETTLEMENT m - - - - -
184] 190446 150 |DOE SPENT FUEL SETTLEMENT m - - - - -
185] 150447 190 |DOE SPENT FUEL SETTLEMENT m - - - - -
186} 150448 190 |DOE SPENT FUEL SETTLEMENT m - - - - -
187 189086¢ | 180 |Zerc Balance z " - - " - -
188 281000 | 281 Poltution Control Facilities 4 Corners R {458,264} - {458,264) (458,264) -
183 281001 | 281 |Pollution Control Fagilities 4 Carners R {73,454) - (73,454) (73,454) -
190] 281003 | 281 (FAS108 X 13,812,392) B (3,812,392) (3,812,382} -
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1 PNM Exhibit MF-2

2 ADIT-4: ADIT Rollforward

4 IN=NON-UTILITY

5 |x=Underlying acct not in rate base

6 |Z=Zero adjusted balanca

7 IR=Inciuded in base period rate base at book value

8 [RR=Renewable Riger

9 [M=included in base period rate base at MPC value 03/31/14 201402 06/30/14 06/30/14 201443

Rate

10| DocRef | acct sum Code | Depr Alloc 13011 Adj.s 1401 Adj. Bal 1401 Activity 1402 Bal 1402 Depz Alloc 1402 Adj.s 1402 Adj, Bal 1402 Activity 1403
151] 281004 | 281 |FAS 109 ¥ (853,410) - [853,410) (853,410) -
192| 282600 | 282 | LIBERALIZED DEPRECIATION NONGP N 3,121,008 - 3,121,008 3,121,008 N
193] 282001 282 | LBERALIZED DEPRECIATION NONOP N 739,203 - 738,203 738,203 -
194) 282003 | 282 |Liberalized Depreciation - Other R 5,294,563 885,018 233,064,264 {3,222,325) 230,741,539 15,217,437 {7.663,617) 238,295,759 {3,546,334)
195 282004 | 282 |Liberalized Depreciation - Other R 184,491 (79,705,891} (620,563) (80,326,454) {1,670,881) (81,5997,335) (777,689}
186( 282005 | 282 !FERC Customer Depreciatlon R 972,703 - 572,703 972,703 -
197] 282008 282 [FERC Customer Depreciation R 280,585 - 290,589 280,589 -
198 282007 282 {Pale Verde Start-Up Amortization R 263,465 - 263,465 263,465 -
199] 282008 | 282 |Paic Verde Start-Up Amortlzation R {13,435) - {13,439) {13,439} -
200] 282009 | 282 |Wuclear Fuel Amortization PV 1&2 R - - - - - - -
201] 282010 | 282 |Nuclear Fuel Amortization PV 1&2 R - - - - - - -
202| 282011 { 282 |Liberalized Depraciation - PV 3 K (55,437,784) - (55,437,784) (55,437,784} -
203| 282012 | 282 |Liberalized Depreciation - PV 3 R (11,381,591) - (11,384,551) (11,381,581} -
204] 282013 | 282 |Liberalized Depreciation - Other A [15,096,598) - [16,096,528) {16,098,598)} -
205] 282014 | 282 |Liberalized Depreciation - Other A {2,193,518) - {2,193,518) (2,193,518) -
206] 282015 | 282 |Zero Balance 4 - - - - - - .
207} 282016 | 282 |Zero Balamce z - - - - - - -
208F 282017 | 282 |Debt AFUDC R {15,006,749) (345,342} (15,352,091} {i5,352,091) {345,342)
209] 282018 | 282 |Debt AFUBC R (3,278,215) {71,981} (3,350,206} {3,350,206) {71,991)
210 282019 | 282 |Palo Verde Licensing Amortization R (3,537,187} - (3,537,187) (3,537,187) -
211] 282020 | 282 |Palo Verde Licansing Amortization R (770,447} - {770,447) {770,447} -
Z212] 282021 | 282 {ASSET RETIREMENT OBUGATION m 16,740,285 544,247 17,384,532 17,384,532 644,247
213) 282022 | 282 }ASSET RETIREMENT OBLIGATION m 3,624,285 134,301 3,758,588 3,758,586 134,301
214 282023 282 1Pre-1981 Repalr Allowance R {18,190,422) - {18,190,422) (18,130,422) -
215 283026 | 282 [Pre-1581 Repair Allowance R {3,9428,000) - (3,943,000) {3,948,000) -
lel 282031 282 |Liberalized Depreciation - Cther R 1,767,848 - 1,767,848 1,767,848 -
217 282032 282 |Liberzlized Depreciation - Cther R 383,691 - 383,691 383,691 -
218] 282033 | 282 |Fasios X 127,175,231 - 127,176,231) (27,176,251} -
218 232034 | 282 [FAs 109 x (8,158,951) - (8,158,851} {8,158,351) -
2201 282050 | 282 |Zero Balance 4 - " ~ " - - ~
221] 282051 | 282 |Zero Balance z - - - - - - -
222] 282052 <82 |ASSET RETIREMENT OBLIGATION i 21,918,421 455,313 22,373,734 22,373,734 455,313
E! 282053 | 282 |ASSET RETIREMENT OBLIGATION M 4,753,204 34,814 4,848,118 4,848,118 94,914
224] 282185 282 |Liberalized Depreciation - Other R - - - - - - -
225 282186 | 282 |Liberalized Depreciation - Other R - - - - - - -
228 2B21B7 | 282 |Zero Balance Z - - - - - - -
227] 282188 | 282 {Zero Balance z - - - - - - -
228] 282189 | 282 {Zero Balance Z “ - - - - - -
225| 282130 | 282 iZero Balance [4 - - - - - - -
230] 282191 | 282 |Zero Balance Z - - - - - - -
231] 282192 | 282 |ZeroBalance 4 - - . - - - -
232 282193 | 282 |Zero Balance z - - - - - - -
2831 282194 | 282 |Zers Balance z - - - - - - -
234 282195 | 282 |ZeraBalance z - - - - - - "
2351 282196 | 282 |Zero Balance Z “ - - - - - -
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1 PN Exhibit MFH-2

2 ADIT-4; ADIT Rollforward

3 Hyperlink to Lead Sheet

4 IN=NON-UTILITY

5 X=Underlylng acet not In rate base

6 [Z=Zero adjusted baiance

7 |R=Included In base perlod rate base at book value

3 {RR=Renewsble Rider

9 {M=included in base peripd rate base at MDC value 03/31/14 201402 06/30/14 06/30/14 201403

Rate

10] DocRref | acet § sum Code | Depr Alloc 14Q11 Adl.s 1401 Adj. Bal 1401 Activity 1402 Bal 1402 Depr Alloc 1402 Adj.s 1402 Adj. Bzl 1402 Activity 1403
236] 282197 | 282 {ZeroBalance z - - - - - - -
2371 282198 | 282 !ZeroBalance Z - - - - - - -
238) 282201 | 282 Zero Balance z ~ - - - - - -
238| 282202 | 282 !ZeroBalance Z - - - - - - -
240] 283203 282 |ASSET RETIREMENT OBLIGATION m 224,672 - 224,672 224,672 -
241] 282204 282 |ASSET RETIREMENT OBLIGATION m 48,762 - 48,762 48,762 -
242] 282243 282 |Zero Baiance 2 - - - - - - -
243] 282244 | 282 |Zere Balance Z - - - - - - -
244] 282267 282 |AFTON WRITEDOWN R 5,503,263 - 6,503,263 6,503,263 -
2450 2822688 282 |AFTON WRITEDOWN R ] 1,411,449 - 1,411,448 1,413,449 -
246) 282304 1 282 |Nuclear Fuel Amortization PV 1&2 A 3 - - - - - -
247f 282305 282 [Muciear Fuel Amortlzation PV 1&2 A - - - - - - -
2A8F 282306 | 782 |Zero Balance Z - - 318,850 316,860 {316,850] - -
248F 2832307 282 |Zero Balance 2 - - 68,770 €8,770 {68,770) - -
250] 282308 | 282 [Zerc Balance z 1865,018) - (7,980,477 (7,980,477 7,980,477 - 885,018
251] 282369 282 |Zero Balance Z {1B4,491) - {1,739,651} {1,739,851) 1,739,651 - 184,461
252 282310 | 282 |Zero Balance Z - - - - - - -
253 282311 | 282 |Zerc Balance z - - - - - - .
254] 383312 | 282 |Zere Balance Z - - - - - - -
255 282313 | 282 |Zero Balance Z - - - - - - -
256 282314 | 282 iZero Balance F4 - - - - - - -
257] 282315 282 iZero Balance 2 - - - - " - -
258| 282318 | 282 [Zero Balance z - - {10) {10) 10 - -
2589] 282313 | 282 [Zero Balance I3 - ~ (2) [2) 2 - -
260] 282320 | 282 |Liberalized Depreciation - Other R - (122,407,051) {1,870,134) 1124,277,228) (10) {124,277,235) (1,870,134}
261) 282321 | 2382 |Liberalized Depreciation - Other R - (24,472,639) (388,847} [24,862,486) {2} {24,862,488) (389,847)
262| 282322 282 |ALVARADO SQUARE ABANDONMENT m {1,294,338) " {1,294,338) (1,294,338) -
263 282323 282 |ALVARADO SQUARE ABANDONMENT m (280,920) - (280,920} {280,920} -
264] 282386 | 282 |Zero Balance z - - - - - - -
265] 282387 | 282 |Zero Balance 7 - - - - - - -
2B66] 282500 | 282 |Zero Balance z - - - - -
267] 283001 | 283 |BONUS ACCRUAL X (575,272) - (575,272} (575,272} -
268] 283002 | 283 |BONUS ACCRUAL X {124,855) - {124,855} {124,855) -
2651 283004 283 |Zero Balance z - " - - N
270| 283005 283 |Zero Balance Z - - . - -
271) 283008 | 283 |Zero Balance z - - - - - - -
272 282009 | 283 {Zero Bslance Z - - - - - - -
273] 283010 | 283 |LOSS ON REACQUIRED DERT M (3,119,659} (208,051} (2,328,710 {3,328,710) -
2740 283013 | 283 {LOSS ON REACCQUIRED DERT M (653,345) 145,372} | [698,718) {598,718} -
275 283018 283 |GAIN REACQUIRED DEBT X {174,832) - {174,832} {174,832} -
276] 283020 | 283 |GAIN REACQUIRED DEBT X {37,942} - {37,942) (37,942) -
277] 283023 | 283 |Pension Qualified m (740,908) - [740,308) 1740,808) -
278] 283024 | 283 |Pension Cualifled m (160,754} - {160,734) {160,794} -
278] 283034 | 283 |RATE CASE EXPENSE M (379,968) 18,176 {361,792} (861,792} $,705
280l 2m3035 | 283 [RATE CasE expensE M i (82,552) 3,789 (78,773} {78,773) 2,023

621 40 0€ 3OVd

Z-HAIW 11gIHX3 INNd



: A B C o] v N o] P Q R S T U

1 PNM Exhibit MFH-2

2 ADIT«4: ADLT Roliforward

3 _Hyperfink to Lead Sheet +

4 IN=NON-UTILITY

5 |X=tnderlying acct not in rate base
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7_|R=In¢luded in base period rate base at book value

8 |RR=Renewakble Rider .

9_|M=incleded in base perlod rate base at MDC value - 03/31/14 201402 06/30/14 06/30/14 201403

Rate

104 DocRef | acct surn Code | Depr Alloc 14Q1 Adj.s 1401 Ad). Bal 34031 Activity 1802 Bai 14072 Repr Alloc 1402 Adj.s 1402 Adj. Bal 1402 Activity 1403
281] 283144 | 283 |FAS 109 X 115,830,604) - [15,830,604) (15,830,604} -
282] 283145 283 |FAS 109 X (3,630,338) - (3,630,338) {3,630,338) -
283] 283154 | 283 [ASSET RETIREMENT OBLGATION m 118,751,469) (358,523} 115,175,992) {19,179,592) (298,523)
284] 253155 | 283 |ASSET RETIREMENT OBLIGATION - m (4,072,855) (83,076) {4,155,831) {4,155,931) (83,076)
285] 283156 283 |COMPENSATION EXPENSE X {5,080) - {6,080} (6,080) -
286' 283157 283 |COMPENSATION EXPENSE % {1,320 - {1,320} {1,320) -
2871 283158 Z83 | PVNGS DECOMM NON UTILITY N (13,127,128} {310,415} {13,437,540) (13,437,540) 1,136,336
288) 233158 | 283 |PYNGS DECOMM NON UTILITY N (2,736,485) (64,708) {2,801,204) (2,801,204) 236,882
285F 283160 : 283 |FAS Li§ X (1,163,510) - {1,163,510) {1,163,510) .
_g_Q_EI 283161 283 [FAS IIS . X 231,489 - 231,488 231,489 -
291F 283162 | 283 |MARK TO MARKET X 33,686,885 {434,030} 33,252,835 33,232,838 {792,951)
292} "283163 283 [MARK TO MARKET' X 8,917,233 (50,478) 8,826,754 8,826,754 (165,308)
293f 283164 | 283 |Zero Balance - Z - - - - -
204| 283165 | 283 |Zero Balance 4 - - - - -
295| 283166 283 |Zero Balance Z - - - - -
2061 283167 | 283 |Zero Balance Z - - + - -
297 283168 283 |UNREALIZED GAIN ON ENERGY TRADING X 940,316 138,988 1,079,304 1,079,304 (1,061,636}
298| 283169 | 283 |UNREALIZED GAIN ON ENERGY TRADING X 196,356 28,574 225,330 225,530 (221,310}
259] 283170 | 283 [Zero Balance Z - - - - .
300 2B3171 | 283 :Zero Balance Z - - - - ~
301] 283174 283 [HEDGE LOSS N 395,030 ¢ - 395,030 395,030 -
302| 283175 | 283 |HEDGE LOSS N £2,030 - 52,030 §2,030 ~
303] 283180 283 |ACCRUED iLLNESS X 248,655 - 248,655 248,655 -
304| 283181 283 | ACCRUED ILLNESS X 53,972 - 53,972 53,972 -
305| 283182 | 283 |BOOK CAPITALIZED INTEREST R 15,786,118) - {5,786,118) (5,786,118} -
06| 283183 283 |BOOK CAPITALIZED INTEREST R {1,255,805) - {1,255,805) (1,255,805) -
207] 283185 | 283 |Zero Bslance I - n - - -
308| 283186 | 283 |Zero Balance Z - - - - »
303] 283187 283 |ASSET RETIREMENT OBLIGATION m (20,042,441} - (20,042,441} {20,042,441) -
310f 283188 283 |ASSET RETIREMENT OBLIGATION m [4,348,953) - {4,34%,953) (4,349,953) -
3110 283189 | 283 |Zero Balance z - - - - -
312} 283190 | 283 |ZeroBalance 2 - - - - -
313] 283191 | 283 |Ceal Mine Dacommissioning M (11,723,858} - {11,723,858) {11,723,858) -
314| 283192 | 283 |Coal Mine Decommissioning M (2,544,512} - (2,544,512) {2,544,512} -
315| 283193 | 283 |PREPAID EXPENSES TR (2,026,563} - (3,026,563) (3,026,563) -
316| 283194 283 |PREPAID EXPENSES R (656,873} - {655,873) {656,873) -
317 283201 | 283 |PCB REFINANCING m (5,947,091} . (5,847,091} (5,947,091) -
318{ 283202 283 iPCB REFINANCING m {1,290,741) - (1,290,74)) {1,290,741} -
318] 283203 | 283 [SUN REFINANCING X 315,031 1,125,830 1,441,861 1,441,861 -
320] 283204 283 |SUN REFINANCING ] 82,001 244,564 326,565 326,565 -
321| 283208 283 |Zero Balance Z - - - - -
322] 283206 | 283 |ZeroBalance Z - ~ - - -
323] 283207 283 | DEBT [SSLIANCE COST X {39,697) - (39,637) {39,657) -
324] 283208 | 283 |DEBTISSUANCE COST X (8,614) - {8,614) {8,614} -
325] 283210 | 283 [LOSS ON REACQUIRED DEBT M {177,718} - (177,718) (177.718) .
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8 |RR=Renewable Rider
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Rate

10| DocRef | acct sum Code | DeprAlloc 1401 Adis 14Q1 Adj. Bal 14Q11 Activity 1402 Bal 142 Depr Alloc 1402 Adj.s 1402 Adj. Bal 1492 Activity 1803
326] 283213 | 283 |LOSS ON REACQUIRED DEBT M {38,571) - {38,571) (38,571) .
327] 283215 | 283 |SUN REFINANCING X 11,704,127) - (1,704,127} {1,704,127) -
328] 283218 283 |SUN REFINANCING X (362,858) - (369,858} (269,858) -
329] 283217 | 283 |SUN REFINANCING X {404,119) - (404,118) {404,119) B
330) 283218 283 |5UN REFINANCING X {87,710} - {87,710} {87,710) -
331} 283223 283 |STATE AND LOCAL TAX RESERVE X 48,312 - 48,312 48,312 -
332] 283224 | 283 |STATE AND LOCAL TAX RESERVE X 10,485 - 10,485 10,485 -
333] 283225 | 283 |Zero Balance 2 - M - - -
334] 283225 283 |Zero Balance z - - - - -
335] 283231 | 283 |PCB REFINANCING m 801,318 - 801,318 801,318 -
336] 283232 283 |PCB REFINANCING m 173,914 - 173,914 173,914 -
337] 283233 283 |PCB REFINANCING m 1,396,404 - 1,396,404 1,395,404 -
338] 283234 283 |PCB REFINANCING m 303,072 - 303,072 303,072 -
33D] 283235 283 |SUN REFINANCING X (789,373) (580,040} (1,369,413} (1,369,413) =
340 283235 | 283 |SUN REFINANCING x (171,323) {125,85G) (297,213) (297,213) -
341 283240 | 283 |502 ALLOWANCE CREDITS x 225,689 (225,588) 1 1 -
342 283241 | 283 |502 ALLOWANCE CREDITS % 48,983 {48,983) - - -
3431 283278 283 |BAD DEBT ALLOWANCE X 10,084 - 10,084 10,084 -
344] 283276 283 {BAD DEBT ALLOWANCE X 2,189 - 2;189 2,188 -
3451 183296 283 {PV INCENTIVE PROGRAM ® 370,774 118,622 487,396 487,396 61,941
346 283297 | 283 |PY INCENTIVE PROGRAM % 71,356 24,311 985,667 95,667 12,812
347] 283298 | 283 [EIOMASS x {76,298) - {76,295) (76,295) -
3s8] 283299 | 283 {BIOMASS X {16,558) - (15,553) (16,558) .
348] 283300 283 |RENEWABLE ENERGY CERTIFICATES X (3,565,037) 610,170 2,954,867} (2,954,867} 1,358,345
350 283301 | 283 |RENEWABLE ENERGY CERTIFICATES x {775,237) 127,157 {548,040} (648,040} 283,287
251] 283317 283 |RATE CASE EXPENSE Ll [110,340) - {110,340} {110,340} -
352) 283318 283 |RATE CASE EXPENSE M {23,948) - (23,948) [23,848) -
353] 283325 283 |Zero Balance z - - - - -
354] 283326 | 283 |ZeroBalance 2 - - - - -
355] 283361 283 |BONUS ACCRUAL X 3,061,076 - 3,061,076 3,061,076 -
356] 283362 283 [BONUS ACCRUAL X 664,357 - 664,357 654,357 -
EI 283363 | 283 |BONUS ACCRUAL % (3,061,077) - (3,061,077) (3,051,077} -
58] 233364 | 283 |BONUS ACCRUAL * (8684,362) . {664,362) (664,352) -
359f 283367 | 283 |FIN 48 INTEREST X [2,187,878) - {2,197,878) {2,197,878) -
360 283368 | 283 |FIN 48 INTEREST X {477,021) - [477,021) (477,021) -
361 283369 283 |RATE CASE EXPENSE M - - - - -
362| 283370 283 |RATE CASE EXPENSE M - - - - -
363| 283382 | 283 |Zero Balance 4 - - - - -
364 283383 | 283 |Zero Balznce Z - - - - "
365 283386 283 |FIN 48 INTEREST X 804,211 - 804,211 804,211 -
366] 283387 283 [FIN 48 INTEREST X 174,543 - 174,543 174,543 -
367 283388 283 (PYNGS H2 CARRYING COSTS X - - - - .
368| 283389 283 [PVNGS H2 CARRYING COSTS X " - - . -
3639| 283390 283 [RENEWABLE ENERGY EXPENSES m - - - - -
370 283391 233 IRENEWABLE ENERGY EXPENSES m - - - - -
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@ {m=Included in base period rate base at MPC value 03/31/14 201402 06/30/14 06/30/14 201403

i Rate

10{ DogRef | acet E sum Code | Depr Alloc 1401 Adj.5 1401 Adj. Bal 14Q1 Activity 14Q2 Bal 1402 Depr Alloc 1402 Adf.s 1402 Adj. Bal 1402 Actlvity 14Q3
371] 283382 | 283 {502 ALLOWANCE CREDITS x 26,774 | - 26,774 26,774 -
372] 283393 283 [S02 ALLOWANCE CREDITS X 5,812 | -t 5,832 5,812 Ta
373] 283396 283 |FUEL CLAUSE ADJUSTMENT X [15,505,654); {3.611,109) (19,11€,763) {18,116,763) 3,513,506
374] 283397 | 283 |FUEL CLAUSE ADIUSTMENT X {3,349,339) (752,778) {4,102,115) (4,102,115} 732,429
375 283398 283 |RATE RIDER 12 X 421,831 ~ 421,831 421,831 -
376| 283399 283 |RATE RIDER 12 X 91,553 - 91,553 81,553 -
377 283410 | 283 |Renewable Rider x 413,269 - 413,269 413,269 -
378| 283411 | 283 |Renewable Rider X 89,694 - 83,694 89,664 -
379| 283416 | 283 |DEFERRED COAL COSTS m {1,188,194) 225,779 (942,415} {942,415} 227,414
380| 283417 | 283 |DEFERRED COAL COSTS mn {256,123) 47,066 (208,057) {209,087) 47,407
281) 283500 | 283 |Zero Balance z ~ n - - -
382] 283420 | 289 | SCR DEFERRED EXPENSES o {1,694,162) {133,883} {1,828,045) (1,828,045) 116,085
383} 283421 283 | SCR DEFERRED EXPENSES X [3565,555) {27,909} [393,464) {393,484) 24,199
334 TOU Reg asset/liab m - - - N N
385 283476 283 |EPA BART ALTERNATIVE DEFERRED EXPENSES X - - - -

86| 283427 283 |EPA BART ALTERNATIVE DEFERRED EXPENSES X - - - -
387] 283900 | 283 |Zero 8alance F4 - “ - - - - -
388] 283000 | 283 |ZeroBalance Z - - - - - - -
354 PENSION AMPP m - - . .
330i iPalo Verde Dry Cask Storage 3 m - - - - -
391] Renew | 282 | Uberalized Depreciation - Renewahles Rt (134,725) (37,235,978} - {37,235,978) {115,380} (37,352,368)
392] CorpDepr | 282 |Liberalized Depreciation - Other R - - - -
E‘S‘SJ CorpNDL | 190 [Net Qperating Loss {NGL) T - - - -

394 Gen 262 | tiberalized Depreciation - Generation R [843,287) - (360,539,802} - {360,539,802) (10,784,494} - (371,324,296}

395]  NFi2 282 | Nuclear Fuel Amortization PV 182 il - - 5,765,043 - 5,765,042 - - 5,785,043

396 NF3 282 | Nuclear Fuel Amortization PV 3 R - 2,882,522 " 2,882,522 - 2,882,522

397] Trans 287 | liberallted Depreciation - Transmissian R (1,675,153} 182,172,584) - {82,172,584) {1,675,165)] (83,847,745)

398} Dist 282 | Liberalized Depreciation - Distrlbution R (2,641,388) (181,854,387} - {181,854,387) {2,641,388) {184,498,775)

395| RenewNOL| 190 | Renewable NOL Allocation AR 3,520,320 31,591,438 - 31,591,438 {401,862) 31,189,576
400
401 Total - - {626,347,520) {17,053,777) {643,401,298) - - (643,401,298) {25,793,220)
402 G/L ARIT batances by FERC Account
403 190000 233,243,401 1,901,626 235,145,027 235,145,027 (26,230,384}
404 ¢ 190058 - - . - -
405, 190161 15,392,870 - 15,392,870 15,392,870
405| 1580162 (67,497,937) - (67,497,237) (67,497,937)
407 190200 - - - -
408] 190900 53,238,787 - 53,238,787 53,239,787
409 281000 15,197,520} - 15,197.520) (5,197,520)
410 282000 {735,758,375) (34,125,941} {748,B85,315) (748,285,316) (4,508,063}
411 282050 - - - -
412 283000 [229,236,063) [3,529,834) {132,765,597) (132,765,897} 4,625,308
413] 283050 - - - -
414 283158 {11,632,048) {310,415} {11,942,463) [11,942,483) 1,136,338
415] 283159 {2,412,079) {64,709} (2,475,788} [2,476,788) 236,882
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1 PNM Exhlbit MFH.2

2 ADIT-4: ADIT Rollforward

3 Hyperlink to Lead Shest

4 IN=NON-UTILITY

5 IX=Underlylng acct not In rate hase

6 Z=Zero adjusted balanca

7_[R=Inciuded in base period rate base at book value

8 [RR=Renewable Rider

S [M=included in base pericd rate hase at MDC value 03/31/14 201402 0B/30/14 06/30/14 2014Q3

Rate

10| DocRef | acet sum Code | Depr Alipg 14011 Adj.s 14Q1 Adj. Bzl 1401 Activity 1402 Bal 1402 Depr Alloc 1402 Adfs 1402 Adj. Bal 14Q2 Activity 1403
416| | 83162 33,686,866 (434,030 33,252,836 33,252,838 (792,981}
417] . 283163 8,917,236 (50,478) 8,826,757 8,825,757 (165,308}
418 283900 {3,413,313) . 19,413,313) (9,413,313}
419
420 ‘Total G/L ADIT balance - - {616,668,175) (16,653,781} {633,321,957) - - {633,321,557) (25,793,220}
421 Difference - - (9,679,345} {398,596) (10,079,341) - - (10,079,341} {a)
422 Reconciling Items !
423 t Corp alloc of depr ADIT - - - - - - - - -
424 Corp alloc of NOLADIT - - - - - - - - -
435 Fin 48 reclasses (9,679,354} {399,596) (10,078,350} {10,075,350)
425 Total Reconelling ltems - - {9,679,354) {399,956) (10,079,350} - B (10,079,250} -
427 ULD - - £l 0 el . - 9 j{}}
428]
429 NON-UTILITY N - - {10,570,294) {375,124) (10,845,413) - - {10,345,418) 1,373,217
430) Underlying acct not in rate base X - - 55,065,618 {2,457,586) 52,614,032 - 15,064 52,629,096 3,360,231
431 Zero adjusted balance Z - ! {1,058,509) - {$,319,445) (8,319,446} - 8,319,446 " 1,065,508
432, Renpewsble Rider RR (134,735) 3,520,320 {3,968,425) - (3,968,426) {116,390} {401,852) {4,486,678) “
433 Included in base pariod rate base st MDCvalue | M - - {90,589,527) 602,936 {89,986,551) - - {89,986,391) 3,184,861
434] included in base period rate base at book value | R 134,735 [2,45Q,841) {576,284,890) (5,510,557} (581,795,447) 116,390 {8,932,648) {590,611,708) {34,781,038)
435
A36 Total - - {626,347,520) (17,053,777} (543,401,298} - - {643,401,298) 125,793,220}
437 uLb . - - - - - - -
438
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1 PNM Exhibit MFH-2

2 ADIT-4: ADIT Rellforward

3 Hyperlink o Lead Sheet

4 |N=NON-UTILITY

5 |%=Underlylng acct not in rate base

5 |Z=Zgro adjusted balance

7 _|R=In¢luded In base perlod rate base at book value

€ |RR=Renewable Rider

5 |M=Inciuded In base perlod rate base at MDC value 05/30/14 09/30/14 201404 12/31/14 12/31/14

Rate . i

10| DocRef | agct sum Code Bal 1403 E Depr Alioc 1403 Adj.s 1403 Ady. Bal 12013 Activity 1404 Bal 1404 Depr Alloc 1404 Ad].s 1404 Ad]. Bal 1404
11] 190000 190 |MISC NON OPERATING N 525,214 | 525,214 40,821,926 41,347,140 [40,821,926) 525,214
12| 1900003 | 190 |Zero Bazlance I - - © . - -
12| 1900004 | 190 |Zero Balance z - - - - ! -
14 | 1500001 | 190 |TRISTATE RIGHT OF WAY X 108,238 108,238 - 108,238 i 108,238
15§ 1500002 { 190 |TRISTATE RIGHT OF WAY X {116,156) {116,156) - {116,156) (116,136)
16 190004 ( 190 |ALVARADC $SQUARE X 383,930 383,930 - 383,930 383,930
17| 190005 | 190 |ALVARADO SQUARE X 83,323 83,323 - 83,323 83,323
18| 190009 | 180 |WAGES X 432,264 432,264 [158,277) 273,087 273,587
15| 190010 180 |WAGES X 93,817 53,817 {32,935) 50,822 60,822
20| 190015 | 190 [Pension Qualified M (80,375,235} (80,375,235} {8,632,594) 190,007,829) {80,007,828)
21] 90015 | 190 |Pension Qualified M (16,453,511) (16,453,511} (2,008,025)i {18,461,536) (18,461,536}
22| 1900t9 190 |Defatred Federal Tax Credits r 105,491 105,491 - 105,491 105,491
23| 180023 | 190 ACCRUED VACATION X 2,044,694 2,044,594 | {7.454) 2,037,200 2,087,200
241 180024 130 (ACCRUED VACATION 13 443,776 443,776 {1,678) 442,098 442,098
25| 180027 | 190 |Zéro Balance 1z - - - “ ~ -
26| 130028 | 190 |ZeroBalance I - - - - - -
271 190035 190 |Eastern Interconnect Project Gain m 168,028 168,028 {166,584) 1,444 1,444
28| 1s0036 190 |Eastern Interconnect Project Gain m 28,320 25,320 - 26,320 26,320
28] 150035 | 190 |Palo Verde Prudence Auditl &2 M 140,114 140,114 (58,758) 81,346 81,346
30] 150040 190 |Palo Verde Prudence Audit1 & 2 W {137,317) {137,317} (12,251} {143,568) (149,568)
311 150046 | 190 |Contrlbutions In Aid of Construction A 27,794,574 27,794,874 [752,134) 27,042,240 27,042,240
32| 150047 190 [Contributions in Aid of Construction R €,022,903 €,022,903 (154,065} 4,868,838 5,868,333
35} 150043 190 |TAX CAPITALIZED INTEREST R 20,171,686 20,171,686 {1,593,363) 18,578,323 18,578,323
34| 190649 | 190 |TAX CAPITALIZED INTEREST R 3,282,397 3,282,897 {333,697) 2,848,200 2,948,200
35| 180050 180 [GAS PLANT DECOMM S FE N {126,739) (126,738} {9,805) (136,544) (138,544}
36| 150051 190 [GAS PLANT DECOMM $ FE N {27,505) (27,505} {2,044) {29,549) (29,548}
37{ 190052 | 150 [ASSET RETIREMENT OBLIGATION m (3,365,023} 13,365,023) {1,026,400) 14,401,423) (4,401,423}
3g] 100053 | 190 JASSET RETIREMENT OBUGATION m 1704,831) {704,831) {216,051) (920,882) (920,882}
39] 190054 | 190 [ZeroBalamce Z - - - - - -
40| 130055 190 |Zero Balance z - : + - " - -
41| 190056 180 |Palo Verde Construction Credits 1 & 2 M 118,441 118,441 {23,185) 95,256 95,256
42 | 180057 | 180 |Palo Verde Construction Credits 1 & 2 1% 28,702 25,702 (4,833) 20,869 20,869
43 | 130084 150 |GENERAL RESERVE X 677,606 677,606 146,763 824,363 324,369
44 | 150085 | 190 |GENERAL RESERVE X 147,068 147,068 31,528 178,586 178,536
45| 190085 190 |PCB REFINANCING m 32,615 32,615 - 32,615 32,615
46 | 190087 190 |PCB REFINANCING m 7,078 7,078 - 7,078 7,078
47| 190088 | 180 |COMPENSATION EXPENSE X {2,575,106) {2,575,106) 205,349 (2,368,257} (2,369,257)
48| 150089 | 190 |COMPENSATIQN EXPENSE X (554,463) (554,463) 42,910 {511,553) {511,553}
451 190IL% 130 |OTHER LEGAL ACCRUALS X 438,340 439,340 + 438,340 439,340
50] 180116 190 JOTHER LEGAL ACCRUALS X 95,354 95,354 - 95,354 85,354
51] 190128 130 [NINE MILE TAP N 58,070 55,070 {38,080} 20,980 20,290
521 180128 | 130 [NINE MILE TAP N 12,818 12,818 {7,938) 4,850 4,880
53] 150140 130 | PVYNGS DECOMM NON UTILITY N 484,816 484,816 " 484,816 484,816
541 150141 | 130 |PVNGS DECOMM NON UTILITY N 108,318 108,318 ! - 108,318 108,318
55] 180142 | 190 |Palo Verde Gain 1 &2 [ 435,833 { 435,833 | - 435,833 435,833
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1 PNM Exhiblt MFH-2

z ADIT-4; ADIT Rullforward

3 Hyerlink ro Lead Sheet

4 |N=NON-UTILITY

5 |X=Underlylng acct not in rate base

5 |Z=Zero adjusted balance

7 _|R=Ingluded in base period rate base at book value

2 _|RR=Renewable Rider

9 [M=Included in base perlod rate base at MDC value 09/30/14 09/30/14 201404 12/31/14 12/31/14

Rate

16| Docref | acct sum Code Bal 1403 Depr Allot 3403 Adj.s 1403 Aj. Bal 1403 Activity 1404 Eal 1404 Depr Alloc 1404 Adj.s 1404 Ad]. Bal 14Q4
58] 150143 | 190 [Palo Verde Gainl & 2 M 97,374 97,374 - 97,374 97,374
57| 190146 | 130 |Defarred Federal Tax Credits R 7,477,196 1,477,186 892,028 8,366,225 8,369,225
58] 180147 | 190 |ZeroBalance Z - - - - -
591 150148 | 150 |Zero Balance 2 - - “ - -
60| 150151 | 130 |OTHER POST EMPLOYMENT BENEFITS x {912,759} {912,759} (1,409,198} 12,321,857 (2,321,957}
61] 180152 190 |OTHER POST EMPLOYMENT BENEEITS X {198,110) {128,110} {293,763} {491,873) (491,873}
62| 150161 150 |PENSION VALUATION ALLOWANCE X 7,186,635 57,196,635 - 67,196,635 67,196,635
65| 130182 | 190 |PENSION VALUATION ALLOWANGE x {83,293,556) {53,293,55E) - (£3,293,558) (63,293,555}
64| 190183 | 150 |[REGULATORY RESERVE X {4,873) {4,879} - (4,875) (4,879)
65 | 130164 190 [REGULATORY RESERVE X {1,059} {1,059} - (1,059) (1,059)
66| 15016% 190 |EMVIRONMENTAL LIABILITY X 4,619 4,618 - 4,619 4,629
67 ] 190166 190 [ENVIRONMENTAL LIABILITY X 1,003 1,003 - 1,003 1,003
58] 190169 190 |FAS 109 X 24,488,458 24,483,458 4,866,253 29,349,711 29,348,711
69| 180170 190 [FAS 109 X 48,321,071 48,321,071 {4,824,998) 44,496,073 44,496,073
7O 190175 | 150 |WORKERS COMP % 1,326,779 1,326,778 {390,055) 236,724 936,724
71| 190176 | 190 |WORKERS COMP % 287,959 287,958 {81,312) 206,647 206,647
7Z| 150177 190 |SELF INSURANCE X 283,363 283,353 {82,478) 200,835 200,885
73| 150178 180 |SELF INSURANCE X 61,500 61,500 {17,193) 44,307 44,207
74| 190187 | 180 |ASSET RETIREMENT OBLIGATION m 13,004,738 13,004,738 - 13,004,738 13,004,738
75| 190188 130 [ASSET RETIREMENT QBLIGATION m 2,822,511 4,822,511 - 2,822,511 2,822,511
76| 190191 189G |SELF INSURANCE X 8,837 3,837 - 8,837 8,837
771 180192 | 180 |SELFINSURANCE X 1,912 1,912 - 1912 1,912
78{ 190193 180 |Zers Balance z - - - - -
791 190184 | 150 {Zero Balance z - - - " -
80| 130195 | 180 jZero Balance 2 1 1} - 1 1
81{ 190196 | 180 [Zero Balance 2z {1} (1) - {1) {1)
82| 150201 | 150 iPalo Verde Dry Cask Storage 1 &2 M 3,953,737 3,853,737 58,844 4,013,581 4,013,581
B3| 190202 180 [Paic Verde Dry Cask Storage 1 & 2 M 857,405 857,405 12,476 865,881 869,881
84| 130208 180 |LINE EXTENSION POLICY R 786,444 786,444 - 786,444 786,444
85| 190206 190 |LINE EXTENSION POLICY R 170,687 170,687 “ 170,687 170,687
86| 190209 | 130 |Zero Balance Z - - - - -
87 130210 190 |Zero Balance z - - - - -
88| 180215 190 |OTHER LEGAL ACCRUALS X {954,462) (854,462) (8,971} (963,433} {963,433)
3% | 150216 | 190 |OTHER LEGAL ACCRUALS X {207,454) {207,154) (1,870} {209,024) {209,024}
80| 190217 190 |BI VOLTAGE RESERVE X 2,042,548 2,042,543 - 2,042,548 2,042,548
91| 190218 190 |HIVOLTAGE RESERVE X 443,309 443,309 - 443,309 443,308
92| 180219 190 |STATE AND LOCAL TAX RESERVE X - - - - -
93| 190220 190 |STATE AND LOCAL TAX RESERVE X - - - - -
94| 190223 | 190 |Zero Balance Z - - - - -
95] 190224 | 190 |ZeroBalance z - - - - -
96§ 120235 190 ,Zero Balance z - - - - -
971 190236 | 190 |Zere Balance Z - - - - -
981 180229 | 190 {Coal Mine Decommissioning [ 10,843,134 10,843,114 1,245,767 12,188,881 12,188,881
93] 1920230 | 190 iCoal Mine Decommissloning M 2,361,508 2,361,506 259,696 2,621,202 2,621,202
100) 190233 | 190 [7eroBalance H - -
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1 PNM Exhibit MFH-2

2 ADIT-&; ADIT Rollforward

3 Hyperlink 16 Lead Sheet

4 |N=NON-UTILITY

8 | X=Linderlying acct ot In rate base

& |Z=Zero adjusted balance

7 [R=Included In base pericd rate base at baok value

8 |RR=Renewable Rider .

§ |M=Ingiuged In base perlod rate base at MDC value 09/30/14 09/30/14 201404 12/31/14 i2/31/14

Rate

10| DocRef | acct sum Code Bal 1403 Depr Alloc 1403 Adj.s 1403 Ad]. Bal 1a¢33 Activity 1404 Bal 1404 Bepr Alloc 1404 Ad).s 1404 Ad. Bal 14Q4
101] 190234 { 150 |eroBalance z . - . - - - -
132 190235 196 |Cozl Mine Decommissioning M {193,067) (193,067) - {193,067} {193,087)
103] 190236 | 190 |Coal Mine Decommissioning M {41,903} 141,903) - 141,903) {41,903)
104 190252 1 130 |BAD DEBT ALLOWANCE X (54,925)! {54,925) (5,188) {60,113} {60,113}
105| 190253 | 15C |BAD DEBT ALLOWANCE X (13.921)] {11,921) 5,188 [6,733) {5,733}
106] 190284 15C | Contributions In Ald of Construction r 1,102,350 | 1,102,350 - 1,102,350 1,102,350
107] 130285 180 |Contributions In Aid of Construction ¥ 239,251 238,251 - 239,251 239,251
108] 130287 | 190 [BromaAss x {27,508)} {27,508) B {27,508) (27,508)
109] 190288 190 |BIOMASS X 16,551 186,561 - 18,361 15,561
110 130291 150 |PREPAID RENT REVENUE X 22,017 22,017 {23,145} {1,128) {1,128}
111] 190292 { 130 |PREPAID RENT REVENUE X 4,778 4,778 (4,825) {47) {47}
112| 190293 | 190 |REVENUE SUBJECT TO REFLIND x 518,834 ; 515,324 (352,273) 266,551 266,551
113| 180294 i 150 |REVENUE SUBIECT TG REFLIND X 130,852 § 130,652 {73,425} 57,217 57,217
114] 1s0310 190 |Net QOperating Loss (NOL) R 36,473,613 398,492 36,872,105 42,372,561 79,244,666 432,166 79,676,832
115| 180311 | 190 |Net Operating Loss (NOL) R 31,778,017 31,778,017 8,572,670 40,350,687 40,350,687
116] is03i2 190 |Zero Balance H - - - - -
117] 190313 190 |Zero Balance 1 - - - ~ -
118] 190343 | 190 |Zero Balance i - - - - - - -
119] 190344 | 190 |Zero Balance H - n - - - - -
120} 150345 | 190 |S)GS GROUNDWATER RESERVE X 45,395 45,385 51,678 97,073 87,073
121} 190346 190 5168 GROUNDWATER RESERVE X 8,853 5,853 10,773 20,626 20,626
122] 150347 150 |Zero Balance i - - - - -
123| 190348 | 130 |Zero Balamce z - - - - -
i24f 190349 | 130 |Zero Balance z - - - - - - -
325} 190350 | 190 |Zero Balance 4 - - - * - - -
126| 190358 130 |INJURY & DAMAGES M 14,679 14,679 - 14,679 14,679
127] 190359 130 |INJURY & DAMAGES M 3,186 3,188 - 3,186 3,186
128] 190360 | 130 ]INJURY & DAMAGES M 986,093 986,093 {82,433) 303,660 903,660
125| 190361 | 1390 |INJURY & DAMAGES M 214,022 214,022 {17,183) 195,839 196,838
130] 190352 | 130 [INJURY B DAMAGES M (3) {3) - 13} (2)
131] 190363 1390 |INJURY & DAMAGES M 2 2 - 2 2
132] 190364 | 130 {INJURY & DAMAGES M 610,727 810,727 11,755} GOE,962 508,962
1331 190265 130 {INJURY & DAMAGES M 132,544 132,344 {367) 132,177 152,177
134] 190366 180 [ROW RESERVE X 238,922 238,922 - 238,922 238,822
135] 190367 150 |ROW RESERVE X 51,854 51,854 - 51,854 51,854
136] 150368 | 150 |FEDERAL TAX CORRECTION N 40,587 40,557 - 40,597 40,557
137] 190370 180 |FEDERAL TAX CORRECTION N (100,534) {1006,534) - {100,534} {100,534]
138] 190381 | 190 [ROW RESERVE X (253,775} (253,776) (15,344) {270,120) {270,120)
138] 190382 | 190 |ROW RESERVE X {55,081} (55,081) {3,407) (58,488) {58,488)
140] 1s0383 190 |Zero Balance 2z - - - - -
141F 150384 | 190 |Zero Balance z L - - . -
142) 190385 | 190 |Palo Verde Construction Credits 1 & 2 m (46,240} {45,240) - (46,240) {46,240)
1430 150388 | 190 |Palo Verde Construction Credits 1 & 2 m {10,035} {10,036) - [10,038) {10,038)
144} 150335 190 [PROPERTY TAX RESERVE X 52,203 52,208 - 52,208 ; 52,203
145F 150390 | 190 |PROPERTY TAX RESERVE X 11.331 11,331 - 11,331 | 11,331
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1 PNM Exhibit MFH.2 i

2 ADIT-4; ADIT Rollforward

3 Hyperlink to Lead Sheat

4 |N=NGN-UTILITY

5 |X=Underlying acct not in rate base

& 17=Zero adjusted balance

7 _[R=Included In base period rate base at book vaiue

8 [RR=Renewable Rider I

3 [M=included in base pericd rate base at MDC value 09/30/14 09/30/14 201404 12/31/14 | 12/31/14

: Rate

10| Dochef | acet . sum Code Bal 1403 bepr Allpc 14Q3 Adj.s 14Q3 Adj. Bal 1403 Activity 1404 Bal 1404 Depr Alloc 1404 Ad).s 14Q4 Ad]. Bal 1404
146 190395 | 190 |Zero Balance z - - - - - -
147} 1903956 | 190 |Zero Balance Z - - - - - -
148f 190399 190 |Zerc Balance z - - - - - -
145F 190400 190 |Zero Balance 1 - - - - - -
‘1_5_gf 190401 | 190 |RATE RIDER x {312,567} {312,567} 9,628 (202,539) [302,938)
151f 190402 | 190 |RATERIDER X (67,839) (67,838} 2,007 {65,832) {65,222}
1521 190403 190 |RENEWABLE CREDITS X 14,407,752 14,407,752 13,156,845 27,564,601 27,564,601
153 190404 120 |INCENTIVE PAY PLANS X 2;256,392 2,256,892 25,813 2,282,705 2,282,705
154] 190405 190 |INCENTIVE PAY PLANS X 489,830 480,830 5,381 485,211 495,211
155 150406 180 |ENERGY EFFICIENCY X 1,175,767 1,175,767 - 3,475,767 1,175,767
156 190467 180 |ENERGY EFFICIENCY X 285,185 255,185 - 255,185 255,185
157] 190413 | 190 |NM SOLAR ENERGY CENTER X 27,982 27,982 70,369 98,351 98,351
158] 190434 190 [MNM SOLAR ENERGY CENTER X 6,074 6,074 14,669 20,743 20,743
158 190415 190 |DOE SPENT FUEL SETTLEMENT m 2,007,742 2,007,742 {2,008,042) (270) {270)
1601 190418 190 |DOE SPENT FUEL SETTLEMENT m 419,384 419,364 (415,592) 772 772
161 150419 190 (SIERRA CLUB X - - - - -
162] 120420 190 [SIERRA CLUB X - - - - -
163] 180421 130 LVGS Decommissioning m 315,852 315,852 35,429 355,281 355,281
164] 180422 190 [LVGS Decommissioning m 68,552 58,552 8,219 76,771 78,771
185] 190423 180 |EXTENDED LEAVE X 33,786 33,786 {10,374) 23,512 23,412
166] 130424 190 |EXTENDED LEAVE X 7,331 7,331 (2,162) 5,169 5,169
167 190425 | 180 |Coazf Mine Decommissioning 7] {5,882) (5,882) {89,866) {958,748} (85,748)
168] 1390426 | 190 |CoalMine Decommissioning 1] {1,277) (1,277) {18,733} {20,010) (20,010)
163] 180423 | 190 |EFFECT OF NM TAX RATE X 382,565 382,565 - 382,565 382,585
170 130430 150 |EFFECT OF NM TAX RATE X 64,430 54,420 - 64,480 54,430
171] 190431 | 196 |Renewable NM AETC AR 1,377,205 1,377,209 163,296) 1,313,913 1,313,813
172| 130432 190 |Renewable NM AETC RR 298,805 298,905 {13,185) 285,710 285,710
173 190433 190 | NAVAJQ WORKFORCE TRAINING X 185,174 195,174 {182} 194,982 184,992
174 190434 190 |NAVAJQ WORKFORCE TRAINING X 42,360 42,360 520 42,880 42,880
175] 150435 190 |5iGS AUDIT RESERVES X 11,353 11,353 - 11,353 - 11,353
176] 150436 190 |SIGS AUDIT RESERVES X 5,614 5,614 + 5,614 - 5,614
177] 190437 | 190 |$) RECLAMATION TRUST % 16,921 16,921 30,705 97,626 97,626
178} 190438 130 |5) RECLAMATION TRUST X 3,673 3,673 17,096 20,768 20,763
179] 190431 | 130 |Met Operatlng Loss [NOL) R - - 1,155,243 1,155,243 1,155,243
180 190442 | 130 |Net Opersting Loss (NOL) R _ - {3,300,652) {3,300,632) (3,300,692)
181] 190443 180 |FOUR CORNERS SURTAX SETTLEMENT X - - 153,640 153,640 153,540
1821 190444 1390 iFOUR CORNERS SURTAX SETTLEMENT S - - 32,028 32,028 32,028
1831 190445 190 1DOE SPENT FUEL SETTLEMENT i - - 637,833 537,832 637,833
184] 190446 180 {DOE SPENT FUEL SETTLEMENT m - - 132,963 132,862 132,963
185] 1390447 130 |DOE SPENT FUEL SETTLEMENT m - - 1,182,507 1,182,507 1,182,507
186] 130448 150 | DOE SPENT FUEL SETTLEMENT m - - 246,507 246,507 246,507
1E7] 190800 190 |Zero Balance z - - [40,821,926) {40,821,926) 40,821,826 -
188] 281000 | 281 |Pollution Control Facilities 4 Corners A (458,264} (458,264) 19,096 [439,168) (439,168)
185] 281001 | 281 |Pollution Contral Facilitles 4 Corners R {73,454} (78,454) 3,981 (69,473} {69,473)
150] 281003 | 281 [Fasios % (3,312,392} (3,812,392) 332,678 (3,479,713)! (3,478,713}
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151] 281004 | 281 |FAS109 X (B53,410) (853,410} 105,948 (747,462) {747,462)
192) 282000 282 | LIBERALIZED DEPRECIATION NONOP N 3,121,008 3,121,008 337,175 3,488,183 3,458,183
153| 282001 282 | LIBERALIZED DEFRECIATION NONGP N 738,203 739,203 70,288 809,491 809,491
184] 282003 | 282 |Liberalized Depreclation - Other R 234,748,425 5,294,563 885,018 240,925,006 {25,562,434) 215,366,572 58,070,772 (7,330,450) 267,106,884
185] 282004 | 282 |Liberalized Depreciation - Other [ {82,775,034) 184,461 (82,590,543} {5,330,313) 187,920,856} {1,534,438) {89,455,354)
196f 282005 282 |FERC Customer Depreciation R 972,708 572,703 {2,569) 870,134 970,134
157] 282006 | 282 |FERC Customer Depreciation R 290,589 290,589 [536) 280,053 250,053
158] 282007 282 |Pale Verde Start-Up Amortization R 253,465 263,465 - 263,465 253,485
199] 282008 | 282 |Palo Verde Start-Up Amortization R {13,439) {13,439} - (13,439) {13,438}
200} 282009 | 282 |Nuclear Fuel Amortization PV 182 R - “ - 738,715 738,715 {738,715} -
201) 282010 | 282 |Nuclear Fue! Amortization PV 182 R - - - 155,993 153,993 {152,993) -
202] 282011 | 282 |Liberalized Depreciation - PV 3 R (55,437,784) (55,437,784) (6,247,563) {61,685,347} (61,685,247}
203 282012 | 282 |liberalized Depreciation - PV 3 R (12,381,591} {11,381,591) 1,388,621 (5,991,870} (4,991,570}
204 282013 282 |liberalized Depreciation - Uther R (16,096,588) (16,096,588) 1,656,951 {14,439,647) (14,439,647}
205] 282014 282 ]Liberalized Depreciation - Other R {2,193,518) (2,193,518) 345,586 (1,847,932) (1,847,932)
206) 282015 2B2 jZere Balance Z - - - - - - -
207] 282016 | 282 |ZeroBalance z - - - - - - -
El 382617 | 282 |Debt AFUDC R (15,697,433} 118,697,433} {520,180) (15,017,613) (16,017,613}
203] 232018 282 |Debt AFUDC R (3,422,147} (3,422,197} (656,743) (3,488,940} {3,488,940)
210 282018 | 282 |Palo Verde Licensing Amortization R (2,537,187} {3,537,187) {148,294} (3,685,481} {3,685,481)
211 282020 282 |Palo Verde Licensing Amortization R {770,447} {770,447} (30,813) (801,360} (801,360}
212] 282021 | 282 |ASSET RETIREMENT OBLIGATION m 18,028,779 18,028,778 957,895 18,888,774 18,986,774
213) 282022 282 [ASSET RETIREMENT OBLIGATION m 3,892,887 3,892,887 201,047 4,093,334 4,093,934
214] 282025 | 282 |Pre-1981 Repair Allowance R {18,180,422}! {18,190,422) - (18,190,422): {18,190,522)
215] 282026 | 282 |Pre-1981 Repair Allowance A (3,948,000) {3,948,000) - {3,948,000) {3,948,600)
21e] 282031 282 |Liberallzed Depreciation - Other R 1,767,248 1,767,848 332 1,768,180 1,768,180
217] 282032 | 282 |Liberalized Depraciation - Other R 383,691 383,691 (950) 382,741 382,741
218] 282033 | 782 |fas 109 x 127,175,231 (27,176,231} {5,605,018) (32,781,249) (32,781,249}
218) 282034 | 781 |FAS 109 b (8,158,951) (8,158,951} 3,815,623 {4,343,328) (4,343,328}
220] 282050 | 282 |Zerc Balance Z - - - - - - -
221 282051 282 |Zero Balance Z - - - - - - -
222f 282052 | 282 |ASSET RETIREMENT OBLIGATION M 22,829,047 22,825,047 690,643 23,515,680 23,519,630
225} 282053 282 |ASSET RETIREMENT DBLIGATION M 4,943,032 4,943,052 143,975 5,087,007 5,087,007
224| 282185 | 282 |Liberalized Depreciation - Other R - - - . - - -
225| 2B2186 282 |Liberalized Depreciation - Other R “ - - - - - -
226] 282187 | 282 |Zero Balance Z - - - - - - -
227| 282188 | 282 iZeroBalance Z - - - - - - -
228) 282189 | 282 [Zero Balance Z - - - N - - -
225] 282190 | 282 jZero Balance z - - - - - - -
230] 282191 282 |Zero Balance Z - - - - - - -
231] 282192 | 282 |ZeroBalance Z - - - - - - -
232] 282193 | 282 |Zero Balance Z - - - - - - -
233 282194 | 282 |Zero Balance z - - - - - - -
234] 282195 | 282 |Zero Balance F4 - - - [395,901) {395,901) 385,801 -
235 282195 | 282 |Zero Balance 4 . - - {77,503) (77,503) 77,503 -
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236| 282197 | 282 |Zero Balance z - - - - - . -
237] 282198 282 |Zero Balance 7 - - - - - - -
238] 282201 | 282 |Zero Belance Z - . - - - - i
236} 282202 | 282 |ZeroBalance I - " - - " - -
240) 282203 2B2 |ASSET RETIREMENT OBUGATION ™ 224,672 224,672 - 224,672 224,672
241] 282204 282 |ASSET RETIREMENT OBLIGATION m 48,762 48,762 - 48,762 48,762
242] 282243 | 282 |Zera Balance F4 - » - (320,174) (320,174) 320,174 -
243] 282244 | 182 |Zero Balance z - - - (68,747} (66,747) 66,747 -
441 282257 282 |AFTON WRITEDOWN R 6,508,263 5,503,263 - 6,503,263 6,503,263
245] 282268 282 |AFTON WRITEDOWN R 1,411,449 1,411,549 - 1,411,443 1,411,448
2460 282304 | 282 |Nuclear Fuel Amortization PV 182 R - - - - - - -
247} 282305 | 282 |Muclear Fuel Amortization PV 182 R - - - - - - -
248} 282306 | 282 |Zero Balamce z - - - (2,070,286) (2,070,286} 2,070,286 -
2450 287307 | 282 |Zero Balance z - - - {436,843) {436,843} 436,843 -
250| 282308 | 282 |Zero Balamce z 885,018 {885,018) - (4,544,089} (4,544,098} 4,544,098 -
251 282309 | 282 |Zero Bslamce 4 184,491 (184,481) - {953,405) {953,405) 953,405 -
252 282310 282 |Zero Balance z - - - - - - -
253| 282311 | 262 |ZeroBalance z . - - - - - -
254] 281311 | 282 |ZeroBalance z - - - - - - -
255] 282313 | 282 |ZeroBalamee z - - - - - - -
256] 282314 | 282 JZeroBalance Z - - - - - ~ -
257 282315 282 |Zero Balance Z N - - - - - -
253 782218 | 282 [Zere Balance H - - - - - - -
2591 282319 | 282 |ZeroBalance H - - - - - - -
280 282320 | 2232 |Liberalized Depreciation - Cther R {126,147,369) - {128,147,369) 57,820 (126,089,548) - {1256,089,545)
261| 282321 | 282 |Liberslized Depreciatlon - Other ] {25,252,335) - [25,252,335} 62,727 (25,189,608} - (25,189,608}
262| 282322 | 282 [ALVARADD SOUARE ABANDONMENT m (1,294,338} (1,294,338} - (1,294,338} {1,294,338)
2531 282323 | 282 IALVARADO SQUARE ABANDONMENT m (280,920} {280,920) - {280,520} (280,920)
264] 282386 | 282 |ZeroBalance z - - - - - - -
265] 282387 | 282 |ZeroBalance Z - - - - - - -
256] 2832500 | 282 |Zere Balance z - - - - "
267 283001 | 283 [BONUS ACCRUAL X {575,272) {575,272} N {575,272) (575,272)
268] 283002 | 283 |BONUS ACCRUAL x [124,855) {124,855} - {124,855} {124,855)
263] 283004 | 283 |Zero Balance 4 - - - - -
270] 282005 283 |Zere Balance Z - - - - -
271] 283008 | 283 |Zero Balante z - - - - - - -
272] 283009 | 283 |ZeroBalance Z - - - - - . -
273] 283010 | 283 |LOSSON REACQUIRED DEBT M (3,328,710) (3,328,710) 56,943 {3,271,767) {3,271,767)
274] 283013 283|055 QN REACQUIRED DEBT il [698,718) {698,718) 11,870 {E86,B48) (686,843)
275] 283019 283 |GAIN REACQUIRED DEBT X (174,832} {174,832) - (174,832} (174,832}
276] 283020 | 283 |GAIN REACQUIRED DERT X {37,942) (37,842} - {37,842) {37,942}
277[ 283023 | 283 |Pension Qualified m {740,808} {740,908} - (740,508) (740,908}
278 263026 | 283 |Pension Quaiified m {160,784} {160,794} - (160,794} (160,784}
279 283036 | 283 |RATE CASE EXPENSE M {352,087} {352,087) [145,721) (497,308) (497,808)
280] 283035 | 283 IRATE CASE EXPENSE M (76,750} (76,750) (30,378) (107,128} (107,128}
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281 283144 | 283 |FAS109 X {15,830,604) {15,830,604) {1,117,310) (16,847,914) {16,947,914)
|282] 283145 283 |FAS 109 X (3,630,338} {3,630,338)¢ £74,675 {2,855,663) (2,935,663)
233 283154 283 ASSET RETIREMENT OBLIGATION m {19,578,515) (19,578,515) {398,524} (19,577,039} {19,977,029)
284] 283155 283 LASSET RETIREMENT OBLIGATION ] (4,239,007} {4,23%,007) {83,078} (4,322,085} {4,322,085)
285| 283156 | 283 [COMPENSATION EXPENSE X {6,080} (6,080} - 16,080} {5,080}
ZBG| 283157 | 283 |COMPENSATION EXPENSE X {1,320) (1,330} - (1,320} {1,320}
287] 283158 283 |PYNGS DECOMM NON UTILITY N {12,301,205) (12,301,205) {1,658,577} {13,959,782) {13,959,782}
288] 283159 § 283 |PYNGS DECOMM NON UTILTY M {2,554,323) {2,564,323) (456,554} {3,020,575) (3,020,876)
288 283160 | 283 |FAS11% X {1,163,510) {1,163,510) - (1,163,510} {1,163,510)
Z50] 283161 283 |FA5 115 X 231,489 231,489 - 231,489 231,489
251] 283162 | 283 |MARK TO MARKET X 32,458,845 32,455,845 6,359,887 38,819,732 38,815,732
292} 283163 | 283 |MARK TO MARKET x 8,661,447 8,661,447 {2,125,061) 6,536,386 6,536,386
253} 283164 | 2B3 |Zero Balance z - - - - -
294 283165 | 283 |Zero Balance 4 - - - - -
295) 283166 | 383 |Zero Balance 2 - - - - -
296) 283167 283 {Zero Balahce Z - - - - -
297] 283168 | 283 ;UNREALIZED GAIN ON ENERGY TRADING X 17,668 17,688 (2,089,651} (2,081,983} (2,083,983}
298] 283169 | 283 {UNREALIZED GAIN ON ENERGY TRADING X 4,020 4,020 {437,695} {433,675} {432,675)
206] 383170 | 283 [ZeroBalance z - - - - -
300] 283171 283 |Zero Balance Z - - - - -
301] 283174 283 |MEDGE LOSS N 395,030 385,080 - 385,030 385,030
302] 283175 283 |HEDGE LOSS N 62,030 62,030 - 62,030 52,030
303] 223120 283 |ACCRUED ILLNESS X 248,655 248,655 - 248,655 248,655
304] 283181 | 283 |ACCRUED ILLNESS X 53,972 53,972 - 53,872 53,972
305] 283182 | 283 |BOOK CAPITALIZED INTEREST A (5,786,118) (5,786,118} {343,773} (5,129,891} {6,129,821)
3060 283183 | 283 |BOOK CAPITALIZED INTEREST A {1,255,805) {1,25%,805) {71,663} {1,327,458) {1,327,468)
307] 283185 | 283 |ZeroBalance 4 - - - - -
308} 283186 i 783 |Zero Balance Z N - - - “
305} 283187 | 283 |ASSET RETIREMENT OBLIGATION m 120,042,441} {20,042,441) - (20,042,441) 20,042,441)
3101 283188 283 |ASSET RETIREMENT QBLIGATION m (4,349,953) (4,349,953} - {4,348,553) {4,349,953)
511] 283189 | 283 |Zerc Balance z - - - - -
312] 283190 | 283 |Zero Balance z - - - - -
313] 283191 | 283 |Coal Mine Decommissloning M (11,723,858} {11,723,358) - {11,723,358) {11,723,858)
314] 283192 | B3 [Coal Mine Decommissioning M {2,544,512) (2,544,552) - (2,544, 512) (2,544,512}
315] 283193 | 233 [PREPAID EXPENSES R (3,026,563) (3,026,563} (111,024) (3,137,587} (3,137,587}
315] 283194 | 283 |PREPAID EXPENSES R {656,873) (656,873} 123,143) {680,016) (580,016)
317] 283201 | 283 |PCB REFINANCING m 15,947,091) 15,947,051} 275,458 (5,671,633) (5,671,633)
318| 283202 | 283 |PCB REFINANCING m 11,290,741) {1,290,741) 57,422 {1,233,319) (1,233,318)
319) 283203 | 283 |SUN REFINANCING x 1,441,861 1,441,861 5,310 1,447,171 1,447,171
320] 283204 283 |SUN REFINANCING X 328,565 326,565 1,107 327,672 327,672
221) 283205 283 |Zero Balance 4 - - - B N
322 ZB3206 283 jZero Balance rd - - - - N
323) 282207 | 283 {DEBTISSUANCE COST X 139,697) {39,687) 23,304 {16,393) (18,293}
324] 283208 | 283 {DEBY ISSUANCE COST X (8,614} (8,614)1 4,858 13,756) {3,738)
325] 283210 | 283 |LOSS ON REACGUIRED DEBT W (177,718} (177,718} - {177,718} (177,718)
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328] 283213 | 283 |LOSS ON REACQUIRED DEBT ™M 138,571) (38,571) - (38,571} {38,571)
3270 283215 283 ;SUN REFINANCING X (1,704,127} {1,704,127) - (1,704,127} {1,704,127)
3281 283715 | 283 |SUN REFINANCING X (365,858} {369,858) - 1369,858) (369,858)
328] 283217 283 |SUN REFINANCING X {404,119} {404,119} 237,221 [166,898) (168,898)
330l 283218 | 283 |SUN REEINANCING X 127,710 (87,710) 43,451 (38,259} (38,259)
321] 283223 283 |STATE AND LOCAL TAX RESERVE X 48,312 48,312 - 48,312 48,312
332] 283224 283 |STATE AND LOCAL TAX RESERVE X 10,485 10,485 - 10,485 10,485
333] 2835225 | 283 |ZeroBalance z - - ~ - -
334] 283226 | 283 |ZeroBalance z - - - - -
338] 283231 283 |PCB REFINANCING m 801,318 801,318 70,633 871,851 ; 871,951
336] 283232 | 283 |PCB REFINANCING m 173,914 173,914 14,724 188,638 | 188,638
337] 283233 | 283 |PCB REFINANCING m 1,396,404 1,396,404 - 1,396,404 | 1,396,404
338] 283234 | 283 |PCB REFINANCING m 303,072 303,072 - 303,072 303,072
3358 283235 283 |SUN REFINANCING X {1,369,413) {1,369,418) - {1,369,413) (1,389,413)
340 283236 | 283 [SUN REFINANCING x {297,213} {297,213} - {297,213) {297,215)
341] 283240 283 502 ALLOWANCE CREDITS X 1 1 - 1 1
342 283241 283|502 ALLOWANCE CREDITS X - " - - -
343 283275 283 [BAD DEBT ALLOWANCE X 10,034 10,084 - 10,084 10,084
344| 283276 283 [BAD DEBT ALLOWANCE X 24,188 2,185 - 2,189 2,188
345) 283296 | 283 |PV INCENTIVE PROGRAM ¥ 549,337 549,337 {1,084,157) {534,860) 534,880}
346 283297 283 | PV INCENTIVE PROGRAM X 108,579 108,578 {226,012) {117,433) (117,433}
347 283298 | 283 |BIOMASS % {76,295) {76,295) - {76,295) 178,295)
343 283299 283 |BIOMASS X (16,558) {16,555) - {16,553) {16,559}
348] 283300 | 283 RENEWABLE ENERGY CERTIFICATES X {1,594,922) {1,595,922) 549,250 11,046,672} (1,046,672}
350{ 283301 283 [RENEWABLE ENERGY CERTIFICATES % {364,753} {384,753)¢ 114,498 {250,255) (250,255)
351] 283317 | 283 IRATE CASE EXPENSE M {110,240} {110,340) - (110,340) {110,340}
352] 283318 | 283 [RATE CASE EXPENSE M (23,548} {23,248) - {23,948) {23,948)
353| 283325 283 |Zaro Balance 2 - - - - -
354 283326 | 283 |ZeroBalance z - - - - -
3E55] 283361 283 |BONUS ACCRUAL X 3,061,076 3,061,075 - 3,061,076 3,061,076
56| 283362 283 |BONUS ACCRUAL X 664,357 E64,357 - €64,357 664,357
357 283363 ! 283 |BONUS ACCRUAL X (3,061,077) 13,061,077 - (3,061,077} (3,061,077)
358] 283364 | 283 |BONUS ACCRUAL X 1654,362) {664,362) - (664,362} (664,362)
359] 283367 | 283 |FINA4B INTEREST X {2,197,878) {2,197,878) 123 (2,187,755) (2,197,755}
360] 283368 283 |FIN 48 INTEREST X (477,021} (477,021} 26 {476,955} (476,995}
361} 283369 283 |RATE CASE EXPENSE M - - - - -
362} 283370 283 |RATE CASE EXPENSE M - - - - -
363} 283382 283 |Zero Balance z - “ - . -
364 283383 | 283 |Zero Balance z - - - - -
365 283386 | 283 |FIN 48 INTEREST X B04,211 804,211 158,215 960,426 960,426
366] 283387 283 FIN 48 INTEREST X 174,543 174,343 32,565 207,108 207,108
357] 283388 283 [PVNGS #2 CARRYING COSTS X - -4 - - -
358] 28338¢ 283 |PVNGS #2 CARRYING COSTS X - - - - -
369] 283350 283 |RENEWABLE ENERGY EXPENSES rn - - - - -
370' 283391 283 |RENEWABLE ENERGY EXPENSES m - - - - -
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1 PNM Exhibit MFH-Z

2 ADIT-4; ARIT RelIforward

3 Hyperlink to Lead Sheet

4 |N=NON-UTILTY |

S {X=Underlying acct not in rate base

B |2=Zero adjusted balance

7 |R=Included In base period rate base at book value

B |RR=Renewable Rlder

2 |Mi=Inciuded in base period rate base at MBC value 09/306/14 09/30/14 201404 12/31/14 12/31/14

Rate

10| PocRef | aect sum Code Bal 1403 Depr Alloc 1403 Adj.s 14Q3 Adj. Bal 1403 Activity 1404 Bal 1504 Depr Alloc 1404 Ad].s 1404 Ad]. Bal $4Q4
371] 283392 283 |S02 ALLOWANCE CREDITS X 26,774 28,774 61 25,835 25,835
272 283393 283 |S02 ALLOWANCE CREDITS X 3,812 5,812 13 5,825 5,825
373 283396 283 |FUEL CLAUSE ADJUSTMENT X {15,603,257) (15,603,257} 1,383,072 {14,214,185) (14,214,185)
374] 283397 | 2B3 |FUEL CLAUSE ADJUSTMENT X {3,3569,686) {3,369,686) 285,568 (3,080,118) (3,080,118)
375] 2833398 283 |RATE RIDER 12 X 421,831 421,831 - 421,831 421,831
376| 283393 283 |RATE RIDER 12 X 91,553 91,553 + 91,553 91,553
377) 283410 283 |Renewable Rider X 413,269 413,269 (64,028) 349,241 349,241,
378} 283411 283 |Renswable Rider X 385,694 39,694 {13,347} 76,347 76,347
378] 283415 283 |DEFERRED COAL COSTS m {715,001) (715,001) 228,824 {486,177} (486,177)
380] 283417 283 |DEFERRED COAL COSTS m {161,650) {161,650) 47,701 {113,543} (113,949}
381} 283500 | 283 |Zero Balance 4 - - - - -
382} 283420 283 | SCR DEFERRED EXPENSES b {1,711,960) {2,711,960) 442,171 (1,269,789) [1,269,78%)
383} 283421 | 2B3 | SCR DEFERRED EXPENSES x {368,265) (369,265) 94,027 (275,238) {275,238}
384 TOU Reg asset/lab m - - . - B
385] 283426 2B3 |EPA BART ALTERNATIVE DEFERRED EXPENSES X - - {627,771) (627,771) 1627.771)
386| 283427 283 |EPA BART ALTERNATIVE DEFERRED EXPENSES X - - (130,886) {130,866) (130,866}
887] 283500 282 |Zero Balance 4 - - - 9,413,313 5,413,313 (9,413,313} -
388| 283000 | 283 |Zero Balance z - - B (8,413,313} (9,415,313} 9,413,313 -
389 PENSION AMPP m - - - - -
390 Falo verde Dry Cask Storage 3 m - - - - -
391 Renew | 282 | Liberalized Depreciation - Renewables RR (37,352,368} (135,915} {37.468,283) - {37,469,283) {9,000,882) {46,470,165)
382] CerpDepr | 282 lliberalized Depreciation - Other R - - - - -
293] CorpNOL | 150 iNetOperating Loss (NOL} r - - - - -
394 Gen 282 | Liberalized Depreclation - Generation R {371,324,258) [861,107) - (372,185,403) - (372,185,403} (37,438,622} - {408,624,026)
3895{ NF12 282 | Nuclear Fuel Amortlzation PV 182 R 5,765,043 - - 5,765,043 - 8,765,043 892,708 {297,589} 6,360,182
396! NF3 282 | Nuclear Fuel Amortization PV 3 R 2,882,522 - 2,882,522 - 2,882,522 287,569 3,180,091
397l  Trans 282 | Uberzlized Depreciation - Transmission R (83,847,749} (1,675,153} {85,522,902) - 185,522,802} {6,066,126) {91,585,028)
3gg]  Dist 282 | Liberalized Depreciation - Distribution R (184,495,775} (2,641,388} (187,137,183} - (187,137,163) {6,565,141) (193,702,304)
396l fenewNOL| 190 | Renewable NOL Allocation RR 31,185,576 {398,492) 30,791,084 - 30,751,084 {432,166) 30,358,518
4004
401 Total (669,194,518} - - (669,194,518) 4,723,552 [664,470,966) - - {664,470,966)
402 G/l ADIT balances by FERC Atcount
403 1580000 208,914,643 208,914,643 86,732,781 285,647,434 285,647,434
4044 150058 - - - -
405 190161 15,382,870 15,392,870 15,392,870 15,392,870
406] 180162 (67,497,937} {67,487,937) {67,497,957) (67,497,937)
407 150200 -1 - - -
408 190800 53,239,787 | 53,239,787 {40,821,928) 12,417,861 12,417,861
405 281000 (5,197,520) {5,187,520) 461,704 {4,735,818) {4,735,816)
410 282000 (754,488,379} {754,488,379) {41,291,885) {795,780,264) {795,780,264)
411 282050 - - -4 -
412 283000 [128,140,588) {128,140,588) (11,594,404} {139,734,593) [139,734,985)
413 283050 - - - -
414 283158 (10,806,128} {10,806,128) {1,658,577) [12,464,705) (12,454,705)
415 283158 {2,239,907) {2,238,907) {456,554) [2,696,451) (2,696,481}
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H PNM Exhibit MFH-2

2 ADIT-4: ADIT Rollforward

3 Hyperlink to Lead Shaet

4 |N=NON-UTILITY

5 IX=Underlying acct not in rate base

& |Z=zero adjusted balance

7 |R=Included in base period rate base at book value

8 e Rider

9 |Me=included In base period rate hase az MDCvalue 09/30/14 09/30/14 201404 12/31/14 12/31/14

Rate

10| boeRef | acct sum Code Bal 1403 Depr Alloc 1403 Adj.s 14Q3 Ad). Bal 14Q3 Activity 1404 Bal 1404 Depr Alloc 1404 Adj.s 1404 Adj. Bal 14Q4
415 283182 32,459,845 32,459,845 6,359,887 38,815,733 38,818,733
417] 283163 8,661,450 8,661,450 {2,125,061) 6,536,289 5,536,389
418] 283800 (9,413,313) (9,413,313) 9,413,313 - ~
418
420 Total G/L ADIT balance (659,115,177} ~ - [659,115,177) 5,019,288 (654,095,888} - - (654,095,888)
421 Difference (10,079,241) - - {10,079,341} {285,736) (10,375,078} - - (10,375,078}
423 Reconciling items
EI Corp 2lloc of depr ADIT - - . - - - - - -
424 Corp alloe of NOL ADIT - - - - - - - - -
425 Fin 48 reciasses (10,079,350} {10,079,350) {295,737} {10,375,087) (10,375,087]
426 Total Reconciling Items (10,079,350} " - {10,079,350) {295,737) {10,375,087) - - (10,375,087}
427 ULD B B - B 1 S - - 9
428
428 NON-UTILITY N 1{9,572,201) N - {8,572,201) 38,056,351 25,484,189 - {40,821,926) {11,337,737}
.i'?'.gl Underlylng acct not In rate base X 55,988,326 - - 55 989,326 12,274,727 68,264,053 - - 68,264,053
437 Zero adjusted balance Z 1,063,509 - [1,069,509) - (49,686,884) (49,686,884} - 49,686,884 -
432 Renewable Rider RR (4,486,578) {115,915) (388,492} (5,002,085} (78,441) (5,078,576} {9,000,882) {432,166) (14,511,624)
433 Includzd In base period rate base at MDCvalue | M (86,801,720) - - (86,801,730} {9,870,867) {86,672,597) - - (95,672,597)
434] In¢luded In base period rate base at book value | R (625,392,744} 118,915 1,468,001 (623,807,828) 13,028,676 {610,781,152) 9,000,882 {8,432,792) (610,213,062)
435
436 Total {662,194,518} - - (669,194,518) 4,723,552 [664,470,856) - - (664,470,966}
437 uLb - - - - 0 - - - -
43B)
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1 {PNM Exhibit MFH-2
2 1ADIT-4; ADIT Roliforward
E _Hyperlink to Lead Sheet
4 |N=NON-UTILITY
5 |X¥=Underlying acct not in rate base
5 |Z=Zero ad]usted balance
7_|Rsln¢luded in base period rate base at book value
& |RR=Renewable Rider
9 |Ms=Included in base period rate base at MDE value 201501 03/31/15 03/31/15 Reverse
Rate
101 DocRef | acct sum Code | Activity 1501 Bal 15011 Depr Alloc 1501 Adj.s 1501 Adj. Bal 15Q1 Baok MDCs Base MD{s Unad] Base Base Adjs
114 190000 1390 MISC NON OPERATING N - 525,214 ; 525,214 525,214
121 1900003 | 190 (Zero Balance z - B N ~
131 1300004 | 180 {ZeroBalance Z - - n -
149 1300001 | 190 ;TRI STATE RIGHT OF WAY X - 108,238 108,238 108,238
15| 1200002 | 130 [TRISTATE RIGHT OF WAY X - (118,156} {116,156} {116,156}
18] 180004 190 [ALVARADC SQUARE X - 383,930 383,930 383,930
17] 150005 190 |ALVARADO 5QUARE X - 83,323 83,323 83,323
18] 150008 | 190 |WAGES X - 273,987 273,887 273,987
19| 150010 | 190 |WAGES X - 60,822 60,822 60,822
201 150015 | 180 |Pension Qualified il 228,043 {89,779,786} (89,778,786) 108,088,101 (71,603,813} {52,285,498) -
21| 1scoie 180 |Pension Qualified M 44,923 {18,418,813) {18,418,613) {18,416,613)
22| 180018 150 |Deferred Federal Tax Cradits r - 105,491 105,481 105,491
23| 180023 | 190 |ACCRUED VACATION X - 2,037,200 2,037,200 2,037,200
24 150024 180 |ACCRUED VACATION X - 442,098 442,098 442,098
25| 180027 | 190 |ZercBalance z - - - -
26| 190028 | 190 |Zero Balance Ed -1 -5 - -
27| 3130035 | 190 |Eastern Interconnect Project Gain m - 1,444 1,444 (27,764} (@) {26,320} -
28| 190036 | 390 |Eastern Interconnect Project Gain m - 25,320 26,320 26,320
29| iso03s 190 |Paio Verde Prudence Audit 1 82 Ll - 81,346 81,346 68,222 24,053 173,621 -
30F 150040 | 190 [Palo Verde Prudence Audit1&2 i - {149,568} {149,568} (149,568)
31[ 150046 190 |Contributions in Aid of Canstruction R 707,499 27,749,739 27,749,738 27,749,738
32| 150047 180 [Centributions in Aid of Construction R 139,374 6,008,212 %,008,212 6,008,212
33} 190048 ! 190 |TAX CAPITALIZED INTEREST R 519,114 19,087,437 19,087,437 19,097,437
341 150045 190 [TAX CAPITALIZED INTEREST B 102,261 3,051,461 3,051,461 3,051,461
25 180050 ( 190 |GAS PLANT DECOMM 5 FE N - {136,544) {136,544) (136,544)
35[ 190051 | 190 |GAS PLANT DECOMM 5 FE N - (29,548) {29,549) (29,548)
37} 150652 | 190 |ASSET RETIREMENT OBUGATION m {1,096,758) (5,458,181} (5,498,181} {5,498,181)
38| 190053 | 190 |ASSET REYIREMENT OBLIGATION n 1216,051) (1,136,933} 11,136,933)] {3,136,933)
39| 190054 [ 1%C |Zero Balznce z ! - - - -
40| 190055 | 180 |Zero Balance z - - . N
41| 190058 180 |Palo Verde Constructlon Credits § & 2 M - 95,256 95,258 {59,349) 105,688 141,095 -
42| 190057 180 [Palo Verde Construction Credits 1 & 2 M - 20,859 20,869 20,869
431 190084 150 :GENERAL RESERVE X - £24,368 824,369 824,369
441 190085 | 190 iGENERAL RESERVE X . 178,596 : 178,588 178,556
45| 190086 180 (PCB REFINANCING m - 32,615 : 32,615 32,615
46| 190087 180 {PCE REFINANCING m - 7,078 7,078 7,078
47| 190082 | 150 |COMPENSATION EXPENSE X (746,741} {3,115,998) [8,115,988) (3,115,998}
43| 190083 120 |COMPENSATION EXPENSE 3 {147,100) {658,653) (658,653) [658,653)
49 | 130115 150 |OTHER LEGAL ACCRUALS X - 438,340 438,340 439,340
50| 190116 180 |OTHER LEGAL ACCRUALS X - 95,354 95,554 95,354
51| 150128 190 |NINE MILE TAP N - 20,980 20,980 20,880
52| 190129 180 |NINE MILE TAP N - 4,880 4,880 4,880
531 190140 190 |PYNGS DECOMM NON UTILITY N - 484,816 : 484,316 484,816
54] 150141 190 |PVNGS DECOMM NON UTILITY N - 108,318 { 208,318 108,318
55| 190142 | 190 |Palo Verde Galn18& 2 [l ~ 435,833 | 435,833 {533,207} 217,133 118,759 -
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1 PNM Exhibit MFH-2
2 ADIT-4: ADIT Rollforward
3 _Hyperlink to Lead Sheet
4 |N=NON-UTILITY
5 |X=Underlying acct hot In rate base
& |Z=Zero adjusted balance
7 _|R=ineluded in base pericd rate base at book value
8 |RR=Renewable Rider
S |M=Included in base period rate base at MDC value 2015Q1 03/31/15 03/31/15 Reverse
1 Rate
10| DocRref | acct sum Code | Activity 15Q1 Bal 15301 Depr Alloc 15Q1 Adj.s 1501 Adj. Bal 1501 Book MDCs Base MDCs Unadj Base Base Adjs
56| 190143 | 190 |Palo verde Galn 1 & 2 M - 97,374 87,374 97,374
571 180145 | 190 |Deferred Federal Tax Credits R - 8,359,225 B,369,225 8,569,225
58| 190147 | 190 |Zero Balance z - - - -
59| 190148 | 190 |Zero Balance 4 - - - -
50| 190151 | 130 |OTHER POST EMPLOYMENT BENEFITS X {360,318) {2,682,275) (2,682,275) {2,682,275)
51 ] 190152 | 180 |QTHER FOST EMPLOYMENT BENEFITS X {70,880) [562,853) {562,853) [562,853)
52| 190161 | 190 |PENSION VALUATION ALLOWANCE x “ 67,196,635 57,186,635 67,196,635
63| 190162 | 190 |PENSION VALUATION ALLOWANCE X - (63,293,555) 163,293,556} {63,293,556)
54| 190163 | 150 |REGULATORY RESERVE X - (4,879) {4,879) 14,879)
55| 190164 180 |REGULATORY RESERVE X - (1,059} {1,059} [1,059)
66| 190165 120 |ENVIRONMENTAL LIABILITY X - 4,619 4,619 4,619
57 190166 180 |ENVIRONMENTAL LABILITY X -~ 1,003 1,003 1,003
88| 190169 | 130 |FAS 109 X 517,458 28,867,170 28,867,170 29,867,370
63 | 190170 130 |FAS 103 X {2,470,601) 452,025,872 42,025,472 42,025,472
73| 190175 130 |WORKERS COMP X - 938,724 936,724 936,724
71| 180176 | 190 |WORKERS COMP X - 206,647 206,647 206,647
72| 190177 | 180 |SELFiNSURANCE ¥ p 200,885 200,385 200,885
73| 190178 | 130 |SELF INSURANCE x - 44,307 44,307 44,307
74| 130187 190 |ASSET RETIREMENT OBLIGATION m - 13,004,738 13,004,738 13,004,738
75{ 190188 130 JASSET RETIREMENT OBLIGATION " - 2,822,511 2,822,511 2,822,511
761 19019] 180 jSELF INSURANCE X - 4,837 £,837 8,837
771 190192 | 190 ISELFINSURANCE X - 1,912 1,912 1,912
781 120193 190 [Zero Balance z - - - -
73] 180194 | 190 (ZeroBalance z - - - -
80| 190195 | 190 |ZeroBalance z - 1 1 1
81| 150186 | 190 {ZeroBalance I3 - {1) {1) 1)
g2] 190201 190 |Palo verde Dry Cask Storage 1 & 2 M 15,813 4,029,394 4,029,394 {4,902,290) 3,289,053 2,416,057 [3,289,053)
23] 1s0202 150 |Palo Varde Dry Cask Storage 1 8,2 M 3,115 872,956 872,996 872,996
34| 1s0208 180 |LINE EXTENSION POLICY R - 786,444 786,444 786,444
85| 180206 190 [LINE EXTENSION POLICY R - 170,687 170,687 170,687
88| 190208 190 |Zero Balance z - - - -
37| is0210 150 |Zero Balance Z - - - -
88| 190215 | 190 |OTHER LEGAL ACCRUALS X - {963,433) {963,433) [963,433)
89| 190216 19G |OTHER LEGAL ACCRUALS X - {209,024} {209,024) [205,024)
50| 180217 | 190 |HIVOLTAGE RESERVE X - 2,042,548 2,042,548 2,042,548
81} 150218 190 |H!VOLTAGE RESERVE X - 443,309 443,308 443,309
Sz} 150219 180 |STATE AND LOCAL TAX RESERVE X - - - -
S5} 190220 190 |STATE AND LOCAL TAX RESERVE X - - - -
94| 180223 | 190 |Zero Balance Z i - - -
85| 190225 120 |Zero Balance F4 - - - .
96| 190225 180 |Zerc Balance Z - - - -
S7| 190236 | 190 |Zerc Balance Z - - - -
SE| 190229 | 190 [Coal Mine Decommissioning M 709,254 12,888,135 12,898,135 [1,038,955) (12,630,200} (772,020) 8,747,588
991 190230 180 iCoal Mine Decommissioning i 139,716 2,760,818 2,760,918 2,760,518
100] 190233 | 18C |Zero Balance Z - - -
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1 PNM Exhibit MFH-2

2 ADIT-a: ADIT Rollforward

3 _Hyperlink to Lead Sheet

4 |N=NON-UTILTY ¢

5 |X=Underlylng acct not in rate base

& |2=Rero adjusted balance

7 |R=Included in base period rate base at book value

8 |RR=Renewable Rider

S |M=Included in base period rate hase at MDC value 201501 03/31/15 03/31/15 Reverse

Rate

10| DocRef | acct sum Code | Activity 15Q1 Bal 1501 Depr Alloc 1501 Adj.s 15Q1 Adj, Bal 1501 Book MBCs Base MDCs Unad) Base Base Ad]s
101 190234 | 190 [Zero Balance z - - - - -
102 19023% | 180 |Coai Mine Decommissicning M - {193,067) (193,067) {193,067)
103 180236 | 130 |Cosl Mine Decommissioning M - {41,503) {41,903} {41,903)
104] 190252 180 |BAD DEBT ALLOWANCE X - {60,113) (50,113} (60,113)
105| 190253 | 150 |BAD DEBT ALLOWANCE X - {6,733) (6,733) (6,733)
106] 190284 § 190 |Contributions in Ald of Construction r - 1,102,350 1,182,350 1,102,350
107| 190285 180 |Contributions in Ald of Construction r - 238,251 235,251 239,251
108| 190287 | 190 |BIOMASS x - (27,508) {27,508) {27,508)
109 190288 | 150 |BIOMASS x - 16,561 16,561 16,561
110] 190291 | 150 |PREPAID RENT REVENUE X - {1,128) {1,128} {1,128}
111] 130292 | 150 |PREPAID RENT REVENUE X - 1a7) {47) (47}
112| 190233 150 |REVENUE SUBJECT TO REFUND X 42,831 309,382 309,382 309,282
113] 190234 180 |REVENUE SUBJECT TO REFLIND X 8,437 65,654 65,654 B5,654
114] 180310 150 |Net Cperating Loss (NOL) R {8,033,028) 71,643,806 (8,510,437) 63,133,369 63,133,369
115 180311 ! 130 |Net Operating Lass (NOL} R {1,534,059): 38,816,628 38,816,628 38,816,628
116| 190312 | 190 |Zero Balance 2 - - - -
1i7] 180313 190 |Zero Balance z - - - -
118] 190343 ; 190 |Zero Balance z - - - - -
119] 190344 | 190 |Zero Balance ] - - - . -
120} 190345 190 |5iGS GROUNDWATER RESERVE X - 97,073 97,073 97,073
121} 190346 | 190 |SIGS GROUNDWATER RESERVE X - 20,626 20,626 20,626
122) 190347 | 190 |Zero Balance z - . - -
123} 190348 | 190 |Zero Balance z - - - -
124] 190349 | 130 |Zero Balance z - - - - -
125f 190350 | 190 |Zero Balance z - - * - -
126 190358 190 |INJURY & DAMAGES M - 14,679 14,675 (1,859,502) 3,266,262 1,421,435
127| 190359 | 130 |INJURY & DAMAGES M - 3,186 3,186 3,186
128| 190360 | 180 |INJURY & DAMAGES M - 503,660 303,660 903,660
129] 190361 | 130 {INJURY & DAMAGES M - 196,838 196,838 196,835
130] 190362 | 190 JINJURY & DAMAGES Wi - {3} (3) (3)
1311 190363 130 (INJURY & DAMAGES M n 2 2 2
1321 1903564 130 {INJURY & DAMAGES M - 608,962 608,962 608,362
133{ 180383 130 |INJURY & DAMAGES M - 132,177 132,177 132,177
1341 150366 | 150 |ROW RESERVE X - 238,922 238,922 238,522
135) 190367 150 |ROW RESERVE X - 51,854 51,854 51,854
135] 190369 150 |FEDERAL TAX CORRECTICN N - 40,587 40,597 40,597
137] 150370 | 190 |FEDERAL TAX CORRECTION N - (108,534} (100,534) (100,534)
138] 1sc3s1 | 130 [Row RESERVE X - {270,120) {270,120) [270,120)
138] 1s03z2 | 190 [Row RESERVE X - 158,488) (58,488) (58,488)
1401 180333 190 |Zero Balance Z - - - -
141f 150384 | 120 |Zero Balance Z - - - -
142} 196385 | 190 |Palo Verde Constructlon Gredits 18 2 m - (48,240} [46,240] {46,240)
143] 190386 | 180 |Palo Verde Constructlon Credits 1 &2 m - (10,036} 10,036} {10,036)
144} 150389 | 190 |PROPERTY TAX RESERVE % - 52,203 52,208 52,203
1451 190390 120 |PROPERTY TAX RESERVE X - 11,331 11,331 11,331
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1 PNM Exhibit MFH-2 :

2 ADIT-4: ADIT Rollforward :

3 _Hyperlink to Lead Sheet

4 |N=NON-UTILITY

5 _[X=Underlylng acct not In rate base

6 [Z=Zero adjusted balante

7_|R=in¢luded In base perlod rate base at boak value

& |RR=Renewable Rider

S {M=iIngluded in base period rate base at MDC value 2015Q1 03/31f15 03/31/15 Reverse

: Rate

10| DocRef | acct surm Lode | Activity 1501 Bal 15Q1 Depr Allac 1501 Adj.s 1501 Adj. 8al 15¢11 Book MDCs Base MDCs Unadj Base Base Ad]s
146] 190395 190 !Zero Balance Z - - - -
147| 130396 | 130 {Zero Balance Z - - - -
148| 180388 | 190 [Zero Balance I - - - -
145 15040C | 130 [ZeroBalance 2 - - - -
150| 1%0401 | 190 [RATE RIDER X - {302,939) {302,959) (302,938}
151 180402 150 |RATE RIDER X - {65,832) {55,832) {65,832}
152| 150403 | 190 |RENEWABLE CREDITS X - 27,564,601 27,564,601 27,564,601
153 190404 180 |INCENTIVE PAY PLANS X - 2,282,705 2,282,705 2,282,705
154] 190408 190 |INCENTIVE PAY PLANS X - 495,211 495,211 485,212
155 190406 190 |ENERGY EFFICIENCY X - 1,175,767 1,175,767 1,175,767
156 190407 150 |ENERGY EFFICIENCY X - 255,185 255,185 255,185
157] 180413 180 |NM SOLAR ENERGY CENTER X * 98,351 98,351 58,351
158] 130414 190 |NM SOLAR ENERGY CENTER X - 20,743 20,743 20,743
159] 190415 | 190 |DOE SPENT FUEL SETTLEMENT m 1,006,289 1,006,019 1,006,019 (3,404,831) 2,224,257 [174,555) 18,717}
150] 150416 | 180 |DOE SPENT FUEL SETTLEMENT m 198,230 198,002 189,002 199,002
161} 190418 190 |SIERRA CLUB X - - - -
162 190420 180 |SIERRA CLUB X - - - -
183 190421 | 180 |LVGS Decommissionlng m - 355,281 355,281 {432,052} 444,802 363,031 -
164] 190422 190 |LVGS Decommissloning m - 76,771 76,771 76,771
165] 190423 150 {EXTENDED LEAVE X - 23,412 23,412 23,412
166] 190424 150 EXTENDED LEAVE X - 5,169 5,168 5,169
157' 190425 | 130 |{Coal Mine Decommissloning M - {85,748) (85,748) {95,748)
168 190426 190 |Coal Mine Decommissioning L4 - {20,010) (20,010) {26,010)
168] 190429 150 |EFFECT OF NIV TAX RATE X 45,292 427,857 427,857 427,857
170] 190430 190 |EFFECT OF NM TAX RATE X 7,634 72,124 72,124 1 72,124
171] 180431 | 190 [Renewable NM AETC AR - 1,313,913 1,313,813 {1,599,623) 1,580,648 1,294,938 -
172] 180432 190 |Renewable NW AETC fR - 285,710 285,710 285,710
173} 150433 190 |NAVAID WORKFORCE TRAINING % - 194,992 154,992 154,992
174f 150434 190 [NAVAJO WORKFORCE TRAINING X - 42,880 42,880 42,880
175J 190435 190 |5)GS AUDIT RESERVES X - 11,353 131,353 11,353
176] 190436 180 [55GS AUDIT RESERVES X - 5,614 5,614 5,614
177] 190437 180 {S¢ RECLAMATION TRUST X - 97,626 97,626 97,626
178] 190438 190 ;S RECLAMATION TRUST X - 20,768 20,769 20,769
179| 190441 | 150 [NetOperating Loss (NOL} R 384,280 1,509,523 1,508,533 3,508,523
180 180442 | 18D [Net Operating Loss {NOL} R {1,012,228) (4,312,920} {4,312,920) {4,312,920)
181 190443 150 |FOUR CORNERS SURYAX SETTLEMENT X - 153,640 152,640 153,640
182| 190444 150 |FOUR CORNERS SURTAX SETTLEMENT X - 32,028 32,028 32,028
183] 190445 | 15C |DOE SPENT FUEL SETTLEMENT m - 637,833 637,833 537,833
184] 190446 | 190 |DOE SPENT FUEL SETTLEMENT m - 132,563 132,963 132,963
1851 190447 190 |DOE SPENT FUEL SETTLEMENT m - 1,183,507 1,182,507 1,182,507
186) 190448 | 190 |DOE SPENT FUEL SETTLEMENT m - 246,507 248,507 246,507
187| 1890800 | 190 |Zero Balance z - - - -
188] 281000 | 281 |Pollution Control Facilities 4 Corpers R - [439,168) {439,168) {439,168)
152 281001 | 281 iPoilution Contral Facilities 4 Corners R - {69,473} (69,473) (69,473)
1g0| 281002 | 281 {Fas 109 X - (3,479,713) (3,479,713} {3,479,713)
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10| DocRef | aect sum Code | Activity 1501 Bal 15011 Depr Alloc 1501 Adj.s 1501 Adj. Bal 15Q1 Book MDCs Base MDCs Unadj Base Base Adjs
191] 281004 | 281 iFAS109 X - (747,452) i (747,462) (747,462)
192| 282000 | 282 | LIBERALIZED DEPRECIATION NONOP N - 3,458,183 ] 3,458,183 3,458,183
193 282001 282 | UIBERALIZED DEPRECIATION NONOP N - 809,491 809,491 800,491
'1?5] 282003 | 282 jliberalized Depreciation - Other R {5,182,060) 261,924,824 4,318,270 521,913 266,766,007 266,766,007
185| 282004 | 282 [Liberallzed Depreciation - Other R (1,057,137} (90,512,491) 102,318 [50,408,678) {90,408,678)
198 282005 282 |FERC Customer Depretiation R - 970,134 870,134 970,134
157' 282006 282 [FERC Customer Depreciation R - 290,052 290,053 290,053
198| 282007 282 Palo Verde Start-Up Amortization R - 263,465 263,463 263,465
199] 282008 | 282 |Palo Verde Start-Up Amortlzation R - {13,438) {13,439) {13,439}
200] 282008 | 282 [Nuclear Fuel Amortization PV 1&2 R - - - - -
201] 282010 | 282 ;Nuelear Fuel Amortization PV 182 R - - - - -
202] 282011 | 232 [iiberalized Depreciation - PV 3 ki3 756,373 (60,928,874] (60,928,974} (60,928,974}
203| 282013 | 282 |Liberslized Depreciation - PV 3 R 2,003,102 17,988,868) {7,588,868) [7,988,868}
204] 282012 282 |Liberalized Depraciation - Other R - (14,439,647) (14,435,647} (14,439,847)
205] 282014 { 282 |Uiberallzed Depreciation - Other R - {1,847,832) {1,847,932) (1,847,932)
206] 282015 | 282 |Zero Balance Z - - - - -
207| 282016 | 282 [Zers Balance z - N . B _
208] 282017 | 282 |Debt AFUDC I3 {513,567) (16,531,180) {16,531,180} {16,531,180)
200] 282018 | 282 |DebtAFuDC & (101,168) 13,590,108) (3,590,106} (3,550,206)
210] 282019 282 |Palo Verde Licensing Amortization R - (3,685,481} (3,685,481) {3,685,481)
211 282020 | 282 |Palo Verde Licensing Amortization A - {801,360) {801,360) {801,360)
21z] 282021 | 282 |ASSET RETIREMENT OBLIGATION m 686,088 19,672,862 19,672,862 19,672,862 |.
213) 282022 2B2 |ASSET RETIREMENT OBLIGATION m 135,153 4,228,087 4,228,087 4,229,087
214} 282025 | 282 |Pre-1981 Repalr Allowance R - {18,190,422) (18,1980,422) {18,190,422)
215f 282026 | 282 |Pre-1981 Repair Allowance R - (3,948,000} (3,948,000} {3,948,000)
216] 282031 282 |Liberalized Depreciation - Other R - 1,768,180 1,768,130 1,768,180
217| 282037 282 |Liberalized Depreciation - Other R - 382,741 382,741 382,741
218| 282033 | 282 |FA5109 x - (32,781,248} {32,781,248) (32,781,249}
21| 282034 | 282 |FAS 109 x - {4,343,328) (4,343,328 [4,343,328)
2201 282050 | 282 jZeroBalance 2 - - - - ~
221 282051 282 [Zero Balance Z - - - - -
222 282052 282 IASSET RETIREMENT OBLIGATION M 506,382 24,026,072 24,026,072 (13,410,011} 41,650,154 52,266,215 (35,448,353)
223] 283053 | 282 |ASSET RETIREMENT OELIGATION M 99,753 5,186,760 5,186,750 5,186,760
224) 28218% 282 |Libersiized Depreciation - Other R - - - - -
225] 282186 | 282 |Liberalized Depreciation - Other R - - - - -
226] 232187 282 |Zere Balance Z - - - - -
227] 282188 | 282 |ZeroBalance z - " - - -
228] 282189 | 2B2 |Zero Balance Z - - - - -
228] 282180 | 282 |Zero Balance Z - - ~ - -
230F 282151 | 282 |Zero Balance z - - " - -
231 282192 | 282 |Zero Balance 2z - o - - -
232| 282193 | 282 |Zero Balance 4 - - - - .
233 282184 | 381 |Zero Balance Z - - - - -
234| 282195 | 282 |Zerc Balance z - " - - -
225 282186 | 282 |Zero Balance Z - - - - -
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10} DocRef | zcet sum Code | Activity 1501 3al15Q1 Denr Alloc 15QL Adj.s 15Q1 Adj. Bal1501 Book MDCs Base MDCs Unad) Base Base Adjs
236] 282187 | 282 |Zero Balance 4 - n - - -
237] 282138 | 282 |Zero Balance Z - - - - -
238] 282201 | 282 [Zerc Balance F - - - - -
238] 282202 282 |Zero Balance I - - - - -
240] 282203 282 |ASSET RETIREMENT OBLIGATION m - 224,672 224,672 224,672
241] 282204 282 |ASSET RETIREMENT CELIGATION m - 48,762 48,752 48,762
242] 282243 | 282 |Zero Balance Z - " - N _
243] 282244 282 |Zerc Balance Z - - - - -
244] 282267 | 282 |AFTON WRITEDOWN i - £,503,263 6,503,263 6,503,263
245] 282268 282 |AFTON WRITEDOWN R - 1,411,449 1,411,445 1,411,449
246] 282304 | 282 |Nuclear Fuel Amertizatlon PV 1&2 R - - - - -
247] 282308 282 |Nuclear Fuel Amortization PV 1&2 R - . - - -
248] 282306 | 282 |ZeroBalance 4 - - - - -
248] 232207 282 |Zero Balance z - - - - -
250] 282308 | 282 [zeroBalance z 562,475 562,475 1662,475) - -
251] 282308 282 |Zero Balance 7 130,503 130,503 (130,503} - -
252] 282310 | 282 |Zero Balance Z - - - - -
253) 282311 | 282 |ZeroBalance Z - - - - -
254] 282312 | 282 |ZeroBalance Z - - - - -
255] 232313 | 282 |Zero Balance z - - - - -
256F 282314 | 282 |Zerc Balance z - - - - -
257] 282315 | 282 |Zero Balance z - - - - -
258} 282318 | 282 |Zerc Balance z - - - + -
255f 282319 | 282 |Zero Balance 3 - - - - -
260§ 282320 | 2827 |Liberalized Depreciation - Other R {169,740) {126,259,289) - {125,259,289) {126,259,289)
261F 282321 | 282 |Llberzlized Depreciation - Other R (33,435) {25,223,043) - (25,223,043} {25,223,043)
262} 282327 | 782 |ALVARADO SQUARE ABANDONMENT m - {1,294,338) {1,294,338) 1,575,258 (1,518,271} {1,237,351)
263F 282323 | 282 |ALVARADD SQUARE ABANDONMENT m - {280,820} {280,920) (280,920)
264f 232386 | 282 |Zero Balance z {140,562} {140,562} 140,562 - -
265 282387 | 282 |Zero Balance z (27,690) {27,690) 27,690 - -
266 282500 282 |Zero Balance Z - - - -
267} 283001 | 283 |BONUS ACCRUAL X - {575,272} [575,272) (575,272)
_g_qg'[ 283002 | 283 |BONUS ACCRUAL X - {124,855} {124,855) (124,855)
269[ 283004 | 283 |Zerc Balance F4 - - - -
270} 233005 282 |Zere Balance Z - - - .
271] 283008 | 283 |Zero Balance Z - - - - -
272 283009 | 283 |Zero Balance Z - - - - -
273| 233010 | 283 |LOSS ON REACQUIRED DEBT M - (3,271,767) {3,271,767) {3,271,767)
274] 283013 | 283 |LOS5 OM REACCQMUIRED DEBT i - (686,848] (686,848) (686,848)
275 283019 | 283 |GAIN REACQUIRED DERT X - {174,852) {174,832) (174,837)
276] 283020 | 283 [GAIN REACQUIRED DEBT X - (37,942) {37,942) (37,942)
277| 283023 | 233 [Pension Qualified m - {740,908} { (740,908) (740,908)
[278] 283024 | 283 |Pension Qualified m - 1160,794) | (150,794) (160,798)
273] 283034 | 283 [RATE CASE EXPENSE M {100,342) {558,150} 1 (598,150) {598,150}
280| 283035 | 283 [RATE CASE EXPENSE M (19,767} [126,895) ! (126.805) [126,895}
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10} DocRef | acct sum Code | Activity 15Q1 Bal 1501 Depr Alloc 1501 Adi.s 1501 Ad). Bal 1501 Book MDCs Base MDCs Unad] Base Base Adjs
281 283144 | 283 |PAs 109 X - 116,947,914) {16,947,914) (16,547,914)
282] 283145 | 283 [FAS 109 X - 12,955,663) {2,955,663) (2,855,663)
E' 283154 | 283 | ASSET RETIREMENT OBLIGATION m (400,020) {20,377,058) {20,377,058) (20,377,059)
284] 283155 | 283 [ASSET RETIREMENT OBLIGATION m (78,301 (4,500,386) {4,400,886) 14,400,885)
2850 283156 | 283 |COMPENSATION EXPENSE % - .[6,080) {6,080) (6,080)
286f 283157 283 |COMPENSATION EXPENSE X “ {1,320} {1,320) (1,320)
287] - 233158 283 [PYNGS DECOMM NON UTILITY N {957,820} {14,917,602) {14,917,602) [14,917,502)
288] 283159 | 283 |PVNGS DECOMM NON UTILITY N (28,387) [3,049,254) {2,048,264) {3,049,284)
285] 283160 | 283 |FAS1i5.- X - {1,163,510) {1,163,510) {1,163,510)
290f 283161 | 283 |FAS 115 X " 231,488 231,485 231,485
201f 283162 | 283 |MARKTO MARKET X {322,484} 38,487,248 38,497,248 38,497,248
292f 283163 283 |MARK TO MARKET X [2,432,554) 4,108,832 4,103,832 4,103,832
2593 283164 | 283 |Zero Balance Z - - - - -
294F 283165 | 283 |Zero Balance 4 - - - - -
255} 283166 | 283 |Zerc Balance z - - - -
206} 283167 | 282 |Zerc Balance z - - - -
297| 283168 | 283 |UNREALIZED GAIN ON ENERGY TRADING % 563,016 (1,518,867} 11,518,967) {1,518,967)
298] 283169 | 283 |UNREALIZED GAIN ON ENERGY TRADING I3 110,910 1322,765) (332,765) [322,765)
299| 283170 | 283 |Zero Balsnce Z - - - -
300 283171 | 283 |Zero Balance Z - - - -
301 283174 | 283 |HEDGELOSS N - 385,030 385,030 385,030
302] 283175 283 [HEDGE LOSS N - 62,030 £2,030 62,030
803| 283180 283 |ACCRUED ILLNESS X - 243,655 . 248,655 248,655
304] 283181 283 |ACCRUED ILLNESS X - 53,972 53,972 53,972
305] 283182 | 283 |BOOK CAPITALIZED INTEREST R - (6,129,891} {6,129,891) (6,129,891}
306 283183 | 283 |BOOK CAPITALIZED INTEREST R - {1,327,468) 11,327,468) (1,327,468}
307] 283185 | 223 iZero Balance Z ~ - ~ ~ -
303 83186 | 283 (ZeroBalance z - - - - -
309] 283167 | 283 [ASSET RETIREMENT OBLGATION m - {20,042,441) (20,042,441} (20,042,541}
310 289188 | 283 ASSET RETIREMENT OBLIGATION m - (4,349,853} {4,349,958) {4,349,953)
311] 283188 | 283 jZero Balance 2 - - - -
312| 283190 | 233 |ZeroBalance H - - - -
313] 283191 | 283 |CoelMine Decommissioning M - (41,723,858) {11,723,858) {11,7283,858)
314] 283192 | 283 |CoalMine Decommissioning M - {2,544,512) (2,544,512} (2,544,512)
315] 283193 | 293 |PREPAID EXPENSES R - {3,137,587) (3,137,587) [3,137,587)
316] 283194 | 283 |PREPAID EXPENSES R - {680,018} (680,016} ! (680,0186)
317] 283201 | 283 |PCB REFINANCING m 55,123 {5,662,510) (5,602,510} 4,022,454 | (6,434,838} (8,014,894)
318| 283202 | 283 |PCB REFINANCING m 13,617 | 11,218,702) (1,239,792} : (1,219,702}
219| 283203 283 |SUN REFINANCING X - 1,447,171 1,447,171 1,447,171
320] 283204 283 |SUN REFINANCING X - 327672 327,672 327,672
321} 283205 283 |Zero Balance z - - - " -
322} 283206 | 283 |Zero Balance z . - . w B
323] 283207 | 283 |DEBT ISSUANCE COST X - {16,393) {16,383) [16,393)
324] 283208 | 283 |DEBT ISSUANCE COST X - {3,756) {3,756} 13,756)
225| 283210 | 283 |LOSS ON REACQUIRED DEST ¥ - (177,718) {177,718) 4,174,904 {3,289,135) 707,991
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376] 283713 | 283 |LOSS ON REACQUIRED DEST M - 138,571} {38,571) [38,571)
327] 283215 285 |SUN REFINANCING x - (1,704,127} (1,704,127) {1,704,127)
328| 283216 283 |SUN REFINANCING X - (369,858} (369,858} (369,858}
329| 283217 | 283 |SUN REFINANCING X 58,528 (107,370) (107,370} (207,370)
330| i83il18 283 |SUN REFINANCING X 11,727 (26,532} (25,532) (26,532}
331 283223 283 |STATE AND LOCAL TAX RESERVE X - 48,212 48,312 48,312
332] ' 283224 283 1STATE AND LOCAL TAX RESERVE X N 10,485 10,485 10,485
333] 283225 283 jZevo Balance H - - - -
334] 283226 283 {ZeroBalance z - - - -
335] 283231 283 [PCB REFINANCING m - 871,953 871,851 871,951
338{ 283232 283 {PCB REFINANCING m - 188,638 188,638 388,638
337) 283133 283 |PCE REFINANCING m - 1,396,404 1,386,404 1,396,404
ﬁl 283234 283 |PCB REFINANCING m - 303,072 303,072 303,072
339] 283235 | 283 {SUN REFINANCING % - (1,869,413) {1,8€59,413) (1,365,413)
340] 283236 | 283 |SUN REFINANCING * - {297,213} {297,213) {297,213)
341 283240 283 |502 ALLOWANCE CREDITS X “ 1 1 1
342] 233241 283 |502 ALLOWANCE CREDITS X - - - -
343) 283278 283 |BAD DEBT ALLOWANCE X - 10,084 10,084 10,084
344] 283276 283 |BAD DEBT ALLOWANCE X - 2,189 2,189 2,189
345] 283295 | 283 |PVINCENTIVE PRDGRAM X 860,769 325,909 325,908 345,909
346) 283297 283 | PV INCENTIVE PROGRAM X 169,564 52,131 52,131 52,131
347] 283283 | 283 |BIOMASS X - (76,235) {76,295) (76,255)
348] 283298 | 283 |BIOMASS X - {16,559) {16,559) (16,559)
3450 233300 | 383 |RENEWABLE ENERGY CERTIFICATES % 488,723 {557,94%) {557,549) [557,949)
350 283301 283 |RENEWABLE ENERGY CERTIFICATES X 95,274 {153,981) {153,581) (153,981)
351) 283317 283 |RATE CASE EXPENSE M - {130,340} {110,340) 858,333 {375,240) 373,753
352} 283318 | 783 |RATE CASE EXPENE M - (23,948) {23,248) [23,948)
858} 283325 | 283 |Zero Balance z - - - -
3541 283326 | 283 |Zero Balance z - - - -
355] 283361 288 |BONUS ACCRUAL X - 3,061,076 3,061,075 3,061,076
358] 283362 283 [BONUS ACCRUAL X - 664,357 554,357 664,357
357| 283363 | 283 |BONUS ACCRUAL X . (3,061,077} {3,061,077) {3,061,077)
358] 283365 | 283 |BONUS ACCRUAL X - {664,352} {664,362) (664,362}
359] 283367 | 283 |FIN 48 INTEREST X . (2,197,755) 12,197,755) (2,197,755}
360 283368 283 IFIN 48 INTEREST X - [476,995) {476,985) {476,995}
361] 283369 283 [RATE CASE EXPENSE M - - - -
362| 283370 283 [RATE CASE EXPENSE L] - - - -
363| 283382 | 283 [ZeroBalance z - - - -
364| 283383 283 |Zaro Balance Z - - - -
365| 283386 | 283 |FIN 48 INTEREST X - 980,426 960,426 ' 960,426
366| 283387 283 |FIN 48 INTEREST X - 207,108 207,108 207,108
267| 283388 283 |PVNGS #2 CARRYING COSTS X - - - -
368) 283389 283 |PVNGS #2 CARRYING COSTS b3 - - - "
368] 283390 283 |RENEWABLE ENERGY EXPENSES m - - - -
370} 283331 283 |RENEWABLE ENERGY EXPENSES m - - -
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10| DocRef | acct E sum tode Activity 1501 Bal 1501 Depr Alloc 1501 Ad].s 15Q1 Adj. Bal 15Q1 Book MDCs Base MDCs Unadj Base Base Adjs
371) 283392 | 233 502 ALLOWANCE CREDITS x - 26,835 26,835 26,835
372 283393 283 {302 ALLOWANCE CREDITS X - 5,825 5,825 5,825
373 283396 | 233 IFUEL CLAUSE ADJUSTMENT X 4,599,755 {9,614,430) 19,614,430} (9,614,430)
374 283397 | 283 [FUEL CLAUSE ADJUSTMENT X 906,113 {2,174,005) {2,174,005) (2,174,008)
375 283398 283 [RATE RIDER 12 b - 421,831 421,831 421,831
375| 283399 283 |RATE RIDER 12 X - 91,553 91,555 81,553
377| 283410 | 283 |Renewable Rider X {44,386) 304,855 304,855 304,855
378| 283411 283 |Renewable Rider X {8,744) 67,503 67,603 67,603
379 283416 ! 283 |DEFERRED COAL COSTS m 83,577 (402,600) (402,500} 500,085 {500,112) {402,627) -
3BO| 283417 283 |DEFERRED COAL COSTS m 16,464 {97.485) (97,485} (47,485)
3B1| 283500 { 283 |Zerp Balance z - - - -
apz| 283420 | 283 | SCR DEFERRED EXPENSES x {136,718) {1,406,505) (1,406,505} (1,406,505)

383| 283421 | 283 | 5CR DEFERRED EXPENSES x {26,932) {202,170) (302,170} {302,170)

384 TOU Reg asset/llab ™ - - B N

385) 283428 283 |EPA BART ALTERNATIVE DEFERRED EXPENSES X - [627,771) {627,771) 627,771}

3861 283427 283 |EPA BART ALTERNATIVE DEFERRED EXPENSES X - {130,866) {130,866) [130,866)

387| 283900 | 283 |Zero Balance z - - - - -

388| 233000 | 283 |Zero Balance Z - - - - -

389 FENSION AMPP m - - i 2,624,524 2,524,524 -
390 Palo Verde Dry Cask Storage 3 m - - - 1,613,458 1,813,458 {1,613,458)
391] Renew | 282 | Liberallzed Depreciation - Renewables RR (46,470,165} {406,434) {4€,575,598) {45,876,599)
3921 CorpDepr | 282 lLiberalized Depreciation - Other R - { - - {9,159,924)
393 CorpNOL | 180 :NetOperating Loss (NOL} T - H - - 1,089,866
394]  Gen 282 | Liberallzed Depreclation - Generation R (409,624,026} {673,091) - (410,297,117} {410,297,117)

395]  NF12 282 ! Nuclear Fuel Amortization PV 182 R 6,360,182 - - 6,360,182 5,360,182

396] NF3 282 | Nuclear Fuel Amertization PV 3 i§ 2,180,081 - 3,180,091 3,180,091

397 Trans 282 | Liberalized Depreciation - Transmission R (91,589,028) (1,365,079) {92,954,107) (92,954,107]

3081  Dist 232 | Liberafized Depreciation - Distribution R {193,702,304) (1,874,656) (195,576,970} (195,576,970)

338| RenewNQL| 180 | Renewable NOL Allocation RR 3,358,918 8,510,437 38,869,255 38,869,355

400

4011 Total 19,651,619) (674,122,585) - - [674,122,585) 93,029,173 (39,311,639} [620,405,051) (39,683,091)
4024 G/L ADIT balances by FERC Account
FSI 180000 {10,898,288) 284,749,136 § 284,749,136

4044 190058 - -

405 190161 15,382,870 15,382,870

4061 190162 (67,497,937} (67,497,837}

407 190200 - -

408 180500 12,417,861 12,417,861
405/ 281000 (4,725,816) {4,735,816)
410 282000 [2,245,528) {798,025,732) {798,025,792)
471 282050 - -

432 283000 7,233,452 (132,501,541} {132,501,541)

413 283050 - -}

414 £ 283158 {957,820} {13,422,525) (13,422,525)(

415 282159 [28,387) {2,724,848) | [2,724,848)|
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e PNM Exhibit MFH-2

2 ADIT-4: ADIT Roliforward

3 Hyperlink to Lead Sheat

4 |N=NON-UTILITY

5 |X=Underlying acct not in rate base

& |Z=Zero adjusted balante

7 |A=Included In base period rate base at book value

& {RR=Renewable Rider

S |M=Included in base period rate base at MDC vaiue 201501 03/31/1% 03/31/15 Reverse

Rate :

10{ DocRef | acct sum Code | Activity 1501 Bal 15Q1 Depr Alloc 1501 ! Adj.s 1501 Adj. Bal 1501 Book MDCs Base MDCs Unadj Base Base Adjs
416 283162 [322,484) 38,497,243 ! 38,497,248
417 283163 (2,432,554} 4,103,835 4,103,835
413 283900 M
4189
420 Total G/L ADIT balance {9,651,619) (663,747,507) - - {663,747,507) - - - -
421 Difference )] {10,375,078) - - {10,375,078}
432 Reconciling ltems
423 Corp alloc of depr AD|T . - - - B
234 Corp alloc of NOL ADIT B - - . - i
425 Fin 48 reclasses (10,375,087) (10,375,087} !
426 Total Reconciling Items - (10,375,087) - - {10,375,087} - - -4 -
437 ULt Q) 9 M - 9 - - - -
438
429 NON-UTILITY N {986,207) (12,323 544) - - {12,323,944)} - - (12,323,944) -
4301 Underlying acct net in rate bage X 1,720,476 69,884,529 - - 6,984,529 - - 69,884,529 -
431 Zero adjusted balance z 624,726 624,725 - (624,726) - - - - -
432 Renewable Rider RR - (14,511,624) (408,424) 8,510,437 {6,407,622) (1,589,623) 1,580,648 (6,426,587) -
433 Included in base period rate base at MDCwvalue | M 2,043,801 {94,628,758) B - {94,628,756) 94,628,796 {40,892,286) [40,892,286) (21,613,033)
434 Included in base period rate base at hook value | R {13,054,415) (623,267,477} 406,434 {7,885,711) (630,745,753) - - {630,746,753) {8,070,058)
435
436 Total : {9,651,618) {674,122,585) “ - (674,122,588) 93,029,173 {39,311,635) {820,405,051) {39,683,091)
437 uLp i - - - . - - - -
438; {

)
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AN

AQ

H AP AQL AR AS AT AU AV
B PNM Exhibit MFH-2
2 ADIT-4: ADIT Rallforward
3 Hyperlink to Lgad Sheey
4 IN=NON-UTILITY
5 _|XsUnderlying acct not in rate hase
£ |2=Zero adjusted balance
7_|R=in¢luded in base period rate base at book vakue
8 |RR=Renewable Rider
S [M=Included In base peried rate base at MDC value 2015Q2 06/30/15 06/30/35 201543 05/30/15
Rate
30| DocRef | atct sUm Code Ad} Base Activity 1502 Bal 15602 Depr Alloc 1502 Adj.s 1502 Adj. Bai 1502 Activity 1503 Bal 15Q3 Bepr Alloc 1503
111 1s0000 180 |MISC NON OPERATING N 525,214 525,214 525,214 525,214
12| 1500003 | 190 |Zero Balance 2 - - - -
13 ] 1900004 | 190 |Zerc Balance z - - “ -
14 ] 1500001 | 190 |TRISTATE RIGHT OF WAY X 108,238 108,238 108,238 108,238
15| 1500002 | 190 [TRISTATE RIGHT OF WAY X {116,156) {116,156) (116,156) (115,156}
16| 150004 190 |ALVARADCQ SQUARE X 383,930 383,330 383,930 383,930
17 190005 | 180 |ALVARADO SQUARE X 83,323 83,323 83,323 83,323
18| 190065 | 180 |WAGES LS 273,987 273,887 273,987 273,987
19| 190010 190 [WAGES X 60,822 60,822 60,822 60,822
20| 190615 | 130 |Pension Qualified M (52,285,498) (52,285,498) (52,285,498) (52,285,498}
21| 190016 | 190 |Pension Qualified M [18,4156,613) {18,416,633) [18,416,513) (18,416,513}
22| 190015 180 |Deferred Federal Tax Credits r 105,491 105,491 105,491 105,491
23| 190023 180 |ACCRUED VACATION X 2,037,200 2,037,200 2,037,200 2,037,200
24| 190024 180 |ACCRUED VACATION X 442,098 442,098 442,098 442,098
25| 190027 | 150 :iZero Balance z - - - -
26| 190028 | 180 fZero Balance H ~ - - -
27| 190035 | 130 (Eastern Interconnect Project Galn m (26,320) {26,320) {26,320} {26,320}
281 190026 180 tEastern Interconnect Project Galn m 76,326 26,320 25,320 16,320
29| 150033 150 |Palo Verde Prudence Audit 1 & 2 M 173,621 173,621 173,621 173,621
30| 190040 | 180 |Palo Verde Prudence Audit1 &2 M (149,568) {149,568) {149,568) {149,568}
31| 190046 1590 |Contributions in Ald of Construction R 27,749,739 27,748,739 37.749,7389 27,749,739
32| 190047 150 |Contributions in Ald of Construction R 6,008,212 6,008,212 6,008,212 6,008,212
33| 1s0048 150 | TAX CAPITALIZED INTEREST A 19,097,437 15,097,437 18,087,437 19,087,437
34| 190049 150 | TAX CAPITALIZED INTEREST R 3,053,461 3,051,461 3,051,461 3,051,461
35| 190050 | 190 |GAS PLANT DECOMM § FE N {136,544) (136,544) {135,544) {136,544)
36| 190051 190 |GAS PLANT DECOMM S FE N {29,549) {28,549} {29,548) (29,54%9)
37| 190052 190 |ASSET RETIREMENT GBLIGATION m {5,498,181) {5,498,181) (5,498,181) {5,498,181)
35| 190053 150 |ASSET RETIREMENT OBLIGATION m (1,136,933) {1,136,933) (1,135,533} {1,136,933)
39 ) 150054 | 190 |Zerw Befance 4 - - - -
40| 1850055 190 |Zero Balance Z - - ~ -
411 190056 190 |Pale Verde Construction Gredits 1 & 2 M 141,095 141,093 141,095 141,095%
42| 180057 180 |Palo Verde Construction Credits 1 & 2 M 20,868 20,869 20,859 20,869
43| 150084 190 |GENERAL RESERVE X 824,363 824,369 824,265 824,368
44| 190085 | 190 |GENERAL RESERVE X 178,586 178,536 178,536 178,596
45| 190086 130 |PCB REFINANCING m 32,615 32,615 32,615 32,615
46| 1850087 190 |PCB REFINANCING m 7,078 7,078 7,078 7,078
47] 190088 | 190 |COMPENSATION EXPENSE X {3,115,998) (3,115,958) {3,115,998) {2,115,998)
481 19008% 130 JCOMPENSATION EXPENSE X (658,653) {638,653} {658,653} {658,653)
43] 150115 190 [OTHER LEGAL ACCRUALS X 439,340 439,340 435,340 432,340
50| 180116 180 [OTHER LEGAL ACCRUALS X 95,354 95,354 95,354 95,354
51] 180128 190 [NINE MILE TAP N 20,950 20,930 20,880 20,990
52| 190129 | 150 |NINE MILE TAP N 4,880 4,880 4,880 4,880
53] 150140 190 [PYNGS DECOMM NON UTILITY N 484,816 484,816 484,816 484,816
54| 190141 190 |PVYNGS DECOMM NON UTILITY N 108,318 108,318 108,318 10g,318
55] is0142 190 |Palo Verde Gain1 & 2 3l 119,759 119,758 118,758 118,759
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1 PNM Exhibit MFH-2

2 ADiT~4: ADIT Roliforward

3 Hyperlink to Lead Sheet

4 |N=NON-UTILITY

5 |X=Underlying acct not in rate base

G [Z=Zerp adjusted balance

7_|R=Included In base period rate base at book value

& {RR=Renewable Rider

S _{M=included in base perliod rate base at MDL vaiue 201502 06/30/15 06/30/15 2015Q3 09/30/15

Rate

10| DocRef | acct sum Lode Ad] Base Activity 1502 Bal 15Q2 Depr Alloc 1502 Adj.s 15Q2 Ad]. Bal 15Q2 Activity 15Q3 Bal 1503 Depr Allot 1503
S56] 190143 150 {PaloVerde Gain1 82 M 97,374 97,374 ] 97,374 97,374
57| 190146 | 190 |Deferred Federal Tax Credits R 8,369,225 3,369,225 8,369,225 8,369,225
58] 190147 | 150 |Zero Balance z - - - -
59] 190148 | 180 |Zero Balance z - -! - -
60| 190151 | 120 |OTHER POST EMPLOYMENT BENEFITS X {2,682,275) {2,682,275)i (2,682,275} (2,682,275)
51| 190152 180 jOTHER POST EMPLOYMENT BENEFITS X (562,853) (562,853) [562,853) {562,853}
62] 190161 180 IPENSION VALUATION ALLOWANCE X 67,196,635 67,196,635 67,196,635 67,196,635
53] 190162 | 180 (PENSION VALUATION ALLOWANCE % {63,293,556) (63,293,556 (53,293,556} {63,293,556)
541 190163 180 |REGULATORY RESERVE X (4,878) (4,873) (4,879} {4,879}
65| 190154 | 190 !REGULATORY RESERVE X [1,659) {1,059) (1,059} {1,089)
661 190165 180 (ENVIRONMENTAL LIABILITY X 4,618 4,619 4,619 4,619
67| 190166 130 [ENVIRONMENTAL LIABILITY X 1,603 1,003 1,003 1,003
68| 190163 | 180 [FAS 108 X 29,867,170 29,867,170 28,867,170 29,867,170
69| 180170 | 180 [FAS 108 X 42,025,472 42,025,472 42,025,472 42,025,472
70| 190175 | 180 [WORKERS COMP X 936,724 936,724 936,724 936,724
71| 130176 150 |WORKERS COMP X 206,647 206,647 206,647 206,647
72| 190177 | 150 |SELF INSURANCE X 200,885 200,885 200,885 200,885
73| 190178 190 |SELF INSURANCE X 44,307 44,307 44,3207 44,307
74| 190187 150 |ASSET RETIREMENT OBLIGATION m 13,004,738 13,004,738 13,004,738 13,004,738
75| 180188 190 |ASSET RETIREMENT OBLIGATION m 2,822,511 2,822,511 2,822,511 2,822,511
76| 190191 | 150 |SELF INSURANCE X 8,837 8,837 8,837 8,837
77| 190192 150 |SELF [NSURANCE X 1,912 1912 1,912 1,912
78] 190183 | 180 |Zero Balance z - - - B
72| 190194 | 180 |Zero Balance z - - ~ -
80] 180195 | 196 |Zero Balance z 1 1 1 1
81| 190196 | 190 |Zers Balance z (1) {1) 1) {1
82| 190201 { 190 |Palo Verde Dry Cask Storage 1 & 2 M {872,995} (872,996} {872,9585) (872,996}
83| 180202 190 |Palo Verde Dry Cask Storage 1 & 2 M 872,996 872,386 872,996 872,996
84| 190205 190 |LINE EXTENSICN POLICY A 786,444 786,444 788,444 786,444
851 150208 190 |LINE EXTENSION POLICY A 170,687 170,687 170,687 170,687
86| 190209 | 190 |Zero Balance Z - - - -
87 ] 190210 | 190 |Zero Balance 4 - - - -
s3] 190215 | 190 |OTHER LEGAL ACCRUALS X {853,433) (963,433) (9635,433) {963,433}
88| 150216 | 190 |OTHER LEGAL ACCRUALS X {208,024) (208,024) {209,024} {209,024}
20| 190217 | 190 |HI VOLTAGE RESERVE X 2,042,548 2,042,548 2,042,548 2,042,348
91| 190218 180 |HI VOLTAGE RESERVE X 443,309 443,309 443,309 443,308
921 180219 130 |STATE AND LOCAL TAX RESERVE X - - - -
93] 190220 190 |STATE AND LOCAL TAX RESERVE X - - - -
94{ 190223 190 |Zero Balance Z - . N N
851 190224 130 |Zero Balance Z - - - -
96 ] 150225 190 :iZero Balance 2 - . . i
971 190236 | 190 (ZeroBalance Z - - . R
981 10229 190 !Coal Mine Decommissioning I 7,975,568 7,975,568 7,975,568 7,975,568
551 18033¢ | 190 iCoal Mine Decommissioning 4 2,760,518 2,760,918 2,760,918 2,760,818
100 190233 190 |Zero Balance Z - -
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1 PNM Exhibit MFH-2

2 ADIT-4: ADIT Rolforward

3 Hyperlink to Lead Sheat

4 IN=NON-UTILITY

5 _|X=Underlying acct not In rate base

6 lZ=Zero adjusted balance

7 R=Inciuded in base period rate base at book valug

2 [RR=Renewable Rider

9 [M=Included in base period rate base at MDC valye 201502 06/30/15 06/30/15 201503 09/30/15

Rate

10§ DocRef | acct sum Code Adj Base Activity 1502 Bal 15632 Depr allac 1502 Adj.s 1502 Adj. Bal 1502 Activity 15Q3 Bal 15Q3 Depr Alloc 15Q3
101] 150234 | 190 [Zerc Balance z - B - .
102f 150235 | 190 (Coal Mine Decommissianing M {193,067) {193,067) (193,067) (193,067}
103F 190236 | 190 |Ceal Mine Decommissioning M {41,903) (41,903} {44,203) {41,903}
104l 150252 | 190 |BAD DEBT ALLOWANCE % {60,113) (60,113} 160,113) 160,113)
105} 190253 | 190 |BAD DEBT ALLOWANCE X (6,733) 16,733) {6,733) (5,733}
108} 190234 190 |Centributions in Aid of Construction t 1,162,350 1,102,350 1,102,350 1,102,350
107F 150285 | 190 |Contributfons In Aid of Construction r 239,251 239,251 235,251 239,251
108] 190287 | 190 (BIOMASS x (27,508) (27,508) 127,508) {27,508}
108f 196288 190 |BIOMASS X 16,561 16,561 16,561 16,561
120[ 196291 | 190 |PREPAID RENT REVENUE X (1,128) 11,328) {1,128) {1,128}
111] 150292 | 180 |PREPAID RENT REVENUE X {47) {47} (47) (47}
11z2] 1950293 190 |REVENUE SUBJECT 7O REFUND ] 309,382 309,382 308,382 308,282
113] 190294 180 [REVENUE SUBJECT TO REFUND X 65,654 65,654 65,654 65,654
114 190330 180 [Net Operating Loss (NOL) R 63,133,368 {5,611,391} 57,521,878 519,808 58,041,786 (23,599,882} 34,441,904
115) 190311 | 190 |NetOperating Loss (NOL) R 38,816,628 38,816,628 | 38,816,628 38,816,628
116] 190312 | 190 lZero Balance z - - i - -
117] 120313 | 190 |Zero Balance z - . - -
1181 190343 | 180 !Zero Balance z - - - -
119( 190344 | 190 [Zero Balance z - - - -
1201 180345 190 18)GS GROUNDWATER RESERVE X 97,673 97,013 57,073 97,073
121] 130346 180 [SJGS GROUNDWATER RESERVE X 20,626 20,626 20,626 20,626
122 130347 | 150 |Zero Balance i - - - -
123{ 180248 | 190 |Zero Balance H - - - -
124] 190343 190 |Zero Balance H - - - -
125] 190350 | 180 |Zero Balance z - - - -
128] 130358 150 |iNJURY & DAMAGES M 1,421,439 1,421,439 1,421,439 1,421,439
127] 180358 150 |INJURY & DAMAGES M 3,186 3,186 3,186 J 3,186
128| 190360 1 130 |INJURY & DAMAGES M 903,660 803,660 903,660 903,660
129] 190361 19C |INJURY & DAMAGES M 196,839 19¢,839 196,839 185,838
130] 190362 | 190 |INJURY & DAMAGES M () {3) 13) (3}
13]] 150363 180 |INJURY & DAMAGES M 2 2 2 2
132] 1903854 190 |INJURY & DAMAGES M £08,962 608,962 508,962 508,962
133} 120385 190 |INJURY & DAMAGES M 132,177 132,177 132,177 132,177
134} 190366 | 190 |ROW RESERVE X 238,922 138,922 238,822 238,922
135] 190367 180 |ROW RESERVE X 51,854 51,854 51,854 51,854
136| 190369 190 |FEDERAL TAX CORRECTION N 40,597 40,587 40,597 40,597
137] 190370 190 |FEDERAL TAX CORRECTION N {106,534) (100,534} {100,534) {100,534)
138] 190381 | 130 |ROW RESERVE X {270,120) (270,120} (270,120} {270,120}
139] 190382 | 190 |ROW RESERVE X (58,488) {58,488) {58,488) {58,488)
140) 190383 | 190 |ZeroBalance Z - - - -
1411 190384 190 iZero Balance Z - - - -
1421 180385 | 130 |Palo Verde Construction Credits 1 & 2 m [46,240) {48,240) (46,240) (48,240}
143] 190386 190 |Palo Verde Construction Credits 1 & 2 m (10,036) {10,036); (10,038} {10,036)
144] 15028& | 1590 |PROPERTY TAX RESERVE X 52,203 52,203 52,203 52,208
145] 180380 | 190 |PROPERTY TAX RESERVE X 11,331 11,331 11,231 11,331
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1 PNM Exhibit MFH-2

2z ADIT-4: ADIT Roliforward

P EHyperiink o lesd cheet

4 [N=NoN-UTILITY |

5 {X=Underlying acct not In rate base

& |Z=Zarc adjusted balance

7_|R=Included in base period rate base at book value

8 RR=Renewable Rider

S |M=lacluded in base period rate base at MDC valug 201502 05/30/15 06/30/15 201503 02/30/15

Rate

10| DocRef | acct sum Code Adj Base Activity 15Q2 8al 1502 Depr Alloc 15Q2 Adj.s 1502 Ad]. Bal 15Q2 Activity 1503 Bal 1503 Depr Alloc 153
1461 190395 | 130 ;ZeroBalance 2 - - - -
147] 190336 | 150 [ZeroBalance z - - - -
1481 190399 | 180 [ZercBalance T - - - -
149 190400 | 150 |Zero Balance 2 - - - -
150] 190401 | 150 |RATE RIDER x (302,939} {802,939) {302,539) {302,934)
151] 190402 | 150 |RATERIDER X (65,832} (65,832} {65,832) {65,832}
152] 190403 | 190 [RENEWABLE CREDITS X 27,564,607 27,564,601 27,564,60] 27,564,601
1531 190404 | 150 |INCENTIVE PAY PLANS X 2,282,705 2,282,705 2,282,705 2,282,705
1541 190405 190 |INCENTIVE PAY PLANS X 455,211 495,211 495,211 495,211
135 190406 150 (ENERGY EFFICIENCY X 1,175,767 1,175,767 1,175,767 1,175,767
1561 190407 150 |ENERGY EFFICIENCY % 255,185 255,185 255,185 255,185
157] 180413 | 156 |NM SOLAR ENERGY CENTER X 98,351 28,351 98,351 98,351
158] 190414 150 [NM SOLAR ENERGY CENTER X 20,743 20,743 20,743 20,743
155] 150415 180 |DOE SPENT FUEL SETTLEMENT m {183,271) {183,271} (183,271) (183,271)
160] 190416 | 150 |DOE SPENT FUEL SETTLEMENT m 159,002 189,002 198,002 198,002
161} 190419 190 |SIERRA CLUB X - - - -
1i62] 190420 190 |SIERRA CLUB X - - - -
163f 15042] 190 [LVGS Decommissioning m 368,031 368,031 368,031 368,031
164F 190422 190 [LVGS Decommissioning m 76,771 76,771 76,771 76,771
165f 150423 190 [EXTENDED LEAVE X 23,412 23,412 23,412 23,412
166f 190424 190 |EXTENDED LEAVE X 5,169 5,163 5,169 5,169
167| 190425 | 1380 |Coal Mire Decommissioning M (95,748) {95,748) {95,748} {95,748)
168] 190426 | 190 |Coal Mine Decommissioning M (20,010) {20,010) {20,010} (20,010)
169| 190429 130 [EFFECT OF NM TAX RATE E 427,857 427,857 ¢ 427,857 427,857
170] 190430 | 180 |EFFECT OF NM TAX RATE % 72,124 72,124 | 72,124 72,124
171] 190431 [ 150 {Renewszhie NM AETC RR 1,294,938 1,294,338 1,294,938 1,294,938
172] 190433 190 iRenewable NM AETC RR 235,716 285,710 285,710 285,710
173 120433 180 [NAVAJG WORKFORCE TRAINING X 194,592 194,992 194,992 194,992
174] 180434 180 [NAVAJO WORKFORCE TRAINING X 42,880 42,880 42,880 42,880
175 190435 190 |SIGS5 AUDIT RESERVES X 11,353 11,353 11,353 11,353
176] 130436 190 |SJG5 AUDIT RESERVES X 5,614 5,614 5,614 5,614
177 190437 150 |S) RECLAMATION TRUST X 97,626 97,626 97,626 97,626
178] 190438 180 |SJ RECLAMATION TRUST X 20,769 20,769 20,769 20,769
179| 130441 | 180 |Net Operating Loss {NOL) R 1,509,523 1,508,523 1,509,528 1,509,523
180] 190442 | 150 |Wet Operating Loss (NOL) A [4,312,920] 14,312,920) {4,312,920) (4,312,920}
181} 190443 196 |FOUR CORNERS SURTAX SETTLEMENT X 153,640 153,640 153,640 153,640
182] 150444 | 190 |FOUR CORNERS SURTAX SETTLEMENT 3 32,028 32,028 22,028 32,028
1831 190445 190 |DOE SPENT FUEL SETTLEMENT m 637,833 €37,333 637,833 637,833
184 190445 190 |DOE SPENT FUEL SETTLEMENT m 132,963 132,963 132,963 132,983
185 150447 190 |DOE SPENT FUEL SETTLEMENT m 1,182,507 1,182,507 1,182,507 1,182,507
186] 190448 130 |DOE S5PENT FUEL SETTLEMENT m 246,507 245,507 246,507 246,507
187 190900 | 190 |Zero Balance z - - - -
188] 3281000 281 iPollution Contral Facilities 4 Corners R (439,168) {438,168) (60,511} {499,679} (499,679)
189] 281001 | 281 |Pellution Contral Facilities 4 Corners R (69,473) {69,473)! (69,473} {69,473}
19g] 281003 | 281 |FAS109 X (3,479,713} (8,479,713} (3,479,713} {3,479,713)
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N IPNM Exhibit MEH-2

2 ADIT+4: ADIT Roliforward

3 Hyperlink to Lead Sheet

4 [N=NON-UTILITY

5 | ¥=Underlying acct natin rate base

6 |Z=Zearp adjusted balance

7 {|R=included In base period rate base at book value

& IRR=Renewable Rider

S |M=Included irt base period rate base at MDC value 2015Q2 06/30/15 06/30/15 2015Q3 09/30/15

i Rate

10| DocRef | acct sum Code Adj Base Activity 15G2 Bal 1502 Depr Alloc 1502 | Adj.s 15Q2 Ady, Bal 1502 Activity 2503 Bal 1503 Pepr Alloc 15Q3
1911 281004 | 281 |FAS108 X (747,362) (747,462) (747,462} (747,462)
192 282000 282 | LIBERALIZED DEPRECIATION NGNOP N 3,458,183 3,458,183 3,458,188 3,458,183
193] 282001 | 282 i LIBERALIZED DEPRECIATION NONOP N 809,491 809,491 809,481 203,491
194 282003 | 282 |Liberalized Depreciation - Other R 266,766,007 948,420 267,714,427 267,714,427 743,225 268,457,652
195{ 282004 | 282 {liberalized Depreciation - Other i {50,409,678) (80,408,678) {90,409,678} {90,408,678)
196| 282005 282 |FERC Customer Depreciation R 970,134 870,134 10,323 930,457 980,457
197| 282006 | 282 |FERC Customer Depreciation R 290,053 280,053 290,053 280,053
198| 282007 282 |Palo Verde Start-Up Amortization R 263,465 263,465 263,465 263,465
199] 282008 | 282 |Pale Verde Start-Up Amortization R (13,439) {13,439) {13,439) (13,439)
200] 282009 | 282 |Nuclear Fuel Amortization PV 182 R ~ - - -
201] 282010 | 232 |Nuclear Fuel Amoartization PV 1&2 R - - - N
202| 282011 | 282 |Liberalized Deprecistion - PV 3 i {60,923,974) 167,692 (60,761,282) {60,761,282) 145,972 (60,615,310}
203| 282012 282 |Liberallzed Depreciation - PV 3 R {7,988,868) {7,988,868) {7.988,868) (7,958,868)
204] 282013 | 282 |Liberalized Deprecietion - Other R (14,439,647} (14,439,647) {33,550} {14,473,197) (14,473,197}
205] 282014 | 282 |Liberalized Depreciation - Other R (1,847,532} {1,847,932) (1,847,932) (1,847,932}
206] 282015 | 282 |ZeroBalance 4 : - - - -
207] 282016 | 282 |ZeroBalance 4 - - - -
208| 282017 | 282 |Debt AFUDC i (16,531,180) {1,482,344) (182,013,524) [18,013,524) (1.870,712) [19,8B4,236)
209| 282018 | 282 |Debt AFUDC ] (3,590,106} 13,599,106} (2,580,106) (3,590,106}
210] 282019 | 2382 |Palo Verde Licensing Amortization R (3,685,481) {178,207} {3,864,6E8) (3,864,688 (73,026) {8,937,714)
Z11] 282020 282 |Palo Verde Licensing Amortization R {801,360) {801,350} {801,360} {801,350)
212} 282021 | 282 |ASSET RETIREMENT QBLIGATION m 19,672,862 18,672,862 15,672,862 18,672,862
213] 282022 282 |ASSET RETIREMENT QBLIGATION ™ 4,279,087 4,229,087 4,229,087 4,229,087
2141 282025 | 282 |Pre-1981 Repalr Allowance R [18,190,422) (18,190,422} {18,180,422) {18,190,422)
215 282026 | 282 |Pre-1981 Repair Allowsnce R {3,948,000) (3,948,000} {3,948,000} {3,948,000}
216] 282031 282 |Liberalized Depreciation - Other R 1,768,180 1,768,180 1,768,130 1,768,180
217| 282032 282 |Liberalized Depreciation - Other R 382,741 382,741 382,741 382,741
218 282033 282 JFAS109 ] [32,781,249) {32,781,249) {32,781,245) (32,781,248)
219 282034 | 282 JFasios x {4,343,328) (4,343,328 (4,343,328} {4,343,328)
220 282050 | 282 iZero@dalance 2 - ol - -
2211 282051 | 282 :ZeroBalance 7 - - - -
2220 282052 282 [ASSET RETIREMENT OBLIGATION M 16,816,822 16,816,822 16,816,822 16,815,822
223) 282053 282 |ASSET RETIREMENT OBLIGATION M 5,186,760 5,188,760 5,186,760 5,186,760
224] 282185 282 |Liberzlized Depreciation - Cther R . - {247,590} {247,590) {247,590)
225] 282186 282 |Liberalized Depreciation - Other R - - 184,336 184,336 184,338
226] 282187 | 282 |ZeroBalance Z - - - -
227] 282188 | 282 |ZeroBalance z “ - v ! -
228] 282185 | 282 |Zere Balance 7 - - - -
228] 282150 | 282 |Zero Balance z - - - -
230F 282191 | 282 |ZeroBalance z - - - -
231] 282192 | 282 |Zero Balance z - - - -
232| 282193 | 282 |Zero Balance Z - - - -
233] 282194 | 282 |Zerc Balance 4 - - - -
234] 282195 | 282 |Zero Balance Z - - - -
235] 282196 | 282 |Zero Balance z - - - -
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1 PNM Exhibit MEH-Z

2 ADIT-4: ADIT Reiiforard

3 | Hyperlink 1o Lead Sheet

4 |NenoN-UTILTY |

5 |X=Underlying acct notin rate base

G |Z=Zero adjusted balance

7 |R=Included in base period rate base at book valua

& |RR=Renewable Rider

9 |M=Included in base period rate base at MBE value 201502 06/30/15 06/30/15 201503 09/30/15

§ Rate

10{ DPogRef | acet i sum Code Adj Base: Activity 1502 Bal 1507 Depr Alloc 1502 Adj.s 1502 Adj. Bal 1502 Activity 15Q3 Bal 1503 Depr Alloc 1503
23] 282197 | 282 |Zero Balance z - R ; P _
237] 282198 | 282 |Zero Balance Z - - - .
238] 282201 282 {Zero Balance e - _f - .
239 282202 282 {Zero Balance z - -} N N
240( 282203 282 |ASSET RETIREMENT OBLIGATION m 224,672 224,672 224,672 224,672
2411 282204 282 JASSET RETIREMENT OBLIGATION m 48,762 48,762 48,762 48,762
2421 282243 | 282 {ZeroBalange Z - - - -
243 282244 | 282 :Zero Balance I4 - - - -
2441 282267 | 282 IAFTON WRITEDOWN R 5,503,263 5,502,263 6,503,263 6,503,263
245| 282368 | 282 [AFTON WRITEDOWN R 1,411,449 1,411,443 1,411,449 1411449
248] 282304 | 282 |Nuclear Fuel Amortization PV 1&2 R - - - -
247] 282305 | 282 |Nuclear Fuel Amartization PV 1832 i “ - - -
248 282306 282 |Zero Balance Z - - - -
249 282307 | 282 |Zers Balance z - - - -
250 282308 | 282 :iZeroBalance z - - - .
2511 282309 282 [Zero Balance Z - - - -
2521 282310 282 ;Zero Balance Z - - - -
253] 282311 | 282 [ZeroBalance Z - - - -
254 282312 | 282 [Zero Balance 4 - - - B
255 282313 | 282 [Zero Balanve z - . - -
255] 282314 | 282 |ZeroBalance z - - - B
257 282315 | 282 |Zero Balance 4 - - - -
258| 282318 | 282 |Zero Balance 2 - - - -
259 282319 | 282 |ZeroBalance z - - - -
260] 282330 | 282 |Liberalized Depreciation - Other R {126,259,289) {392,000} {126,651,289) (126,651,289) (392,000} (127,043,289}
261| 282321 | 282 |Liberalized Depreciation - Other R (25,223,043} (25,223,043} {25,223,043) 125,228,043)
262| 282322 ] 282 |ALVARADO SQUARE ABANDONMENT m (1,237,351} 11,257,351) {1,237,351) (1,237,351}
263| 282323 282 |ALVARADO SQUARE ABANDONMENT m {280,920} {280,920} {280,920) {280,920}
264] 282385 | 282 |Zero Balance z - . N B
265] 282387 | 282 |Zero Balance z - - - -
266] 282500 | 282 |Zero Balance z - - - -
367] 283001 | 283 |BONUS ACCRUAL X {575,272) (575,272) (575,272) {575,272}
2681 283002 | 283 |BONUS ACCRUAL X {124,855) (124,835) {124,855) {124,855)
269] 283004 | 282 |ZeroBalance z - - - -
270f 283005 | 283 |Zero Balamce z - - - -
271] 283008 | 283 |Zero Balance Z - - - R
272| 283009 | 283 |ZeroBalance 2 - . B .
273 283010 | 283 |LOSS ON REACQUIRED DEBT M (3,271,767) (2,271,767} (3,271,767} {3,271,757)
274] 283013 | 283 |LOSS ON REACQIHRED DEBT M {686,848) (686,848} |686,848) (686,848)
275 283013 | 283 |GAIN REACQUIRED DEBT X {174,832} (174,832} (174,832) {174,832)
276] 283020 | 283 {GAIN REACQUIRED DEBT X (37,942) (37,942) (37,942) 37,942}
277] 283023 | 283 !Pension Qualified m (740,508) {740,908) {740,908} {740,908}
278l 282024 | 283 |Pension Qualified m [160,754) {160,734) {160,794} {160,794)
279] 283034 | 283 |RATE CASE EXPENSE M (598,150} {598,150) {598,150} {598,150)
280] 283035 | 283 |RATE CASE EXPENSE M [126,855) {125,895} {126 895) {126,895)
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1 PNM Exhibit MFH-2

2 ADIT-4: ADIT Rollforward

3 Hyperlink to Lead Sheet

4 |N=NON-UTILITY

5 |X=Underlying acct not in rate base

B {Z=Zero adjusted belance

7 _|R=in¢luded in base period rate base at book value

& |RR=Renewable Rider

9 |M=lncluded ir base period rate base at MGC valug 201502 06/30/15 06/30/15 201503 09/30/15

Rate

10| DocRef | acct sum Code Adj Base Activity 1502 8al 1502 Depr Alloc 1502 Adls 1502 Adi. Bal 1502 Actlvity 1503 Bal 1503 Depr Alloc 15Q3
281| 283144 | 233 [FAS108 X {15,947,914) (16,847,914) (16,547,914} 116,947,914)
282| 283145 | 233 [FAS 108 X {2,955,663) {2,955,5663) (2,955,663} (2,955,663)
283] 283154 283 [ASSET RETIREMENT QBLIGATION m (20,377,059} (20,377.059) (20,377,058} {20,377,059)
284] 2B31SS 283 [ASSET RETIREMENT QBLIGATION m {4,400,386) {4,400,886) (4,400,886) (4,400,886)
285| 283156 | 283 |COMPENSATION EXPENSE X {6,080} {5,080) (6,080} {5,080)
286| 283157 | 283 |COMPENSATION EXPENSE x [1,320) (1,320) (3,320} {1,320)
287| 283158 | 233 |PVYNGS DECOMM NON UTILTY N {14,917,602) {14,517,602) (14,517,602} (14,917,602)
288| 283153 | 283 |PVNGS DECOMM NON UTILITY N {3,049,264) {3,049,264) (3,049,264} (3,049,264)
289| 283160 | 283 |FAS115 X {1,163,510) {1,1563,510) (1,163,510} (1,163,510)
280| 383161 283 |FAS 115 X 231,489 251,482 231,489 231,489
281] 283162 | 283 |MARKTO MARKET x 38,497,248 38,497,248 38,497,248 38,487,248
292] 2831e3 283 | MARK TO MARKET X 4,103,832 4,103,832 4,103,832 4,103,832
263| 283184 | 2383 |Zero Balance z - - - -
284| 283165 | 283 [ZeroBalance Z - - - -
285| 283166 | 283 |Zero Balance Z - - - -
236 283167 | 283 |Zero Balance 4 - - - -
2497| 283168 | 283 |UNREALIZED GAIN ON ENERGY TRADING X (1,518,967} {1,518,967) (1,518,967) (1,518,967)
298| 283169 | 283 |UNREALIZED GAIN ON ENERGY TRADING X (322,765} {322,765) (322,765) {322,765}
2899| 283170 | 283 |Zero Balance Z - - - -
300| 283171 | 283 |ZeroBalance Z - - - -
301| 283174 | 283 |HEDGE LOSS N 395,030 395,030 385,030 385,030
302| 283175 283 |HEDGE LOSS N 62,030 52,030 62,030 £2,030
303| 283180 283 |ACCRUED fLLNESS X 248,655 248,655 248,655 248,655
304] 283181 283 |ACCRUED ILLNESS X 53,972 53,972 58,972 53,972
205| 283182 283 |BOCK CAPITALIZED INTEREST A {6,125,891) {6,129,891) (6,129,891) {6,129,891)
306] 283183 | 283 |BOOK CAPITALIZED INTEREST R (1,327,468} {1,327,468) [1,327,458) {1,327,488)
307] 283185 283 |Zero Balance z - - - -
308| 283186 | 283 |Zero Balance z " - - -
309| 283187 | 183 |ASSET RETIREMENT OBLIGATION m (20,042,441) (20,042,441} (20,042,441} (20,042,431)
310] 283183 | 283 |ASSET RETIREMENT OBLIGATION m [4,348,953) {4,345,953) {4,349,953) {4,349,953)
311} 283189 | 283 |Zero Balance z - - - -
312} 283190 283 |Zero Balance 2 n - - -
313 283191 | 283 |Coal Mine Decommissioning M (11,723,858) (11,723,858} (11,723,858) (11,723,858}
314] 283192 | 283 |Cozl Mine Decommissioning M (2,544,512) (2,544,512) (2,544,512} {2,544,512)
315] 283193 | 283 |PREPAID EXPENSES R (3,137,587) (3,137,587} (3,137,587) (3,137,587)
316] 283194 | 283 |PREPAID EXPENSES R {680,016) (680,016) (680,016) 1680,016)
317| 283201 | 283 |PcB REFINANCING m {8,014,894) (8,014,894 (8,014,894} (8,014,894)
318| 283202 283 |PCB REFINANCING m {1,219,702) {1,219,702) {1,219,702) (1,219,702)
319 283203 283 |SUN REFINANCING X 1,447,171 1,447,171 1,447,171 1,447,171
320{ 283204 283 |5UN REFINANCING X 327,672 827,672 327,672 327,672
321] 283205 283 iZero Balance z - - - N
322] 283206 | 283 |ZeroBalance z - . - N
323] 282207 | 283 |DEBTISSUANCE COST X (16,353} {15,393) (16,393) {16,393)
324] 223208 | 285 |DEBT ISSUANCE COST X (3,756} (3,756) [3,756) (2,756)
328] 283210 | 283 [LOSS ON REACQUIRED DEBT [ 707,991 707,991 707,891 707,991
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282391 283 {RENEWABLE ENERGY EXPENSES

A B C D AN AD AP AQ AR A% AT Al AV

1 PN Exhibit MFH-2

2 ADIT-4: ADIT Rollforward

3 Hyp k to Lead Sheet

4 IN=NON-UTILITY

5 _|X=Underlying acct not In rate base i

6 1Z=Zero adjusted balance i

7 [R=included In base period rate base at book vajue i

8 |RR=Renewable Rider

3 }m=Inciuded in base period rate base at MDC value 201502 06/30/15 06/30/15 201503 09/30/1%

Rate

10} DocRef | acet sum Code Adj Base Activity 15Q2 Bal 15032 Depr Alloc 1502 Adj.s 1502 Ad|. Bal 1502 Activity 15013 Bails0Q3 Depr Alloc 1503
326] 283213 | 283 |LOSS ON REAGQUIRED DEBT M [38,571) {38,571) {38,571) (38,571)
327] 283215 { 283 [SUN REFINANCING X {1,704,127) {1,704,127) {1,704,127) 11,704,127
328] 283216 283 |SUN REFINANCING X {369,858) (365,858) {369,858} {569,858)
328] 283217 | 283 |SLIN REFINANCING X {207,379) (107,370} {107,370)] {107,370}
330] 283218 | 283 |SUN REFINANCING X {28,532) {26,532) {26,532} {25,532
331] 283223 283 |STATE AND LOCAL TAX RESERVE X 48,312 48,312 48,312 | 48,312
332| 283224 283 |STATE AND LOCAL TaX RESERVE X 10,485 10,485 16,485 10,485
233| 283225 283 |Zero Balance z - - - -
334| 283226 283 |Zero Balance 1 - - - -
335] 283231 283 |PCB REFINANCING m 871,951 871,951 871,951 871,951
336| 283232 283 |PCB REFINANCING m 188,638 188,638 188,638 188,638
337] 283233 283 |PCB REFINANCING m 1,396,404 1,396,404 1,396,404 1,296,404
338| 283234 283 |PCB REFINANCING rn 303,072 303,072 303,072 303,072
339| 283235 | 283 |SUN REFINANCING X (1,369,413) (1,368,413) (1,369,413} (1,269,413}
340] 283236 283 |SUN REFINANCING X (297,213) (297,213} {297,213} {287,213}
341] 283240 283 |S02 ALLOWANCE CREDITS x 1 1 1 1
342] 283241 283 |S02 ALLOWANCE CREDITS X - - - -
343] 283275 283 |BAD DEBT ALLOWANCE X 10,084 10,084 10,084 10,084
344] 283276 283 |BAD DEBT ALLOWANCE X 2,189 2,189 2,189 2,188
345] 283296 283 |PV INCENTIVE PROGRAM X 325,909 325,909 325,909 325,909
346] 283297 i 283 |PVINCENTIVE PROGRAM X 52,131 53,131 52,431 52,131
347] 283298 | 283 |BIOMASS X {76,295) {76,285) (75,295) (76,295)
348] 283209 | 783 |BIOMASS x {16,559) (18,559) (16,559) (16,559)
349] 283300 | 283 |RENEWABLE ENERGY CERTIFICATES x {557.949) (557,949) {557,949) {557,949)
250] 283301 | 283 |RENEWABLE ENERGY CERTIFICATES X {153,981) {153,981) (153,981} {152,581}
351] 283317 283 |RATE CASE EXPENSE M 373,753 373758 373,753 373,753
352] 283518 | 283 |RATE CASE EXPENSE M {23,948) [23,948) {23,943) [23,348)
353| 283325 | 283 |ZeroBalance 7 - - - -
354] 283326 | 283 |Zero Balance z - B - -
355] 283361 283 |BONLIS ACCRUAL X 3,061,076 3,061,078 3,061,076 3,061,076
356] 283362 283 |BONUS ACCRUAL X 664,357 664,357 564,357 664,357
357) 283363 | 283 |BONUS ACCRUAL X [2,061,077) (2,061,077} {3,061,077) (3,081,077)
358 283354 | 183 |BONUS AGCRUAL X (664,362) (664,362} {654,352) 1664,362)
355] 283367 | 283 |FIN4BINTEREST X [2,187,755) (2,187,755} {2,197,755) {2,187,755)
350 283368 | 283 |FIN 48 INTEREST X {476,955) (476,985} {475,995) {476,995)
3611 283369 283 |RATE CASE EXPENSE M - - - -
362f 283370 282 |RATE CASE EXPENSE i) - - - -
3563| 283382 | 283 |ZeroBalance Z - - - -
364) 283383 | 283 |Zero Balamce z - - - -
385 283386 283 |FIN 48 INTEREST X 960,426 560,426 960,426 BED, 426
366] 283387 283 |FIN 48 INTEREST X 207,108 207,108 207,108 207,108
387 283388 283 PVNGS 42 CARRYING COSTS % - - - -
358] 283389 283 {PVNGS #2 CARRYING COSTS X - - - -
369] 283390 283 RENEWABLE ENERGY EXPENSES m . - -

m
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1 PNM Exhiblt MFH-2

2 ADIT-4: ADIT Roliforward

3 Hyperlink to Lead Sheat

4 FN=NON-UTILITY

5 [X=Ungeriylng sect not in rate base

6 |Z=Zero adjusted balance

7 |R=included In base perlod rate base at book value

8 |RR=Renewahle Rider

& {M=included in base perlod rate base at MDC value 2015Q2 06/30/15 08/30/15 2015Q3 09/30/15

Rate

10) PocRef | acet sum Code Ad] Base Activity 1502 Bal 15Q2 Depr alloc 15Q2 Ad).s 1502 Adj. Bal 1502 Activity 1503 Bal 1503 Depr Alloc 15Q3
371] 283392 283 [S02 ALLOWANCE CREDITS X 26,835 26,835 26,835 26,835
372| 283393 | 283 |502 ALLOWANCE CREDITS % 5,825 5,825 5,825 5,825
373| 283396 | 283 [FUEL CLALSE ADIUSTMENT X (9,614,430 (9,614,430} [9,614,430) (9,614,430}
374] 283397 | 283 |FUEL CLAUSE ADJUSTMENT X (2,174,005) {2,174,005) {2,174,005) {2,174,005)
375| 283393 283 [RATE RIDER 12 ¥ 421,831 421,831 421,831 421,831
376] 283399 283 |RATE RIDER 12 X 91,553 91,553 91,553 91,553
377 283410 283 |Renewable Rider X 304,855 304,855 304,855 304,855
378 283411 283 |Renewable Rider ® 67,603 67,603 67,603 67,603
379) 283415 | 283 |DEFERRED COALCOSTS m (402,627) (402,627 (402,527) {402,527)
380| 283417 283 |DEFERRED COAL COSTS m (97,485) {97,485) {97,485) [97,485)
381) 283500 | 283 |Zero Balance 4 - - - -
382] 283420 | 283 | SCR DEFERRED EXPENSES % {1,406,505) {1,406,505) {3,406,505) (1,408,505}
383| 283521 | 283 | SCR DEFERRED EXPENSES X (302,170) {302,170)% (302,170} {302,170}
384 TOU Reg asset/liab m - - . -
385 283426 283 |EPA BART ALTERNATIVE DEFERRED EXPENSES X [627,771) (527,771];\ {627,771} (627,771)
386] 283427 283 1EPA BART ALTERNATIVE DEFERRED EXPENSES X [330,858) [130,866) {130,866} {130,866)
287 382900 | 283 :Zero Balante 7 - - - -
38| 283000 | 283 izero Balance z - - - -
389 PENSION AMPP m 2,624,524 2,624,524 2,624,524 2,624,524
390, Palo Verde Dry Cask Storage 3 m {0} [0} (o) ()
381] Renew 282 | Liberalized Depreciation - Renewables RR (45,876,599} (298,478) (47,175,077) {47,175,077) (298,478} [47,473,555)
392| CorpDepr | 282 |Liberalized Depreciztion - Other R (3,159,924} 477,891 {8,682,033) (8,682,033} 385,755 [8,285,278)
363 CorpNOL | 180 [Net Cperating Loss (NOL) r 1,089,866 (56,860) 1,032,005 1,083,005 (47,083) 985,918
384 Gen 232 | Liberalized Deprecizstion - Generation R {410,297,117) {1,894,891) {412,191,808) (412,191,808} (1,925,957) (414,117,765}
395 NF12 282 | Muclear Fuel Amortization PV 1&2 R 6,360,182 819,509 7,180,08] 7,180,081 652,491 7,832,581
386 NF3 282 | Nuclear Fuel Amertlzation PV 3 R 3,180,091 237,209 3,407,300 3,407,300 470,500 3,877,800
387  Trans 282 | Liberalized Depreciation - Transmisslon R (92,954,107} {455,613) (53,408,720) {93,408,720) {452,159} (93,861,879}
398 Dist 282 | Liberalized Depreciation - Distribution A {195,576,970) (221,505) {195,798,475) {135,798,475) (327,999} [196,126,474)
399] RenewNOL| 190 | Renewable NOL Allocation RR 38,869,285 38,869,355 (519,808) 38,349,547 38,349,547
400
401 Total (660,088,143) {7,950,969) [668,029,112) - (146,992} (668,186,104) [26,579,359) (694,765,463) M
402 G/L ADIT balances by FERC Account
403 150000
404] 190058
405 190161
406 190162
407 190200
408 190900
409 281000 !
410) 282000 i
411; 282050 ;
412! 283000
413 : 283050 i 1
314 i 283158 i i
415] i 283158 | i
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T PNM Exhibit MFH-2

2 ADIT-4: ADIT Roliforward

3 Hyperlink t¢ | ead Sheet

4 |N=NON-UTILITY

5 [X=Underlying acct not in rate base

6 |Z=Zero adjusted halance

7 {R=included in base perlod rate base at book value

8 {RR=Renewable Rider

9 [M=included in base perlod rate base at MDC value 201502 06/30/15 06/30/15 201503 08/30/15

Rate

10| DocRef | acct sum Code Ad] Base Activity 1502 Bal 15Q2 Depr Alloc 1502 Ad).5 1502 Adj. Bal 1502 Activity 1503 Bal 1503 Depr Afloc 15Q3
416 283162
417 283163
418 283300
419
420 Total G/L ADIT balance - . -1 - " - " - -
421 Difference (7,850,968} {668,038,112)! - {146,522) |668,186,104) (26,575,359} (684,765,463} -
432 Reconciling ltems '
4323 | Corp alloc of depr ADIY 477,891 {8,682,023)1 - - {8,682,033) 395,755 (8,286,278} -
424 | Corp alloe of NOLADIT [56,850) 1,033,005 - - 1,033,005 {47,088) 985,918 -
425 Fin 48 reclasses
426 ‘fotal Reconciling 1tems - 421,031 {7,649,028) - - {7,643,028) 348,667 (7,300,361} -
427 uLD - {8,372,000} {660,330,084) - {146,922} {660,537,076} {26,928,026) (BR7,465,103) -
428
423 NON-UTILITY N {12,323,944) - (12,323,944) - - {12,323 944} - {12,323,944} -
430 Underlying acct not in rate base X 69,984,528 - 59,984,529 - - 69,984,529 - 59,984,529 -
431 Zero adjusted balance 4 - - - - - - - - -
432 Renewable Rider RR {6,426,537) [298,478) (6,725,075) - (515,808} (7,244,883) (298,478} (7,543,360} -
433 included In base period rate base at MDCvalue | M (72,505,319} - (72,505,319} - - {72,505,319) - (72,505,319) -
434 Included in base perlod rate base 2t book value | R {638,816,811) {7,652,492) {646,458,303) - 372,818 {645,096,487) {26,280,881) [672,377,369) -
43| ; :
436 Total {660,088,143) [7,950,969) ! (668,039,112) - [146,992) (668,186,104) (26,579,358} (694,765,463) .
437] UL - - - “ - - - -
433 ]
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A 3 C =] AW AX AY AZ BA BB BC BD BE
1 PNM Exhibit MFH-2
2 ADIT-4: ADIT Rollforward
3 Hyperlink to Lead Shest
4 |N=NON-UTILITY
5 Ix=Underlying acct not in rate base
6 |Z=Zerp adjusted balance
7 [Rk=Ineluded In base period rate base at book value
£ [RR=Renewable Rider
9 |M=included in base pericd rate base at MDC value Linkage 09/30/15 201504 12/31/15 12/31/15 2016Q1

Rate

10| DocRef | acct sum Code MDPCs Adl.s 1503 Adj. Bzl 1503 Activity 1504 Bal 1504 Depr Alloc 1504 Adi.s 1504 Adj. Bal 15Q4 Activity 1602
11} 180000 190 |MISC NON OPERATING N 525,214 525,214 525,214
12§ 1900003 | 190 [Zero Balance Z - - -
13] 1500004 , 180 [Zerc Balange Z - - -
14} 1900001 | 190 [TRISTATE RIGHT OF WAY X 108,238 108,238 108,238
15| 1900002 | 190 [TRISTATE RIGHT OF WAY X {116,156) {116,156) (116,156)
16| 190004 150 [ALVARADD SQUARE X 383,830 383,930 383,920
17| 196005 180 |ALVARADO SQUARE PoX 83,323 £3,323 £3,323
18] 190009 190 |WAGES X 273,987 273,987 273,387
19| 19¢eio 190 |WAGES X 60,822 60,822 60,822
20| 190015 190 [Pension Quaiified M 316,695.54 (51,968,798); (51,568,799) (51,968,759}
21| 190016 | 180 |Pensioh Qualified M (18,416,613) (18,416,613} {18,416,513}
22 190019 180 IDeferred Federal Tax Credits r 105,491 105,451 105,491
231 190023 | 130 |ACCRUED VACATION X 2,087,200 2,037,200 2,087,200
241 190024 180 ACCRUED VACATION X 442,098 442,098 442,098
25| 190027 | 190 [Zero Balance z - - -
26| 190028 | 180 |ZeroBalance z - - -
27| 190035 | 120 |Eastern Interconnect Project Gain m 0 {26,320) {26,320} {28,320)
28| 190036 180 |Eastern Interconnect Project Gain m 26,320 26,320 26,320
29| 190038 180 |Palo Verde Pruclence Audit 1 & 2 M (14,825} 158,798 158,796 158,796
30| 190040 | 150 |Palo Verde Prudence Audit 1 & 2 M ¢ {148,568) (143,568) {148,568}
31| 190046 180 |Contributions In Ald of Construction R i 27,748,739 27,748,739 27,748,739
32| 190047 150 |Contributions In Ald of Construction b 6,008,212 6,008,212 6,008,212
33| 180048 190 |TAX CAPITALIZED INTEREST il 18,097,437 15,097,437 19,087,437 |
34| 190049 190 |TAX CAPITALIZED INTEREST R 2,051,461 3,051,461 3,051,461
35| 180050 190 |GAS PLANT DECOMM 5 FE N (136,544) (135,544} {136,544}
36§ 190051 | 190 |GAS PLANT DECOMM S FE N {28,549) {29,549} (29,548)
37| 190052 190 |ASSET RETIREMENT OBLIGATION n {5,458,181) (5,498,181) {5,498,181)
38| 190053 { 190 |ASSET RETIREMENT OBLIGATION m (1,138,933} (1,126,933) {1,136,933)
32| 190054 | 190 |Zero Balance F4 - - -
40| 190055 | 190 |Zero Balance z - - -
411 150056 ; 190 |Palo Verde Construction Credits 1 & 2 M {13,931) 127,164 127,164 127,164
421 190057 190 |Palo Verde Construction Credits 1 & 2 M 20,869 20,889 20,869
43| 190084 130 |GENERAL RESERVE X 824,369 824,369 524,368
44 | 150085 120 |GEMERAL RESERVE X 178,596 178,596 178,596
45| 190086 130 |PCB REFINANCING m 32,815 32,615 { 32,615
46| 190087 130 |PCB REFINANCING m 7,078 7,078 7,078
471 190088 | 130 |COMPENSATION EXPENSE X {3,115,998) (3,115,998) (3,115,898)
481 130089 190 JCOMPENSATION EXPENSE X {658,5653) (658,653} {658,653}
491 190115 180 |OTHER LEGAL ACCRUALS X 439,340 439,340 439,340
50] 1s01le 150 [OTHER LEGAL ACCRUALS X 95,354 95,354 95,354
51] 150128 190 |NIME MILE TAP N 20,990 20,950 20,990
52| 190123 130 | NINE MILE TAP N 4,880 4,830 4,880
53| 1so140 180 |PVNGS DECOMM NON UTILITY N 434,816 484,816 484,816
54| 150141 190 (PYNGS DECOMM NON UTILITY N 108,218 108,318 308,318
55] 150142 130 |Palo Verde Gain1 &2 Ll {28,441} 391,318 81,318 91,318
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1 PNM Exhibit MFH-2

2 ADIT-5: ADIT Rallforward

3 _Hyperlink to Lead Sheet

4 |N=NON-UTILITY

S |X=Underlylng acct not in rate base

& |Z=Zero adjusted balance

7 |R=In¢luded in base peried rate base at book value

£ |RR=Renewable Rider

8 |M=Inciuded In base period rate hase at MDC value Linkage 09/30/15 201504 12/31/15 12/31/15 2016Q1

Rate

10f DocRef | acct sum Code MDCs Ad].s 1503 Adj. Bal 1503 Activity 1504 Bal 1504 DeprAlloc1504 | Adj.s 35Q4 Adj. Bal 15Q4 Activity 1601
56| 190143 150 |Palo Verde Gain 1 & 2 M 97,374 97,374 i 97,374
57| 1901486 190 |Deferred Federal Tax Credits R 8,368,225 8,369,225 i 8,369,225
58| 190147 190 |Zero Balance z - - -
5% | 180148 | 190 |Zerp Balance Z - - -
80| 190151 190 |OTHER POST EMPLOYMENT BEMEFITS X (2,682,275) {2,682,275) 2,682,275}
51| 190152 | 190 |OTHER POST EMPLOYMENT BENEFITS x (562,853) {562,853) {562,853}
62 150161 190 |PENSION VALUATION ALLOWANCE X 67,196,635 67,196,635 57,196,635
631 190162 | 190 |PENSION VALUATION ALLOWANCE X {63,293,556} {63,293,556) {63,293,556)
54| 150163 | 190 |REGULATORY RESERVE X [4,879) {4,878) 14,379)
65 | 190164 150 |REGULATORY RESERVE X (1,058) {1,059) {1,058)
66| 190165 190 |ENVIRONMENTAL LIABILITY X 4,619 4,619 4,619
67 | 180166 190 |ENVIRONMENTAL LIABILITY X 1,008 1,003 1,003
68| 190159 190 |FA% 109 X 28,867,170 23,867,170 29,867,170
59| 190170 | 190 |FAS 109 X 42,025,472 42,025,472 42,025,472
70| 190175 120 |WORKERS COMP % 536,724 36,724 936,724
71] 190176 190 |WORKERS COMP X 208,647 208,647 206,647
72| 190177 130 |SELF iINSURANCE X 200,885 200,885 200,885
73] 190178 130 |SELF INSURANCE X 44,307 44,307 44,307
74 ] 150187 180 |ASSET RETIREMENT GBLIGATION m 13,004,738 13,004,738 13,004,738
751 190188 190 JASSET RETIREMENT OBLIGATIGN m 2,822,511 2,822,511 2,822,511
76] 120151 | 190 |SELF INSURANCE X 8,837 ¢ 8,837 8,837
771 190192 130 {SELF INSURANCE X 1,912 1,912 1,812
781 190193 190 {Zere Balance 2z - - -
79{ 190184 | 190 iZeroBalance 1 - - -
801 190195 180 |Zero Balance z 1 1 1
81| 190196 | 190 |Zero Balance 2 {1) {1) (1)
82| 180201 | 190 |Palo Verde Dry Cask Storage 1 & 2 M {0} {872,996) {872,996} {872,996}
83| 1%0202 190 |Palo Verde Dry Cask Storage 1 &2 M 872,996 872,896 372,996
24| 150205 190 |LINE EXTENSION POLICY R 785,444 786,444 786,444
85| 1s0206 190 [LINE EXTENSION POLICY R 170,687 170,687 170,687
26| 130209 190 |Zere Balance Z - - -
g7] 1s0210 190 |Zero Balange Z - - -
83] 190215 | 190 |OTHER LEGAL ACCRUALS X (962,433} (963,433} {253,433)
89| 190216 | 195G |OTHER LEGAL ACCRUALS X {209,024) {209,024) (208,024)
90] 190217 190 [H!'VOLTAGE RESERVE X 2,042,548 2,042,548 ! 2,042,548
1] 150218 190 |RIVOLTAGE RESERVE X 443,308 443,308 | 443,309
SZF 190219 190 |STATE AND LOCAL TAX RESERVE X - - -
93} 1980220 190 [STATE AND LOCAL TAX RESERVE X " - -
S84} 190223 190 |Zere Balance Z - - -
85| 196224 | 190 |Zero Balance Zz - - -
96| 190235 180 [Zero Balance Z - - -
97| 150226 | 1SC |Zero Balance 4 - - ~
88| 190229 180 |Ceal Mine Decommissioning %] 354,822 8,329,890 8,328,990 8,328,990
39| 190230 | 130 |Coal Mine Decommissioning M 2,760,818 2,760,818 2,750,918
100] 190233 | 180 |Zere Balance F4 -
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i PNM Exhibit MFH-2

2 ADIT-4: ADIT Roliforward

3 Hyperlink tg Lead Sheet

4 IN=NON-UTILITY

5 _IX=Underlying acct not In rate base

& Z=Zero adjusted balance

7_[R=in¢luded In base period rate base at book vaiue

2 |RR=Renewable Riger

S [M=included in base perfed rate base at MDC value linkage 08/30/15 201804 12/31/15 12/31/15 201601

Rate

10| DocRef | acct sum Code MDCs Adj.s 1503 Adj. 8a) 1503 Activity 1504 Bal 1504 Depr Alloc 15Q4 Adj.s 1504 Adf. Bal 1504 Activity 16QL
101 15023¢ | 150 |Zerc Balance z - - -
102] 196235 | 130 |Coal Mine Decommissionlng M {183,067) (193,067} {193,067)
103| 190236 | 180 |Coal Mine Decommissioning M {41,803) {41,903} {41,903)
104] 190252 | 190 |BAD DEBT ALLOWANCE X {60,113) {60,113) {60,113)
105 190253 | 180 |BAD DEBT ALLOWANCE X {6,733) (6,733) {6,733)
108] 190284 180 [Contributions In Aid of Construction s 1,102,350 1,102,350 4,102,350
107 180285 | 180 :Contributions In Aid of Construction r 239,251 235,251 233,251
108] 190287 180 |BIOMASS X {27.508) {27,508) (27,508)
109] 190288 | 18D |BIOMASS ¥ 16,561 16,561 16,561
110 190291 | 150 |PREPAID RENT REVENUE x {1,128) (1,128) (1,128}
111] 130232 180 |PREPAID RENT REVENUE X {47) (47} {47)
112] 130293 1 150 |REVENUE SUBJECT TO REFUND X 308,382 308,382 309,382
113] 190294 150 |REVENUE SUBJECT TQ REFUND X 65,654 65,654 55,654
114] 180310 § 190 |Net Operating Lass (NOL) R 500,975 34,842,878 4,554,928 38,497,807 37,848,572 77,346,378 4,612,638
1135} 190311 190 |Net Operating Loss {NOL) R 28,816,628 38,816,628 33,816,628
1161 150312 | 190 |Zero Balance z - - -
117] 190313 190 |Zera Balance z - - -
118 190343 | 190 |Zero Balames H - - -
119 190344 130 |Zero Balance T - - -
120/ 190345 190 |5IG5S GROUNDWATER RESERVE X 57,073 97,073 97,073
121 190345 190 |SIGS GROUNDWATER RESERVE X 20,626 20,626 20,626
122 190347 | 130 {Zero Balance I - B -
1223] 190348 | 190 iZeroBalance z - - -
124 120342 | 190 !ZeroSBalance 2 - - -
1259 150350 | 130 [ZeroBalance 2 - - -
126 190332 190 [INSURY & DAMAGES M 1,421,439 1,421,432 1,421,435
127] 190339 190 [INMJRY & DAMAGES M 3,186 3,186 3,186
ﬁl 180360 130 |INJURY & DAMAGES M 903,660 903,650 803,660
128] 190381 190 |INJURY B DAMAGES M 196,83¢% 196,839 196,839
130] 180362 190 |INJURY & DAMAGES M {3} (3} {3)
121] 150383 190 |INJURY & DAMAGES Ll 2 2 2
132] 190364 190 [INJURY B DAMAGES L% 608,962 608,962 608,962
133] 180365 | 190 |INJURY & DAMAGES M 132,177 132,177 132,177
134} 190366 190 [ROW RESERVE X 238,822 238,922 238,922
135] 150387 190 |ROW RESERVE X 51,854 51,854 51,854
136] 150369 190 |FEDERAL TAX CORRECTION N 40,597 40,587 40,587
137 190376 | 130 |FEDERAL TAX CORRECTION N {100,534) {160,534) (100,538)
138] 190381 180 [ROW RESERVE X {270,120} {270,120) (270,120}
133] 130382 | 150 [ROW RESERVE ¥ (58,488) (58,488) 158,488)
140 190383 | 150 [Zero Balance Z - - -
141] 190384 120 |Zerg Balance z - - N
142 190385 | 180 |Palo Verde Construction Credits 1 &2 m {46,240) {46,240) (46,240}
143] 190386 | 196 |Palo Verde Canstruction Credits 1 & 2 m (10,036) {10,036) 110,036}
144 130383 190 |PROPERTY TAX RESERVE X 52,203 52,203 52,203
145 1390330 190 |PROPERTY TAX RESERVE X 11,331 11,331 11,331
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2 ADIT-4: ADIT Rollforward

3 _Hynerlnk to Lead

4 |N=NON-YTILITY

5 |X=Underlying acct not in rate base

6 |Z=Zero adjusted balance

7 _|R=Included in base pericd rate hase at book value

£ |RR=Renewable Rider

5 _|Mazlinciuded In base period rate base at MDC value Linkage 09/30/15 201504 12/31/15 12/31/15 2016Q1

Rate

10| DocRef | acct sum Code MDCs Adjes 1503 Adj. Bal 1503 Activity 1504 Bal 1504 Depr Alloc 1504 Ad].s 1504 Adj. Bal 15Q4 Activity 1601
146] 130335 3 1590 |Zero Balance I - - -
147] 130396 190 |Zers Balance Z - - -
148| 130339 190 |Zero Balance z - - -
145] 150400 | 190 |Zero Balance z - - -
150] 190401 190 |RATE RIDER X (302,939} {302,939) {302,939}
151} 150402 190 |RATE RIDER X {65,832} {65,832) (65,832}
1521 150403 190 |RENEWABLE CREDITS X 27,564,601 27,564,601 27,564,601
153 190404 190 |INCENTIVE PAY PLANS X 2,282,705 2,282,705 2,282,705
154] 190405 | 190 |INCENTIVE PAY PLANS X 495,211 485,211 455,211
155] 150406 | 190 |ENERGY EFFICIENCY X 1,175,767 1,175,767 1,175,767
156] 190407 | 190 |ENERGY EFFICIENCY x 255,185 285,185 255,185
157} 190413 180 |NM SOLAR ENERGY CENTER X 98,351 98,351 98,351
158} 150414 190 |NM SQLAR ENERGY CENTER X 20,743 20,743 20,743
1590 150415 | 190 |DOE SPENT FUEL SETTLEMENT m (4] {183,272} (183,272) {183,272)
16D| 190416 180 |DOE SPENT FUEL SETTLEMENT m 199,002 199,002 159,002
161 190419 150 |SIERRA CLUB X - - -
182 190420 | 190 |SIERRACLUB X - « - -
163 190421 | 150 {LVGS Decommisslaning m 26,629 394,559 384,659 354,658
164] 190422 180 iLVGS Decommissioning m 78,771 76,771 76,771
165{ 190423 150 {EXTENDED LEAVE X 23,412 23,412 23,412
166) 190424 150 {EXTENDED LEAVE X 5,169 5,169 5,165
167] 180435 | 190 |Coal Mine Decommissioning [ {95,748) (85,748) [95,748])
168] 190426 | 130 |Coal Mine Decommissianing M {20,010) {20,010} {20,010)
168] 130429 190 |EFFECT OF NM TAX RATE X 427,857 427,857 427,857
170] 190430 180 [EFFECT OF NM TAX RATE X 72,124 72,124 72,124
171) 150431 | 180 |Menewable N AETC RR 138,032) 1,256,806 1,256,906 1,256,506
172] 190432 190 |Remewable NM AETC RR 285,710 285,710 285,710
173] 190433 150 [NAVAJO WORKFORCE TRAINING X 194,892 194,892 194,992
174] 150434 180 [NAVAID WORKFORCE TRAINING X 42,830 42,880 42,880
175] 19043s 130 |SIGS AUDIT RESERVES X 11,353 11,353 11,353
176] 190436 180 |81GS AUDIT RESERVES X 5,614 5,614 5,614
177] 150437 190 |5) RECLAMATION TRUST E 97,626 57,626 57,626
178] 150438 190 (8] RECLAMATION TRUST X 20,762 20,789 20,769
179 150441 190 |Net Operating Loss (NOL) R 1,509,528 1,509,523 1,508,523
180F 150442 | 190 |Net Operating Loss (NOL) R {4,312,820) (4,312,920} {4,312,920)
181f 150443 190 |FOUR CORNERS SURTAX SETTLEMENT X 153,640 153,640 153,640
182} 150444 190 |FOUR CORNERS SURTAX SETTLEMENT X 32,028 32,028 32,028
133| 150445 190 |DOE SPENT FUEL SETTLEMENT m 637,833 637,833 637,233
184 190448 120 [DOE SPENT FUEL SETTLEMENT ™ 133,963 132,863 132,963
185 190447 190 |DOE SPENT FUEL SETTLEMENT m 1,182,507 1,182,507 1,182,507
186] 190448 190 :DOE SPENT FUEL SETTLEMENT m 246,507 248,507 246,507
187 190800 | 180 |Zerc Balapce H - - -
188| 281000 | 281 :Pallution Control Facilities 4 Gorners R (60,511) {560,189} ) {560,189) {60,511} [€620,700)
189 281001 | 281 |Poilution Control Facilities 4 Corners R {69,473); i {69,473) (69,473}
190] 281003 | 281 [FAS 109 X 13,478,713 | (3,478,712) (3,479,713)
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1 PNM Exhibit MFH-2
2 ADIT-4; ADIT Rollforward
3 Hyper/ink to Lead sheet
4 |N=NON-UTILTY
5 |X=Underlying acet not in rate base |
& |Z=Zero adjusted bajance t
7 |ReIncluded in base pericd rate base at book value |
£ |RR=Renewable Rider ;
8 |M=Inciuded in base period rate base at MDC value Linkage H 098/30/15 201504 12/31/15 12/31/15 201641
Rate i
10| DocRef | acct sum Code MDCs ! Adj.s 1563 Adj. Bal 1503 Activity 1504 Bal 1514 Depr Alloc 1504 Adj.s 15Q4 Adj. Bal 15Q4 Activity 16Q1
151] 281008 | 281 |FAS 109 X (747,462) (747,462} {747,452
192] 282000 282 | LIBERALIZED DEPRECIATION NONOP N 3,458,183 3,458,183 3,458,182
193] 282001 | 282 | UBERALIZED DEPRECIATION NONGQP N B09, 481 809,491 809,491
194] 282003 | 282 |Liberslized Depreciation - Other R 268,457 852 638,954 269,096,546 269,086,646 859,800
195] 282004 | 282 |Uberalized Deprecistion - Other R [90,408,678) {90,408,5678) {90,409,678)
196 282005 232 |FERC Customer Depreclation R 10,323 990,779 880,779 10,323 1,001,102
197| 282006 282 |FERC Customer Depreclation R i 290,053 250,053 280,053
188| 222007 | 282 |Palc Verde Start-Up Amortization R 263,465 263,485 263,465
189] 282008 | 282 |Palo Verde Start-Up Amortlzation R i {13,439} {13,439} {13,439)
200] 282008 | 282 |Nuclear Fuel Amortization PV 182 R i - - -
201] 282010 | 282 |Nuclear Fuel Amortization PV 182 R : - - -
202] 282011 | 282 |Liberalized Depreciation - PV 2 R (60,615,310} 127,886 (80,487,424} {60,487,424) 175,875
203| 282012 282 |Liberalized Depreciztion - PV 3 R {7,988,868) (7,588,868} {7,988,868)
204| 282013 | 282 |Liberalited Depreciation - Other A {33,550) (14,508,747) (14,508,747} {33,550) {14,540,297)
205] 282014 | 282 |Liberalized Depretiation - Other ki {1,847,932) (1,847,932) {1,847,932)
206] 282015 | 282 |Zero Balance z - - -
207] 282016 | 282 |Zero Balance 4 - - -
208] 282017 | 282 |Debt AFUDC I (19,884,236} {2,153,028) (22,037,264} {22,037,264) {911,064}
200] 282018 | 282 |DebtAFuUDC f 13,590,106) (3,890,106} (3,580,106)
210| 282019 | 282 |Pale Verde Licensing Amortization R {3,837,714) (5,183) (2,942,858} (3,942,598} {5,183)
211] 282020 | 282 |Palo Verde Licensing Amortization R (801,360) [801,380) {801,360)
212) 282021 282 |ASSET RETIREMENT OBLIGATION ™ 15,672,862 19,672,882 19,672,862
213] 282022 282 |ASSET RETIREMENT OBLIGATION m 4,225,087 4,229,087 4,225,087
214} 282025 | 282 |Pre-1981 Repair Allowance R {18,190,422) (18,190,422} (18,150,422)
215] 282025 2B2 |Pre-1981 Repakr Allowance R (3,548,000} [3,948,000) (2,948,000}
216} 282031 282 |Liberalized Depreclation - Other R 1,768,180 1,768,180 1,768,180
217} 282032 282 |Llberalized Bepraclation - Other R 322,741 382,741 382,741
218} 282033 | 282 |FAS 109 X (32,781,248} {32,781,249) (32,781,248}
219] 282034 | 282 [FAS 109 x (4,343,328} (4,343,328) {4,348,328)
220 282050 | 282 |Zero Balance 4 - - -
221 282051 | 282 |ZeroBalance 2 - - -
222] 282052 282 |ASSET RETIREMENT OBLIGATION M (458,111) 16,358,711 16,358,711 16,358,711
223| 282083 282 |ASSET RETIREMENT CBLIGATION M 5,186,760 5,186,760 5,186,760
224] 282185 | 282 |Liberalized Depreciation - Other R (247,580} (495,180} (498,180} (247,590} {742,770}
225 282186 282 |Liberalized Depreciation - Other R 184,328 368,672 368,672 88,598 457,268
226| 282187 | 282 |Zero Balange Z - - -
227] 282188 | 282 |ZeroBalance 2 - - -
228] 282189 | 282 !Zero Balance Z - - -
228] 282190 | 282 ;Zaro Balance 2z - - -
230 282191 282 1ZeroBalance Z - - -
231] 282192 282 |Zero Balance z - N N
232] 282193 282 |Zero Balance 2 - N N
233] 282184 | 282 |ZeroBaiance Z - - -
234] 282185 | 282 |ZeroBalance z - . -
235) 282196 | 287 |TeroBalance Z - - -
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3 | Hyperiirk to Lead Sheet
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8 ]RR=F bie Rider ] i
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Rate !

10] DocRef | acct sum Code MDCs Adj.s 1503 Ad]. Bal 1503 Activity 1504 i Bat 1504 Depr Allac 15Q4 Adj.5 1504 Adj. Bai 1504 Activity 16011
236] 282197 | 282 |ZeroBalance z - . N
237 282198 | 282 |ZeroBalance Z - - -
238 282201 | 282 |ZeroBalance z - - -
235| 282202 | 282 {Zero Balance Z - - -
240| 282203 282 |ASSET RETIREMENT OBLIGATION m 224,672 234,672 224,672
2411 282204 252 JASSET RETIREMENT QBLIGATION I 48,762 48,782 48,762
1242] 282343 282 jZero Balance z - - -
2431 282244 | 282 iZero Balance 4 - - -
244] 282287 282 IAFTON WRITEDOWN R 6,503,263 6,503,263 6,503,263
245] 282268 282 :AFTON WRITEDOWN R 1,411,449 1,411,448 1,411,445
248] 282304 | 282 |Nuclear Fuel Amortization PV 182 R - - .
247] 282305 282 |Nuclear Fue| Amortization PV 1&2 R - - -
2481 282306 | 28R jZeroBalance Z P - -
248] 282307 282 {Zero Balance z - N N
2501 282308 | 282 |ZeroBalance z - - -
251] 282308 282 |Zero Balance z - " -
252] 282310 | 282 |Zerc Balance 4 - - -
253] 282311 232 |Zero Balance Z - - R
254 282312 282 |Zero Balance Z - - N
255] 282313 282 |Zero Balance z . - -
256] 282314 | 2B2 |ZeroBalance z - - -
257] 282315 282 |Zero Balance 7 - N i
258] 282318 | 282 |ZeroBalance z B - z
258] 282319 | 282 |ZeroBalance 2 - - -
260] 282320 | 282 |Liberalized Depreciation - Other R (127,043,289} {392,000} (127,435,288} {127,435,289) (390,200)
261] 282321 | 282 |Llberallzed Depreciation - Other R {25,223,043) {25,223,043) [25,223,043)
262] 282322 | 282 |ALVARADO SQUARE ABANDONMENT m (1,237,351) {1,237,351) {1,237,351)
263| 282323 | 282 |ALVARADO SQUARE ABANDONMENT m {280,520} {280,520) (280,920)
264f 282386 | 82 |Zerp Balante z - - N
265F 282387 | 282 |Zero Balance z - - N
2661 282500 | 282 |Zero Balance Z - - -
267} 233061 | 283 |BONUS ACCRUAL X 1575,272) (575,272) (875,272}
268| 283002 | 283 |BONUS ACCRUAL X {124,855} {124,855) (124,855}
269 283004 | 283 |Zero Balance z - - -
270] 283005 283 |Zero Balance Z - - -
271 283008 283 |Zero Balance Z - - N
272) 283009 | 283 {Zerc Balance Z - - .
273] 283010 283 {LOSS ON REACQUIRED DEBT M {3.27L,767) {3,271,767) (3,271,767}
274] 283013 | 283 {LOSS ON REACQUIRED DEBT M {686,848 {686,848) {686,848)
275] 282013 | 283 |GAIN REACQUIRED DEBT X {174,832) (174,832) {174,832)
276] 283020 | 283 |GAIN REACQUIRED DEBT X (37,942) {37,942) {37,942}
277| 283023 | 283 |Pension Qualified m (740,508) (740,908) {740,908}
278] 283024 283 |Penslon Qualified m {160,754) [160,794) {166,754)
279| 283034 | 283 |RATE CASE EXPENSE M {598,150) (598,150) {598,150)
ZB0] 283035 283 |RATE CASE EXPENSE M (126,885) (138,885) (126,835}
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1 PNM Exhibit MFH-2

2 ADIT-4; AT Rollforward

3 _Hyperlink to Lead Shest

4 IN=NON-UTILITY

5 _|X=Underlylng acct not In rate base

€ |Z=Zero adjusted balance

7 IR=Included in base peried rate hase at book value

8 |RR=Renewable Rider

S_|M=Included In base period rate base at MDC value Linkage 09/30/15 201504 12/31/15 12/31/15 201601

Ratg

10| bocRef | acct sum Cade MDCs Adj.s 1503 Adi, Bal 1503 Activity 1504 Bal 1504 Depr Alloc 1504 Adj.s 1504 Adj, Bal 1504 Activity 1601
281] 283144 | 283 [FAS 109 ¥ (16,847,914) 116,847,914} (15,947,914)
282] 283145 | 183 |FAS 109 X {2,955,663) (2,955,663} [2,855,663)
283] 283154 | 283 |ASSET RETIREMENT OBLIGATION m (20,377,059} {20,377,089) {20,377,058)
2841 283155 | 283 |ASSET RETIREMENT OBLIGATION m (4,400,886} (4,400,886) {4,400,886)
285] 283156 | 283 |COMPENSATION EXPENSE X {5,080) {5,080 {6,080}
286 283157 | 283 |COMPENSATION EXPENSE x {1,320} {1,320} {1,320}
287] 283158 283 |PVNGS DECOMM NON UTILITY N {14,917,602) {14,917,602) (14,917,602}
283 283159 | 283 |PVNGS DECOMM NON UTILITY N (3,049,264) (3,049,264} (3,049,264}
289) 233160 | 283 |FAS 115 % {1,163,510) (1,163,510} {1,183,510)
290] 283161 | 283 |FAS115 X 231,489 231,485 231,488
291) 283162 | 283 |MARK TO MARKET % 38,497,248 ! 38,487,248 38,497,248
292) 283163 283 |MARK TOQ MARKET S 4,103,832 4,103,832 4,103,832
293] 283154 283 |Zero Balapce Z - " -
294] 283165 283 {Zero Balance Z - - -
295 283166 | 283 jZeroBalance Z - - -
296 283187 | 283 [ZeroBalance Z - - -
297] 283158 283 |UNREALIZED GAIN ON ENERGY TRADING X (1,518,967) [1,518,967) {1,518,867)
ﬁ' 283169 | 283 [UNREALIZED GAIN ON ENERGY TRADING X {322,765) {322,765} (222,765)
298] 283170 | 283 |ZsroBalance z - - -
300] 283171 283 |Zero Balance z - - -
301 283174 283 |HEDGELQSS N 385,030 325,030 385,030
302] 283175 283 [HEDGE 058 N 62,030 62,030 62,030
303) 283180 2B3 |ACCRUED ILLNESS X 248,655 248,655 248,655
304 283181 283 |ACCRUED ILLNESS X 53,972 53,972 53,872
305] 283182 | 283 |BOOKCAPITALIZED INTEREST A (8,129,391} {5,129,891) [6,129,891)
306] 283183 283 |BOOK CAPITALIZED INTEREST R (1,327,468} {1,327,468) {1,327,468)
307] 283185 | 283 |Zero Balance b4 - - -
308] 283186 ! 283 |Zero Balance F4 - - -
305 283187 | 283 |ASSET RETIREMENT OBLIGATION m {20,042 ,441) {20,042,441) (20,042,441)
310F 233138 283 |ASSET RETIREMENT OBLIGATION m (4,349,953) {4,349,553) (4,345,953)
311 283185 | 283 |Zero Balance T - - -
312| 283190 | 283 |Zero Balance z - - -
315] 283191 | 283 |Coal Mine Decommissioning M {11,723,858) (11,723,858) {11,723,8538}
314] 283192 | 283 |Coal Mine Decommissioning M {2,544,512) {2,544,512) (2,544,512}
315| 283193 | 282 |PREPAID EXPENSES R {3,137,587) {3,137,587) (3,137,587)
315] 283194 | 283 |PREPAID EXPENSES R {680,015) (B80,018) {580,016)
317] 283201 283 [PCB REFINANCING m 165,511 {7,849,383) {7,849,5383) (7,849,383)
318| 283202 283 [PCE REFINANCING m {1,219,702) [1,218,702) (1,219,702)
319] 283203 283 |SUN REFINANCING X 1,447,171 1,447,171 1,447,171
320] 283204 283 |SUN REFINANCING X 327,672 327,672 327,672
321} 283205 | 2B3 |Zero Balance z - - .
322} 283206 283 |Zero Balance 4 - - -
328| 2B3207 | 283 |DEBTISSUANCE COST X {16,343) {16,383) (15,393}
324| 283208 283 |DEBT IS5UANCE COST X (3,756) {3,756} (3,756}
2235| 283210 283 |LOSS ON REACQUIRED DEBT M 76,655 784,646 784,646 784,646
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283391 283 ;RENEWARLE ENERGY EXPENSES

A 8 c D AW AX AY AZ BA 88 BC a0 BE

E) PN Exhib{t MFH-2

2 ADIT-4: ADIT Roltforward

3 Hyperlink to Lead Sheer

4 |N=NON-UTILITY

5 [X=Urnderlyiag acct not in rate base

6 [Z=Zero acdjusted Baiance

7 [R=Included in base perlod rate base at book value

8 |RR=Renewable Rider

3 {M=Included In base perlod rate base at MDC value Linkage 09/30/15 201304 12/31/15 12/31/15 201601

Rate
10] DocRef | acct sm Code MDCs Adf.s 15Q3 Adj. Bal 1503 Activity 1504 Bal 1504 Depr Alloc 25Q4 Adj.s 1304 Adl. Bal 1504 Activity 16Q1
226 283213 | 283 {LOSS ON REACQUIRED DEBT M {38,571) (38,571) {38,571)
327 283215 283 |SUN REFINANCING X {1,704,127) (1,704,127) {1,704,127)
328] 283218 283 |SUN REFINANCING X {369,858) (369,858} {369,858)
329] 283217 | 283 |SUN REFINANCING X {107,370) {107,370} {107,370)
330{ 283218 283 JSUN REFINANCING X {26,532) {26,532) {26,532)
331) 283223 282 ISTATE AND LOCAL TAX RESERVE X 43,312 48,312 43,312
332] 283224 283 |STATE AND LOCAL TAX RESERVE x 10,485 10,485 10,485
233] 283225 283 |Zero Balance 2 - - -
334] 283226 | 283 |ZeroBalance z - - -
335] 283231 283 |PCE REFINANCING m 871,551 871,851 §71,951
336 283232 283 |PCB REFINANCING m 188,638 188,638 188,638
337 283233 283 [PCE REFINANCING m 1,396,404 1,356,404 1,386,404
338] 283234 283 |PCB REFINANCING m 303,072 303,072 303,072
338] 283235 283 |SUN REFINANCING X [1,369,413) {1,369,413) {1,369,413)
340] 283236 | 283 |SUN REFINANCING b {297,213) (297,213} (297,213)
341] 283240 283 (502 ALLOWANCE CRED(TS X 1 1 i
342] 283241 283|502 ALLOWANCE CREDITS X - - -
343) 283275 283 |BAD DEBT ALLOWANCE X 10,084 10,084 10,084
3448 283276 | 283 |BAD DEBT ALLOWANCE X 2,188 2,189 2,183
345] 283296 283 | PV INCENTIVE PROGRAM X 325,909 825,909 325,909
346F 283297 283 [PV INCENTIVE PROGRAM X 52,131 52,131 52,131
347 233298 | 283 [mloMaAss x {76,295) [76,295) {76,295)
3481 283255 | 283 |BIOMASS % (16,558) (16,558) {1€,552)
345} 283300 | 283 |RENEWABLE ENERGY CERTIFICATES % {557,948) [557,843) (557,949)
350F 283301 | 283 |RENEWABLE ENERGY CERTIFICATES X {153,981) [153,981) {153,981)
a51| 283317 | 283 |RATE CASE EXPENSE M (1,207,854) 1834,101) {834,101} (834,101)
352| 283318 283 |RATE CASE EXPENSE M (23,948} {23,548) {23,948)
383| 283325 | 283 |Zero Balance z - - -
354 283326 | 283 |Zerc Balance z - - -
355] 283361 283 :BONUS ACCRUAL X 3,081,076 3,061,076 3,061,078
356] 283362 283 (BONUS ACCRUAL X 664,357 564,357 664,357
357] 283363 233 [BONUS ACCRUAL X {3,061,077) {3,061,077) (3.061,077)
358| 283364 | 283 |BONUS ACCRUAL ¥ {864,362) [664,362) {554,362)
359| 283367 283 |FIN 48 INTEREST X {2,197,755) {2,197,735) (2,197,755}
360| 283368 | 283 |FIN 4B INTEREST X (476,995) (476,985} {475,995)
361| 283369 2B3 |RATE CASE EXPENSE M - - -
362| 283370 283 | RATE CASE EXPENSE M - - -
363} 283382 283 |Zero Belance z - - -
354} 283383 | 283 |Zero Balance z - - -
365 283386 283 |FIN 4B INTEREST X 960,426 560,426 960,426
366| 283387 | 283 |FIN 48 INTEREST X 207,108 207,108 207,108
367] 283388 283 |PVNGS 42 CARRYING COSTS X - - -
368] 283389 283 {PVNGS #2 CARRYING COSTS X - « -
358] 283390 283 RENEWABLE ENERGY EXPENSES m - -
m
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2 ADIT-4: ADIT Rollforward

3 Hyperiink to Lead Sheet

4 |N=NON-UTILITY

5 [X=Underlying et not in rate base

6 [Z=Zero adjusted balance

7 _|R=Included in base peried rate base at book value

8 |RR=Renewabie Rider

3 |M=indluded in base period rate base at MDC value Linkage 09/30/15 201504 12/31/15 12/31/15 201601

Rate

10] DocRef ! acct sum Code MDCs Adj.s 1503 Adj, Bal 1503 Activity 1504 Bal 1504 Depr Alloc 1504 Adj.s 1504 Ad]. Bal 15Q4 Activity 16Q1
371] 283392 | 283 |SO2 ALLOWANCE CREDITS x 26,835 26,835 26,835
372 283393 283|502 ALLOWANCE CREDITS X 5,825 3,825 5,825
373} 283396 283 |FUEL CLAUSE ADJUSTMENT X (2,614,430} (8,614,430) {9,614,430)
374 283357 | 283 |FUEL CLAUSE ADJUSTMENT X (2,174,005} (2,174,005) {2,174,005)
375 283398 283 |RATERIDER 12 X 421,831 421,831 421,831
376| 283399 283 |RATE RIDER 12 X 91,553 91,553 81,553
377| 83410 283 |Renewable Rider X 304,855 304,855 304,855
378| 283411 283 |Renewable Rider X 67,603 87,603 67,603
379| 283416 | 283 |DEFERRED COAL COSTS ™ 207,216 (195,411} {195,411) {195,411)
380 283417 283 |DEFERRED CQAL COSTS im {97,585} {87,485) [87,485)
3B7| Z83500 | 283 |Zero Balance zZ - - -
382 283420 | 282 | SCR DEFERRED EXPENSES % (1,408,505} (1,408,505} (1,406,505}
383| 283421 | 283 | SCR DEFERRED EXPENSES % (302,170) {302,170} {302,170)
3384 TOU Reg assetfliab m {98,000} {58,000) (98,000) {98,000)
385) 283435 283 |EPA BART ALTERNATIVE DEFERRED EXPENSES X {627,771} (627,771) {627,771)
386) 283427 283 |EPA BART ALTERNATIVE DEFERRED EXPENSES X {130,866) (130,866) (130,866}
387) 283900 | 383 |ZeroBalance z - - -
388| 283060 | 283 |Zero Balance 4 - - -
389 PENSICN AMPP n {50,385) 2,574,138 2,574,133 2,574,139
330 Falo Verde Dry Cask Storage 3 m Q {0} (0} 0]
391] Renew | 282 ] liberallzed Depreciation - Renewables RR {47,478,555) {289,458} {47,763,013) (47,763,013) 441,283
892| Corplepr | 282 {Liberalized Depreciation - Qther R 18,286,278) 6,453 (8,279,825} {8,279,825) 922,179
2931 CorpNOL | 190 {Net Operatimg Loss [NOL) r 985,918 (768) 985,150 885,150 (109,723)
394 Gen 282 | Liberalized Depreclation - Generation R (414,117,765) (8,123,188} (422,240,953) {422,240,853) {4,684,036)
395] NF12 282 1 Nuclear Fuel Amortization PV 1&2 R 7,832,581 112,125 7,944,708 7,944,706 1,086,357
396 NF3 282 ! Nuclear Fuel Amortization PV 3 R 3,877,800 249,293 4,127,093 4,127,093 517,064
3970 ‘frans 282 | Liberalized Depreciation - Transmisslon R (93,861,875} {559,332} 124,421,211} [94,421,211) (248,571)
298]  Dist 282 i Liberalized Depreclation - Distribution R (196,126,474} {440,703) {196,567,177) {156,567,177) 127,681
298 RenewNOL | 150 | Renewable NOL Allocation RR {500,975) 37,848,572 37,848,572 (37,848,572} -
400,
491 Total (762,444} (145,992) (695,575,900) [6,273,982) (703,948,881) - {242,730)¢ (702,191,612) 2,396,200
402 G/L ADIT balances by FERC Account - j
403 150000 !
404) 180058
405 180167
4ae| 180162
407 190200
408] 150300
405 281000
410 282000
411 282050
412 283000
413 283050
414 2831538
415 283139
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Y PNM Exhibit MEH-2

2 ADIT-4: ADIT Rollforward

3 Hyperlink to Lead Sheet

4 JN=NON-UTILITY

5 |X=Underlying actt not in rate base

& |Z=Zero adjusted balance

7 JR=Included in base period rate hase at baok value

3 |RR=Renewable Rider

S |Msincluded in base period rate base at MDC value Linkage 03/30/15 201504 12/31/15 12/31/15 2016Q1

Rate

10] DocRef | acct sum Code MB(s Adj.s 1503 Adj. Bal 1503 Activity 1504 Bal 1504 Depr Alloc 1504 Adj.s 1504 Adj. Bal 1504 Activity 1601
43| 283162
417 283163
418 283800
418
420 Total G/LADIT balance - . - . - - - - -
423 Difference {762,444)1 {145,992} [695,674,%00) {5,273,982) (701,948,881} - (242,730) (702,191,612) 2,396,200
422 Reconciling Items ;
423 Corp alloc of depr ADIT « - (8,285,278) 6,453 (8,279,825} - M {8,278,825) 822,179
424 Corp afloc of NOL ADIT - -1 985,918 {768) 985,150 - - 985,150 {109,723)
425 Fin 48 reclasses i { i
426 Teotal Reconciling Items - - (7,300,561) 5,685 (7,254,676} - ~ i |7,294,676) 312,456
427 ULb (762,444) {146,992} (688,374,589) (8,279,667) {694,654,206) - {242,730)i {594,896,936) 1,583,743
428) | i
429 NON-UTILITY N -1 - {12,325,944) - (12,323,944) - - (12,323,544} -
4301 Underlying acet not in rate bage X - . 69,984,529 - 65,984, 528 - - 59,984,528 -
431 Zero adjusted balance z - - - - - - - - -
432 Renewable Rider AR (38,032) {500,975) (8,083,367} {289,458} (8,371,826) - (37,848,572) (46,220,390} 441,283
433 In¢luded In base perlod rate base at MDCvalue | M {724,412) - (78,229,732} - (72,229,732} - - [73,228,732) -
434 Included in base pariod rate base at book value | R - 353,083 (£72,023,386) |5,984,522) {678,007,508) - 37,605,841 {640,402,068) 1,854,917
435
436 Total {762,444) {145,992) (695,674,900) [6,273,882) 701,948,881} - {242,730) (702,191,612) 2,396,200
437 ULD - - - - - - - - ~
438
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: 8F 8G BH Bl B BK BL B BN
1 {PNM Exhibit MEH-2
2 ADIT-4: ADIT Rollforward
3 Hyperlink to Lead Sheet
4 |N=NON-UTILITY
5 [X=Underlying acct nct in rate base
& |Z=Zerp adjusted balance
7 |R=included In base period rate base at bock value
8 |RR=Renewable Rider
9 {M=included In base perlod rate base at MDC valug 03/31/16 03/31/16 201602 06/30/16 06/30/16

Rate

10] DocRef | acct sum Code Bal 1603 Depr Alloc 16Q1 Adf.s 1601 Adi. Bal 1601 Activity 1602 Sal 1602 Depr Allec 1602 Agj.s 1602 Adj. Bzl 1602
11] 190000 190 |MISC NON DPERATING N 528,214 525,214 525,214 525,214
127 1800003 | 190 jZeroBalance Z - - - -
13{ 1900004 | 190 jZero Balance iz ~ - - -
141 19000GL | 130 TAI STATE RIGHT OF WAY S { 108,238 108,238 108,238 108,238
15| 1800002 | 130 |TRI STATE RIGHT OF wAY X i (116,1586) [116,156) (116,156) (116,156)
161 190004 190 |ALVARADD SQUARE X 383,930 383,930 583,930 383,830
17] 130008 | 190 |ALVARADO SQUARE S 83,323 83,323 83,323 83,323
181 190009 | 130 \WAGES { X [ 273,387 273,987 273,887 273,887
151 1920010 130 |WAGES IS 50,822 60,822 60,822 60,822
204 190015 | 190 !Pension Qualified Y (51,968,799} {51,968,799) {51,968,739) {51,968,799)
211 190016 | 190 |Pension Qualified M (18,416,618} {18,416,613) {18,416,613) {18,416,612)
221 12001% 180 {Deferred Federal Tax Credits r 105,491 105,491 {105,481) - «
23| 190023 190 |ACCRUED VACATION X 2,037,200 2,037,200 2,037,200 2,037,200
Z41 190024 130 |ACCRUED VACATION X 442,098 442,088 442,098 442,098
25] 190027 | 190 |Zero Balance N - - - -
26] 150028 | 190 |ZeroBalance IR - « - -
27] 190035 | 190 |Eastern inmterconnect Project Gain i m {26,320} {28,320} (25,320} (26,320)
281 180036 | 190 jEastersinterconnect Project Gain Pom 26,320 26,320 25,320 26,320
23] 190039 1390 |Palo Verde Prudence Audit 1 & 2 M 158,795 158,796 158,796 158,796
301 190040 | 130 |Palo verde Prudence Audit 1& 2 M (149,568) (149,568) {149,588) {149,568)
31] 150045 190 |Centributlons In Aid of Construction R 27,748,739 1 27,748,739 27,745,738 27,743,735
321 150047 130 jContrlbutions In Aid of Construction R 5,008,212 A §,008,212 6,008,212 6,008,212
33| 190048 | 190 ITAX CAPITALIZED INTEREST R 18,097,437 i 15,097,437 19,097,437 19,097,437
340 190049 | 190 {TAX CAPITALIZED INTEREST R 3,051,461 3,051,461 3,051,461 3,051,461
351 190050 | 190 [GAS PLANT DECOMM 5 FE N {136,544) ! {135,544) {136,544) {136,544)
36] 190051 | 190 iGASPLANT DECOMM 5 FE N 129,549) (29,548) (29,548} {29,549)
37] 1s0052 | 180 |ASSET RETIREMENT OBLIGATION m {5,498,181) ! [5,458,181) (5,498,181} {5,498,181)
38| 180053 180 :ASSET RETIREMENT OBLIGATION . (1,135,933) i [1,136,933) {1,136,933) {1,138,933)
39| 190054 | 190 |ZeroBalance 2z - - - -
40| 130055 190 |Zero Balance Z - - - -
41] 180056 | 130 [Palo Verde Construction Credits 1 & 2 M 127,164 127,184 127,164 127,164
42| 190057 | 190 |Palo Verde Construction Credits 1 & 2 M 20,863 20,868 20,863 20,869
43| 150084 190 |GENERAL RESERVE X 824,369 824,388 824,368 824,369
44| 150085 190 |GENERAL RESERVE X 178,596 178,596 178,596 178,596
45] 150086 180 [PCB REFINANCING m 32,615 32,615 32,615 32,615
45| 150087 120 |PCB REFINANCING m 7,078 7,078 7,078 7,078
47| 190088 | 190 |COMPENSATION EXPENSE X {3,115,998) (3,115,998} (3,115,998} {3,115,998)
48| 100089 | 190 [COMPENSATION EXPENSE % {558,653) {558,653) 1658,653) {558,553)
49| 150115 150 (OTHER LEGAL ACCRUALS X 438,340 439,340 439,340 438,340
50| 1s0116 190 [OTHER LEGAL ACCRUALS X 95,354 95,354 935,354 95,354
51] 1ispize 190 [NINE MILE TAP i3 20,950 20,2990 20,890 20,990
52| 150129 | 190 |NINE MILE TAP N 4,880 4,880 4,880 4,880
53| 130140 190 |PVYNGS DECOMM NON UTILITY N 434,816 484,816 484,816 484,816
54 ) 150141 | 190 |PYNGS DECOMM NON UTILITY N 108,318 108,318 108,318 108,318
55] 150142 190 |Palo Verde Gainl &2 M 81,318 21,218 91,318 ! 91,318
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1 PN Exhibit MER-2

z ADIT-4: ADIT Roliforward

3 Hyperink toLead Sheet

4 IN=NON-UTILITY |

5 {X=Underlying acct not in rate base

5 {Z=Zerc adjusted balance

7_R=ncluded in bose period rate base at book value

8 {RR=Renewabie Rider

9 |M=Included in base period rate base at MDG value 03/31/16 03/31/16 201602 06/30/16 06/30/16

Rate H H

10| DocRef | acet ' sum Code Bal 16Q1 Depr Alloc 1601 Adl.s1601 | Adj. Bal 1603 i Activity 1602 Bai 16Q2 Depr Alloc 1602 Adj.s 1602 Adj. Bal 16072
561 1906143 | 190 |Palo Verde Gainl &2 W 97,374 i 87,374 | 57,374 97,374
571 180148 190 |Deferred Federal Tax Credits R 8,365,225 8,369,225 ! 8,369,225 8,369,225
581 190147 | 190 |ZeroBalance z - - - -
55| 150148 | 190 {Zero Balance Z - - - -
60| 130131 | 180 |QTHER POST EMPLOYMENT BENEFITS x (2,682,275} (2,682,275) {2,682,275) {2,682,275)
61] 190152 180 |OTHER POST EMPLOYMENT BENEFITS % (562,853} (562,853) [562,853) {562,853)
62| 15016l 180 [PENSION VALUATION ALLOWANCE X 67,196,535 57,186,635 67,156,635 B7,196,635
63| 180162 | 190 |PENSION VALUATION ALLOWANCE x {63,293,556) (63,293,556} (63,293,556} (63,293,556)
54| 190163 | 190 |REGULATORY RESERVE I (4,879} {4,879} 14,879} {4,875)
65| 190164 | 150 |REGULATORY RESERVE X [1,059) {1,058) {1,058} {1.059)
65| 130165 190 JENVIRONMENTAL LIABILITY X 4,519 4,619 4,619 4,619
67| 150166 180 [ENVIRONMENTAL LIABILITY X 1,003 1,003 1,003 1,003
68 190169 150 [FAS 109 X 28,867,170 28,867,170 29,867,170 29,867,170
65] 180170 | 130 |FAS 109 X 42,025,472 42,025,472 42,025,472 42,025,472
701 180178 180 |WORKERS COMP X 936,724 936,724 936,724 936,724
71| 130176 190 [WORKERS COMP X 208,847 208,647 206,647 206,647
72| 190177 180 |SELF INSURANCE X 200,885 200,885 200,885 200,885
73] 190178 180 |SELF INSURANCE X 44,307 44,307 44,307 44,307
7a] 190187 190 ASSET RETIREMENT QBLIGATION m 13,004,738 13,004,738 13,004,738 13,004,738
75] 190188 130 |ASSET RETIREMENT OBLIGATION m 2,822,511 2,822,511 2,822,511 2,822,511
78| 180181 | 190 |SELF INSURANCE X 8,837 §,837 8,837 8,857
77| 180192 190 [SELF INSURANCE X 1,912 1,912 1,812 1,912
78] 150183 180 |Zero Balance i - - - -
73] 180184 | 190 |Zero Balance z - - - -
80 ] 1s018S 190 |Zero Balance z 1 1 1 1
81] 180196 | 190 |ZeroBalance z {1) {1} (1) (1)
g2 ] 180201 180 |Palo Verde Dry Cask Storage 1 & 2 M [872,986) {872,596) {872,996) {872,996)
83| 1s0202 150 |Paks Verde Dry Cask Storage 1 & 2 [ 872,896 872,996 872,996 872,596
24| 1s020% 190 [LINE EXTENSION POLICY R 788,444 786,444 786,444 786,444
85] 190206 190 |LINE EXTENSION POLICY R 170,687 170,687 170,687 170,687
86| 150208 | 190 |7erc Balance z -1 - - -
87| 180210 | 190 |Zero Balance z -1 - - -
88| 190215 | 190 |OTHER LEGAL ACCRUALS X {563,433) {983,433} (953,433} {963,433)
23| 150216 | 150 |OTHER LEGAL ACCRUALS X {209,024) (209,024) 1209,024)! {208,024)
5G| 180217 180 |HIVOLTAGE RESERVE X 2,042,548 2,042,548 2,042,548 | 2,042,548
91} 1s0218 190 [Hi VOLTAGE RESERVE X 443,309 443,309 443,308 | 443,305
82} 190218 190 |STATE AND LOCAL TAX RESERVE % - - - r -
551 150220 190 |STATE AND LOCAL TAX RESERVE X - - - -
4 | 190223 190 |Zero Balance 14 = - - -
85| 150224 [ 190 |Zero Balance z - - - -
96| 190225 | 150 |Zero Balance P4 - - - -
97| 150226 | 190 |Zero Balance z . - N N
88| 190220 190 |Coal Mine Decommissioning M 8,529,500 8,329,990 8,329,390 8,328,890
98| 150230 180 (Coal Mine Decommissioning M 2,760,918 2,760,81B 2,760,818 2,760,918
100} 190233 | 180 |Zero Balance Z - - - -
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101] 130234 | 190 |ZeroBalance z - i - -
102] 190235 | 180 [Coal Mine Decommissioning M (158,067} {193,067)i {193,067} [193,067)
103| 190236 | 180 |Coal Mine Decommissioning M {41,903} {41,903) (41,903) {41,203)
104] 190352 | 130 |BAD DEBT ALLOWANCE X 160,113} {60,113) (60,113) (60,113}
105] 180253 190 (BAD DEBTALLOWARNCE X (6,733} {8,733} (6,732) {6,733)
106| 180284 190 |Cortributions In Aid of Construction r 1,402,350 1,102,350 1,102,350 1,102,350
107] 1s0z8s 190 |Contributions In Ajd of Canstruction r 239,251 239,251 239,251 239,253
1OB| 190287 | 1980 |BIOMASS X [27,508) {27,508) (27,508} {27,508)
109] 190288 150 |BIOMASS X 16,561 16,561 16,561 16,561
110] 150281 150 |PREPAID RENT REVENUE X (1,128) {1,128) {1.128) (1,128)
224] 120282 | 100 |PREPAID RENT REVENUE I {47) (47) {47) 147)
112] 1502923 190 |REVENUE SUBJECT TQ REFUND X 309,382 309,382 309,382 308,382
113] 190294 190 |REVENUE SUBJECT 7O REFUND X 65,654 55,654 65,654 85,654
1141 130310 190 |Net Operating Loss (NOL) R 81,859,014 £1,959,0186 (3,764,316} 78,184,700 78,194,700
115] 190311 180 [Net Operating Loss {NOL) il 38,816,628 38,316,628 38,816,628 38,816,528
116] 190312 | 150 |Zeroc Balance z - - v N
117] 190313 | 190 |Zero Balance z - n - -
118] 190343 190 |Zero Balance z - - . N
115] 150344 180 |Zero Balance z - - - -
120] 150345 190 [3)GS GROUNDWATER RESERVE X 57,073 97,073 87,073 97,073
121F 190346 | 190 |S)GS GROUNDWATER RESERVE S 20,626 20,626 20,626 20,626
122f 190347 180 |Zero Balance z - - - -
123 130348 190 |Zero Balance 2 - - - -
124 18034 | 190 |Zero Balance H - - - -
125 150350 | 190 |Zerc Balance z - - - -
126] 156358 190 |INJURY & DAMAGES M 1,421,439 1,421,438 1,421,439 1,421,439
127| 150359 180 [INJURY & DAMAGES i 3,186 3,186 3,188 3,186
128| 190360 190 |INJURY & DAMAGES W 903,660 903,660 803,660 203,660
129] 190361 180 |INJURY & DAMAGES M 186,839 196,838 196,838 196,839
130| 190362 | 150 |INJURY & DAMAGES M (3) (3} {3) {3)
131 190363 180 [INJURY & DAMAGES il 2 2 2 2
132] 190364 190 |INJURY & DAMAGES M 508,962 603,962 808,962 €08,362
133 190365 | 150 [IMIURY & GAMAGES M 132,177 132,177 132,177 132,177
134 190366 130 |ROW RESERVE X 238,922 238,822 238,922 238,922
135{ 190357 190 |ROW RESERVE X 51,854 51,854 51,854 51,854
136{ 190369 180 JFEDERAL TAX CORRECTION N 40,597 40,597 40,597 40,587
137 190370 [ 150 [FEDERAL TAX CORRECTION N {100,534} {100,534) {100,534 {100,534}
1380 190381 | 150 [ROW RESERVE X 1270,120) {270,120) (270,120) (270,120}
139| 130382 | 180 [ROW RESERVE X (58,488) (58,488) {58,438) 158,488)
140| 190383 | 180 |Zero Balance z - - - -
141] 190384 | 180 |Zero Balance Z - - - -
142 190385 | 150 |Palo Verde Construetion Cradits 1 & 2 m [46,240] {46,240) (48,240} {45,240)
143| 190386 | 190 |Pale Verde Construction Credits 182 m [10,038] {10,036} {10,0386) (10,038)
144| 190383 1 150 |PROPERTY TAX RESERVE X 52,203 52,203 52,208 52,203
145] 190330 150 |PROPERTY TAX RESERVE X 11,331 11,331 11,331 11,331
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146] 190395 | 150 |ZeroBalance z - - - -
147] 190396 | 180 |Zero Balance z - - - -
143 190399 | 190 |Zero Balance z - - - -
149 190400 | 180 |Zero Balance z i - - -
150| 190401 | 190 |RATE RIDER % (302,939) {302,939) {202,939} {302,939}
151 190402 | 150 |RATE RIDER X {65,832) (65,832) (65,832) [65,832)
152| 190403 | 190 |RENEWABLE CREDITS % 27,564,601 27,564,601 27,564,601 27,564,601
153) 190404 190 |INCENTIVE PAY PLANS X 2,282,705 2,282,705 2,282,705 2,282,705
154| 190405 130 |INCENTIVE PAY PLANS X 495,211 495,211 485,211 485,211
155] 190406 | 1590 |ENERGY EFFICIENCY X 1,175,767 1,175,767 1,175,767 1,175,767
156] 190407 130 |ENERGY EFFICIENCY X 255,185 235,185 255,185 255,185
157] 190413 190 |NM SOLAR ENERGY CENTER X 98,351 28,351 98,351 58,351
158| 190414 | 190 |NM SOLAR ENERGY CENTER X 20,743 20,743 20,743 20,743
155 1906415 | 130 |DOE SPENT FUEL SETTLEMENT m (182,272) (183,272) (183,272} 1183,272)
150| 190416 180 [DOE SPENT FUEL SETTLEMENT m 193,002 199,002 189,002 195,002
161 190419 1590 |SIERRA CLUB X - - “ -
162] 190420 190 |SIERRA CLUB X - - - -
163{ 190421 180 |LVGS Decommissloning m 394,659 304,659 384,658 394,658
1841 190422 190 |LVGES Decommissloning m 76,771 78,771 76,771 76,771
185] 190423 190 EXTENDED LEAVE X 23,412 23,412 23,412 23,412
166] 180424 | 150 JEXTENDED LEAVE X 5,169 5,169 5,16% 5,169
167 190425 | 190 |Coal Mine Decommissloning W (95,748} {95,748) (85,748} [95,748]
1681 190426 | 190 iCoal Mine Decommissioning M {20,010} {20,010) {20,010} [20,010)
168] 190429 180 |EFFECT OF NM TAX RATE X 437,857 427,857 427,857 427,857
170] 190430 | 180 |EFFECT OF NM TAX RATE X 72,124 72,124 72,124 72,434
1740 190431 1390 |Renewable NM AETC RR 1,256,908 1,256,906 1,256,306 1,256,806
172] 190432 180 [Renewabie NM AETC RR 285,710 285,710 285,710 285,710
173] 190433 | 190 |NAVAJO WORKFORCE TRAINING x 194,892 184,992 194,892 194,992
174 190434 190 NAVAIO WORKFORLCE TRAINING X 42,880 42,880 42,880 42,880
175] 190435 190 ;8135 AUDIT RESERVES % 11,353 11,353 11,353 11,253
176 190436 130 {5IGS AUDIT RESERVES X 5,614 5614 5,614 5,614
174 190427 190 :SJ RECLAMATION TRUST X 97,826 97,626 97,626 97,626
178] 180438 130 151 RECLAMATION TRUST E 20,769 20,769 20,768 20,768
1781 150441 | 130 iNet Operating Loss [NOL) R 1,508,523 1,509,523 1,508,523 1,509,522
180] 180442 | 190 {NetOperating Loss (NOL} R 14,312,920) (4,312,920 (4,312,920) (4,312,820}
181 190443 190 {FOUR CORNERS SURTAX SETTLEMENT X 153,640 153,640 153,840 153,640
1820 190444 130 {FOUR CORNERS SURTAX SETTLEMENT ] 32,028 32,028 32,028 32,028
183] 190445 | 190 :DOE SPENT FUEL SETTLEMENT m 637,833 637,833 637,833 637,833
184] 190446 180 |DOE SPENT FUEL SETTLEMENT m 132,862 132,963 132,963 132,863
185] 150447 | 1590 |DGE SPENT FUEL SETTLEMENT m 1,182,507 1,182,507 1,182,507 1,182,507
186] 190448 | 180 |DOE SPENT FUEL SETTLEMENT m 246,507 246,507 248,507 246,507
187] 190900 | 130 [zero galance 2 - - . .
138] 281000 | 281 |Pollution Control Facilities 4 Corners R (620,700} {49,673) {670,373) {570,373} 49,673) [720,046)
185' 281001 | 281 !Pallution Control Facilitias 4 Corners R {65,473} {69,473) (69,473} (65,473}
100] 281003 | 281 1Fas 109 X, (3,473,713} (3,479,713) (3,475,713} (3,479,713}
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161] 281004 | 282 [FAs108 X 1747,462) (747,462) (747,462} {747,462)
192 282000 282 | UBERALIZED DEPRECIATION NOMNOP N 3,458,183 3,458,183 3,458,183 3,458,183
193| 282001 | 282 | LIBERALIZED DEPRECIATION NONOP N 809,491 808,491 809,491 309,491
184] 282003 | 282 |iiberalized Depreciation - Other R 265,956,446 269,956,446 831,889 270,778,345 270,778,345
185] 282004 | 282 |Liberallzed Depreciation - Other R (90,408,678) {50,409,578) {90,409,678) (90,409,678}
196] 282005 282 |FERC Customer Depreciation R 1,001,102 6,565 1,007,667 1,007,667 §,565 1,014,233
187] 282006 | 282 |FERC Customer Depreciation A 280,053 250,053 280,053 280,053
198| 282007 282 |Palo Verde Start-Up Amortization A 263,465 263,465 263,465 263,465
159} 282008 282 |Palo Verde Start-lip Amortization A {13,439) (13,439) {13,439) (13,439)
Z00F 282008 | 282 |Nuclear Fuel Amortization PV 182 R - - - -
201 282010 | 282 |Nuclear Fuel Amortization Pv 182 R - - - -
202} 282011 282 |Liberalized Depreciation - PV 3 R (60,311,449) (60,311,449} 169,753 (60,141,696) {60,141,695}
203 282012 | 282 |Liberalized Depraclation - PV 3 R {7,988,868) (7,988,868} (7,988,868) (7,988,868}
204| 282013 | 282 |Llberalized Depreciation - Other R [14,540,287) (33,398) {14,573,693) (14,575,693} (33,398) (14,607,088}
205| 282014 | 282 |Liberalized Depreciation - Other R {1,847,932) (1,847,932) (1,847,832) {1,847,932)
206 282015 | 282 |Zero Balance 2 - - - -
207| 282016 | 282 |ZeroBalance 2 - - - -
208] 282017 | 282 jDebtAFUDC R [22,248,328) {22,948,328) {824,754} (23,773,083) (23,773,083)
209] 282018 282 [Debt AFUDC R {2,550,1086) (3,580,106) {3,550,1G6) {3,590,106)
210] 282018 | 282 |Palo Verde Licensing Amortization R (3,548,081} (3,948,081) {5,183} {3,553,265) {3,953,265)
211] 282020 | 282 |Palo Verde Licensing Amortization R {801,360) {801,360) [B01,360) (801,360}
212] 282021 282 |ASSET RETIREMENT OBLIGATION m 19,672,862 18,672,862 19,672,862 19,672,862
213] 222022 287 |ASSET RETIREMENT QBLIGATION m 4,229,087 4,229,087 4,219,087 4,229,087
214] 282025 282 |Pre-1981 Repair Allowance R {18,180,422) {18,180,422} {18,190,422); {18,190,422)
215] 282026 | 282 |Pre-1581 Repair Allowance R (3,348,000} {3,948,000) {3,848,000) {3,948,000)
216] 282031 282 |tiberalized Depreciation - Other R 1,768,180 1,768,180 1,758,180 1,768,180
217} 282032 282 |Uberalized Depreciation - Other R 382,741 382,741 382,741 382,741
218f 282033 282 |FAS 109 X (32,781,243} {32,781,248) (33,781,249) {32,781,249)
215] 82034 | 282 [Fasi0e X {4,345,325) {4,343,328) 14,343,328) (4,343,328}
220 282050 | 782 |Zero Balance Z - - - -
221| 2820651 | 282 |Zero Balance Z - - - -
222| 282052 282 |ASSET RETIREMENT OBLIGATION M 16,358,711 36,358,711 16,358,711 16,358,711
223 282053 | 282 |ASSET RETIREMENT OBLIGATION M 5,186,760 5,186,760 5,186,760 5,186,760
224] 282185 | 282 jLiberalized Depreciation - Other R (742,770] {205,128) {947,899) (547,859) [205,128} (1,153,027)
225 282186 282 :liberalized Depreciation - Othar i 457,268 45,860 503,129 : 503,129 45,860 548,989
226] 282187 | 282 iZero Balance z - ¢ - - .
227| 282188 | 282 |ZeroBalance 14 - - - -
228] 282189 282 |Zero Balance z - - - -
229] 282150 | 282 |Zero Balance Z - - - -
230] 282191 282 |Zero Balance Z - - - N
231} 282192 282 |Zero Balance z - B N _
232] 282193 | 287 |Zero Balance z - - - -
233} 282194 282 |Zero Balance Z - - - -
234] 282195 282 |Zero Balance z - - - R
235| 282196 | 282 |Zero Balance 7 ~ - - -
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236| 282197 | 282 |Zero Balance z - - - -
237| 282138 | 232 |Zero Balance z - - - -
238| 282201 | 282 |ZeroBalance Z - - - N
239] 282202 282 |Zero Balance z - - - _
240 282203 282 |ASSET RETIREMENT QBLIGATION m 224,672 224,672 224,672 224,672
241] 282204 282 |ASSET RETIREMENT OBLIGATION m 48,762 48,762 48,762 48,752
242| 282243 282 |2ero Balance Z - - - -
243| 282244 | 282 |Zero Balance I4 - - - -
244 282267 | 282 |AFTON WRITEDOWN R 5,503,253 6,503,263 6,503,263 6,503,263
245] 2822868 282 | AFTON WRITEDGWN R 1,411,449 1,411,449 1,411,449 1,411,449
245| 282304 | 282 [Nuclear Fuel Amaortization PV 182 R - - - -
247| 282305 | 282 [Nuclear Fuel Amartization Pv 1&2 R - - B -
248| 282306 | 282 [Zero Balance Z - - - -
249 282307 | 282 |Zero Balance Z - - - -
250 282208 282 iZero Balante 2 - - - -
251] 282309 | 282 |ZeroBalance Z - - - -
252] 282310 | 232 |ZeroBalance z - - - -
283| 282311 | 282 [ZeroBalance 4 - - - -
254| 282312 | 282 |ZeroBalance Z - - - B
255] 282313 | 282 |Zero Balance 4 - - - -
256] 282314 | 282 |ZeroBalance 4 - - - B
257] 282315 | 282 |Zero Balance Z - - - -
258 282318 | 282 |Zero Balance z - - - -
259 382319 | 282 |ZeroBalance 2 - - - -
260] 282320 282 |Liberalized Depreclation - Other R {127,825,489) {127,825,489) {390,200) {128,215,689} (128,215,689)
261) 282321 | 282 |liberalited Depreciation - Other R (25,223,043) (25,223,043} [25,223,043) {25,223,043)
262] 282322 282 |ALVARADD SQUARE ABANDONMENT m (1,237,351} {1,287,351) (1,237,351} (1,237,351)
263 282323 | 282 'ALVARADO SQUARE ABANDONMENT m {280,920} {280,920) (280,920) {280,920)
264| 282386 | 282 |Zero Balance 4 - - - -
2B5| 282387 | 282 |ZeroBalance z - - - N
266 282500 282 |Zero Balance z - - N N
257| 283001 | 283 |BONUSACCRUAL X {575,272} {578,272) (575,272} [575,272)
268| 283002 | 283 |BONUS ACCRUAL ¥ {124,855} (124,855) (124,855} {124,855)
2691 283004 | 283 !Zero Balance Z - - " -
270| 283005 | 283 [Zero Balance z - - - -
271] 283008 | 283  Zero Balance I - - . -
272| 283009 | 283 |ZeroBalance Z - - - -
273| 283010 283 |LQSS ON REACQUIRED DEBT M (3,271,767} {3,271,757) {8,271,767) (3,271,767}
274 283013 | 283 |L0S5 ON REACQUIRED DEET M {686,848} {686,848) {686,348) (526,848}
275 283019 283 |GAIN REACQUIRED DEBT X {174,832) {174,832) (174,832) (174,832}
276] 283020 | 283 |GAIN REACQUIRED DEBT X (37,942) (37,942) [37.,942) [87,942)
277| 283023 | 283 |Penslon Qualified [l [740,208) (740,908) [740,908) {740,908)
278| 283024 | 283 |Pension Qualifled m [180,794) {160,794) (160,784} {160,784}
279] 283034 283 | RATE CASE EXPENSE i (598,150) ({598,150} (598,150} {598,150}
280] 283035 | 283 |RATE CASE EXPENSE i} (126,895} {126,895) (128,885) {126,855}
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281] 283144 283 |FAS 109 X (16,947,914) (16,947,914} (16,947,914} {16,947,814)
282] 283145 | 283 |FAS 108 X {2,855,663) (2,955,563} (2,955,663) {2,955,663)
2831 283154 283 |ASSET RETIREMENT OBLIGATION m (20,377,059} (20,377,058} [20,377,059) {20,377,058)
2841 283155 283 |ASSET RETIREMENT OBLIGATION m {4,400,886) (4,400,885} (4,400,886) {4,400,886)
2830 2831556 | 283 |COMPENSATION EXPENSE x (6,080 [5,080) {8,080} 16,080}
286 283157 | 283 |COMPENSATION EXPENSE x {1,320 {1,220} {1,320) 11,220}
287| 283158 | 283 |PVNGS DECOMM NON UTILITY N (14,917,602} (14,917,602} {14,917,602} (14,917,602}
288 283139 283 |PVNGS DECOMM NON UTILITY N {3,048,264) (3,049,264} (3,049,264) (3,049,254}
289) 233160 | 283 |FAS 115 X {1,163,510) (1,168,510} {1,163,510) (1,153,510}
250} 283161 283 |FAS 115 X 231,483 231,489 231,489 231,488
2891) 283162 283 |MARKTO MARKET X 38,497,248 38,497,248 38,487,248 38,457,248
292| 2B3163 | 283 |MARKTO MARKET X 4,103,832 4,103,832 4,103,832 4,103,832
293| 2833168 | 283 |Zero Balamce z - - - -
294| 283185 | 283 |Zero Balamee Z - - - -
295] 283166 283 |Zero Balance Z - - - -
296] 283167 | 283 |ZeroBalance z - - - -
297| 283168 283 |UNREALIZED GAIN ON ENERGY TRADING X {1,518,967) (1,518,967) (1,518,967) (1,518,967}
293| 283169 283 |UNREALIZED GAIN ON ENERGY TRADING X (322,765) {322,765} {322,765) {322,765}
299] 283170 | 283 |ZeroBalance 2 B - - -
300/ 283171 283 |Zero Balance Z - - - -
301] 283174 | 283 |HEDGE LOSS N 395,030 385,030 385,030 385,030
302| 283175 | 283 |MEDGE LOSS N 62,030 62,030 62,030 52,030
303] 283180 283 |ACCRUED ILLNESS X 248,655 248,655 248,655 248,655
304] 283181 283 |ACCRUED iLLNESS X 53,972 53,972 53,872 53,872
305] 283182 | 283 |BOOUK CAPITALIZED INTEREST R {6,125,891) (6,129,851) (6,129,891} (5,129,891}
306| 283183 | 283 |BOOK CAPITALIZED INTEREST R {1,327 468) (1,327,468) [1,327,458) (1,327,468)
307| 283185 | 283 |Zero Balance Z - - - -
308 289186 | 283 |Zero Balance z - -4 - -
309| 283187 | 283 |ASSET RETIREMENT OBUGATION m (20,042,441} 120,042,441)} {20,042,441) {20,042,441)
310 283188 | 283 |ASSET RETIREMENT OBLIGATION m (4,349,953} (4,349,953} [4,349,853) 14,345,853)
3114 283189 | 283 |ZeroBalance [ - i - -
312] 283190 | 283 lZero Balance z - -4 - -
313] 283191 | 283 |Coal Mine Decommissioning M (11,723,858} {11,723,858) [11,723,858) {11,723,858)
314{ 283182 | 288 ;Coal Mine Decommissioning M {2,544,512) (2,544,512) {2,544,512} {2,544,512)
215 283193 283 :PREPAID EXPENSES R {3,137,587} (3,137,587) {3,137,587) {3,137,587)
318{ 283134 | 283 IPREPAID EXPENSES R (680,015} {680,016) (680,016) {680,016)
317] 283201 283 jPCB REFINANCING m (7,845,383} (7,849,383) (7,843,383} {7,848,283)
31B8] 283202 283 |PCB REFINANCING m (1,215,702} (1,219,702) {1,219,702} {1,219,702)
313] 283203 283 |SUN REFINANCING 3 1,447,171 1,447,171 1,447,171 1,447,171
320] 283204 283 |SUM REFINANCING X 327,672 327,672 327,672 327,672
321] 283205 | 283 |ZeroBalance z - - - -
322| 283306 | 283 |Zere Balance Z - - - -
323] 283307 | 283 |DEBT ISSUANCE COST X [15,393) {16,393} (16,393} {15,393)
324] 283208 | 283 |DEBT ISSUANCE COST X {3,756) {3,756} {8,756) {3,756)
325' 283210 283 |LOSS ON REACQUIRED DEBT M 784,646 784,646 784,645 784,646
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1 PNM Exhibit MFH-2

2 ADIT-4: ADIT Roltforward

3 Hyperlink to Lead Sheet

4 IN=NON-UTILTY |

5 {X=Underlying acct nat in rate base

6 {Z=Zero adjusted balance

7 {RzInehuded in base perlod rate base at book value

8 {RR=Renewabie Rider

9 IM=lncluded in base period rate base at MDC valug 03/31/16 ; 03/31/16 201602 06/30/16 06/30/16

Rate H

101 DocRef | acct sum Code Bal 1601 Depr Alloc 1601 Adj.s 16Q1 i Ad). Bal 1501 Activity 1602 Bal 16GQ2 Depr Alloc 1602 Adj.s 1602 Ad). Bal 1602
228 283213 | 283 |LOSS ON REACQUIRED DEBT " 138,571) : (38,571) (38,571} (38,571)
327] 283215 283 (SUN REFINANCING X (1,704,127} {1,704,127) (1,704,127} {1,704,127)
3281 283218 283 {SUN REFINANCING X (363,858} {269,858) (369,858} {389,858)
328 283217 283 15UN REFINANCING X (107,370} {107,370} {107,370} {107,370)
330] 283218 | 283 |SUN REFINANCING X 126,532} (26,532) (26,532) (26,532)
331] 283223 283 ISTATE AND LOCAL TAX RESERVE X 48,312 48,312 48,312 48,312
332 283224 283 [STATE AND LOCAL TAX RESERVE X 10,485 16,485 10,485 10,485
333] 283225 283 |Zero Balance z - - - -
334) 282226 283 [Zero Balance z - - - -
335 283231 283 PCE REFINANCING m 871,951 871,951 871,951 871,551
336] 283232 | 283 |PCB REFINANCING i 188,638 188,638 188,638 188,638
337] 283233 | 283 ;PCAREFINANCING m 1,396,404 1,395,404 1,396,404 1,396,404
338] 283234 283 |PCB REFINANCING m 303,072 303,072 303,072 303,072
338] 283233 283 |SUN REFINANCING X (1,365,413} (1,369,413} (1,369,413} [1,369,413)
340] 283235 | 283 |SUN REFINANCING M (297,213} 1297,213} 1297,213) (297,213)
341] 283240 283 |S02 ALLOWANCE CREDITS X 1 1 i 1
342] 283241 283 SO ALLOWANCE CREDITS X - - - -
343] 283275 283 |BAD DEBT ALLOWANCE X 10,084 10,084 10,084 190,084
344] 283276 283 |BAD DEBT ALLOWANCE X 2,189 1,182 2,188 2,189
345] 283296 283 |PVINCENTIVE PROGRAM X 325,308 325,909 325,908 325,509
34p] 283297 283 | PV INCENTIVE PROGRAM * 52,131 52,131 52,131 52,131
347) 2832398 283 [BIOMASS X [76,255) (76,295) {76,295) {76,295)
348] 283299 | 283 |BlOMASS X {15,559) (15,558) {16,55%) {18,559)
348] 283300 | 284 [RENEWABLE ENERGY CERTIFICATES x {557,949) {557,548) {557,948) (557,943)
350] 283301 283 |RENEWABLE ENERGY CERTIFICATES X [153,981) {153,981} {153,981) (153,981)
351] 383317 | 283 |RATE CASE EXPENSE M (834,101) {834,101} {834,101)! {834,101)
3s2| 283318 | 283 |RATE CASE EXPENSE ¥ {28,948) {23,548) (23,948) {23,948)
353] 283225 283 |Zero Balance z - - - -
354] 283326 | 283 |ZeroBalance z - - - N
355] 283361 | 283 [BONUS ACCRUAL X 3,061,076 3,061,076 3,061,076 3,061,078
356] 283362 | 283 |BONUS ACCRUAL X 564,357 } 664,357 664,357 664,357
357] 283363 | 233 |BONUS ACCRUAL X (3,061,077)i (3,061,077} {3,081,077) {3,061,077)
358] 283364 | 283 |BONUS ACCRUAL % {£64,352) {664,262} {664,362) (664,362)
358] 283367 | 283 |FIN 48 INTEREST X (2,187,755) {2,157,755) {2,197,755) {2,187,755)
360] 233388 283 [FIN 48 INTEREST X {476,955} {476,995) {476,595) (476,985)
361] 283368 283 |RATE CASE EXPENSE M - - - -
362) 283370 283 |RATE CASE EXPENSE %l - - - -
363 283382 | 83 |Zero Balance Z - - - -
364] 283383 ) 283 |Zerv Balance Z - - - -
365) 283386 283 |FIN 48 INTEREST X 960,426 960,426 960,426 960,426
366 283387 283 [FIN 48 INTEREST X 207,108 207,108 207,108 207,108
367[ 283388 283 [PYNGS #2 CARRYING CO5TS X - - - -
368 283389 282 |PVYNGS #2 CARRYING COSTS x - - - -
369 283390 283 |RENEWABLE ENERGY EXPENSES m - - - .
370] 283391 283 |RENEWABLE ENERGY EXPENSES m - - - -
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2 ADIT-4: ADIT Roliforward

3 Hyperlink 1o Lead Sheet

4 |N=NON-UTILITY

5 _|X=Underlylng acct notin rate base

6 [2=Zero adjusted balance

7 [R=intiuded In base period rate base at book vaiue

8 _|RR=Renewable Rider

9 |M=included in base period rate base at MDC vaiue 03/31/16 03/31/16 201602 06/30/16 06/30/16

Rate

10| DocRef | acet sum Code Bai 16Q1 Depr Alloc 16Q1 Adj.s 1601 Adj. Bal 16Q1 Activity 16Q2 Bal 16Q2 Depr Alloc 16G2 Adls 16012 Adj. Bal 1602
371} 283382 283 [502 ALLOWANCE CREDITS % 25,835 26,835 26,835 26,835
372} 283353 283 (302 ALLOWANCE CREDITS X 5,825 5,825 5,825 5,825
3731 283396 283 |FUEL CLAUSE ADJUSTMENT X (9,614,430) {9,614,430) 19,614,430} (9,614,430}
374} 233397 | 283 |FUEL CLAUSE ADJUSTMENT X {2,174,005) {2,174,005) 12,174,008) (2,174,005}
375| 283353 283 |RATERIDER 12 X 421,831 421,831 421,831 421,831
376 283359 283 |RATE RIDER 12 X 91,553 91,553 91,553 91,553
377 283410 282 |Renewable Rider X 304,855 304,855 304,355 304,855
378| 283411 283 |Renewable Rider X 67,603 67,603 67,803 67,603
375| 283416 283 |DEFERRED COAL COSTS m (195,411} {19%,411) (195,411) (195,411}
380 283417 283 |DEFERRED COAL COSTS m {57,485) [97,485) {87,485) {97,485)
3811 283500 | 283 |Zerc Balance 4 - - - -
352 283420 | 283 | SCR DEFERRED EXPENSES M (1,406,505} {1,406,505) 11,406,505) {1,408,505)
383| 283471 283 | SCR DEFERRED EXPENSES X {302,170} {302,170) (302,170) {302,170}
284 TOU Reg asset/liab m {98,000} (68,000 | {98,000} 198,000)
385] 283426 283 |EPA BART ALTERNATIVE DEFERRED EXPENSES X (627,771} (527,771)i [627,771) (627,771)
386) 283427 283 {EPA BART ALTERNATIVE DEFERRED EXPENSES X {120,866} (130,355]1: {130,866} £130,856)
387| 283900 | 283 |Zero Balance z - . - N
388] 283000 283 |Zerp Balance z - o . N
389 PENSION AMPP m 2,574,139 2,574,139 2,574,139 2,574,139
380 Palo Verde Dry Cask Storage 3 m {0} [0} {0} (e}
351] Renew | 282 |Liberalized Depreclation - Renewables RR (47,321,730} (47,321,730) 441,283 {46,880,446) {46,880,445)
392{ CorpDepr | 282 llLiberalized Depreciation - Other R (7,357,646} (7,357,646) 893,049 (6,464,597} [6,454,597)
383] CorphOL | 180 :Net Operating Loss (NOL) r 875,427 875,427 (106,257) 765,170 769,170
394]  Gen | 282 | Liberalized Depreclation - Generation R (426,924,585) (426,524,989} 14,513,337) (431,438,326} (431,438,326
385) NF12 282 | Nuclear Fuel Amortlzation PV 1842 R 9,031,054 9,021,064 476,638 $,507,751 9,507,751
396 NF3 282 1 Nutlear Fuel Amertization PV 3 i] 4,644,157 4,644,157 427,888 5,072,054 5,072,054
397] Trans 282 | Uberalized Depreclation - Transmission R (84,667,783} {94,667,783) {364,757) (95,032,540} [85,032,540)
385 Dist 282 | Liberalized Depreciation - Distribution R {126,439,496]) {196,438,496) 81,860 {196,357, 615} 196,357,613}
399 RenewNOL | 190 [ Renewable NOL Allocation RR - . - .
400
407 Total {699,795,412) - {235,772) (700,031,184) {6,761,845) (706,793,029} -1 {235,772) [707,028,803)
402 G/l ADIT balances by FERC Account i
403 190000 !
404 150058
A5 180161
405) 150162
407) 180200
408| 190800
409 281000
410 282000
411 282050
412 283000
413 283080
414 283158
415 283159
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1 PNM Exhiblt MFH-2

2 ADIT-4: ADIT Rotiforward

3 Hyperlink to |.egd Shear

4 | N=NON-UTILITY

5_[X=Underlying acct not In rate base

6 [ZsZerp adjusted balance

7 [R=ingiuded in base period rate base at book value

8 [RR=Renewable Rider

9 |M=included in base pericd rate base at MDC value 03/31/16 03/31/16 201602 06/30/16 06/30/16

Rate

10| DocRef | zcct sum Code Bal 1601 Depr Alloe 16Q1 Adj.s 16Q1 Adj, Bal 1601 Activity 1602 Bal 16Q12 Deor Alloc 1602 Adi.s 16Q2 Adi. Bal 1602
41¢] 283162
417 283163
418 283500
419
420 Total G/L ADIT balance - - - . - . N N .
421 Difference (599,795,412) - {235,772) {700,031,184) {6,751,845) [706,793,029) - {235,772} {707,028,801)
432 Reconciling ltems
423 Corp aliec of depr ADIT (7,357,646} - - 17,357,646)! 893,049 {6,464,557) - - (6,464,537)
424 Corp alloc of NOL ADIT ! 875,427 B - 875,427 (106,257} 768,170 p - 769,170
425 Fip 48 reclasses
426 Total Reconciling ltems (6,482,219} D - {6,482,215) 786,793 {5,685,427) - - (5,695,427)
427, uLb (593,333,193) - {235,772} [693,548,865) {7,548,638) {701,097,602) - {235,772} (707,333,374)
423
429 NON-UTILITY N {12,323,544) - - {12,323,544) - (12,323,944} - - {12,323,944)
430 Underlylng acct not in rate base X 65,984,52% - - 69,984,529 - 69,984,529 - - 59,984,529
431) Zere adjusied halance 4 - - - - - - - - -
432 Renewable Rider RR (45,779,114) - - [45,778,114) 441,283 {45,337,931} - - {45,337,831)
433 Included in base period rate base at MDCvalue | M (73,229,732) - - (73,228,732) - (73,229,732} - - {73,229,732)
434 Included in base period rate base at book value | R {638,447,152) - (235,772) (638,682,923) {7,203,128) (645,886,052} - {235,772) (646,121,824}
435
435 Total {699,795,412) - {235,772} {700,031,184) [6,761,845) {706,793,029)} - {235,772} (707,028,801)
437] Utd - - - - - N - . -
43g] ! i
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1 PNM Exhibit MFH-2
i ADIT-4: ADIT Rallforward
3 Hyperlink to Lead Sheet
4 |N=NON-UTILITY
5 \X=Underlying acct not in rate base
& |Z=Zero adjusted balance
7 |R=Included in base period rate bage at book value
8 |RR=Renewable Rider
9 |M=lncluded in base period rate base at MDC value 201603 05/30/16 Test 09/30/16 IRS Required

{ Rate

10| bocref | acct | sum Code | Activity 3603 Bal 1603 Depr Alloc 16Q3 MDCs Ad.s 1603 Adj. 8al 1603 Proration Test Adj.s Test Periad
111 190000 190 (MISC NON CPERATING N 525,214 525,214 525,214
12 | 1200003 | 180 ZercBalance z - - -
13] 1900004 | 190 |ZeroBalance Z - - -
141 1900001 | 1390 {TRI STATE RIGHT OF WAY X 108,238 108,238 108,238
15] 1900002 | 190 |TRISTATE RIGHT OF WAY X {116,158) {116,156} {116,156)
161 190004 190 JALVARADD SQUARE X 333,930 383,830 383,930
17) 190005 190 |ALVARADO SQUARE X 83,323 83,323 83,323
184 190009 190 jWAGES X 273,987 273,987 273,987
151 190010 | 150 ;WAGES X 60,822 60,822 60,822
201 130013 | 190 {Pension Qualified W (51,568,739} 1,215,897 {50,752,901) 8,697,406 (42,055,496)
211 190016 190 {Pension Qualified M (18,416,613} { {18,416,613) (18,416,613)
221 190019 [ 1390 jDeferred Fecderal Tax Credits r - ; - -
231 190023 | 190 |ACCRUED VACATION X 2,037,200 2,037,200 2,037,200
24 190024 190 |ACCRUED VACATION X 442,098 442,098 442,098
251 190027 | 190 iZers Balance z - - -
264 190028 190 jZero Balance z - - -
27] 180035 | 190 |Eastern interconnect Project Gain ™ {28,220} - (26,320) - {26,320}
281 190036 180 |Eastern interconnect Project Gain m 26,320 26,320 26,320
281 190039 190 |Palo Verde Prudence Audit 1 & 2 M 158,795 | {9,228) 149,568 - 149,568
30| 190040 | 130 lPalo Verde Prudence Audit1& 2 M (145,568} H {149,5568) {149,568)
31] 190045 180 |Contributions In Aid of Construction R 27,748,739 5 27,749,739 27,749,739
31| 1920047 130 |Contributions In Ald of Construction R 6,008,212 5 6,008,212 6,008,212
33] 190048 | 190 {TAX CAPFFALIZED INTEREST R 15,087,437 18,087,437 19,097,437
34| 190049 130 {TAX CAPITALIZED INTEREST R 3,051,461 i 3,051,461 3,051,461
35| 190050 | 130 |GAS PLANT DECOMM 5 FE N (136,544) 1136,544) {136,544)
36| 190051 | 130 |GAS PLANT DECOMM 5 FE N 129,549) (29,545} {29,549)
37] 150052 180 |ASSET RETIREMENT OBLIGATION m {5,498,1B1) (5,498,181} [5,498,181)
38] 190053 | 190 |ASSET RETIREMENT OBLGATION m {1,136,923) (1,136,933} [1,136,933)
391 190054 | 190 jZero Balance z - “ u
401 190055 | 190 iZero Balance z - - .
411 180056 | 130 |Palo Verde Construction Credits 1 & 2 M 127,164 {27,766) 59,398 - 99,399
421 190057 190 iPalo Verde Construction Credits | & 2 [ 20,869 20,869 20,869
431 180084 1390 {GENERAL RESERVE X 824,269 824,369 824,369
44 190085 | 190 (GENERAL RESERVE X 178,586 178,596 178,596
451 130085 190 PCB REFINANCING m 32,605 32,615 32,615
451 190087 190 [PCB REFINANCING m 7,078 7,078 7078
47| 150088 190 [COMPENSATION EXPENSE X (2,115,958) {3,115,998} {3,115,998)
48] 190088 | 190 |COMPENSATION EXPENSE X {858,653) 1658,653) {658,653)
491 190115 180 |OTHER LEGAL ACCRUALS X 438,340 439,340 439,340
50| 1s011é 190 |OTHER LEGAL ACCRUALS X 95,354 55,354 95,354
S1] 120128 | 180 |NINE MIE TAP N 20,950 20,880 20,980
521 190129 190 |NINE MILE TAP N 4,880 4,B80 4,880
53] 150140 190 |PYNGS DECOMM NON UTILITY N 434,816 484,816 484,816
541 180141 190 [PVNGS DECOMM NON UTILITY N 108,318 | 108,318 108,318
55} 190142 | 190 |PaloVerde Galn1 &2 ) 91,318 | (32,810) 58,508 - 58,508
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1 PNM Exhibit MFH-2

] ADIT-4: ADIT Rollforward

3 Hyperlink to Lead Sheat

4 EN=NON-UTILITY

5 IX=Underlying acet hot In rate base

G §Z=Zerp adjusted balance

7 IR=Included in base period rate base at book value

£ IRR=Kenewable Rider

9 IM=Included in base period rate base at MDC value 2016Q3 06/30/16 Test 09/30/16 LIRS Required

Rata

10§ DocRef | acct skm Code | Activity 16Q3 3z 1603 Depr Alloc 1503 MDCs Adj.5 1603 Adj. Bal 16Q3 Proration Test Adj.s Test Period
55] 190143 160 |Palo Verde Galnl &2 L%l 97,374 97,374 97,374
57| 150146 190 (Deferred Federal Tax Credits R 8,369,225 8,368,225 8,369,225
381 190147 190 |Zero Balance Z - - -
591 150148 190 |Zero Balance 4 - - -
60 ] 180151 190 |OTHER POST EMPLOYMENT BENEFITS X [2,682,275) {2,682,275) {2,682,275)
61} 190152 190 |OTHER POST EMPLOYMENT BENEFITS X (56%,853} (562,853) (562,853)
B2} 150161 190 [PENSION VALUATION ALLOWANCE X 67,136,635 67,196,635 67,196,635
B3| 180162 | 190 |PENSION VALUATION ALLOWANCE X 1683,293,556) (63,293 556) (63,293,556}
54| 190163 190 |REGULATORY RESERVE X {4,879} (4,879} (4,879)
65] 190154 | 190 |REGULATORY RESERVE x {1,052} {1,059) (1,055}
66} 180165 190 |ENVIRONMENTAL LIABILITY X 4,619 4,619 4,613
67} 190166 | 190 [ENVIRONMENTAL LIABILITY X 1,003 1,003 1,063
B8 ) 190169 | 190 |FAS 109 X 29,867,170 29,867,170 20,867,170
B3} 150170 190 [FAS 109 X 42,025,472 42,025,472 42,035,472
7Ol 180175 190 |WORKERS COMP X 936,724 836,724 936,724
71] 190178 190 | WORKERS COMP X 205,647 206,647 206,647
72| 150177 | 190 |SELF INSURANCE % 200,835 200,885 200,885
73} 150178 190 [SELF INSURANCE x 44,307 44,307 44,307
74} 180187 | 190 |ASSET RETIREMENT OBLIGATION m 13,004,728 13,004,738 13,004,738
75 190188 190 |ASSET RETIREMENT OBLIGATION m 2,822,511 2,822,511 2,822,511
75| 190191 190 |SELF INSURANCE X £,837 8,837 8,837
77| 1s0192 190 [SELF INSURANCE X 1,812 1,912 1,512
78| 190193 | 180 |Zero Balance z - - -
79| 196184 | 190 |Zero Balance z - - -
80| 196195 | 180 |Zero Balance z 1 1 1
B1) 190196 | 190 |Zerc Balance z 1) {1} 1}
82| 1506201 | 180 |Palo Verde Dry Cask Storage 1 & 2 M {872,996) - (B872,996) (872,996}
B3| 190202 | 150 |Palo Verde Dry Cask Storage 1 & 2 M 872,996 872,996 872,996
84| 190205 190 |LINE EXTENSION POLICY R 786,444 786,444 786,444
B51 190206 190 |LINE EXTENSION POLICY i 170,687 170,687 170,687
86| 190209 | 180 jZers Balance Z - - -
B7{ 190210 | 180 ;jZero Balance Z - - -
88| 130215 | 190 [OTHER LEGAL ACCRUALS X {963,433) (563,223} {963,433)
89| 190216 | 190 |OTHER LEGAL ACCRUALS X {208,024) (209,024} {209,024)
90| 190217 180 |Hi VOLTAGE RESERVE X 2,042,548 2,042,548 2,042,548
S1| 190218 | 180 |HIVOLTAGE RESERVE X 443,308 443,309 442,308
92| 190213 180 |STATE AND LOCAL TAX RESERVE X - - -
93] 190220 190 |STATE AND LOCAL TAX RESERVE X - - B
94 | 190223 180 |Zero Balance rd - . N
9% | 190224 150 |Zero Balance z - . N
46| 180225 190 |Zero Balance z - . N
97| 190226 190 |Zero Balance Z - - -
98| 190229 180 |Coal Mine Decommissioning M 8,329,980 706,404 9,036,393 9,036,393
99| 190230 130 |Coal Mine Decommissioning M 2,760,918 2,760,918 2,760,918
100[ 190233 | 190 |Zerc Balamce Z -
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1 PNM Exhibit MFH-2

2 ADIT-4: ADIT Rallforward

3 Hyperlink 1o Lead Sheet

4 |N=NON-UTILITY

5 _|X=Underlying acct not in rate base

5 |Z=Zero adjustad balance

7_|R=Included in base period rate base at book value

2 |RR=Renewable Rider

9 |M=Included in base peripd rate base at MPC value 201603 05/30/16 Test 09/30/16 IRS Requirad

Rate

10| bDocRef | acct sum Code | Activity 16Q3 Bal 16003 Depr Alloc 1603 MDCs Adj.s 16013 Adj. 8zl 1603 Proration Test Adj.s Test Perlod
1010 150234 | 190 [ZeroBalance z - - -
102] 180235 190 |Coal Mine Decommissioning M {193,067) {183,087) {193,067)
103] 190236 | 190 [Coal Mine Decommissioning M {41,903) (41,903) (41,903)
104] 190253 | 190 |BAD DEBT ALLOWANCE X {60,113) 160,113) (60,113)
10| 130253 | 190 |BAD DEST ALLDWANCE % {5,733} 16,733) {6,733)
106 180224 190 |Contributions In Aid of Construetion T 1,102,350 1,102,350 1,102,350
107 180285 190 |Comtributions In Aid of Construction r 239,251 239,251 239,251
108] 150287 | 190 |BIOMASS x {27,508) {27,508) {27.508)
108] 190288 150 [BIOMASS X 16,561 16,561 16,561
110] 190291 150 |PREPAID RENT REVENLE X {1,128) {1,128) {1,128)
111] 150282 | 190 [PREPAID RENT REVENUE X (47) 147 (47)
112] 1890293 190 |REVENUE SUBJECT TO REFUND X 309,382 309,382 ; 308,382
113] 190294 180 |REVENUE SUBJECT 7O REFUND X 65,654 65,654 ! 65,654
114] 130310 | 150 |NetOperating Loss [NOL) R {31,643,255) 46,551,448 45,551,446 | 46,551,446
118] 180311 | 190 |Net Operating Loss {NOL) R 38,816,628 38,816,628 : 38,816,628
116] 190312 | 130 |ZeroBalance z - -1 -
117] 190313 | 150 |ZeroBafance : 5 o "
118] 190343 150 |Zero Balance z " ] "
118] 180244 | 180 |ZeroBaiance z - - -
120 180345 180 [51G5 GROUNDWATER RESERVE X 87,073 27,073 97,073
121] 190346 190 |SJGS GROUNDWATER RESERVE X 20,626 20,626 20,626
122] 180347 190 |Zero Balance z - - -
123] 190348 190 |Zere Balance z - - -
124] 150345 | 180 |Zero Balance 1 - - -
125] 190350 190 |Zero Balance z - - -
126] 190358 | 190 |INJURY & DAMAGES M 1,421,439 1,421,438 1,421,438
127] 180358 190 |INJURY B DAMAGES hdl 3,186 3,186 3,186
128] 190360 190 |INJURY & DAMAGES M 903,660 §03,860 903,660
128) 180361 | 190 |INJURY & DAMAGES M 186,838 196,839 196,838
130f 190362 | 190 [INJURY & DAMAGES M (3} (3} (3}
131} 150363 160 [INJURY & DAMAGES M 2 2 2
132} 150364 | 190 [INJURY & DAMAGES M 508,862 608,962 608,962
133f 150365 | 190 [INJURY & DAMAGES M 132,177 132,177 132,177
134] 150366 180 |ROW RESERVE X 238,922 238,922 238,922
135 190367 190 |ROW RESERVE X 51,854 51,854 51,854
136 150369 | 190 |FEDERAL TaX CORRECTION N 40,397 40,587 40,597
137[ 19637¢ | 150 |FEDERAL TAX CORRECTION N {100,534} (100,534) (100,534)
138| 150381 | 190 |ROW RESERVE X {270,120} (270,120) (270,120}
139 190382 130 |ROW RESERVE X (52,488} {S8,428) (58,488)
140 190383 | 180 ;Zers Balance Z - - .
141] 180384 | 150 [Zero Balance Z - - B
142 1950385 | 180 |Pale Verde Constructlon Credits 1 & 2 m (48,240} {46,240) (46,240}
143] 190388 | 180 |Pale Verde Construction Credits 1 & 2 m {10,038} {10,038} {10,036)
144] 130389 150 |PROPERTY TAX RESERVE X 52,203 52,203 52,203
145] 190390 180 |PROPERTY TAX RESERVE X 11,331 11,331 11,331
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148] 190395 | 190 |Zero Balance z - - -
147} 190396 190 |Zero Balance Z “ - -
148 190389 190 |Zero Balance F - - -
149f 150400 | 120 |Zero Balance z - - -
150] 150401 | 190 |RATE RIDER X (202,939) {302,982) [302,939)
151 150402 | 150 |RATERIDER x {55,832} {65,832) (65,832)
152 190403 190 |RENEWABLE CREDITS X 27,564,601 27,564,601 27,564,601
1531 150404 130 |INCENTIVE PAY PLANS X 2,282,705 2,282,705 2,282,705
154} 120405 190 |INCENTIVE PAY PLANS X 495,211 485,211 495,211
1551 150406 190 |ENERGY EFFICIENCY % 1,175,767 1,175,767 1,175,767
156] 190407 190 |ENERGY EFFICIENCY X 255,185 255,185 255,185
157] 150413 190 |NM SOLAR ENERGY CENTER X 98,351 98,351 98,351
158] 1350414 190 |NM SOLAR ENERGY CENTER X 20,743 20,743 20,743
159 190415 | 190 |DOE SPENT FUEL SETTLEMENT m {183,272) (1,095,997} (1,283,268} {1,283,258)
160} 1soaie 190 |DOE SPENT FUEL SETTLEMENT m 195,002 159,002 199,002
161} 190419 190 |SIERRA CLUB X - - -
162) 180420 180 |SIERRA CLUB X - - -
163| 150421 190 |LVGS Decommissicning m 394,659 (232,884} 161,775 161,775
164] 180422 190 |LVGS Decommissiening m 76,771 76,771 76,771
165] 150423 190 |EXTENDED LEAVE X 23,412 23,412 23,412
166| 18sD424 190 |EXTENDED LEAVE X 5,169 5,169 5,169
167] 130425 | 190 |Coal Mine Decommissioning M {95,748} {85,748) (95,748)
168] 190426 | 190 |Coal Mine Decommissioning M {20,010) {20,010) (20,010)
165| 150428 190 |EFFECT OF NM TAX RATE X 427,857 427,857 427,857
170] 150430 190 |EFFECT OF NM TAX RATE X 72,124 72,124 72,124
171| 130431 { 190 |Renewable NM AETC RR 1,256,908 {75,802} 1,181,104 1,181,104
172) 190432 190 |Renewable NM AETC AR 285,710 285,710 285,710
173] 180433 | 190 |NAVAJO WORKFORCE TRAINING X 194,852 194,992 194,592
174] 190434 190 | NAVAIQ WORKFORCE TRAINING A 42,880 42,830 42,880
175) 150435 190 |SIGS AUDIT RESERVES x 11,353 11,353 11,353
176f 150436 190 |SIGS AUDIT RESERVES % % 614 5,614 5,614
177F 190437 190 |51 RECLAMATION TRUST X 97,628 97,626 97,626
178) 190438 1390 |5J RECLAMATION TRUST X 20,769 20,769 20,768
179] 190441 | 130 |Net Operatlng Loss [NOL) R 1,503,523 1,509,523 1,509,523
180} 150442 | 130 |Met Operating Loss {NOL) R (4,312,920} (4,312,520) [4,312,52C)
181] 190443 | 190 |FOUR CORNERS SURTAX SETTLEMENT x 153,640 153,640 153,640
182) 190444 190 |FOUR CORNERS SURTAX SETTLEMENT X 32,028 32,028 32,028
283 190445 | 190 |DOE SPENT FUEL SETTLEMENT m 637,833 637,833 637,833
184] 190446 130 |DOE SPENT FUEL SETTLEMENT m 132,963 132,963 132,963
185 190447 | 190 |DOE SPENT FUEL SETTLEMENT m 1,182,507 1,182,507 1,182,507
186] 190448 | 190 |DOE SPENT FUEL SETTLEMENT m 246,507 248,307 246,507
187 190900 | 190 |Zere Balamce 4 - - -
188] 281000 | 281 |Poilution Contral Facillties & Corners R (720,046) (49,673) {769,719} 32,935 (736,784)
188 281001 | 281 !Pollution Centrol Facilities 4 Corners R {69,473} (69,473} (69,473)
190] 281003 | 281 iFAS109 X {3,475,713) (3,479,713} {3,479,713)
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10| DocRef i acet sum Code Activity 1603 Bal 1603 Degr Alloc 1603 MDGs Ad].s 1603 Adj. Bal 16Q3 Proration Test Adj.s Test Period
191 281004 | 281 |FAS 109 X {747,452) (747,462) {747,462)
192} 282000 282 | LIBERALIZED DEPRECIATION NONOR N 3,458,183 3,458,183 3,458,183
183f 282001 782 | LIBERALIZED DEFRECIATION NONOP N 809,451 809,451 809,491
154| 282003 282 |Liberalized Depreclation - Other R 734,593 271,512,837 271,512,937 {483,760} 271,029,178
1950 282004 | 282 |Uiberslized Depreciation - Other R (90,408,678} (90,409,678} (90,409,678)
156] 282005 282 |FERC Custorner Depreciation R 1,014,233 6,565 1,020,798 {4,353} 1,016,445
197} 282006 282 |FERC Customer Depreciation A 29¢,053 280,053 290,053
198) 282007 282 |Pale Verde Start-Up Amortization R 263 465 263,465 263,465
159] 282008 | 282 |Pale Verde Start-Up Amortization R {13,439} {13,439) (13,439)
200} 282008 | 282 |Muclear Fuel Amortization PV 182 R - - -
201F 282010 | 282 |Nuclear Fuel Amortlzation PV 182 R - - -
202} 282011 | 2B2 |Liberalized Depreglation - PV 3 R 155,789 (59,985,907} (59,985,507) {100,572} (60,086,479)
208] 282012 | 282 |Liberalized Depreciation - PV 3 R (7,988,868) (7,988,868) (7,988,868)
204] 282013 | 282 |Liberalized Depreclation - Other R [14,607,088) {38,336) (14,640,484} 22,143 {14,618,341)
205) 282004 | 282 |Liberalized Depreciation - Other [ {1,847,932) (1,847,932) (1,847,932)
206} 282015 | 282 |Zero Balance 4 - - -
2070 282016 | 282 |Zero Balance z - - -
208] 282017 | 182 |DebtAFUDC R {301,529) (24,074,681) (24,074,681} 189,973 [23,874,708)
208] 282018 | 282 |Debt AFUDC R {3,590,108) (3,590,106) (3,590,106}
2108 282019 | 282 |Pale Verde Licensing Amortization R {5,183) (3,958,448) (3,958,448) (3,958,448)
211 282020 | 282 |Palo Verde Licensing Amortization R {801,360} (801,350} (80,350)
212} 282021 282 |ASSET RETIREMENT OBLIGATION m 19,672,862 18,672,862 19,672,862
213} 282022 282 |ASSET RETIREMENT OBLIGATION m 4,228,087 4,229,087 4,229,087
214f 282025 | 282 |Pre-1981 Repalr Allowance R (18,190,422) (18,190,422) {18,190,422)
215] 282025 | 282 |Pre-1981 Repair Allowance R {3,848,000) (3,948,000} {3,948,0600)
216f 282031 282 |Liberalized Depreciation - Other R 1,768,180 1,768,180 1,768,180
2171 2B2032 282 |Llberalized Depreciation - Other R 382,741 382,741 382,741
218| 282033 | 282 |FAS109 X (32,781,248} (32,781,248) (32,781,249}
219| 282034 | 282 |FAS 109 x 14,343,328} {4,343,328) (4,343,328}
220| 282050 282 |Zero Balance Z - _ _
221 282051 | 282 |Zero Balamce z - - -
222] 282052 | 282 |ASSET RETIREMENT OBLIGATION %l 16,358,711 742,755 17,101,466 17,101,466
223 282053 282 |ASSET RETIREMENT CBLIGATION M 5,186,760 5,186,760 5,186,760
224] 282185 | 282 |Liberalized Gepreciation - Other R (1,153,027} {205,128} {1,358,155) 136,008 (1,222,146}
225| 2B21B6 | 282 |Liberalized Depreciation - Other R 548,989 45,860 584,849 (30,407} 564,442
226| 282187 | 282 |Zero Balance 2 - - -
227| 2BZIBE | 282 |ZeroBalance 2 - - -
228] 282189 | 282 |ZeroBalance z - - -
228 282190 | 282 |ZeroBalance Z - - -
220{ 282181 282 jZeroBalance z - ~ -
231] 282192 | 282 [ZeroBalance z - . N
252] 282193 282 |Zero Balance z - - -
233) 282194 282 |Zero Balance z . ~ N
234I 282195 282 |Zero Balance Z " - .
235] 282196 282 |Zero Balance Z -
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10] bocref | acct | sum Code | Activity 1603 Bal 16013 Depr Afloc 1603 MDCs Ad).s 1603 Adj. Bal 1603 Proraticn Test Adj.s Test Period
236] 282157 | 282 [Zero Balance z - - .
237 282198 | 282 |ZeroBalance z - - -
238| 282201 282 (Zero Balance 2 . - -
239 282202 | 282 |Zero Balance z - B .
240 282203 | 282 |ASSET RETIREMENT OBLIGATICN m 224,672 224,672 224,672
241] 282204 | 282 |ASSET RETIREMENT OBLIGATION m 48 761 48,762 48,762
242| 282243 | 282 |ZeroBalance Z - - -
243| 28244 282 |Zero Balance Z - - N
244| 282287 282 |AFTON WRITEDOWN R 6,503,263 6,503,263 6,503,263
245| 282288 282 |AFTON WRITEDOWN R 1,411,449 1,411,449 1,411,348
246 282304 282 |Nuclear Fuel Amortlzation PV 182 R - - . -
247| 282305 | 2B2 |Nuclear Fuel Amortization PV 182 R - - -
248 282306 | 282 |Zero Balance Z - - .
245 282307 | 282 |Zero Balance z - - R
250| 282308 | 282 |Zero Balance Z - - -
251 282309 | 282 |Zero Balance z - - -
252| 282310 | 282 |Zero Belance 4 - - -
253 282311 | 282 |Zero Balance z - N -
254| 281312 | 282 |Zero Balance Z - - R
255 282313 | 282 |Zero Balance z - - .
256| 282314 | 282 |Zero Balance 2 - " -
257| 282318 | B2 |ZeroBalance z - - -
258 282318 | 282 |ZeroBalance z - A -
259) 287319 | 282 |Zerc Balarce z - - -
260] 282320 | 282 |Liberalized Depreciation - Other R (390,200} {128,605,889) [128,505,839) 258,720 {128,347,169)
2611 282321 | 282 |Llberalized Depreclation - Other R {25,223,043) (25,223,043} {25,223,043)
262| 282312 | 282 [ALVARADD SQUARE ABANDONMENT m {1,237,351) 299,627 {937,724} (037,724)
263 287323 | 282 |ALVARADO SQUARE ABANDONMENT m (280,920} (280,920) (280,920)
264| 282386 | 282 |Zero Balance I - - -
265| 281387 | 2B2 |ZeroBalance 4 - “ -
266| 282500 | 282 |Zero Balance 2 - - -
267| 283001 | 283 [BONUS ACCRUAL X (875,272} {575,272) (575,272}
268 283002 | 283 |BONUS ACCRUAL X (124,855} {124,855) (124,855)
269 283004 | 283 |Zero Balamee 1 - - -
270| 2B3005 | 283 |ZeroBalance z . - -
271 283008 | 283 |ZeroBalance z B - -
272| 283009 | 283 {ZeroBalamee Z - - -
273] 283010 | 283 |LOSS ON REACOMRED DEBT M (2,371,767} (3,271,767 13,271,767}
274] 2353013 | 283 |LOSS ON REACQIUIRED DEBT M (686,848) |586,348) (686,848)
275 283018 | 283 |GAIN REACQWIRED DEST X (174,832) 1174,852) [174,832)
276] 283020 | 283 |GAIN REACQUIRED DEBT X {37,942) {37,942) (37,942}
277) 283023 | 283 {Pension Qualified m (740,908) {740,908) (740,908}
278 283024 | 283 {Pension Qualified m (160,724 {160,794} [160,794)
279 283034 | 283 |RATE CASE EXPENSE M (598,150) {528,150} (598,150}
| 280] 283035 | 283 IRATE CASE EXPENSE M {126,885) {126,895) {126,895]]
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F_:_L.g Dot Ref | acct sum Code | Activity 16Q3 Bal 1603 Depr Aline 16Q3 MD(s Adj.s 16Q3 Adj. Bal 1603 Proration Test Adj.s Test Period
281} 283144 | 283 |FAS 109 X 116,947,914) {16,947,914) (16,947,914)
282F 283145 ! 283 |FAS 109 X (2,955,663) {2,955,563) (2,955,663)
283f 283154 | 283 |ASSET RETIREMENT OBLIGATION m 120,377,058} (20,377,058)! (20,377,059)
284F 283155 | 263 |ASSET RETIREMENT OBLIGATION m [4,500,886) 14,400,886) [4,400,886)
288] 283156 | 283 |GOMPENSATION EXPENSE X {6,080} {6,080) {6,080)
286} 283157 | 283 |COMPENSATION EXPENSE x {1,320} (1,320) (1,320)
287] 283158 | 283 |PVNGS DECOMM NON UTILITY N 114,917,602} (14,817,602) {14,517,602)
288] 283159 | 283 |PVNGS DECOMM NON UTILITY N (3,049,264) (3,049,264) (3,045,264)
289 233160 | 283 |FAsiis X {1,163,510} {1,163,510) (1,163,510)
290 283181 283 |FAS 115 X 231,489 251,489 231,439
251| 283162 283 |MARK TO MARKET X 38,487,248 38,497,248 38,497,248
292] 283163 283 |MARK TO MARKET X 4,103,832 4,103,832 4,103,832
293 283164 283 |Zero Balance z B N N
294 283165 | 283 |Zerc Balance Z - - -
295| 283166 | 283 |Zero Balance Z - - -
296] 283167 | 283 |Zero Balance Z - - -
267 283168 283 |UNREALIZED GAIN ON ENERGY TRADING X {1,512,957} {3,518,967) (1,518,967}
288 283169 283 :UNREALIZED GAIN ON ENERGY TRADING X {322,785) 322,785} (322,765}
299| 283170 | 283 (Zero Balance z - - .
300 283171 | 283 !Zero Balanse z - - -
301] 283174 283 |HEDGE LOSS N 385,030 395,030 385,030
302] 283175 283 |HEDGE LOSS N 62,020 62,030 62,030
303] 283180 283 | ACCRUED ILLNESS X 248,655 248,655 248,655
304] 283181 283 | ACCRUED [LLNESS X 53,972 53,972, 53,972
305| 283182 283 |BOOK CAFITALIZED INTEREST R {8,129,891) (6,129,891} (6,129,891)
306] 283183 1 283 |BOCK CAFITALIZED INTEREST R {1,327,468) (1,327,468) (1,327,468)
307| 288185 283 |Zero Balance Z - - -
308| 283186 | 283 |ZeroBalance z - - -
309] 283187 283 |ASSET RETIREMENT OBLIGATION m [20,042,441) {20,042,441) (20,042,441)
310] 283188 | 283 |ASSET RETIREMENT OBLIGATION m (4,349,553) (4,349,953) {4,349,853)
311} 283189 283 |Zero Balance z ~ - -
312] 283190 | 283 |ZeroBalance 2 - - -
313| 283191 | 283 |Cozl Mine Degommissioning M {11,723,858) (11,723,858) {11,723,858)
314] 283182 | 283 |Coal Mine Decommissioning M {2,544,512) (2,544,512) {2,544,512)
313 283193 | 283 |PREPAID EXPENSES R {3,137,587) (3,137,587 {3,137,587)
316| 283194 | 283 |PREPAID EXPENSES R (680,018) (680,0186) (680,016)
317| 283201 | 283 |PCB REFINANCING m (7,849,383} 329,883 (7,519,500) {7,519,500)
318| 283202 283 |PCB REFINANCING m {1,219,702) {1,2198,702) (1,219,702}
318 283203 283 1SUN REFINANCING % 1,447,171 1,447,171 1,447,171
220] 283204 283 |SUN REFINANCING X 327,572 327,672 327,672
321] 283208 283 |Zero Balance Z - - N
322) 283206 | 283 |ZeroBalante Z - - -
323] 283207 283 [DEBT ISSUANCE COST X {16,353) (16,393} {16,393)
324] 283208 | 283 |DEBT ISSUANCE COST X {3,756) {3,756} {3,756)
325] 283210 283 |LOS5S ON REACQUIRED DEBT L%l 784,646 152,783 937,425 937,429
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325] 283213 | 283 [LOSS ON REACQMIRED DEBT M (38,571) i {38,571} (38,571}
327] 283215 | 283 |SUN REFINANCING X {1,704,127) : (1,704,127} (1,704,127}
328| 283216 | 223 |SUN REFINANCING X {368,858) (365,858} (369,858}
329] 283217 | 283 [SUN REFINANGING X {107,370) (107,370} (107,370}
530] 283218 | 283 |SUN REFINANCING X {26,532) {26,532} {26,532}
331] 283223 283 |STATE AND LOCAL TAX RESERVE X 48,312 48,312 48,312
337] 283224 283 |STATE AND LOCAL TAX RESERVE X 10,485 10,485 10,485
333 283225 283 |Zero Balance z - - -
334| 283226 | 283 |ZeroBalance 2 - . -
335] 283231 | 283 |[PCB REFINANCING m 871,951 871,951 871,951
335] 283232 | 243 [PCBREFINANCING m 138,638 188,638 188,638
337] 283233 | 283 |PCBREFINANCING m 1,386,404 1,396,404 1,396,404
338] 283234 | 283 iPCBE REFINANCING m 303,072 303,072 303,072
330] 283235 | 283 [SUN REFINANCING X {1,389,413) (1,369,413} (1,369,413)
340| 283236 | 283 |SUN REFINANCING X {297,213) {297,213) {287,213
341 283240 | 283 |502 ALLOWANCE CREDITS 3 1 1 1
342] 283241 283 | 502 ALLOWANCE CREDITS X - - -
343] 282275 233 |BAD DERT ALLOWANCE X 10,084 10,084 10,084
344] 283276 | 283 |BAD DEBT ALLOWANCE X 2,188 2,189 2,189
345| 283296 | 283 | PV INCENTIVE PROGRAM X 323,508 325,908 325,909
346| 283297 233 | PV INCENTIVE PROGRAM X 52,131 52,131 52,131
347| 283238 | 283 |BIOMASS X i {76,255) {76,295)} (76,295)
34g] 283299 | 283 |BIOMASS x {15,559) {16,559) {15,559)
348 283300 | 283 |RENEWABLE ENERGY CERTIFICATES X {557,945) (557,949) (557,949
350 283301 | 283 |RENEWABLE ENERGY CERTIFICATES X {153,981) (153,981) {153,981)
251] 283317 | 283 |RATE CASE EXPENSE M i {834,101) 787,963 {46,138) {46,138)
352| 283318 | 283 |RATE CASE EXPENSE M i (23,548 (23,948 {23,948)
383| 223325 | 283 |Zero Balance z ‘ - : -
354] 283326 | 283 |ZeroBalance z - - -
355] 283361 | 283 |BONUS ACCRUAL X t 3,061,076 3,061,076 | 3,061,076
356] 283362 | 283 |BONUSACCRUAL x ; 664,357 854,357 | 564,357
357] 283363 | 283 |BONUS ACCRUAL X I {3,061,077) (3,061,077) {3,061,077)
358] 283354 | 283 |BONUS ACCRUAL X {664,362) {664,362} (664,352)
369] 283367 | 283 |FIN48 INTEREST X {2,197,755) (2,187,755} {2,197,755)
360 283368 | 283 |FIN 4B INTEREST X {476,985 {475,995} [476,995)
361] 283369 283 |RATE CASE EXPENSE M - - -
352] 283370 | 283 |RATE CASE EXPENSE M - . -
363) 283382 | 283 |ZeroBalance Z - - .
3641 283383 | 283 |Zero Balance z - - -
365] 283386 283 |FIN 48 [NTEREST X 960,426 960,426 960,426
366 283387 | 283 |FIN 48 INTEREST X 207,108 207,108 207,108
367| 283388 | 283 |PVNGS #2 CARRYING COSTS x - . -
368| 283389 283 |PVNGS #2 CARRYING COSTS X - - -
369 283390 283 |RENEWABLE ENERGY EXPENSES m - - N
370] 283391 283 |RENEWABLE ENERGY EXPENSES m - - -
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6_|Z=Zgro adjusted balance

7_|R=Included in base period rate hase at hook value

8 |RR=Renewsble Rider

9 |M=included in hase period rate base at MDE value 201603 06/30/16 Test 09/30/16 IRS Required

Rate

10{ DocRef | acct sum Lode | Activity 1603 Bal 1603 Depr Alloc 1603 MDCs Adj.s 1603 Adj. Bal 16Q3 Proration Test Ad].5 Test Perlad
371] 283392 283 1502 ALLOWANCE CREDITS X 26,835 26,835 26,835
372 283393 283 1302 ALLOWANCE CREDITS X 5,825 5,825 5,825
373 283396 | 283 |FUEL CLAUSE ADIUSTMENT x (3,614,430} 19,614,420) (9,614,430}
374] 283397 | 283 [FUEL CLAUSE ADIUSTMENT X {2,174,005) (2,174,005} (2,174,005}
375| 283398 383 |RATE RIDER 12 X 421,851 421,831 421,831
376] 283399 283 RATE RIDER 12 X 51,553 91,553 91,553
377 283410 | 283 :Renewable Rider X 304,855 304,855 304,855
378] 283411 283 iRenewsble Rider X 67,603 67,603 67,603
379 283416 283 iDEFERRED COAL COSTS m {185,411) 292,895 97,485 - 57,485
380] 283417 | 283 {DEFEARED COAL COSTS m {97,485} {97,485) 197,485)
381) 283500 | 283 iZeroBalance H - - -
382] 283420 | 283 | SCR OEFERRED EXPENSES % (1,408,505) (1,408,505} {1,405,505)
383] 283421 | 283 | SCR DEFERRED EXPENSES M {302,170) (302,170} {302,170)
3B4 TOU Reg asset/liab m {98,000) 48,831 {48,185) 49,169 -
385 283426 283 'PA BART ALTERNATIVE DEFERRED EXPENSES X 1627.771) {627,771) (627,771)
238 283427 233 |EPA BART ALTERNATIVE DEFERRED EXPENSES X (130,868) {130,866} (130,B66)
387] 283800 283 |Zero Balance 2 - - -
388| 283000 | 283 |Zero Balance 4 - - -
389 PENSION AMPP m 2,574,139 {107,307} 2,466,832 - 2,466,852
380 Palo Verde Dry Cask Storage 3 m ()] - {0) - Q)
Z91| Renew | 232 | Liberalized Depreciation - Renewables /R 441,283 (46,439,163) {46,439,163) {222,550) (46,731,753)
392| Corpbepr | 282 |Liberalized Depreciation - Other R 840,593 {5,624,004) {5,624,004) {555,141} (6,179,145)
393] CorpNOL | 190 |Net Operating Loss [NOL) r {100,015) 6E8,155 669,155 569,155
284 Gen 282 | Liberalized Depreciation - Generation R {4,570,564) {436,008,891) (436,008,851) 3,038,282 (432,970,608)
383 NFf12 232 | Nuclear Fuel Amortization PV 182 ® 880,440 10,368,191 10,368,181 (563,174} 9,805,017
386 NF3 282 | Nuclear Fuel Amortization PV 3 R 343,204 ¢ 5,415,259 5,415,259 (209,342} 5,205,916
397| Trans 282 | Liberalized Depreciation - Transmission R {471,818)! [85,504,358) {95,504,358) 321,601 (95,182,757)
388 Dist 282 | Liberalized Depreciation - Distribution A {2.450)} {186,3560,065) {196,360,085)! 7,583 (196,352,472)
329 RerewNGL] 190 | Renewakle NOL Allocation RR ; - . z
4001
401 Total (34,109,124) (741,137,984) - 2,991,244 (235,772} (738,382,512} 1,777,917 8,746,574 (727,858,021)
402 G/L ADIT balances by FERC Account - -
403 150000
404 190058 i
405 190161 {
406 190162 !
407 190200
408 190900
408 281000
410 282000
411 282050
412 283000
413 283050
414 283158
415) 283159 §

621 40 €6 3OVd

¢"H4W 1IdIHX3 NN



A B < 3] B0 EP BQ BR BS BT BU BY BW

1 IPNM Exhibit MFH-2

2 {ADIT-4: ADIY Rollforward

3 Hyperlink to Lead Sheet

4 |N=NON-UTILITY

5 |X=Underlylag acct not in rate base

6 [Z=Zero adjusted balance

7 |R=intluded In base perlod rate base at book value

8 |RR=Renewable Rider

9 |M=Included in base period ratg base at MPC value 201603 06/30/16 Test 09/30/16 IRS Reguired

Rate

10| DocRef | aect sum Code | Activity 1603 Bal 1603 Depr Alloc 1603 MDCs Adj.s 15Q3 Adj. Bal 1603 Proration Test Adj.s Test Period
416 283162
417 283163
412 283900
419
420 Total G/L ADIT balance ] - . - - “ - - - -
421 Difference (34,108,184} {741,137,984) - 2,991,244 {235,772} (738,382,512 1,777,817 8,746,574 {727,858,021)
422 Reconciling Items ]
423 Corp alloc of depr ADIT i 840,583 {5,624,004) - - [5,624,004) {555,141} - (6,179,145}
424 Corp alloc of NOL ADIT i (100,018) 668,155 - - £69,155 - - 669,155
425 Fin 48 reclasses i H
426 Total Recenclling Items i 740,577 {4,954,849) "3 - - (4,954,848) {555,941} - (5,509,990}
427 ULD H (34,848, 761) {736,183,135) - 2,891,244 (235,772} {733,427,663) 2,333,058 8,746,574 {722,348,081)
428 i
429 NON-UTILITY N - {12,323 944) I - - {12,323,844) - - (12,323,954}
430 Underlylng acct not In rate base X - 69,984,529 - - - 65,984,529 - - 69,984,529
431 Zerg adjusted balance Z - - - - - - - - -
432 i Renewable Rider RR 441,283 {44,896,547) - (75,802) - 44,972,348} [252,580) - (45,264,939)
433, {Intluded In base period rate base at MDCvalue | M - (73,229,732} - 3,087,046 - {70,162,686) - 8,746,574 (61,416,111)
434 Included in base period rate base at book value | R {54,550,467} (880,672,281} - - {235,772) {680,208,063) 2,070,507 - (678,837,556)
435
438 Total (34,109,183) (741,137,984} - 2,881,244 {235,772) (738,382,512) 1,777,917 8,746,574 (727,858,021)
437 ULD - ~ - - N - - - -
[438]
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“JPNM Exhibit MFH-2

ADIT-5: Corporata ADIT Allpcation

Hyperlink to Lead Sheet

Allocation of ADIT is based on the net book plant alfocated to PNM from Co.s 7 & 8.

ADIT is not tracked by separate plant ad

ditions.

Scurce: Company Records

Base Period

Allacation percentage per Cos of Service Dept 07/09/15

77.35%

3/30/2015

Co 7 Depr ADIT per G/L

(11,908,332)|

Co 8 Depr ADI per G/L

{47,289,054)

iRl e == :
mmﬂmmkw,\,,ﬂglmmwmmawwp.

Less: amount related to Altura

20 offset in Co 8 190s and 283s 47,355,209

21

22 | Total ADIT to be allocated (11,842,177}

23

24 | Depr ADIT allocated to PNM - {9,159,924}

25

26

27 NOLADITatCos 7 &8

28| 190310 38,164,548

29 190311 13,187,920 |
| 30] Total 49,348,468

31

32 | NOL ADIT related to sccel depr 1409005

33

34 | NOL ADIT allocated to PNM 1,089,866

35 So—

36 4 brge

37 n’gﬁ’w e

38

39

40

11

42

43 o

44

45

46 AP A e B AP PR P

47

48 | Federal taxable income source | Amount

49| co7 2010 Form 1120 (7,099,986}

50{ Co 8 2010 Form 1120 {175,935,429}
11| o720y L Form1i20 | 1,468,307

52| cos 2011 Form 1120 (62,967,943)

53| Co7 2012 Form 1120 6,543,049
| 54| cog 2012 Form 1120 (27,251,681)

55 ] co7 2013 Form 1120 (1,952,479)

56| CoB 2013 Forrs 1120 (37,647,994)

57| Co7 2014 year-end tax acerual {5,157,721)

58| Co82014 year-end tax acerual {8,955,584)

59| Total {302,957,461}

60

61 { Depreciation temporary book/tax difference

62 | Ca 72010 Form 1120 {6,431,162}

63 { Co 8 2010 Form 112G 1,357,962

64| Co 72011 Form 3120 {3,876,413}

65| co82011 I Form 1120 1,357,968

GG | Co7 2012 Form 1120 3,353,533
| 67| coa 2032 Form 1120 352,176 .

68| co72013 o FOrm1120 560,228

69 Co 82013 Form 1120 {521,630)

70| Co7 2014 year-end tox accrual (4,210,126)

71} €08 2014 year-end tax accrual {592,626}

72| Totai {8,650,000)

73

74 | Accel depras a % of taxable loss 2.86%

PNM EXHIBIT MFH-2
PAGE 95 OF 129
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1 |PNM Exhibit MFH-2
2 |APIT-6: 2011 Solar Additions
3 | Hyper|ink to Lead Sheet
: |
5 |Renewable Energy Rider Reconciliation
5 |2015 Estimated Annual Revenue Requirement for the PNM-Qwned 2011 Facilities
7 |See Testimony of FNM Witness Morroy regarding Renewables i
3 i i
g | M A B C ] E F G H
10 i 2013 2014

Revenue
11 | Requirement January Februsry March Aprit May June July August
12 i :
13 iAccumulated Deferred Income Taxes
14 i Liberalized Depreciation - 22 MW Solar {25,779,050) (25,682,483)| {25,585,827)| (25,511,615)| {25,406,145) (25,301,070),  {28,195,600}) (25,080,130} (24,984,660)
15 : Liberalized Depraciation - T&D (337,501) {336,718) (335,937} {335,15%) {334,810) (334,461) [334,111) (333,762} {333,412)
16 Liberalized Depreciation - Energy Storage (1,980,559) {1,966,828) {1,953,087) (1,919,809) {1,910,520) {1,898,803) (1,889,524) (1,880,246} (1,870,967}
17 Net Qperating Losses 23,077,443 22,852,863 22,672,333 22,481,507 22,326,484 22,153,955 21,990,147 21,824,330 21,655,108
18 Unamartized NM Advanced Energy Credit ADIT 1,676,187 1,669,755 1,663,353 1,656,952 1,650,550 1,644,143 1,637,746 1,631,348 1,624,843
19 {Tatal Accumuiated Deferred Income Toxes ] (3,342,510) (3,463,412) {3.539,174) (3,627,724) {3,674,451) (3,736,230) (3,791,342} {3,848,463) {3,908,938}
20 \ ;
21 | i
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1 |[PNM Exhibit MFH.2
3 |ADIT-6: 2011 Solar Additions
3 | Hyperlink to Lead Sheet |
4 [ [ [F
5 |Renewable Energy Rider Reconciliation
6 |2015 Estimated Annual Revenue Requirement for the PNM-Owned 2011 Fa
7_{See Testimeny of PNM Witness Monroy regarding Renewables ;
8
9 J K L M A B C D
10 2014 Updated

Bevenue

11 September October November December Reguirgment January February March Aprll
12 -
13 Accurnulated Deferred Income Taxes
14 Liberalized Depreciation - 22 MW Solar (24,879,189} (24,773,718){ (24,668,249)| [24,562,778) (24,562,778) (24,489,312})  {24,375,348) {24,282,379)| (24,188,513}
15 Liberalized Depreciation - T&D (333,063) {332,713} {332,364) (332,014} {332,014} {331,327) (330,540) {329,953) (829,266)
16 Liberalized Depreciation - Energy Storage (1,861,689) (1,852,410) {1,843,132) {1,833,853) (1,833,853) [1,820,646) {1,807,439) {1,794,233) {1,781,026}
17 Net Operating Losses 21,482,427 21,308,232 21,129,282 20,935,260 20,835,280 20,751,541 20,582,345 20,418 538 20,243,521
18 Unamertized NM Advanced Energy Credit ADIT 1,618,541 1,612,140 1,605,738 1,599,326 1,599,336 1,573,729 1,567,328 1,560,926 1,554,524
18 Total Accumuioted Deferred Incorme Taxes (3,972,972) {4,038,471) [4,108,724) {4,194,050) (4,194,050) (4,295,625) (4,364,253) {4,432,300) (4,499,159}
20 :
21 i

621 40 L6 3DVd
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1 [PNM Exhibit MFH-2 ;
2 |ADIT-5; 2011 Solzr Additions
3 | Hyperlink to [ead Sheet
2] L] ]
5 _jRenewable Energy Rider Reconciliation
5 12015 Estitnated Annrual Revenue Requirement for the PNM-Qwned 2011 Fy
7 _|See Testimony of PNM Witness Monroy regarding Renewables
5 ‘r
El ! £ F G H I 1 K L M
10 : 2015 2015 Updated

! ; Revenug

11 May lune July August September October Novembar Decemnber Reguizement
12 t
13 Accumulated Deferred Income Taxes ¢
14 Liberalized Depreciation - 22 MW Solar 124,095,447)| (24,001,880}| (23,808,514); (23,815,048} (23,721,583} (23,628,115)| (283,534,549) [28,441,182) [23,441,182)
15 Liberatized Depreciation - T&D {328,579) [327,893) (327,204) (326,517} {325,830} {328,143) (324,456) {323,769) {323,768}
16 tiberalized Depreciation - Energy Storage (1,767,819 (1,754,812} {1,741,40%) (1,728,198} (1,714,891} {1,701,784) (1,688,577} (1,675,370} {1,675,370)
17 Net Operating Losses 20,078,280 19,911,843 19,746,177 19,581,252 19,417,183 19,253,851 15,091,281 18,929,503 18,929,503
18 Unamartized NM Advanced Energy Cradit ADIT 1,548,123 1,541,721 1,535,319 1,528,918 1,522,516 1,316,114 1,508,712 1,503,311 1,508,311
18 Totul Accumuioted Deferred Income Taxes [4,565,432) (4,630,920} [4,695,627)]  (8,759,554) {4,822,703) {4,B85,077) {4,946,678) (5,007,508} {5,007,508)
20 [ !
21 :

621 40 86 39Vd
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1 |PNBA Exhibit MFH-2 | i
2 |AbIT-7: 2013 Solar Additions i
2 | Hvperlink to Lead Sheet
4 \ |
5 |Renewahle Energy Rider Reconciliation
6 12015 Annual Revenue Requirement for the PNM Owned 2013 Facilities
7 |See Testimony of PNM Witness Maonroy regarding Renewables i
= :
E)
10 D E F G H [ J K L M
Py 2013 201

Revenue

12 Reguirement lanuary February March May June July August Septamber
13
14 Accumulated Deferred Income Taxes i
15 ¢ Tax Depreciation (22,583,037) (23,089,300) {23,585,563) (24,081,826} {24,578,085) (25,074,351} {25,570,614) | {26,066,877}| (25,563,140) (27,059,403}
18
17 Deferred 22,743,454 23,176,795 23,570,820 23,923,723 24,318,665 24,708,250 25,100,123 25,450,965 25,881,807 26,272,650
18 § Flow- Through AFUDC Equity and |TC Basis Diff 354,590 354,247 353,256 352,265 351,274 350,283 348,292 348,301 347,310 346,319
19 Deferred Tax - NOL 4,893,674 9,026,224 8,075,359 9,109,531 9,128,391 9,164,835 9,199,429 9,235,189 9,271,595 ©,308,657
20 Deferred Tax« Plant {9,004,133) [9,174,556) (8,330,202) {9,469,395) {9,625,477) [9,778,050) (5,933,132)| (10,087,202) (10,241,272) {10,395,342)
21 Total Accumulated Deferred Intome Taxes {4,010,459) {148,732) (254,843) {359,865) {497,086) (614,215} {733,708) (852,014) {959,677)|  (1,08¢,585)
22 |
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Z-H4W 1IgIHX3 AINd



A |eiclo E R S T U V w X ¥ z Al
1 |PNM Exhibit MFH-2
2 |ADIT-7: 2013 Sclar Additlons
3 | Hyperlink to Lead Sheat
4 i \
5 [Renewable Energy Rider Reconciliation ¢
5_}2015 Annual Revenue Requirement for the PNM Owned 2013 Facilitie {
7 1See Testimony of PNM Witness Mohroy regarding Renewables
]
£l
10 N ] P s E F 5 H | J
11 2014 Updated 201
Revenue
i2 October November December Reguirement January february March April May June
13 i
14 Accumulated Deferzed Income Taxes
18 Tax Depretiztion (27,555,658)) (28,051,516)]  {28,548,173) (28,548,173) (28,845,927} (29,143,681)| (29,441435)| (29,739,180} (30,086,944}  {30,334,698)
16 \
17 Defarred 26,663,488 27,054,326 27,445,165 27,445,165 27,638,879 27,832,584 28,026,308 23,220,028 28,413,738 28,607,452
13 Flow- Through AFUDC Equity and ITC Basls Diff 345,328 344,337 343,345 343,345 342,354 341,363 340,372 | 338,381 338,380 337,39%
13 Deferred Tax - NOL 9,346,375 8,384,681 9,423,658 9,423,658 8,463,275 9,424,055 9,385,492 | $,247,585 9,310,330 9,273,727
20 Deferred Tax- Plant (10,548,411} {10,703,479) {10,857,548) (10,818,884) {10,833 484) (11,009,420} (11,085,356)i (11,161,282)| (11,237,228} {11,2313,184)
21 Totlal Accumulated Deferred Income Taxes {1,203,035) (1,318,789) {1,438,890) {1,395,228) {1,470,209} {1,585,365) (1,699,854)! {1,813 708) (1,525,898} (2,038,437}
22 L] i

i
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1 | PNM Exhibiz MFH-2
2 |ADIT-7: 2013 solar Additions
3 | Hyperlinkte Lead Sheet
4 %
5 |Renewakle Energy Rider Reconciliation
5 |2015 Annual Revenue Requirement for the PNM Owned 2013 Facilitig
7 |See Testimony of PNM Witness Monroy regarding Renewables
5
&
10 K L M N =] P Q
11 5 2015 Updated

Revenue

12 July Augyst September Cctober Novernber Decermber Reguirement
13
14 Actumulated Deferred Income Taxes
15 Tax Depreciation 130,632,452} (30,930,206}  (31,227,360)| (31,525,714} (31,823,483} (32,121,222) (32,121,222}
16 {
17 Deferred 28,801,167 28,954,881 29,188,598 25,382,310 28,576,025 28,768,740 29,769,740
13 Fiow- Through AFUBC Equity and ITC Basis DIff 336,408 335,417 334,426 333,435 332,444 331,453 331,453
19 Deferred Tax- NOL 9,237,768 5,202,457 9,167,793 2,133,773 9,100,339 9,067,548 9,067,545
20 Deferred Tax - Plant (11,329,101} (11,465,037} {11,340,973) (11,616,909} (11,692,845) (11,768,781) [11,668,738)
21 Tatal Accumulated Deferred Income Taxes (2,151,332} [2,262,578) {2,373,180) (2,483,136} (2,592,508) {2,701,235) [2,602,182)
22 [T
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1 |PNM Exhibit MFH-2 |
2 |APIT-8: 2014 Solsr Additions
3] Hyperlink o Lead Sheet
4 L[]
S |Renewable Energy Rider Reconciliation i
& |2015 Annual Revenue Requirement, for the PNM Owned 2014 Facilities i
7 |See Testimony of PNM Witness Manroy regarding Renewables
3
]
10 C E H
11 2018
12 January february March June
13 ]
14 Accumulated Deferred Income Taxes i
15 Tax Depreciation (22,374,079} (22,871,281} [23,268,483) (23,885,685] (24,362,887} (24,360,088) {25,357,280)| 25,854,432}  {26,351,694)
\ ;
Beferred - 22,624,793 23,027,688 23,420,580 13,813,474 24,208,368 24,598,262 24,992,156 25,385,050 25,777,943
Flow- Through AFUDE Equity and ITC Basis Diff 371,104 351,784 332,483 313,173 293,863 274,552 255,242 235,932 216,621
Deferred Tax- NOL - 8,011,226 5,040,440 9,070,323 9,100,876 9,132,004 8,163,977 5,186,523 9,228,729
Deferred Tax- Plant (8,922,635) {%,076,650) (8,230,664) 19,384,678} (2,538,693} (9,692,707){ (8,845,722} (10,000,736} {10,154, 750}
Total Accumulated Deferred Income Taxes [8,922,63%) (65,424} (150,224} {814,355) {437,817} {560,613} [E82,745) {804,213} (925,021}

621 40 20L 39Vvd
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1 fPNM Exhibit MFH-2
2 [ADIT-8: 2014 selar Additions
3 | Hyperlink to Lead Sheet
. | L]
5 _|Renewable Energy Rider Reconciliation
& |2015 Annual Revenue Requirement for the PNM Owned 2014 Facilities
7 |See Testimony of PNM Witness Monroy regarding Renawables
B
9
10 K | M N 0
11 2015 Updated
Revenue
12 September Dctober November Decemper Requirement
13
14 Accumulated Peferred Income Taxes
15 Tax Depreciation {26,848,885) {27,346,097} {27,843,259) (28,340,501} {28,340,501)
i6 [ ]
17 Deferred 26,170,837 26,563,731 26,856,625 27,349,518 27,349,518
18 Flow- Through AFUDC Equity and ITC Basis Diff 157,311 178,001 158,680 135,380 129,380
13 Deferred Tax - NOL 9,263,585 9,298,119 5,333,298 8,369,131 9,369,131
20 Deferred Tax - Plant (10,308,765} [10,462,778) {10,616,794) (10,770,808} {10,770,808)
21 Total Accumulated Deferred Income Taxes {1,045,169) [1,164,680) {1,283,496) (1,401,677} (1,401,677)

621 40 €01 39Vd
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3 A | B C ) 5 F G H | J
1 [PNI Exhiblt MEH-2 \
2_|ADIT-9: Deprecition ADIT by function - Base Perjod
3 | Hyperlink to Lead Shest
4 [Source: Company Recards
5
[ i Acct 282 Acct 282 Atct 282 Acct 282
7 i /L Balance /L Balance G/L Balance G/i Balanee
[ Co i A2/31/2013 Activity 03/31/14 Activity 06/30/14 Actlvity 05/30/14 Activity
] 1 ! Dist (183,340,948) (2,537,129} (185,878,078} {2,537,129) 188,415,307 12,537,129) {190,952,336) {4,029,453)
10 2 ; Trans 183,261,841} (1,623,568} (24,885,408} 11,623,580) 186,508,989} 11,623,568) (88,132,557} {4,026,252)
3 Gen (430,233,855} {382,621} {430,622,876) {5,905,487) [440,527,963) {382,621) {440,910,584} {30,529,577)
00C Gen (9,822,263} . (3,822,869) - 15,822,863} - {9,822,869) {1.274,399)
3 00l Corp {236,613) - {236,613) - {238,613} - {235,613} 54,464
14 34 Dist (17,006,018) {65,087} {17,071,115) 165,097) 117,136,212} {65,097) {17,201,308}) {402,217)
5 35 Trans (7.248,167) 5,352 {7,242,815) 5,352 17,237 463) 5,352 (7,232,111} {1,084,451)
5
7 GfL {734,156,312} (4,603,063 (735,759,375) {14,125,941) (749,885,516) (4,603 063) (754,488,379) 144,291 888 |
18
19 FERC FIN 48 Reclass Gen {9,575,542) (8,575.542) {395,996} 19,975,538} {9,975,538) {266,095
20
21 G/L {740,731,854) (4,603,063} (745,334,917) (14,525,937) (759,860,854) [4,503,063] (764,463,917] [44,857,9800
22
23 lterns shown separatehy
24
25 FERC trans 193,081} - {53,081) - 193,091} . {93,091} [a75)
26 FERC dist 164,881 - 164,881 . 164,881 - 164,881 2,531
27 FERC Gen 1,181,502 - 1,191,502 - 1,191,502 - 1,191,502 (23)
28
28 AFUDC Debt i trans (3,340,284) 56,537 (3,283,347) 56,937 13,226,410) 56,937 {3,163,473] 126,289
30 AFLIDEC Debt i dist (3,508,193} 39,162 {3,467,031) 39,162 (3,427,869} 39,162 {3,388,707) 3,621
31 AFUDC Debt i Gen {11,021,154) 177,252 (10,843,902} 177,252 116,666,650} 177,252 (10,489,398 123,527
32 :
33 Repair Allow trans {4,134,431) - (4,134,431) - (4,134,431} - {4,134,431) -
34 Repair Allow dist 110,094,775} {28,094,775) - 110,094,775) - {10,094, 775} -
35 Repair Allow Gen (7,808,216} - (7,509,216) - 17,909,216) - (7,909,216) -
36
37 Fas 105 trans (2,444,777) - {2,444,771) - [2.444,771) - {2,444,771) 820,609
38 Fas 109 dist {6,431,293} - {6,431,293) - {6,431,293) - (6,431,293) 2,157,898
39 Fas 105 Gen (26,458,118} - (26,459,118} - 126,459,118} - {26,459,118) 6,433,134
40
41 ARD trans - - » - - - - -
42 ARQ dist 308,670 - 308,670 - 308,670 - 308,570 (30,579)
43 ARD Gen 45,672,184 418,149 46,080,333 418,149 46,508,482 418,149 46,926,631 542,953
44
45 Alvarado 5q Dist Dist (1,575,258} {1,575,258) - 11,575,258) . {1,575,258) -
45
v PVNGS startup Gen 250,026 - 250,026 - 250,026 - 250,026 .
| 42 Nuc Fuel Gen (7,324,305) - {7,384,305) - 17,384,305} - {7,384,305) {584,722)
49 Nug Fuel amert Gen 16,031,370 - 16,031,870 - 16,031,870 . 16,031,870 -
50 PV3 Gen (66,813,375} - 166,815,375} - |66,819,375) - {66,819,375) 7,637,384
51 PV [icensing Gen (4,307,634} - 14,307,634} - 14,307,634) - {4,307,634) © 117,381
53 Afton w/d Gar 7,914,713 - 7,91a,712 - 7,914,712 - 7,914,712 - u
53 >
54 Depreciation G)
55 Distribution dist {178,212,588) {2,641,388) {181,854,387) [2,641,388) 184,495,775} {2,641,388) {187,137,163) {6.565,141) m
56 trans trans (80,457,431) {1,675,153) {82,172,584); 11,675,165} 183,847,749} {1,675,153} {85.522,902) {6,0686,126)
57 Generation Gen {396,757,753) {478,022) (357,775,780 (10,900,884} (408,676,664) (978,022 (409,654,686} [46,439,505) -
5i General Corp {236,613) - {236,613} - {236,613) - (236,613) 54,454 E
5 i
50 Total 282 dist {200,346,567) 12,602,226} {202,249,133) (2,602,226} 1205,551,413) {2,602,226) (208,153,645) {4,431,570) o
51 Total 282 trans (90,510,008} | {1,618,216)} 192,128,224} (1,618,228} 193,746,452} {1,618,216) (95,364,668) | (5,110,703) T
52 Total 282 Gen {449,638,266)} 1382,621) [450,620,887) (10,305,483} 460,326,370} (382,621) (450,708,991): {32,070,071)
63 Total 282 Corp {236,613}1 - {236,613) - {236,613) - (236,613); 54,464 ;
54 i !
65 Totai 282 Total PNM {740,731,854)1 (4,603,063} {745,334,317) [14,525,937} (759,860,854] (4,603,063 (764,463 917)| {41,557 980} w0
S6 ;
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-1 TPNM Exhibit MFR-2 l i
2_{ADIT-4: Gepreciation ADIT by function - Base Period
3 | Hyperlink to Lead Sheet
4 |source: Company Records
5
5 Acct 282 Aget 282
7 G/L Balance GfL Balance
B8 7] 12/13/14 Activity 03/31/15 G/L Doc ref numbers associated with ADIT category
£l 1 Dist (194,981,789) (1,759,133) (196,740,922)
10 2 Trang (92,158,809) (1,152,975) (93,311,785
11 3 Gen {471,440,181) 855,227 (470,584,934)
12 o0c Gen (11,097,265 - [11,097,268)
3 Q0. Corp {182,149 - 182,149)
4 34 Dist {17,603,526) (84,879) (17,688 405)
E 35 Trans 18,316,562 (103,767) (8,420,329)
16
7 G/L (795r780,254) (2,245,528) (758,025,792)
8 i
a FERC FIN 48 Reclass Geh {10,241,633) (10,241,633) '
20
21 G/L (806,021, 897) (2,285,528) (08,267 425)
22
23 Items shown separately
24
S FERC trans {93,586} - (33.566) 282008 282006
26 FERC dist 167412 - 167412 282005 282006 :
27 FERC Gen 1,191,473 - 1,191,479 282005 282006 i
28 i
E] AFUDC Debt irans 12,043,184} 108,336 (2,934,848) 282017 282018
30 AFUDC Debt dist {2,385,088} 20,654 (3,354,432) 282017 282018
21 AFUOC Debt Gen {10,365,871} 273411 (10,092,460) 282017 282018
2 i
3 Repair Allow trans 14,134,431} - 14,134.431) 282025 282026
4 Repair Allow digt {10,094,775} - (10,084,775) 282025 282026 1
3 Repair Allow Gen {7,999,216} - (7,909,216) 282025 282026
35
¥l Fas 109 trans {1,615,162} - (1,615,162) 282033 282034
1] Fas 109 dist {4,273,395) - (4,773,395) 282032 | 232034
] Fas 109 Gen {20,025,884) - (20,025,984) 182033 282034
40 i
41 ARD trans * - - 282052 282053 2820131 282022 282203 282204
42 ARO dist 278,091 - 278,081 282052 282053 © 282021 282022 282203 282204
43 ARG Gen 47,568,584 414,612 47,984,196 282052 282053 282021 282022 282203 282204
44 H
45 Alvarade $q Dist Dist {1,575,258) - (1,575,258) 282322 282323 |
16 !
47 PVNGS startup Gen 250,026 - 250,026 282007 282008 ¢
43 Nug Fyaf Gen {7,9589.027) - (7,969,027) 282008 282010
43 Nue Fuel amort Gen 16,031,870 - 16,031,870 262304 282305
50 PV3 Gen {59,182,191} 1,246,729 (57.935,462) 282011 282012
51 PV licensing Gen 14,190,253} - (4,190,253) 282013 282020
52 Afton w/d Gen 7,314,712 7,914,712 282267 232268
53 !
54 Depreciatisn i
35 Distributlon dist {193,702,304} {1,874,666) [195,576,970) Remainder to be allocated by function
56 trans trans {91,589,028) {1,385,079) (92,954,107) Remainder to be allocated by function
57 Genheration Gen {456,094,191} (1,079,525) (457,173,716) Remainder ta be ailocated by function
58 Geheral Corp (182,149) - (182,349) Remainder to be ailocated by function
59 i
Ii] Tetal 282 dist {212,585,315] 1,844.012) (214,428,327 !
Total 282 trans 100,475,371) (1,256,743) (101,732,114) 1
2 Total 282 Gen (492,779,062 855,227 14591,523,835) |
3 Total 282 Corp (182,148) . [182,149)
4
5 Total 282 Total PNV {806,021,857] (2,245,528) (808,267,425}
B
57 ULD - - B
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Al 8 c D E F G H | J K L
1 JeNm exhiblt MrH-2 ]
2 _[ACHT-10: MDCs - Qther Rate Base
3 | | Hyperiinkto Lead Sheet
4 | Base period: Company Recerds i
5 | See testimony of PNM Witness Monroy regarding Qther Rate Base Items i
] 2013 2014 2014 2014 2014 2014 2014 2014
7 |Other Rate Base Iterns TAX CLASS Acct # December January Febryary March Aprit May June July
8
2 _|ARD Uabllity - Production (65,772,386} {66,202,686) (66,647,087) {67.037,574) (67,530,839) (67,977,381} (68,477,299} {68,929,998)
0 |ARD Liability - Transmission - - - -
1 |ARD Liabliity - Distribution (1,373,258} {1,382,622} (1,392,054 {1,401,550) [1,411,110) (1,420,736} {1,430,428) {1.440,136}
2 | ARO Liabllity - PV 3 (28.079,225) [28,269, 868} {28,464,545) {28,657,415) (28,851,595) (29,047,091} (29,243,914} 128,442,072]
3 {Injuries and Damages PNM 110,400,309) (10,482,083} (10,496,538} {10,553,858) (10,642.798) (10,621,342} {10,171,010) [10,334,185)
2 |AMPP - Expense in Excess of Funding ¢ {6,908, 286) (6,908,286} (6,908,285) {6,908,286) (5,908,286) (6,908,266} 16,685,357} 16,685,357}
15 |PV 1&R Dry Cask Storege t 18,011,013} (8,020,849} (8,060,375} {8,098,504) (8,061,372) (8,094,222 (8,106,135 18,183,060}
G | PV 3 Dry Cask Storage (3,890,938} 13,900,728} (3,915,494} (3,235,170} (3,928,679) (3,948,327) (3,955,305) (3,983,771}
7 | PV 1&2 Excess Galn Amartization (743,656} {130,473} {717,310} {704,147) [690,984) {677,821} (664,658} {651,485}
2 |NMITC Renewable Credit Salar
9 {High Lonesome Mess -
20 |Unamortized Gain an EIF (233,174) {216,518} {199,864} (183,208) (156,553} (149,898) (133,242) {116,587}
21 |EIP Acquisition Adjustment
22 |PV 1&2 Acqulsition Adjustment
23 |Prepaid Pension Asset { 132,955 869 166,588,763 166,589,763 166,589,763 166,589,763 166,589,763 165,379,278 165,279,278
24 |Unamortized Loss an Reacquired Debt ! 8,826,828 8,794,236 8,761,644 8,729,053 8,663,870 8,631,278 8,598,687 8,566,096
Rate Case Expernse - - - - - 7,313 25,318 38,912
PV2 Lease Acqgulsition Adustment
Total Other Rate Base Items 16,370,478 49,259,828 48,549,756 47,787,704 47,063,256 468,382,248 45,135,833 44,207,572
ADIT combined Fed & state rate 39,59% 39.42% 38.42% 39.42% 35.42% 39.42% 39.42% 39.42%
Recaltulated ADIT on Reg assetflizbs
ARQ Liability - Production Asset Retirement Obligation 26,039,288 26,208,512 16,384,095 26,557,735 26,732,533 25,908,497 27,105,604 22,284,018
ARG Liabillty - Transmlssion Asset Retirement Dihligation - - - u - - - -
ARC Llability - Distribution Asset Retirement Obligation 543,672 547,364 351,082 554,825 558,594 562,384 566,209 570,056
ARC Liability - PV 3 Asget Retirement Obligation ; 11,116,565 11,151,717 11,258,458 33,344,488 11,421,033 11,498,098 11,575,686 11,653,755
injuries and D PNM INIURY & DAMAGES J i 4,117,479 4,148,717 4,155,455 4,178,011 4,213,071 4,204,614 4,027,093 4,081,418
AMPP - Expense in Excess of Funding  |Pension AMPP | f 2,734,990 2,734,950 2,734,990 2,734,950 2,734,990 2,734,990 2,647,112 2,647,112
PV 182 Dry £ask Storage Falo Verde Dry Cask Storage 1 & 2 f 3,171,563 3,179,375 2,391,018 3,206,601 3,191,411 3,204,361 : 3,208,057 3,235,381
PV 3 Dry Cask Storage Palo Verde Dry Cask Storage 3 1,540,422 1,544,305 1,550,102 1,557,859 1,555,300 1,563,439 1,565,796 | 1,580,95%
PV 1432 Excess Galn Amartization Palo Verde Gain 1 &2 ; 294,405 | 285,217 284,028 278,835 273,850 268,461 263,272 258,083
NMITC Renewable Credit Solar : :
High Lonesome Mesa - H
Unamortized Galn on EIP Eastern Interconnect Project Galn 92,314 85,748 79,183 72,817 656,052 59,486 52,921 46,355
EIP Acquisition Adjustment
PV 1&2 Acquisitlon Adjustment
Prepald Pension Asset Pension Qualified (52,687,229) (65,855,710) 155,685,710} {65,895,710} (65,895,710} (65,895,710) (65,418,536 (65,418,536)
Unarmortized Loss on Reacguired Debt |Loss on Reacguired Debt (3,494,543) (3,481,693} [3,468,846) {3,455,958} (3,430,203} (3,417,455) (3,404,608 (3,391,761)
Rate Case Expense Rate Case Expense . - - - " (2,883) (9,980, {15,339)
PV2 Lease Acquisition Adjustment i
Sa b | Totsl ADIT Dther Rate Base ltems - (5,481,072) (18,446,083)¢ [19,166,144) {18,865,743} (18,579,377} (18,311,712) (17,820 375) (17,454 455)
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1_|PNta Exhibit MFH-2
2_ADIT-10: MDCs - Other Rate Base
3 | Hyperlink to Lead Sheet
4 | Base pericd: Company Recards
5 | See testimony of PNM Witness Monr
5 2014 2014 2014 2014 2014 2015 201% 2015 Base Period
7 |Other Rate Base Items August September QOctober November December January February March Adjustrments
[
2 |ARO Liability « Production (69,385,615) (69,844,270) {70,303,984} (70,770,778] {71,238,671) (71,709,685} {72,183,841) {72,661,160) 58,511,295
0 ARG Liability - Transmlssion - - - - “ - - -
1 JARC Liability - Distribution 1,450,010) (1,459,901} {1,468,860} (1,479,386) (1,485,981} [1,500,145) {1,510,378) (1,520,682}
2 |ARQ Liability - PV 3 {29,541,574) {29,842 430) (20,044,848} (30,248,238} {30,453,209) (30,659,571) {30,867,333 {31,076,504} 31,076,504
3 |Injuries and Damages PNM 10,258,584) (10,008,322} (5,854,302} {9,650,883) 8,746,412) [8,837.670) (8,657,830, 8,238,280}
4 |AMPP - Expense [n Excess of Funding [6,685,357) (6,664,926} (6,864,926} (6,554,926) 5,584,49E) 16,984,496} (6,984,495 6,626,055}
5 |PV 182 Dry Cask Storage (8,184,775} (8,167,529} [8,223,705) (8,240,213) 8,276,600) (8,280,341} (8,254,245 {8,308,250} 8,309,250
& |FV 3 Ory Cask Storage (5,994,856 13,986,270) 14,024,553} {4,042,693) 4.060,659) [4,062,231) [4,048,350] {3,076,302) 4,076,302
7 | PV 1&32 Excess Galn Amortization (638,332) (625,169} (612,006} (598,843} (585,680) [571,588) {559,494} (547,398}
NMITC Renewabie Credit Solar
19 [High lonesome Mesa -
20 |Unamartized Galn on EIP [99,932) (83,276} {66,621} 49,966] (33,310) [15,655) 0 0

| 21 |EIP Acquisition Adjustment
22 |PV 1&2 Acquisition AdJustment
23 [Prepaid Pension Asset 165,379,278 164,774,035 164,774,035 164,774,085 164,168,752 164,168,782 164,168,792 181,164,835
24 |Unamaortized Loss on Reacguired Debt 8,533,504 8,500,913 2,468,321 8,435,730 8,403,138 £,370,546 8,337,955 2,305,363
25 |Rate Case Expense 77,056 129,765 227,878 460,738 783,318 843,210 857,650 952,849
25 |PY2 Lease Acqulsition Adjustment
27 | [Total Other Rate Base Items 43,650,795 42,522,621 42,003,550 41,724,071 41,516,228 40,560,168 40,297,789 57,367,421 101,973,351
28
29
)

1] |ADIT combined Fed & state rate 39.42% 35.42% 39.42% 30.42% 39.42% 39.20% 39.20% 39.20% | Pre Rata
2
3
34 |Recalculated ADIT on Reg assat/lizbs
H
& | AROC Liability - Producgtipn 27,463,622 27,544,424 17,826,432 28,009,654 28,184,087 28,378,735 28,564,604 28,751,713 {23,152,671)
7 | ARG Uability « Transmission - - - - - - - -

....£§_ ARC Liability - Distribution 573,828 511,827 581,753 585,705 589,685 553,665 597,681 601,720 -
38 ) ARO Liabikty - PV 3 11,732,443 11,811,620 41,891,335 11,571,590 12,052,380 12,133,284 12,214,726 12,296,721 (12,296,724)
40 ) tnjurigs and Damages PNM 4,081,614 3,962,951 3,902,246 3,822,088 3,453,690 3,422,823 3,430,725 3,266,262 -
41 | AMPP - Expense in Excass of Funding 2,647,112 2,717,858 2,717,898 2,747,898 2,765,032 2,765,032 2,765,032 2,624,524 -
42 | PV 1&2 Dry Cask Storage 3,240,057 3,233,288 3,255,403 3,261,911 3,276,254 3,277,721 3,267,491 3,289,053 3,285,053
43 | PV 3 Dry Cask Storage 1,581,351 1,578,002 1,593,109 1,600,246 1,607,326 1,607,343 1,602,752 1,613,458 (1,613,458)
44 ] PV 1&2 Excess Gain Amaortization 252,855 247,708 242,517 237,328 232,138 226,614 221,874 217,133 M
45 | NMITC Renewable Credit Solar
46 | High Lonesome Mesa -

47 | Unamortized Gain cn EIP 35,738 33,224 26,658 20,093 13,527 6,558 (0} {0 -
48 | EIf Acguisitlon Adfustment

49 | PV 182 Acquisition Adjustment

50 | Prepaid Penslon Asset (65,418,536) {65,179,550} (65,179,950} (65,175,950, [64,941,368) (54,941,363} (64,941,3563) (71,603,813} N
51 ] Unamortized Loss on Reacquired Debt (3,378,813)1 [3.366,085) (8,353,218 (3,340,370 (3,327,523) {3,314,747) {3,201,971) (3,289,195} -
52 | Rate Case Expanse [30,375)! {51,154 {89,830) (181,623 [308,783) {332,262 {337,922) {375,240) -
53 | PV2 Lease Acquisition Adjustment i

54| | Totai ADIT Other Rate Base tems (17,234,973)5 16,790,247} {16,585,645) {16,475,459) (16,383,527} (16,175,851} (15,926,369 (22,607,665) [40,351,504)
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1 [pmem Exhibit MFH-2
2_[ADIT-10: MDCs - Other Rate Base
3 | | Hyperlink to Lead Sheet
4 | Base period: Company Records
5 | See testimony of PNM Withess Manr
6] ] Adjuisted 2015 2015 Test Period Adjusted
7_|Other Rate Base Items Base Period Sept Sept Adjustments Test Period
]
9 _|ARC Liability - Production {14.148,B64) (12,918,459) {13,787,125} {13,787,125)
10 |ARC Liability - Transmission - -
1 JARD Liabllity - Distribution {1,520,682) (1,582,437} (1,182,455) {1,182.455)
2 |ARC Liability - PV 3 .3 -
3 |Injuries and Damages PNM {8,238, 280) (8,238,280) (8,238,280} {8,238,230)
4 JAMPP - Expense in Excess of Funding {6,626,055) [5,497,523) (6,222,834} {6,222,834)
5 |PV 182 Dry Cask Storage () -
© |PV 3 Dry Cask Storage 1] -
7 |Pv 182 Excess Gain Amortization {547,359) [474,845) (390,856) (390,856}
3 INMITC Renewable Credit Solar
13 [High Lenesome Mesa - :
20 Junamortlzed Gain on EIP [t -
21 JEIP Acquisition AdJustment i
22 |PV 182 acquisition Adjustment H
23 |Prepaid Pension Asset 181,164,839 | 180,356,332 177,244,434 [22,000,000) 155,244,434
24 |Unamortized Loss on Reacqulred Debt 8,305,363 | 8,109,814 7,718,715 7,718,715
25 |Rate Case Expense 952,849 | 4,034,109 2,017,054 2,017,054
25 |PV2 Lease Acquisition Adjustmant - 50,049,993 60,048,583
27 |_|Total Other Rate Base items 159,340,772 § 162,788,311 217,198,646 (22,000,000 185,188 6468
28
28
30
21} 1ADIT combined Fed & state rate 39.20% 29.02% | Pro Rata
a2
33
Recalculated ADIT on Reg asset/llabs Linkage Perlod Test Period
i ADIT change ADIT Change
ARQ Liability - Production 5,599,041 (482,329) §,116,722 338,354 5,455,675 - 5,455,676
ARC Liability - Transmission * - - . -
ARQC Liability « Distribution 601,720 24,208 625,928 (152,346) 473,581 - 473,581
ARC Liabllity - PV 3 - - - - "
injuries and Damages PNM 3,266,262 1] 3,266,262 - 3,266,262 - 3,266,262
AMPP - Expense in Excess of Funding 2,624,525 (50,385) 2,574,139 (107,307} 2,466,832 - 2,466,882
PV 152 Dry Cask Storage a 2] 0 - 0 Q
PV 3 Dry Cask Storage ) [ ()] - {1} (0)
PV 1832 Excess Gain Amortization 217,133 (28,441) 188,692 (32,810} 155,382 - 155,882
NMITC Renewable Credit Solar - - - -
High Lonesorme Mesa - - - -
Unamortized Galn on EIP (0) 2 {0} - ()] Q)
EIF Acguisition Adjustment -
PV 182 Aequisition Adjustment -
Prepaid Pension Asset {71,603,813) 316,700 (71,287,114} 1,215,897 (70,071,216) E,697,406 [61,373,811)
\Unamortized Loss on Reacquired Debt (3,289,1858) 76,655 (3,212,540) 152,783 (3,055,757) - [3,059,757)
Rate Case fxpense {375,240) {3,2G7,854) (1,583,094) 787.953 (795,131) - [795,131)
PV2 Lease Acquisition Adjustment -
[ Total ADIT Gther Rate Base lterns (62,959,559) (1,351 435} (64,311,004): 2,203,132 (62,407,872} 8,697,408 [53,410,466)
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1 [PNM Exhibit MFH-2
2 _[ADIT-11: MDCs - Regulatory Asset/Liabilities
3 || Hyperlink to Lead Shaet
4 | Base pericd: Company Records
5 | See testimony of PNM Witness Monroy regarding Reg assets & liabilities
3 2013 2014 2014 2014 2014 2014 2014 2014
7 | [Regulstory Assets & Liabilities Tax Class Acct # December lanuary February March April May June July
8
9
10 | |Coal Mine Decommissioning-Surface 182301 349,215,698 38,725,500 38,235,304 37,745,108 | 37,254,912 36,764,716 36,274,520 35,784,324
11} [PV 1&2 Prudence Audit 254025 {471,767} {444,837) [417,808) (390,374)} {364,043) {337,114) (310,183) (283,252}
12 | [PV 1&2 Cormbustion Engineering 254024 (355 322) {345,399) (343,476) {337,553 (321,630} (325,707) (313,784) 1313,861)
13 ] [Pale Verde DOE Spent Fuel Refund 254375 {295,444) {258,389) {222,333] {185,278} (148.222) {111,167} (74,111) {37,055}
14§ [Deferred Coal Costs 182368 4,518,931 4,068,209 3,847,560 3,583,818 3,387,040 8,120,897 2,901,663 2,666,854
15 | [Reg Asset LVGS Decommission 182371 215,628 217,744 218,884 222,044 224,225 226,428 228,653 230,900
16 | |Reg Liab LVGES Decommissian 254363 {1,186,612) (1,198,271} {1,210,044) {1,221,933) {1,233,938) (1,246,062} {1,258,304) (1,270,667}
7 1 |PCB Refinancing Hedge 182303 17,308,548 17,233,177 17,162,807 17,082,436 17,022,066 16,851,695 16,881,525 16,810,854
81 RegLiab Renewables Fed Grant 254380
2 | |RegLiab Renewables 5t Credit 254331 {4,233,781) 4,217,611} {4,201,441) {4,185,271) {4,169,101) (4,152,931} {4,136,761) (4,120,591)
20§ |Alvarado Square Lease 182314 3,834,986 3,854,586 3,834,986 3,834,986 3,834,986 3,834,986 3,834,986 3,834,986
211 [Tou
221 |ARO Liability
231 | Total Regualtory Assets and Liabilities £8,542.861 57,611,109 56,905,341 56,167,383 55,456,293 54,735,742 54,022,008 58,302,591
24
25
26
27| |ADIT combined Fed & state rate 38.55% 39.42% 39.42% 39.42% 39.42% 39.42% 39.42%: 39.42%;
28 ‘
23
30 | |Recalculated ADIT on Reg asset/liabs
31
32 | | Coal Mine Decommissiening-Surface Coal Mine Decommissioning {15,525,494) {15,332,259) (15,138,024} (14,945,788) (14,752,553) {14,559,318) {14,566,082) [14,172,847)
33 PV 1&2 Prudence Audit Palo Verde Prudence Auditl & 2 104,126 98,207 92,289 86,370 50,452 74,533 £8,615 62,696
34| | PV 182 Combustion Engineering Palo Verde Construction Credits 1 & 2 140,672 138,337 136,002 132,667 131,333 128,898 126,663 124,328
35 Pale Verde DOE Spent Fuef Refund DOE Spent Fuel Settlement 117,362 102,755 88,148 73,541 58,933 44,326 ! 28,718 15,111
36 Oeferred Coal Costs Deferred Coal Costs {1,788,253) {1,611,761}; (1,524,387} {1,424,362) {1,334,966) {1,241,878) [1,151,516) {1,058,953)
37 | | Reg Asset LVGS Decommission LVG5 Decommissioning {B5,366) {86,201} {87,045} (87,896) [88,7586) {89,625} {80,502} {91,387)
38 Reg Liab LVGS Decommission LVGES Decommissioning 488,780 474,376 475,017 483,703 48R,436 483,215 498,041, 502,914
39 | | PCR Refinancing Hedge PCB Refinancing 6,850,475} (5,822,734} (5,794,395} {6,767,254) {6,738,514) {5,711,774) (6,684,034} (6,656,294}
40 | | RegLiab Renewables Fed Grant :
41 Reg Liab Renewables St Credit Renewable N AETC 1,676,154 1,669,780 1,663,405 1,657,031 ‘ 1,650,657 1,644,283 1,637,809 1,631,535
42 | | Alvarade Square Lease Alvarade Square Abandonment (3,518,271) {1,518,271) [1,518,271) (1,518,271} (1,518,271} {1,518,271) {1,518,271) {1,518,271)
43 | | TOU Reg assat/liab TOU Heg asset/|lab
44 1 | ARO Liability Asset Retirement Ohligation
45 Total Regualtory Assets and Liabilities (23,259,766) (22,887,771) {22,604,860) (22,308,2539) {22,024,250) (21,735,511) {21,448,460) 21,161,168}
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1 |PNM Exhibit MFH-2

2 [ADIT-11: MDCs - Regulatory Asset/Liabilities

3 || Hyperlink to Lead Sheet

4 | Base pericd: Company Records

5 | See testimony of PNM Witness Monroy regardil .

A E | 2014 2014 014 2014 2014 2015 015 2015

! ] Base Period

7 | [Regulatory Assets & Liabilities Algust September October November December January Fabruary March Adjustments | Adjusted Base Period
81t .

]

0 | |Coal Mine Decommissioning-Surface 35,294,128 | 34,803,932 24,313,736 33,823,540 33,333,344 32,843,148 32,382,852 31,862,756 (22,067,921} 9,794,835

1| |PV 182 Prudence Audlt (256,322) (229,391} (202,450) {175,530) {148,599) (129,793) (118,487) {107,181) - (107,181}

2] |PV 182 Combustion Engineering {307.838) {302,015) (296,002 {290,169} (284,248) {278,323) (272,400} [266,477) - [266,477)

3 | |Pale Verde DOE Spent Fuel Refung ] 0 o] {3,625,058) {3,625,098) (3,625,098) {3,625,098) (5,653,781) 22,157 [5,621,624)
14 | |Deferred Coal Costs 2,432,592 2,204,508 1,969,713 1,740,659 1,503,026 1,247,772 ¢ 1,247,772 1,247,772 - 1,247,772
15 | |Reg Asset LVGS Decommission 233,168 235,458 237,772 240,108 242,468 244,850 ¢ 247,256 249,685 - 249,685
16 | |Reg Liab LVGS Decommission [1,283,151) (1,295,758} {1,308,483) {1,321,345) {1,334,327) {1.247,437)1 {1,360,675): {1,374.044) - [1,374,044)
17 | |PCB Refinancing Hedge 18,740,584 16,670,213 16,558,843 16,529,472 16,459,102 16,388,731 ; 16,318,361 15,247,580 - 16,247,990
18 | |Reg Liab Renewables Fed Grant i
18 | |Reg Liab Renewables St Credit (4,104,421} (4,088,251} {4,072,081) (4,055,811} {4,039,741) {4,023,571); {4.007,401) (3,991,231} - (3,991,231}
20| [Alvarado Square Lease 3,834,586 3,834,986 3,834,986 3,834,986 | 3,834,888 3,834,986 ! 3,834,986 3,834,936 - | 3,834,986
211 [rou : : E _
22 | |ARQ Liability | :
23] | Total Regualtory Assets and Liabllities 52,583,626 51,833,681 51,076,928 48,700,713 45,940,914 45,155,265 | 44,617,265 42,050,475 | {22,045,764) 20,004,711
2 '
25 i i
26 i i
271 |ADIT combined Fed & state rate 39.42% 38.42% 39.42% 38.42% 39.42% 38.20% 38.20% 38,20% Pre-rata
28
28
304 |Recalculatzd ADIT on Reg asset/liabs
31
321 | Coal Mine Decommissioning-Surface (13,879,612) {13,786,377} {13,593,141} {13,399,208) {13,208,671) {13,014,514) {12,822,357) (12,630,200} £,747,588 (3,882,612)
33§ | PV 1&2 Prudence Audit 56,778 50,860 44,941 39,023 33,104 28,994 25,523 24,053 - 24,053
34 § | PV 1&2 Combustion Enginesaring 121,993 119,658 117,324 114,883 112,854 110,332 108,010 105,688 - 105,688
35 Palo Verde DOE $pent Fuel Refund (3) 9} 0} 1,429,014 1,429,014 1,429,014 1,429,014 2,224,257 {8,717} 2,215,541
36 Deferred Coal Costs {666,607} {876,695) {784,140) {693,847} {600,172) {500,112} {500,112} {500,112) - {500,112}
37 | | Reg Asset LVGS Becommission (92,281} {93,185) (94,008} (95,017} {95,947} {96,881} 197,824 {98,776) - (98.776)
38 Reg Liab LVGS Decommissicn 507,835 512,805 517,824 522,891 528,009 533,148 538,338 543,578 - 543,578
33 § | PCB Refinanging Hedge (6,628,554} (6,600,814) (8,573,074) (6,545,334) (6,517,594) [6,490,009) {6,462,424) (6,434,838) - (6,434,838)
401 | Reg Liab Renewables Fed Grant
41 Reg Llab Renewables St Credit 1,625,150 1,618,786 1,612,412 1,606,038 1,595,663 1,593,328 1,585,986 1,580,648 - 1,580,648
42 | | Alvarado Square Lease (1,518,271} (1,518,271} 1,518,271} (1,518,271} {1,518,271) (1,518,271} [1,518,271) {1,518,271) - (1,518,271)
43 | | TOU Reg asset/liab N
44 | | ARO Liability -
45 Total Regualtory Assets and Liabilities {20,873,558) {20,573,232) {20,270,222) (18,540,421) (18,236,211} {17,524,574) (17,712,117} {16,703,974) 8,738,871, {7,985,103)
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A B W X ¥ z AA AB AC AD AE
1_IPNM Exhibit MFH-2
2 _1ADIT-11: MOCs - Regulatory Asset/Liabilities
3 { Hyperlinkto Lead Sheet
4 | Base period: Company Records
5 | See testimony of PNM Witness Monroy regardi
5 2015 2018 2015 2015 2018 2016 2016 2016
7 | |Regulatory Assets & Liabilities Sept Oct Nov Dec Jan Feb Mar Apr
3
E]
10| |Coal Mine Dacommissloning-Surface 8,890,697 8,740,007 8,582,317 8,438,627 $,287,938 8,137,248 7,986,558 7,835,868
11| |PV 1&2 Prudence Audit {38,345) (28,038} (16,733} {5,427} 0 0 o] a
2 | [PV 18.2 Combustion Engingering (230,939) {228,016) (219,093} (213,170) [207,247} (201,324) (165 401} (189,478)
3 | |Palo Verde BOE Spant Fuei Refund (5.631,624] {5,396,973) (5,182,322} {4,927,671) (4,683,020} (4,458,368) {4,223,718) |3,989,067)
4 | |Deferred Coal Costs 719,159 623,886 531,686 436413 341,140 255,086 159,813 67,613
5 | |Reg Asset LVGS Decommission 264,770 253,738 242,706 231,674 220,642 208,810 188,578 187,545
6 | |Reg Liab LVGS Decommission (1,457,060} {1,3986,348) {1,335,538) {1,274,827) (1,214,216} {1,153,506) {1,092,795) [1,032,084)
17 | |PCH Refinancing Hedge 15,825,768 15,755,397 1%,685,027 15,614,656 15,544,286 15,473,918 15,403,545 15,333,174
i Reg Liab Renewables Fed Grant
1 Reg Liab Renewables 5t Credit (3,894,211} (3,878,041) {3.861.871) (3,845,701 (3,829,531} {3,813,361) (3,787,151 [3,781,021)
20| |Alvarade Square Lease 3,334,986 3,771,070 3,707,183 3,643,237 ¢ 3,579,320 3,515,404 3,483,487 3,287,571
21 [Tou 250,000 238,583 219,167 218,750 % 208,333 197,917 187,500 177,083
22 ] |ARD Lishility {118,637} (237,274) {355,912)} {474,549} {593,186) (711,823) (830,461}
23| | Total Regualtory Assets and Liabilities 18,532,200 18,340,626 18,152,124 17,860,549 3 17,763,095 17,568,434 17,366,553 17,166,745
24 : H
25 ; ]
26 T
27| |AD[T cormbined Fed & state rate 39.20% 359.20% 38.20% 39.02% 39.02% 35.02% 39.02%
28
28 i
30| [Recalculated ADIT on Reg asset/lisbs Linkage Period f
31 ADIT change, j
32 Coal Mine Decommissioning-Surface 354,422 (3,528,190} {3,469,220); {3,410,049} [3,350,879) (3,292,180} (3,433,381) (3,174,581} [3,118,782)
33 | PV 182 Prudence Audit [14,825) 9,228 5,75 4,286 1,815 - . - -
34 | | PV 182 Combustion Englneering (13,931} 91,757 83,436 87,114 84,792 82,481 £0,170 77,859 75,547
35§ | Palo Verde DOE Spent Fuel Refund {0} 2,215,540 2,123,557 2,031,574 1,539,591 1,848,030 1,756,468 1,664,908 1,573,348
36§ | Deferred Coal Costs 207,215 {292,896} {255,549) (219,406) {182,059) {144,384} {111,308) (74,120) (38,154}
37 Reg Asset LYGS Becommission {5,913} {104,690} {100,385) (96,041} {81,718) {87,411} (83,107) (78,802) [74,497)
38 Reg Liab LVGS Decommission 32,542 576,120 552,322 528,523 504,724 481,035 457,346 433,656 409,967
39} | PCB Refinancing Hedge 165,511 (5,259,327 (5,241,742 (6,214,156) {6,186,571) (6,159,113) (6,131,654) (6,104,196) (6,076,737)
40 § | Reg Liab Renewables Fed Grant -
41 Reg Liak Renewables St Credit {38,032} 1,542,616 1,538,277 1,528,938 1,523,600 1,517,290 1,510,981 1,504,671 1,498,362
42 | | Alvarado Square Lease - {1,518,271) {1,493,216) (1,468,180} (1,443,205} {1,418,165) {1,393,225) {1,368,285) {1,343,344)
43 | | TOU Reg asset/lfab {98,000) {98,000} (33,917) {89,833} {85,750) {81,685) (77,621) {73,556) {69,492)
44 } | ARO Liability - - 46,506 93,012 139,517 185,810 232,102 278,394 | 324,886
45 Total Regualtory Assets and Llabllities 558,891 (7,376,112} {7,299,053) (7,223,200} {7,146,141} (7,068,792) {6,953,226) (6,514,052)5 (8,836,097}
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1 |PNM Exhibit MFH-2
2 |ADIT-11: MDCs - Regulatory Asset/Liabilities
3 | [ Hyperlink to Lead Sheet i
4 | Base period: Company Records i
5 | See testimony of PNM Witness Monroy regardi i
[ 2016 2016 2016 1 2016 2016

H Test Period

7 1 |Regulatory Assets & Liabillties May Jun Jul i Aug Sept Adjustments Adjusted Test Period
8
9
10§ |Coal Mine Decommissloning-Surface 7,685,178 7,534,489 7,383,799 7,233,108 7,082,419 7,082,418
111 [PV 182 Prudence Audit g 0 g ol - -
12 1 |PY 1&2 Cambustion Engineering {183,555) {177,632) {171,70%) {165,786) [159,863) {159,883)
13} |Palo Verde DOE Spent Fuel Refund {3,754 418) {3,515,763) 13,285,114} (3,050,463) (2,815,812) (2,815,812)
14 { |Deferred Coal Costs 0 0 1] 0 - -
15 { |Reg Asset LVGS Decommission 178,513 165,481 154,449 143,417 132,385 132,385
16§ |Reg Liab LVGS Decommission {871,373) (810,662) {848,852) (788.241) (728,530} (728,530)
17 | |PCB Refinancing Hedge 15,262,804 45,182,433 15,122,063 15,051,652 14,981,322 14,581,322
18 | [Reg Liah Renewables Fed Grant -
191 |Reg Liab Renewables St Cradit {3,754,851) {3,748,681) {3,732,511) (3,716,341} {3,700,1711) (3,700,171)
20} |Alvarado Square Lease 3,323,658 3,259,738 3,185,822 8,131,505 3,067,889 3,067,988
211 |TOU 166.667 156,250 145,833 135,417 125,000 {1.25,000) -
22 | |ARQ Liability {94¢,038) {1,067,735) (1,185,372} (1,305,008) {1,423,647) (1,423,647)
23 1 | Total Regualtory Assets and Liabilities 16,991,524 16,883,918 16,776,308 16,658,700 16,561,092 {125,000 16,436,092
24
25
26
27 | |ADIT combined Fed & state rate 39.02% 38.02% 38.02% 39.02% 38.02% 38.02% Pro-rata
28
29
30 | |Recaleulated ADIT on Rag asset/iiabs Test Periad
31 ADIT Change
32 | | Cosl Mine Decommissioning-Surface {3,056,983) {2,958,184) {2,939,385) (2,880,586) 706,404 {2,821,787) - (2,821,787)
331 | PV 1&2 Prudence Audit - - - " [8,228) - -
34 PV 1&2 Combustion Engineering 73,236 70,925 68,614 56,303 (27,768) 53,992 - 53,992
35 Palo Verde DOE Spent Fue| Refund 1,481,787 1,380,226 1,298,665 1,207,104 {1,088,957) 1,115,544 - 1,115,544
36 | | Deferred Coal Costs - - - 297,896 0 ol
37 Reg Asset LVGES Decommission (70,293) {65,288} {61,583) {57,278} 51,716 {52,974} - {52,974)
38 Rag Liab LVGS Decormmission 386,277 362,588 338,899 315,209 {284,600) 231,520 - 281,520
39 | | PCB Refinancing Hedge (6,049,278) {5,021,820) 5,594,361) (5,966,503} 329,883 (5,935,444) - (5,939,444}
40 | | Reg Liab Renewables Fed Grant
41 Reg Llab Renewables 5t Credit 1,482,052 1,485,743 1,479,433 1,473,124 [75,802) 1,466,314 - 1,466,814
42 | | Alvarado Square Lease (1,318,404) {1,293,464) {1,268,524) (1,243,584} 299,627 {1,218,644) - (1,218,644}
43 | | TOU Reg asset/liab {65,427) [61,363) {57,298) {53,233) 48,831 {49,169) 48,163 -
44 | | ARD Liability 370,979 417,271 463,563 509,855 556,148 556,148 556,148
45 Total Regualtory Assets and Liabilities {6,755,954) {6,713,966) {6,671,877) (6,625,983) 788,112 16,588,000) 48,169 (6,538,831}
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1" [PNM Exhiblt MFH-2
2 |ADIT-12: Linkage & Test Depreciation ADIT i
3 | Hyperlink to Lead Sheet i
4 | See PNM Exhibit MFH-5 FY1is FY1i5 EY1S FYLS | FY1S FY13 FY15
5 PNM Adjusted Base Apr May Jun Jul AU Sep Oct
] Book Depreciation Expense 1
7 Generation 3,161,600.07 3,173,422.80 3,172,858.45 | 3,184,184,85 © 3,186,744.55 3,191,740.35 3,853,740,51
8 Renewabla generation - pre 2015 528,041.83 528,041.83 528,041.83 $28,041.83 | - 528,041.83 528,041.83 533,297.85
g Renewable generation - 2015 - 4,888.45 4,688.46 4,688.46 4,688.46 4,688.46 4,688.456
0 PV3 generation 258,810.35 360,422.30 366,166.50 368,415.68 | 368,463.84 368,730.98 390,879,956
13 Transmission 1,122,506.61 1,171,844.79 1,180,643.56 1,180,331.90 | 1,188,315.45 1,203,852.61 1,473,557.%2
12 HLM transmission 40,675.58 40,675,56 40,675.56 40,5675.56 | 40,675.86 40,675.56 52,677.11
13 PY3 transmission 16,861.37 16,875.57 17.008.83 17,057.41 17,058.51 17,064,70 19,548,239
14 Distribution 2,826,173.05 2,841,239.24 2,833,584.37 2,819,915.33 2,825,028.30 2,830,557.45 2,998,804.12
15 Renewzble distribution 30,013.33 30,013.33 30,013.33 30,013.338 30,013.32 30,013.33 32,426,89
16 General 885,059.04 875,013.78 845,404.29 766,695.03 712,970.54 708,892,40 946,614.18
17 Corporate Allocation - - - - - - -
18 Nug Fuel 1&2 1,455,752.06 1,504,277.25 1,455,752.00 1,504,277.13 1,504,277.25 1,455,751.94 832,542.19
19 Nuc Fuei 3 71,262.65 498,838.22 712,628,00 736,380.25 736,280.19 712,626,00 736,380.21
20 1
21 Total Book 106,457,736 11,045,354 11,187,264 11,190,688 | 11,152,859 11,092,326 12,025,259
22 Add: EIP acquisition arnort {ORB) 48,831.00 48,831.00 48,831.00 48,831.00 | 43,831.00 48,831.00 48,831.00
23 Add: PV acquisition amert [ORB) 30,426.00 30,426.00 30,428.00 30,425,00 30,426.00 30,426.00 30,426.00
24 Add: PV 2 lease acguis amort {OA) |
25 Less: corp allocation - - - - - - -
25 total Book before corp alloc 10,577,013 11,124,611 11,266,521 11,269,945 11,231,918 11,171,593 ! 12,104,516
27
28
29 Tax Depreciation Expense on Additions
30 Generation 145,097.12 187,122.28 236,438.32 258,619.88 244,956.68 277,175.28 294,753.79
31 Renewable generation- 2018 33,810.22 52,6595.38 30,653.63 25,878.95 17,505.52 4,930.85 {14,756.02)
32 PV3 generation BO7.81 1%,936.57 47,427.82 47,162.10 47,784,594 48,270.48 49,675.06
33 Transmission 101,218.88 104,046.20 117,786.17 118,132.20 147,754.09 165,858,11 474,955.20
34 HLM transmissien - - - - - - -
3% PV3 transmission - - - - -t - -
35 Distribution 56,335.60 £3,399.28 102,208.22 131,786.40 153,187,908 ( 188,338.92 331,026.50
37 Renewable distributicn - - - - - - -
33 General 34,892.53 43,621.13 70,624.45 76,419,892 82,182.12 96,775.07 317,454.30
29 Corperate Allecation
40 Nuc Fue| 182 239,416.14 238,638.54 244,895.78 315,708.12 324,549.12 555,104.12 571,370.78
41 Nue Fual 3 33,478.68 38,552.18 41,037.82 43,234,568 43,784.56 1 315,059.56 323,126.,22
42 i
43 Total Tax on Additions 654,053 734,016 880,870 998,543 1,061,725 | 1,651,512 2,347,646
44
45 Tax Depreciation Expense an Existing plant
45 Generation 4,580,703.76 4,580,703.76 4,590,703.76 4,590,703.76 4,590,703.76 4,590,703.76 4,520,703.76
47 Renewable generation - pre 2015 811,852.70 811,862.70 811,862.70 811,862.70 811,862.70 811,862.70 811,862.70
48 PV3 generation 213,723.23 213,725.23 213,729.23 213,729.23 213,729.23 213,729.23 213,729.22
49 Transmission 1,527,580.83 1,527,580.63 1,527,580.83 1,527,580.83 1,527,5B0.83 1,527,580.83 1,527,580,83
50 HLM transmission - - - - - -
51 PV3 transmission - - - “ - -
52 Distribution 2,846,308.91 2,848,308.91 2,946,308.91 2,846,206.91 2,548,306.91 2,945,306.91 2,948,206.81
53 Renewable distribution - - - - - -
54 General 12,299.76 12,299.76 12,299.76 12,289.76 ¢ 12,289.75 12,299.76 12,289.76
55 Corporate Allocation H i
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1 PN Exhibit MPH-2

2 [ADIT-12: Linkage & Test Depreciation ADIT

3 | Hyperlink to Lead Sheet |

4 | See PNM Exhibit MFH-5 ¢ FY15 FY15 FY15 FY15 FYi3 FYL5 FY15

5 1 PNM Adjusted Base App May Jun Jul Aug Sep Oct

56 Nut Fuel 182 533,475,867 533,475.67 533,475.67 533,475,687 533,475.67 533,475.67 533,475.67
57 Nuc Fuef 3 155,014.37 195,014.37 185,014,37 155,014.37 195,014.37 195,014.37 195,014.37
38

52

&0 Total Tax on Existing 10,830,973 10,830,973 10,830,973 10,830,873 10,830,973 10,830,873 10,830,873
61

62

63 Temporary Difference

64 Genreration {1,547,775} {1,578,977) [1,623,858) [1,614,703) {1,618,490) {1,645,713} (1,001,291}
&5 Renewshle generation - pre 2015 (283,821} {283,821} {283,821) {283,821} (283,821} (283,821} (278,565}
66 Renewable generation - 2015 (33,810} {28,011) {25,965) {21,190} [12,317) (242) 19,444
67 FV3 generation 145,273 126,757 105,009 107,325 106,240 106,731 127,476
58 Transmission (457,462} (410,951) {415,892) [408,550) {428,188) (440,755) 1480,147)
3 HLM transmission 40,676 40,676 40,676 40,676 40,676 40,676 52,677
70 PV3 transmission 16,861 16,876 17,009 17,057 17,058 17,065 19,548
71 Ristribution (178,463} (173,466} {215,129) {258,178) 1274,456) 1304,088) 1278,430)
72 Renewsahle distribution 30,013 30,013 30,013 30,013 30,013 30,013 332,427
73 General 837,867 815,093 762,480 677,975 518,489 589,518 616,820
74 Corporate Allocation

75 Nuc Fuel 182 582,860 731,163 677,581 651,092 545,252 367,172 {122,304)
76 Nuc Fuel 3 (162,231} 265,272 478,574 500,131 487,571 202,552 218,240
77

78

73 Total Temparary Difference (208,018) (440,378} {4585,323) (559,972} {660,782} {1,310,823) {1,074,104)
80 thack total - o] 0 0 - - -
81

82 ADIT before proratlon

83 | Liberalized Depreciation - Generat| Generation (606,728) [616,959) (636,552} {632,963) (634,448) {545,1185) (392,506)
84 | Liberalized Deprediation - Renewa| Renewable generation - pre 2015 {111,258) (111,258) {111,258} [111,258) {111,258} {111,258) (109,197}
85 | Liberallzed Depreciation - Generat| Renewable generation - 2015 {12,254) {10,980} (10,178} {8,307) {5,024) {95) 7,622
86 |Liberalized Depreciation - Pv 3 PV3 generation 56,947 49,689 41,164 42,150 41,921 4],83¢% 49,970
87 | Liberatized Depreciation « Transml| Transmisslon (179,325) (161,053) (163,030} {159,368} {167,850) (172,778) (188,218)
88 | Liberalized Depreciation - Transmi| HLM transmission (with Trans) 15,945 15,945 15,945 15,945 15,945 15,945 20,649
£9 |Liberalized Depreciation - PV 3 PV3 transmission {with FV3 gen) 6,510 6,615 6,667 5,687 6,687 6,689 7,663
90 | Liberalized Depreciation - Distribu! Distribution 69,178) [67,944) (84,330} {101,206} {107,591) {119,203) {109,144)
91 | Uberaiized Depreciation - Renewa| Renewable distribution [witk renew) 11,765 11,765 11,765 11,765 11,765 11,765 12,711
92 |Liberalized Depreciation - Dther General 328,444 321,084 298,892 2B5,766 242,448 235,011 241,793
93 Carporate Allocation ;

94 | Nuclear Fusl Amortization PV 1&2| Nue Fuel 1&2 267,681 286,616 265,612 255,228 | 253,331 143,931 (47,943)
95 | Nuclear Fuei Amortization PV 3 Nu¢ Fuel 3 (63,595) 103,386 186,817 196,051 i 185,048 79,400 85,550
96 T

97

98 Total AD|T change before proration (355,943) (172,628) (178,48%) {219,509} (259,027} {513,870} {421,049)
93 ;
100, Numerator Days 385 365 365 365 ¢ 385 365 365
plept Denominator Days 365 285 385 365 | 365 365 365
102 i
103]
1041 ADIT after proration
105 Generation (606,728) (616,348} (636,552} (632,963) (634,448) (645,1.18) (392,506)
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1 |PNM Exhibit MFH-2

2 {ADIT-12; Linkage & Test Deprecistion ADIT

3.1 Hyperlink to Lead Sheet

4 { See PNM Exhibit MFH-5 FY15 FY13 Fy18 FYL5 FY15 FYis FY15

5 PNM Adjusted Base Apr May Jun Jul Aug Sep Oct
106 Renewzhie generation -« pre 2015 {111,258) {111,258) [111,258) (111,258} {111,258) {111,258) {109,297)
107 Renewabie generation - 2015 {13,254) {10,980} {10,178} (8,307} {5,024) {95) 7,622
108 PV3 peneration 56,947 49,688 41,164 42,150 41,921 41,839 49,970
109 Transmission {175,325) (161,093) (163,080) (159,368} (167,850} {172,776) (188,218}
110 HLM transmission 15,945 15,945 15,945 15,945 15,945 15,945 20,649
1L PV3 transmission 6,610 6,615 6,667 6,687 5,687 5,689 7,663
112 Ristribution {65,176) (67,959) (84,330) (101,206} {107,591) {118,203) (109,344)
113 Renewablg distribution 11,785 11,765 11,765 11,765 ; 11,765 11,765 12,711
114 General 328,444 321,084 298,892 265,766 | 242,448 235,011 241,793
113 Corporate Bllocation ;
116 Nuc Fuei 182 267,681 286,615 265,612 255,228 253,331 143,931 (47,943)
117 Nuc Fuel 3 {63,595) 103,586 186,817 186,051 } 195,048 79,400 85,550
118 - - v - - - -
118
120l Total ADIT change zfter proration (355,943) (172,628) (178,487} [219,508) {259,027) (513,870) {421,049)
121
122
123] Liberalized Depreclation « Corp All{ Corp Alloc ADIT change befare pra 160,873.17 169,123.52 147,884.27 141,016.91 133,952.37 120,785.56 373,334.74
124 Corp Alloc ADIT change after pro 160,873.17 169,123.52 147,894.27 141,016.91 133,952.37 120,785.56 373,334.74
125
126/ ADIT balance sfter proration
127] Liberalized Depreciation - Generat| Generation {410,297,117) (410,503,844} (411,520,843} (412,157,396) {412,750,359) (413,424,807} (414,069,926) {414,462,433)
128 Liberalized Depreciation - Renewa| Renewable generation - pre 2015 (46,876,599) (46,387,857} (47,009,115} {47,210,373) 147,321,631) 147,432,288} {47,544,146) {47,653,344)
1261 Liberalized Depreciation - Generat| Renewable generation - 2015 (13,254} {24,234) {34,412) (42,719 (47,743) (47,838) [40,216)
130]Liberalized Depreciation - PV 3 PV3 generation (68,917,842} (68,860,895} {68,811,206) {68,770,043) (68,727,893) (68,585,972} {68,644,133) (68,554,163}
131} Liberalized Depreciation - Transmi| Transmission [92,954,107) {93,133,432} {93,254,525) {93,457,555) (93,616,922} (93,784,772} {93,957,548) (94,145,766}
132| Liberalized Depredation - Transmi] HLM transmission {with Trans} 15,945 31,3830 47,834 63,779 78,724 85,668 116,318
133]Liberalized Depreciation - PV 3 PV3 transmission (with PV3 gen) [68,917,842) (68,911,237} {68,904,617} {68,857,950) {68,891,263) {68,884,576) (68,877,887} (68,870,223}
134] Liberalized Depreciation - Distribui Distribution {295,576,370) {195,645,146} {195,714,145) (195,798,475} (195,899,681) {1986,007,272) {196,126,474) {196,235,618)
135) Liberallzed Depreciation - Renewal Renewable distribution {with renew) 11,765 23,530 35,296 47,061 58,826 70,591 83,303
136)Uberallzed Depreciation - Other General 1,577,415 1,505,859 2,226,943 2,525,836 2,781,602 3,034,048 32,269,060 5,510,834
13'?| Liberalized Depreciation - Corpt Corporate Allecstion {with Generai) - 160,873 328,957 477,891 518,908 752,860 373,646 1,246,881
138] Nuclear Fuel Amortization PV 182! Nuc Fuel 182 6,360,182 6,627,863 £,914,479 7,180,051 7,435,318 7,688,650 7,832,581 7,784,638
135| Nuclear Fuel Amoartization PV 3 Nuc Fuel 3 3,180,081 3,116,486 3,220,483 3,407,300 3,603,351 3,798,398 3,877,800 3,563,345
140

14

142 ‘Total ADIT balance after proration {872,422,789) (872,617,859} (872,621,364} (872,551,956) [872,730,448) (872,855,522} (873&,607) {873,296,320)
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1 [PNM Exhiiit MRH-2
2 |ADIT-12: Linkage & Test Depreciation ADIT
3 { Hyperlink to Lead Sheet
4 ] See PMM Exhibit MFH-% FY15 FY15 FYib FY18 FYig FYle FY1& FY16
5 PNM Nov Dae Jan Feb Mar Apr May Jun
[ Bock Depraciation Expense
7 Generation 3,865,905.18 3,304,325.84 4,022,057.38 4,357,807.11 4,358,114.39 4,352,930.86 4,368,323.02 4,374,628.58
3 Renewable generation - pre 2015 %33,287.85 533,287.85 533,297.B5 533,257.85 53%,297.85 333,297.8% 533,297.35 533,207.85
9 Renewable generation - 2015 4,6BB.46 104,469.86 215,7867.42 215,767.42 215,767 42 215,767.42 215,767.42 215,767.42
10 Pv3 generation 390,738.12 392,976.73 396,608.42 586,770.33 396,891.18 396,652.94 397,002.28 398,4597.72
11 Transmission 1,494,223.57 1,514,060.86 1,532,976.04 1,555,667.16 1,568,965.66 1,585,388.28 1,587,161.42 1,660,149.88
12 HLM transmission 52,677.11 52,677.11 52,677.11 52,677.11 52,677.11 52,677.11 52,677.11 52,677.11
13 PV3 transmission 18,612.09 19,664.29 19,757.86 19,762.02 18,765.91 19,754.77 19,764.08 19,801.52
14 Distribution 3,024,204,37 3,028,730,17 3,050,562.23 3,053,926.67 3,058,438.9¢ 3,062,838.01 3,071,120.20 3,074,558.93
15 Renewable distribution 32,426.89 32,426.89 33,426.8% 32,426.88 32,426.3% 32,426.88 32,426.89 32,426.89
16 General 260,387.47 962,044.42 963,879.63 964,812.76 965,234,04 965,951.47 967,678.67 540,314.73
17 Corporate Allocation - 0 - - - - . -
18 Nuc Fuel 182 1,100,023.55 1,521,246.56 1,635,791.18 1,530,256.06 1,635,791.00 986,471.41 1,120,586.88 1,583,023.62
19 Nuc Fuel 3 712,626.00 744,727.838 801,075.19 749,392.81 801,075.12 775,234.00 801,075.06 775,234.00
20 H
21 Tetal Bock 12,190,811 ! 12,810,849 13,256,877 13,462,564 13,639,446 12,979,391 ¢ 13,186,881 13,660,378
22 Add: EIF acquisition amort {ORB) 48,831.00 48,831.00 | 43,831.00 48,831.00 48,831,00 48,831.00 48,831.00 48,831.00
23 Add: PV acquisition amort {ORB) 30,425.00 30,426.00 30,426.00 30,426.00 30,426,00 30,426.00 30,426.00 30,426,060
24 Add: PV 2 lease acquis amort (CA} ! 168,680,00 168,680.00 168,680.00 168,680.00 168,680,00
25 Less: corp allocation - - - B - - - -
26 total Book before corp alloe 12,270,068 12,888,906 13,335,134 13,710,501 13,887,383 13,227,328 13,414,818 13,908,315
27
23
29 Tax Depreciation Expense on Additions
30 Generation 884,920.61 4,693,630,51 2,281,175.23 2,297,272.46 2,304,165.14 2,307,838.17 2,320,613.58 2,353,2582.60
31 Renewable generation- 2015 3,142,678.11 9,778,178.95 1,754,376,59 1,754,376.59 1,754,376.59 1,754,378.59 1,754,376.59 1,754,376.59
32 Pv3 generation 73,557.41 142,760.79 75,599.98 75,841.86 76,011,423 76,772.22 80,479.22 88,064.35
33 Transmission 482,787.14 672,738.74 418,637.84 423,492.35 574,507.47 583,143.56 583,392.57 728,077.21
34 HLM transmission - - - : - - - - -
35 PV3 transmission - - - - - - - -
36 Distribution 3960,817.16 615,315.32 344,008.94 355,180.42 365,232.93 384,852,22 396,380.02 446,056.17
37 Renewsble distribution - - - - - N - -
38 General 358,312.73 525,252.82 212,688.21 233,308.82 228,785.84 230,785.79 235,877.31 264,180.77
39 Corporate Allocation
40 Nuc Fuel 182 572,170.78 873.810,78 515,810.33 541,014.33 585,698.73 586,803.62 752,284,412 753,933.27
4% Nuc Fuel 3 323,906.22 325,706.22 214,451,83 214,344,74 215,486.54 216,089.39 528,267.14 329,041.71
432
43 Total Tax en Additlons 5,230,160 17,327,392 5,826,753 5,875,332 6,104,263 6,140,863 5,451,771 6,717,013
44 i
45 Tax Depreciation Expense on Existing plar
46 Generaticn 4,590,708.76 4,590,703.76 4,554,122,05 4,554,122.05 4,554,122,05 4,554,122.05 4,584,122.05 4,554,122.05
47 Renewahle generation » pre 2015 811,862.70 B11,862.70 i88,752.83 188,752.83 188,752,383 188,752.83 188,752.83 188,752.83
43 #V3 generation 213,729.23 213,729,223 190,371.83 190,371.83 190,371.83 ¢ 190,371.83 190,371.83 190,371.83
49 Transmission 1,527,580.83 1,527,580.83 1,392 468,66 1,392,468.66 1,392,468.66 | 1,392,468.66 1,397,468.66 1,392,468.66
Els) HLM transmission - - - - - - “
51 PV transmission - - - - - - -
52 Distribution 2,846,306.91 2,945,306.91 2,590,423.48 2,590,428.49 2,590,428.49 1,580,428.49 2,590,428.49 2,580,428.49
33 Renewable distribution ! - - “ - - - -
54 Genersl 12,2959.76 12,289,786 12,249,586 12,249.56 12,249.58 12,248,586 12,248.56 12,249.56
55 Corparate Allocation i - B - -]
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1 |PNM Exhibit MFH-2 i

2 |ADIT-12: Linkage 8 Test Depreciation ATIT

3 { Hyperlink 1o Lead Shaet

4 | Sea PNM Exhibit MFM-5 FY13 FY15 FY1g FY18 FY16 FY16 FY16 FYl6

5 PNM Nov Dec Jan Feb Mar Apr May Jun

56 Nuc Fuel 1&2 533,475.67 533,475.67 125,070.23 125,070.33 125,070.33 125,070.33 125,070.33 125,070.33
57 Nuc Fuel 3 195,014.37 195,014.37 127,178.00 127,178.00 127,178.00 127,178.00 127,178.00 127,178.00
58

53

60 Total Tax on Exlsting 10,830,973 10,830,973 8,120,642 9,180,642 8,180,642 9,180,842 5,180,842 9,180,642
61

52

63 Temporary Difference

54 Genaration [1,57%,208) {5,345,582) (2,792,814} (2,294,481) {2,301,071) [2,309,923) (2,307,307} (2,333,670)
55 Renewable generation - pre 2015 {278,565) (278,565} 344,545 344,545 344,545 344,545 344,545 344,545
66 Renewable generation - 2015 {3,137,980) {9,673,707) (1,538,609} (1,538,608) (1,538,609) {1,538,608) (1,538,609) {1,538,608)
67 PV3 generation 103,451 36,487 130,837 130,557 120,508 129,508 126,151 120,062
653 Transmission (467,323) (637,428} (225,299} {211,483) (349,179} {341,383) {339,859) {411,565}
59 HLM transmission 52,877 52,677 52,677 52,677 52,677 52,677 52,677 52,677
70 PV3 transmissicon 18,612 13,664 15,758 19,762 18,766 19,755 19,784 19,802
71 Distribution (312,520) {532,892) 116,125 108,318 102,778 87,456 84,312 38,074
72 Renewsble distribution 32,427 32427 32,427 32,427 32,427 32,427 32,427 32,427
73 General 588,775 | 424,492 738,932 738,354 725,189 722,916 719,552 663,884
74 Corporate Allocation

75 Nut Fuel 182 {5,623) 413,960 $94,911 864,171 §25,022 274,497 243,132 704,020
78 Nug Fuel 3 193,705 ! 224,007 458,445 407,270 458,410 431,967 345,630 318,014
77 :

73

78 Total Temperary Differance (4,791,056} {15,268,460) {1,671,268): [3,345,472) {1,397,528) (2,094,176} (2,217,585) (1,989,339}
50 check totai - - - . (0} fo} - -
81 !

82 ADIT before proration i

83 | Liberalized Depretiation - Generat} Generation (619,083) (2,097,036} {1,088,756): {895,307) (897,878) (901,332) (900,311} (910,598}
84 | Liveralized Deprecistion - Rerews| Renewable generation - pre 2015 (109,157) [109,197) 134,441 ! 134,441 134,441 134,441 134,441 134,441,
85 | Liberalized Depreciation - Genarati Renewable generation - 20315 {1,230,092) (2,792,093} {600,365) {600,365) {600,365) (600,365} [600,365)} (600,365}
26 |Uberalized Depreclation - PV 3 PV3 generation 40,553 14,303 50,974 | 50,943 50,924 50,534 49,224 46,848
#7 | Liberallzed Depreciation - Transmii Transmission 1183,191) {249,872) (85,473) {82,513) (136,250} (133,212} {132,617} {160,593)
88 | Liberalized Depreciation - Transmii HLM transmission {with Trans) 20,649 20,649 20,555 20,555 20,555 20,555 20,555 20,555
89 |Liberalized Depreclation - PV 3 PV3 transmission (with PV3 gen} 7,688 7,708 7,710 7,711 7,713 7,708 7,712 7,727
30 | Liberalized Depreciation - Dlstribut Distribution (122,665} [208,894) 45,312 42,266 40,104 34,125 32,898 14,857
91 | Liberalized Depreciation - Renewal Renewable distribution {with renew) 12,715 12,711 12,653 12,653 12,653 12,553 12,653 12,653
92 |Ukeralized Depreclation - Dther General 230,800 166,40L 288,331 288,496 282,973 282,082 280,769 259,048
93 Corperate Allocation

54 | Nuclear Fue! Amortlzation PY 1&2| Nug Fuel 142 {2,204) 162,272 388,214 337,200 360,944 107,108 94,870 274,709
95 | Nuclear Fuel Amartization PV 3 Nuc Fuel 3 75,933 87,811 179,276 158,917 378,872 158,553 134,865 124,479
56 - - - - - -
97

93 Total ADIT change before proration {1,878,098) [5,985,238) {652,128} {525,003} {545,316) {817,148) {865,308) {776,240)
99
100 MNumerator Days 385 385 365 365 365 365 365 365
10 Denorninator Days 365 365 365 365 365 365 365 385
102]
103 \
104 ADIT after proration !
105 Generation (619£83) (2,097,036} (1,088,756) {895,307)! (%78] (901,332) {900,311} (910,598}
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"1 |PNM Exhibis MFH-2 |

2 |ADIT-32: Linkage & Test Cepreciation ADIT

3 | Hyperlink to Lead Sheet

4 | See PNM Exhibit MFH-3 F¥15 FY18 FY16 FYle FY16 FYl6 FY18 FY16

5 PNM Nay Dec lan Feb Mar Apr May Jun
106 Renewabhle generation - pre 2015 (109,197) (109,157} 134,441 134,441 134,441 134,441 134,441 134,441
107 Renewable generation - 2015 {1,230,092) {3,792,093) (600,365) (600,365) {600,365) (600,365) (600,365} (600,365}
108] PV3 generation 40,553 14,303 50,874 50,943 50,924 50,534 49,224 46,848
109, Transmission (183,191) (249,872) (89,473) (82,513} {136,250) (133,212) [132,617) (160,593)
110 HLM transmission 20,648 20,643 20,555 20,555 ! 20,555 20,555 20,555 20,555
111 PV3 transmission 7,688 7,708 7,710 7,711 i 7,713 7,708 7,7i2 1,727
112 Distribution {122,665] (208,894) 45,312 42,266 ! 40,104 34,125 32,893 14,857
113 Renewable distribution 12,711 12,711 12,653 12,653 | 12,653 12,653 12,653 12,653
114 General 230,800 166,402 288,331 288,436 | 282,973 282,082 28C,769 255,048
115 Corporate Allocation i
118| Nuc Fuel 1&2 {2,204) 162,272 388,214 337,200 | 160,944 107,109 294,870 274,709
117] Nuc Fuel 3 75,933 87,811 179,276 158,917 ; 178,872 168,553 134,865 124,479
118] - - - -1 . - - -
119 ]
120 Total ADIT change after proration {1,878,098) {5,985,236) {652,128} {525,003) {545,316) (817,148) (865,305) (776,240}
121 A
122 i
123| Liberallzed Depreciation - Corp All| Corp Alioc ADIT change before pro 327,166.40 {694,048.47) 306,520.75 306,546.54 | 309,111.78 305,500.51 306,i37.41 281,411,549
124 Corp Allec ADIT change after pro 327,166.40 {694,048.47) 306,520.75 306,546.54 309,111.78 305,500.51 306,137.41 281,411.54
125
128 ADIT balance after proration
127] Liberalized Depreciation - Generatl Generation (415,081,515} (417,178,552} [418,268,308) (419,163,614} {420,061,492) [420,962,824) {421,883 135) {422,773,733)
128 Liberalized Depreciation - Renewaj Renewable ggneration - pre 2015 {47,762,541) (47,871,738} (47,737,297] (47,602,855) (47,458,414) (47,333,973} {47,199,531) {47,085,080)
128| Liberalized Depreciation - Generat! Renewable generation « 2015 {1,270,308) {5,062,401) {5,662,766)1 [6,263,132) |6,843,457) (7,463,862} (8,064,228} (8,664,553)
130|Liberalized Depreciation - PV 3 PV3 generation {68,553,610) {68,539,307) {68,488,333); (68,437,390) (63,386,465) {68,335,931)! (68,286,707} {68,239,853)
131| Liberalized Depreciation - Transmi| Transmission (94,328,857} {94,578,829) {94,668,301) (94,750,814) (24,887,064) [95,020,275) (95,152,882} (95,313,485}
132| Liberalized Depreciation - Transmi] HLM fransmission {with Trans} 136,568 187,617 178,172 198,726 214,281 239,836 260,390 280,945
133]Liberalized Depreclation - PV 3 PV3 transmission {with PV3 gen} (68,862,536} (68,854,827} (68,847,118) (62,838,408) (68,831,654) (68,823,985} {68,816,274) {68,808,547)
134] Liberalized Depreciation - Distribuy Distribution (196,358,233) (196,567,177} {186,521,865) {196,479,599) [196,439,498) {196,405,370} (196,372,472} (196,357,615}
135] Liberalized Depreciation - Renewa| Renewable distribution {with renew) 96,014 108,725 121,378 134,031 146,684 158,337 171,950 184,643
136 Liberalized Depreciatlon - Other General 3,741,654 3,908,054 4,196,386 4,484,882 4,767,854 5,048,936 5,330,705 5,589,753
137| Liberalized Depreciation - Carp] Corperate Allocation {with General} 1,574,147 880,098 1,186,619 1,493,166 1,802,278 2,107,778 2,413,915 2,695,327
138| Nuclear Fuel Amertization PV 1&2] Nuc Fuel 1&2 7,782,434 7,944,706 8,332,520 8,670,120 8,031,084 9,138,172 8,233,043 8,507,751
139| Nuclear Fuel Amortization PV 3 Nuc Fuel 3 4,039,282 4,127,093 4,306,368 4,465,285 4,644,157 4,812,710 4,947,575 5,072,054
140

141

142 Total ADIT balance after proration {874,847,252) (881,526,537} (881,872,144) (882,08C,601) M,BZE,SO&) {882 838,451} (883,397,619} (8%92,443]
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1 |PNM Exhibit MFH-2
2 |ADIT-12: Linkage & Test Depreciation ADIT
3 | Hyperlink to Lead Sheet
4 | See PNM Exhibit MFH-5 FY1g FY16 FYig
S FNM Jul Aug Sep 201502 201503 201504
6 Book Depretiation Expanse
7 Generation 4,377,789.27 4,382,207.86 4,384,860.33
8 Renewable generation - pre 2015 533,287.85 533,297.85 533,297.85
3 Renewatle generation - 2015 215,767.42 215,767.42 215,767.42
10 PV3 generation 400,720.55 401,394.53 401,418.68
11 Transmission 1,712,487.49 1,715,159.45 1,716,185.65
12 HLM transmission 52,677.11 52,677.11 52,677.11
13 PV3 transmission 19,851,989 19,868.87 19,868.47
14 Distribution 3,085,023.29 3,094,387.63 3,098,%34.90
15 Renewahle distribution 32,426.89 32,426.89 32,426.89
16 General 919,261.37 920,830.64 925,943.73
17 Corporate Allocatien - - -
18 MNuc Fuei 182 1,635,791.18 1,635,790.88 1,583,023.68
19 Muc Fue! 3 801,075,198 801,075.00 775,234.00
20
21 Totsl Book 13,785,170 13,804,984 13,739,650
22 Add: EIP aequlsition smort (ORS) 48,831,00 48,631.00 48,831.00
23 Add: PV acquisition amort {ORB} 30,426.00 30,426.00 30,426.00
24 Add: PV 2 lease acquis amort [OA) 168,680.00 188,680.00 168,680.00
25 Less: corp allocation - - -
26 total Book before corp allos 14,034,107 14,052,821 13,987,587 227,465,180
27
28
29 Tax Depreciation Expense on Additions
30 Generation 2,362,885.84 2,383,231.23 2,431,254.05
31 Rengwable generation- 2015 1,754,376.59 1,754,376.58 1,754,375.59
32 PV3 generation 90,246.44 90,147.44 112,359.82
33 Transmisslon 800,316.86 806,506.07 B72,908,25
14 HLM transmission - - -
25 PV3 transmission - - -
35 Distribution 476,165.11 500,191.23 535,983,789
37 Renewable distribution - - .
38 General 270,217.07 273,673.14 302,891.26
39 Lorparate Allocation
40 Nug Fuel 1&2 755,740.60 757,808.40 760,620.40
41 Nuc Fuel 3 329,948.37 338,069.77 447,275.27
42
43 Total Tax on Additions £,839,884 £,905,505 7,218,665 £9,876,395
44
45 Tax Bepreciation Expense on Existing plar
45 Generation 4,554,122.08 4,554,122.05 4,554,122,05
47 Renewable generaticn ~ pre 2015 188,752.83 188,752.83 188,752.83
43 PV3 generation 190,371.83 190,371.83 190,371.83
49 Transmission 1,392,468.66 1,392 468,66 1,392,468.66
50 HELM transmission - - -
51 PV3 transmission - - -
52 Distribution 2,590,428.45 2,590,428.49 2,590,428.49
53 Renewable distribution - - .
54 General 12,249,586 12,249.58 12,248.56
55 Corparate Allecation - - -
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: A B 5 T U v W X Y 2
"1 [PNM Exhiit MEH-2
2 |ADIT-12: Linkage & Test Depraciation ARIT
3 | Hvperlink 10 Lesd Sheat
4 | See PNM Exhibit MFH-5 FY16 FY16 FY16
5 PNV Jul AUE Sep 01502 201503 201504
56 Muc Fuel 1&2 125,070.33 125,070,823 125,070.33
57 Nuc Fuel 3 127,178.00 127,178.00 127,178.00
58 |
59 i
&0 Total Tax on Existing 8,180,642 9,180,542 9,180,642 180,104,535 |
&1
52
63 Temporary Difference test period temp diff
54 Generation {2,340,113} {2,356,039) {2,401,410) 125,366,995}
55 Renewable generation - pre 2015 344,545 344,545 344,545 2,265,211
56 Renewable generation - 2015 {1,538,509) {1,538,609) {1,538,609) H (28,639,735}
&7 PV3 generation 120,102 120,878 93,687 i 1,374,501
58 Transmission (431,467} (435,384} {500,350) ! (4,834,868}
£3 HLM transmission 52,677 52,677 32,677 532,125
70 PV3 transmission 18,852 15,869 19,869 237,022
71 Distribution 18,430 3,768 (28,477) {593,459)
72 Renewable distribution 33,827 32,427 32,427 389,123
73 General 636,785 £35,008 610,803 7,822,530
74 Corporate Allocation -
78 Nug Fuel 182 754,980 752,811 697,233 6,496,911
76 Nuc Fual 3 343,952 334,827 200,781 3,937,249
77
78 :
78 Total Temporary Difference {1,986,429) {2,033,225) {2,411,724} (42,615,751)}
20 check total - - - {
g1
82 ADIT before proratich 20152 201503 201504
83 | Liberalized Depreciation - Generat| Generation (913,112) (919,327} {937,030} {1,860,275) {1,912,531) (3,208,625}
84 | Liberalized Depreciation - Renewa) Renewable generation - pre 2015 134 441 134,441 134,441 (333,773) (333,773} (327,592)
85 | Liberalized Deprediation - Generat] Renewsblg generation - 2015 (600,365) (609,365} (600,365) (34,412) [13,426) (5,014,563}
26 {Liberalized Depregiation - PV 3 PV3 peneration 46,864 47,166 38,508 147,799 125,909 104,826
87 { Uiberalited Depreciation - Transmi| Transmission {168,358) (169,887} [195,237) (503,448) (499,594) (621,280}
88 ] Liberalized Depreciation - Transmi| HLM transmission {with Trans) 20,555 20,555 20,555 47,834 47,834 61,54%
89 {Liberalized Depreciation - PV 3 PV3 transmission {with PV3 gen) 7,746 7,753 7,753 19,892 20,063 23,660
90 { Liberalized Depreciation - Distribui Distribution 7,191 1,470 {11,112} (221,505) (327,999) (440,703)
91 ] Uberalized Depreciation - Renewa; Renewable distribution {with renew) 12,653 12,653 12,653 35,296 35,298 38,134
92 lLiberalized Depraciation - Qther General 248,477 247,780 238,335 948,420 743,225 638,994
93 Corporate Allocation - - -
54 | Nueclear Fuel Amnortization PV 182] Nuc Fuel 1&2 294,593 293,747 272,099 $19,909 652,491 112,125
95 | Nuclear Fuel Amortization PV 3 Nuc Fuel 3 134,210 130,850 78,345 217,209 470,500 249,293
96 ~ - - - - -
57 - - -
98 Total ADIT change before proration [775,105) {793,365) {941,055) [707,058) (992,405} {8,284,383)
99
100] Numerator Days &1 31 1
101 Denaminater Days 82 87 92 33.70%
102
03]
104 ADIT after proration i i
105 Generation (505,433} (309,773} {10,185} (1,860,279} (1,912,531} (3,108,625)
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: A | F B T U X N H

1 |PNm Exhiblt MFH-2 |

2 {ADIT-12: Linkage & Test Depreclstion ADIT

3 1 Hvperllnkio Lead Sheet

4 | See PNM Exhibit MFH-5 FYlé FY16 FY16

5 PNM Jul AUg Sep 201502 201503 2015Q4
106 Renewable generation - pre 2015 89,141 45,301 1,461 (333,773) (333,773) (327,592)
107 Renewable generation - 2015 (398,068) (202,257) (6,526} (34,412) (13,426} {5,014,583)
108 PV3 generation 31,073 15,893 419 147,799 125,909 104,826
108 Transmission (111,629) [57,245) (2,122} (503,448) (499,994) {621,280)
110 HLM transmission 13,629 6,926 223 47,834 47,834 €1,948
11l PV3 transmission 5,136 2,612 84 19,892 20,063 23,060
112 Distribution 4,768 455 {121) {221,505) {327,999) {440,703)
113 Renewabhle distribution 8,339 4,264 138 H 35,296 35,296 38,134
114 General 164,751 53,491 2,581 ] 948,420 743,225 638,994
115 Corporate Allocation | - - -
116 Nug Fuel 182 195,328 98,980 2,958 | 813,909 652,491 112,125
117 Nug Fuel 3 88,987 44,023 852 227,209 470,500 249,293
118 - - - - - -
119 - - -
120 Total ADIT thange after proration {513,928) {267,329) (10,229) {707,058} (992,405) {8,284,383)
121 -
122 -
123| Liberatized Depreciaticn - Corp All] Carp Allac ADIT change before pro 283,522.44 280,320.91 276,749.32 477,891 395,755 6,453
124 Corp Alloc ADIT change after pro 187,987.70 94,455.96 3,008.14 477,891 395,755 6,453
125
128 ADIT balance after praration
127] Uberalized Depreciation - Generat| Generation {423,379,166) (423,588,939} (423,699,125)
128] Liberalized Depreciation - Renewa| Renewable generation - pre 2015 {46,575,949) {48,530,648} [46,928,187)
129] Uiberalized Deprediation - Generat| Renewsble generation - 2015 {9,062,661) (2,264,958} (9,271,484)
130 Liberalized Depraciation « PV 3 PV3 generation |68,208, 7886} (68,192,893} {68,192,475)
131} Liberalized Depreciation - Transmi| Transmission {95,425,114) (95,482,358} {95,484,480)
132| Uiberalized Depreciation - Transmi] HLM transmission {with Trans} 294,573 301,488 301,723
133]Liberalized Depreciation - PV 3 PV3 transmission {with PV3 gen}) {68,803,411) {68,800,759) {68,800,714)
134] Liberalized Depreciation - Distribul Distribution {1986,352,847) (196,352,252} (196,352,472}
135] Liberalized Depreciation - Renewa| Renewable distribution {with renew) 198,033 197,296 197,434
lBSILEberalized Depreclation - Other General 5,754,504 5,837,995 5,840,586
137) Liberalized Depreciation - Corp] Corporate Allocation {with Generai) 2,883,315 2,977,771 2,980,779
£B| Nuclear Fuel Amortization PV 1&2] Nuc Fuel 182 9,703,079 9,802,059 9,805,017
139] Nuclear Fuel Amortization PV3 | Nuc Fuel 3 5,161,041 5,205,065 g,205,916
140
141
143 Total ADIT balance after proration {884,218,3R8} (884,391,262} (884,358,482) -
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i A B AA AB AC AD AE AF
1 {PNM Exhlbit MFH-2
2 |ADIT-12: Linkage & Test Depreciation ADIT
3 | Hyperlinkto Lead Sheet
4 | See PNM Exhiblt MFH-5
5 PNM 2016Q1 201602 2016Q3 Preration Test
& Bock Depreclation Expanse
7 Generation This page intentionally lef blank
8 Renewable generation - pre 2015
9 Renewable generation - 2015
10 PV3 generation
11 Transmmission
12 HLM transmission
13 PVY3 transmission
14 Distribution
15 Renewable distribution
16 General
17 Corporate Allacation
1B Nuc Fuel 182
19 Nue Fuel 3
20
21 Total Book
22 Add: EIP acguisition amort {QRB)
23 Add: PV acquisition amart (ORB}
24 Add: PV 2 lease acquis amort (DA)
25 Less: corp allocation
26 totat Book before corp alloc
27
28
29 Tax Depreciation Expense on Additions
30 Generation
31 Renewable generation- 2015
32 PV3 generation
33 Trapsmission
34 HLM transmission
35 PV transmission
36 Distribution
37 Renewable distribution
38 General
39 Corporate Allocation
40 Nuc Fuel 182
4] Nuc Fuel 3
42
43 Total Tax on Additisns
44
45 Tax Pepreciation Expense on Existing plar
56 Generation i
47 Renewalle generation - pre 2013 i
48 PV3 generation
49 Transmission
50 HLM transmission
51 PV3 transmission
52 Distribution
53 Renewable distribution
54 General
55 Corporate Allocation
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: A [ AA AB AC AD AE AF

1 {PNM Exhibit MFH-2 |

2 {ADIT-12: Linkage & Test Dapreciztion ARIT

3 { Hyperlink to Lead Sheet

4 | See PNM Exhiblt MFH-5

5 PNM 201601 201602 2016Q3 Proration Test

56 Nuc Fuel 182

57 Nue Fuel 3

58

59 !

&0 Total Tax on Existing i

61

G2

63 Temperary Difference

54 Generation

63 Renewsble generation - pre 2015

66 Renewable generation - 2015

67 FV3 gerieration

68 Transmission

69 HLM transmission

70 FV3 transmission

71 Distribution

72 Renzwable distribution

73 General

74 Corporate Allocation

75 Nuc Fugl 182

76 Nuc Fuel 3

77

78

79 Total Temporary Difference

20 check total

51

82 ADIT before proration 201801 2016Q2 201603 Proration Test

83 | Liberalized Deprediation - Generat| Generation (2,282,940) [2,71%,231) {2,769,465) 1,844,077 (9,629,198)
B4 | Uiberalized Depreciation - Renewa| Renewable generation - pre 2015 403,324 403,324 403,324 (267,422} 514,959
85 | Liberalized Depreciation - Generat| Renewable generation - 2015 {1,861,088) {1,801,096) {1,801,096) 1,194,205 [9,223,646)
86 |Liberalized Depreciation - PV 3 PV3 peneration 152,842 146,607 132,537 {85,153} 451,659
B7 | Liberalized Depreciation - Transmi| Transmission {308,235) {426,421) (533,482) 362,486 {1,526,932)
88 | Liberalized Depreciation « Transml| HLM transmisslon [with Trans) 61,664 61,664 61,664 (40,886} 206,054
29 |Liberalized Depreciation - PV 3 PV3 transmission {with PV3 gen) 23,133 23,147 23,252 [15,419) 77,173
90 | iiberalized Depreciation - Distriby{ Distribution 127,681 81,880 (2,450} 7,593 {225,098)
91 | ilberalized Depreciation - Renewa| Renewable distribution [with repew) 37,859 37,959 37,959 {25,168} 126,842
52 |Liberalized Depreciation - Other General 859,800 821,899 734,593 [483,760][ 2,571,526
83 Corporate Allocation - - - - -
24 | Nuclear Fuel Amortization PY 18:2| Nuc Fuel 182 1,086,357 476,688 860,440 {563,174) 1,572,436
95 | Nuclear Fuel Amortization PV 3 Nuc Fuel 3 517,064 427,898 343,204 {20g,342) 1,328,117
96 - - - - -
97 - - - - -
38 Total ADIT change befere proration {1,722,447) {2,458,693) (2,509,524) 1,718,038 (13,257,009}
59

100] Numerater Days 1

101 Denominater Days

102]
108
104 ADIT after proration
105 Generation {2,882,940) (2,712,241) (925,281)
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A { B AA AB AL AD AE AF
1 |PNM Exhibit MFE-2
2 |ADIT-12: Linkage & Test Depreciation ADIT
3 | Hyperlink to Lead Sheer
4 { See PNM Exhibit MFH.5
5 PHM 201801 201602 2016Q3 Proration | Test
106) Renewable generation - pre 2015 403,324 403,324 235,903 ;
107] Rernewable generation - 2015 (1,801,096} {1,801,096) {606,891]
108) PV3 generation 152,842 146,607 47,384
109 Transmission {308,235) {426,421} {170,996)
110 HLM transmission 61,664 61,664 20,778
111 PV3 transmission 23,133 23,147 7,833
112 Distribution 127,681 81,880 5,143
113] Renewable distribution 37,959 37,959 12,791
114] General 859,300 521,899 250,833
115 Corporate Allocation - - ~
116 Nuc Fuel 182 1,086,357 476,688 257,266
117] Nuc Fuel 3 517,064 417,898 133,862
118] - - -
119 - - -
120 Tatal ADIT change after proration (1,722,447} (2,458,693} {791,486)
121 - - -
122 - - -
123] Liberallzed Depreciation - Corp Allt Corp Alloc ADIT change before pro 922,179 ! 893,049 840,593 {555,141} 2,107,133
124 Corp Alloc ADIT change after pro 922,179 § 893,049 285,452
125 i
126 ADIT balance after proration
127| Liberalized Deprectation - Generat| Generation
128| Liberalized Depreciation - Renews| Renewable generation - pre 2015
129| Liberalized Depreciation - Generat| Renewable generation - 2015
130|Liberalized Depreclation - PV 3 PV3 generation
131 Liberallted Depreciation - Transmi| Transmission
132| Liberalized Depreclation - Transmi| HLM transmlssion (with Trans)
133|Liberalized Depreciation- PV 3 PV3 transmission [with PV3 gen)
134} Literslized Depreciation - Distrlbu) Distribution
135| Liberalized Depreciation - Renewa| Renewshie distribution (with renew)
136]Liberalized Depreciation « Other General
137} tiberallzed Depreclation - Corp| Corporate Allocation (with General)
1381 Nuclear Fuel Amortization PV 482| Nuc Fue! 1&2
135} Nuclear Fuel Amortization PV 3 MNuc Fugi 3
140|
141
[142 Totai ADIT balance after proration - - - - -
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A | B c D E

1 {PNM Exhibit MFH-2

2 |ADIT-13: Linkage & Test Flow-through Reversals

3 | HMyperlink to Lead Sheet

3 ]

5 | Source: Company Records

6 ;

7

g

9 2014 2015 20186

10

11| pre-acrs 282005 (84,942)| (105,333} (67,302)
12| 514 282013 342,346 342,346 342,346
13 | acrs 282003| 2,218,170 | 2,525,430 | 2,102,801
14 | 502 281000 £17,456 617,456 509,207
15

16 | Total 3,094,030 | 3,380,899 | 2,887,052
17

18 1,219,667 | 1,325,312 | 1,126,528
19

20

21

22

23 | flow-thru effect example

24] noflo | book tax def ADIT

25 i

261 ine i 1,000 1,000

27

28 | depr {100) (200) 100 40)
29

0|t 900 300 100 {40}
31

32 | tax 360 320 40

33

34

35 flo book tax def ADIT

36

37 | inc 1,000 1,000

28 :

38 | depr (100) {200]) 100 (40)
401 fle 25 25 {10)
41

42 | ti 925 800 125 (50)
43

44 | tax 370 320 50
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A ] B C D E B 3 H 1 J K L i N o P
1. {PNM Exhibit MFH-2
2 |ADIT-14: ARAM Reversals and Excess Deferred Income Taxes
3 { Myperlink to Lead Sheet
4 { Source: Company Records
Jransmission
5 Year Production | & Distribution | General Plant Total
&
7 1987 43,697 43,697
5 1988 162,023 162,023
9 1989 164,632 164,832
10 1350 249,441 249,441
11 1991 134,338 134,339
32 1992 94,270 94,270
i3 1993 80,134 80,131
14 1994 68,801 58,801
15 1995 62,261 62,261 !
16 1296 79,282 85,341 144,623
17 1997 266,506 119,908 71,604 1,058,018
18 1998 1,543,814 277,3%6 60,304 1,881,614
13 1998 1,855,070 369,514 69,387 2,294,571
20 2060 1,390,767 498,152 62,241 2,451,160
21 12001-200% 5,256,310 4,054,958 379,573 5,690,841
22 12006-2010 2,535,394 1,953,297 231,067 4,720,758
23 12011-2015 2,331,107 1,029,421 203,957 3,564,485
24 |2016-2020 1,124,450 207,964 257,325 1,589,739
25 12021-2025 198,947 {6,278) 123,073 315,742
26 |2026-2030 4,033 (6,278) 157,738 155,483
27 |2031-2085 807 {1,256} * {449)
28
29 |Tota} 17,687,587 3,496,798 2,741,805 28,925,190
30
31 [Payroll 11,228 1,B68 11,350 24,445 |thru 2019
32 [Payroll 2,823 470 2,853 6,146 |thru 2028
33
34
35
36 |New ARAM amert extending 32.68% | of gen thru 2053 for SJ life extension
37
i Year Prod T&D General | Total ARAM w/ P/R
39
40
41 {Bal 9/30/15 1,444,792 245,623 548,334 2,238,749
2015 2018 2016-20 2016-20 2021-28 2021-25 2026-30 2026-30 2031-3% 2031-35
42 unextended |Extended  |unextended |Extended  |unextended |Extended  |unextended |Extended  |unextended |Extended
43 |2015 {1 gtr) 20,817 51,471 10,198 82,486 88,598 20,187 530
a4 2018 65,836 41,593 51,465% 158,984 183,440 ; 2,519 3B,951 24,4568
45 2017 65,936 41,593 51,465 158,954 183,440 2,518 38,951 24,466
46 2018 65,936 41,583 51,465 158,954 183,446 2,519 38,951 24,466
47 2018 65,936 41,533 51,465 158,934 183,440 2,519 38,951 24,466
48 2020 5%,938 41,593 51,465 158,994 165,140 2,519 28,851 24,456
49 2021 38,861 {1,256} 24,615 62,220 68,366 2,519 24,466 5,852 4,885
50 2022 38,861 {1,256} 24,615 62,220 68,366 2,515 24,466 5,892 4,985
51 2023] 38,861 {1,256} 24,615 62,220 68,366 2,518 24,466 ! 5,832 4,985
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a_ 1

X C %] E F G H i ] K L N P
"1 |PNM Exbibit MFH-2
Z_|ADIT-14: ARAM Reversals and Excess Deferred Income Taxes
3 | Hvperlink to Lead Sheet
4 | Source: Company Recards
52 2024 38,861 {1,256) 24,615 52,220 68,366 2,519 24,466 6,892 4,985
53 2025 38,861 [1,256) 24,615 62,220 58,366 2,519 24,466 6,892 4,985
54 2026 32,228 (1,258} 31,548 52,520 5B,666 2,519 24,466 4,985 140 119
35 2027 32,228 {1,256) 31,548 62,520 58,668 2,518 24,488 4,885 140 119
56 2028 32,228 {1,256) 31,548 52,520 8,666 2,519 24,466 4,585 140 119
57 2028 32,228 {1,256) 31,548 62,520 52,520 2,518 24,486 4,985 140 119
58 2030 32,248 {1,256) 31,548 52,520 62,520 2,519 24,466 4,985 140 118
59 2031 32,148 {251) - 31,894 31,894 2,519 24,466 4,985 115 28 23
80 2032 32,146 (251) - 31,394 31,894 2,519 24,466 4,985 il% 28 29
&1 2033 32,346 {251) - 31,894 31,884 2,518 24,468 4,985 118 28 28
=] 2034 32,146 {251) - 31,584 31,894 2,518 24,468 4,985 118 28 29
£3 2035 32,146 {251} - 31,394 31,894 2,518 24,466 4,985 118 28 29
64 2036 32,118 32,118 32,118 2,518 24,466 4,985 118 29
55 2037 32,118 32,118 32,118 2,518 24,466 4,985 118 29
£6 2038 32,118 32,118 32,118 2,519 24,466 4,985 119 29
57 2039 32,118 32,118 32,118 2,518 24,466 4,985 113 29
58 2040 32,118 32,118 32,118 2,518 214,466 4,985 11g 29
69 2041 32,118 32,118 32,118 2,518 24,4686 4,985 119 22
70 2042 32,118 32,118 22,118 2,518 24,466 4,285 119 29
71 2043 32,118 52,118 32,118 2,519 24,466 4,285 118 29
72 2044 32,118 32,118 32,118 2,519 24,466 4,885 119 29
73 2045 32,118 32,118 32,118 2,513 24,486 4,985 119 28
74 2046 32,118 32,118 32,118 2,519 24,466 4,885 119 29
75 0047 32,118 32,118 32,118 2,518 24,466 4,885 i18 29
76 2048 32,118 32,118 32,118 2,519 24,466 4,885 119 29
77 2049 32,118 32,118 32,118 2,518 24,466 4,985 119 29
78 2050 32,118 32,118 32,118 2,519 24,486 | 4,985 119 29
79 2051 32,118 32,118 32,118 2,519 24,466 4,885 118 29
20 2052 32,118 32,118 32,118 2,519 24,466 4,285 119 29
81 2053 32,118 32,118 32,118 2,519 24,486 4,888 119 29
32
&3 |Total 1,444,792 245,825 548,334 2,238,749 | 20,187 96,368 184,755 ! 979,635 34,458 164,489 638 3,334 140 667
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: A B C D E F G H | J K L M
1 [PNM Exhibit MF#-2
2 |ADIT-15: AFUDC - Linkage & Test Periods
3 | Hvperlink to Lead Sheet |
4 [Source: Cost of Service Department,
5 [See testimony of PNM Witness Buchanan i {PNM HomeCe{No Plant AccolWorking Budget
b FY15 FY15 FY15 FY15 FY15 FY15 Fr15 FY15 FY15
7 Apr May Jun ul Aug Sep Dct Nov {Dec
B 14159100~AC - AFUDC-Bquity PNM_ELECT Project Supm|929~CT - AF (81,793} {78,311} (76,561) |75,185) (77,750} {77,324} (48,621} {38,167} (37,902)
9 |419100~AC - AFUDC-Equity PNM_TRAN]Project Sum|929~CT - AF (228,442} (250,850} (263,485) {271,454} {278,786) {285,376} {306,961} (327,428} {320,010)
10 [419100~AC - AFUDC-Equity PNM_BULK |Project Sumi929~CT - AF {418,300} {337,432} (380,340) {448,500) (538,371) {617,248} (697,392) (759,945) {537,701}
11 [432000~AC - AFUDC-Debt PNM_ELECT|Project Sum/928~CT - AF (57,285) {55,547) (53,621) {52,657) {54,454) {54,155} {(34,053) 126,731) (25,548
12 |432000~AC - AFUDC-Debt PNM_TRAN|Project Sum| 928~CT - AF (159,984) (175,638) {184,537) {190,146) {195,254) {195,869} (214,986) (229,321) (224,126)
13 1432000~AC - AFUDC-Debt PNM_BULK |Project Sum|928~CT - AF| [282,965) {236,328 {266,379) {314,817) {377,059) {(432,300) {488,433) {532,243) (376,590)
14 (1,238,779)| (1,135,155}] (1,224,824)| {1,353,799)] (1,521,675) {1,666,269)) (1,790,446)| (1,913,836)| (1,522,875)
15 [AFUDC Adjustiments
16 |100AFUDS - AFUDC-Albuquerque Electric Service - - - - - - - - -
17 |155AFU08 - AFUDC-Silver City Services Dis - - - - - - . . "
18 {220AFU08 - AFUDC-TNMP NM Transm Genera - - - - - - - R -
19 {650AFU0O8 - AFUDC-Transmission Genera - - - - - - - R -
20 |703AFUOS - AFUDC-Lords bur I X - - - N - - _ :
21 |718AF 08B - AFUDC-Four Corners Power Statio - - - . - - - - -
22 |721AFU0S - AFUDC-Palo Verde Unit - - “ - - - - - -
23 |722AFU08 - AFUDC-Pale Verde Unit - - - . R - R - -
24 [724AFU08 - AFUDC-Palo Verde Cormmon All Unit - - “ . - - . - R
25 [764AFU08 - AFUDC-San Juan Unit | - - . ) ] . - ; :
26 | 765AFUDB - AFUDC-San Juan Commen U1 And U - - - - n - - - R
27 |766AFU08 - AFUDC-San Juan Common All Unit ] - - - . - - - - -
28 |779AFUCB - AFUDC-S) Swyd Misc 50p PNM-50p TE - - . - N - M - -
29 - - - . . - - - -
30
31 (1,238,779)| (1,135,155)| (1,224,924)| (1,353,799) (1,521,675)| (1,666,269} (1,790,446)| (1,913,838)| (1,522,87%)
32
33
34 |Total AFUDC Equity {728,535} (667,593) {720,386} (796,179) {894,908) (979,945)| (1,052,974)| (1,125,540) {895,613)
35 |Total AFUDC Debt [510,244) (467,562)! {504,537 (557,620} [526,757) (686,324) [737,472) (788,295) [627,261)
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1 |PNM Exhibit MFH-2 !

2 |ADIT-15: AFUDC - Linkage & Test Periods !

3 | Hyperlink to Lead Sheet | :

4 {Source: Cost of Service Department i

5 {See testimony of PNM Witness Buchanan |

& FY16 FY16 FY16 FY16 FYl6 FY16 FY156 FY16 FY16

7 Jan Feb Mar Apr May Jun Jui Aug Sep

8 |419100~AC - AFUDC-Equity PNM_ELECT|Project Sumi929~CT - AF, - - - - - - - - -

9 |419100~AC - AFUDC-Equity PNM_TRAN]Project Surm929~CT - AF - - - - - - - - -
10 |419100~AC - AFUDC-Equity PNM_BULK |Project Sumi929~CT - AF - - - - - - - - -
11 |432000~AC - AFUDC-Debt PNM_ELECT| Project Surn| 928~CT - AF 16,455} (7,485) 18,734} {10,510) {11,918) (13,762) {8,877) (8,437) 18,460)
12 |43200G~AC - AFUDC-Debt PMM_ TRAN| Project Sum|928~CT - AF {148,685) (137,089) {133,014} (125,870) {130,263) (77,743) (39,327) {39,132) {40,239)
13 1432000~AC - AFUDC-Debt PNM_BULK | Project Sum|928~CT - AF (178,963) (1.40,538) {150,081) {155,822) {147,805) [151,051) {152,098) {166,116) {174,809)
14 (334,103}  {285,132)| (291,829}  (292,203)|  (289,986)|  (242,566)]  (200,301)|  (213,688)|  (224.508)
15 [AFUDC Adjustments
16 F100AFUDS - AFUDC-Albuguerque Electric Service " - - - - - 5,734 6,026 6,946
17 F155AFU08 - AFUDC-Silver City Services Dis - " - - - - 865 521 982
18 1220AFU08 - AFUDC-TNMP NM Transm Genera - - - - - - 178 ; 78 97
19 [650AFUOB - AFUBC-Transmission Genera - - - - - - 28,372 29,948 ¢ 31,723
20 |703AFUQS - AFUDC-Lordsbur | - - - - . - 133 - 33
21 {715AFUO8 - AFUDC-Four Corners Power Statio - - - - - " 159,011 20,612 21,827
22 |721AFUO8 - AFUDC-Palo Verde Unit - - - - . - 10,168 10,555 9,910
23 |722AFUCE - AFUDC-Palp Verde Unit - - - - - - 10,054 10,435 10,767
24 |724AFUCR - AFUDC-Palo Verde Common All Unit] - - - - - ~ 28,133 28,193 29,676
25 |764AFUDS - AFUDC-5an Juan Unit - - B - - - 29 87 145
26 |765AFUQS - AFUDC-San juan Commen U1 And U - - - - - - 200 295 296
27 |766AFUCE - AFUDC-5an juan Common All Unit | - - - - - - 2,757 4,323 6,585
28 |779AFUOB - AFUDC-S) Swyd Misc 50p PNM-50p TE - - - - - - 251 252 252
29 - - . - - - 105,886 111,767 118,242
30
31 {334,103) {285,132} {291,829) {292,203) {289,986) (242,566) {94,415) (101,918} {105,266)
32
33 { i
34 |Total AFUDC Equity - - - - - ~ - - -
35 |Totai AFUDC Debt (334,103} (285,132}  (261829)]  (392,703)] (289,985}  (242,566) 194,415)  (101,928)] (105,255
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Income Tax Expense Workpapers

Is contained in the following 55 pages.




N

1 |PNM Exhibit MFH-3 | ‘
2 |ITE-Lead Sheet
3 Pravides Information To Requires Information From
4 |tab Reference Description Purpose Tab name Tab name
5 |ITE-1 Schedule H-S Infermation Schedule H-8 Information Noneg ITE-4
6 sITE-2 Schedule B-10 Information Schedule H-10 Information None ITE-4
ITE-3 Reconciliations Reconciles taxable income and income tax expense for None ITE-1 through ITE-3
base and test period between schedule H-9, H-10, and the
7 cost of service
ITE-4 Base & Test Period Calculations Calculates the Base & Test Pariod income tax expense, ITE-1, ITE-2 ITE-S through ITE-18
income tax compenents, taxable income for ratemaking
8 purposes and current taxable income
ITE-5 12/31/2014 Tax Accrual balances Determines taxable income and income tax components  |ITE-4 None
for the year ended 12/31/14 based on the actual results
3 farthe vear
ITE-& 03/31/2014 Tax Accrual balances Determings taxable income and income tax components  |i7E-4 ITE-8
for the three months ended 03/31/14 based on the
10 Effective Tax Rate calculation required by GAAP for interim
oorinsd
ITE-7 03/31/2015 Tax Accrual balances Determines taxable income and income tax components  |{TE-4 ITE-9
for the three months ended 03/31/15 based on the
1 Effective Tax Rate calculation required by GAAP for interim
oarinds
ITE-8 03/31/2014 Effective Tax Rate Calculation Taxable income and income tax component estimates (TE-6 Nong
used for the Effective Tax Rate calculation as of 03/31/14
12 as required by GAAP for interim reporting periods
ITE-9 03/31/2015 £ffective Tax Rate Calculation  |Taxable income and income tax component estimates ITE-7 None
used for the Effective Tax Rate calculation as of 03/31/15
13 as required by GAAP for interim reporting pericds
ITE-10 Solar property placed In service in 2011 Determines the portion of AFUDC and Depreciation ITE-4 None
book/tax differences to be allocated to renewables for
14 assets placed in servics in 2011
ITE-11 Solar property placed in service in 2013 Determines the portion of AFUDC and Depreciztion ITE-4 None
book/tax differences to be allocated to renewables for
15 assets placed in service in 2013
ITE-12 Selar property placed in service in 2014 Determines the portion of AFUDC and Depreciation {TE-4 None
bock/tax differences to be allocated to renawabies for
16 assets olaced in service in 2014
ITE-13 Depreciation Flow-Through reversal Deterimines the amount of depreciation temporary ITE-4 Nane
difference reversals that are to be flowed through to
17 CLShrrmsre
ITE-14 Average Rate Assumption Method Determines the reversal of the excess deferred income ITE-4 None
18 taxes to be credited to customers
19 |ITE-15 AFUDC Determines the AFUDC book/tax differences ITe-4 None
ITE-16 Meals & Entertasinment Expenses Determines the nondeductible portion of meals & ITE-4 None
20 entertainment expenses
IME-17 Production Tax Credits Determines the renewable production tax credits forthe  |ITE-4 None
21 test period !
22 |ITE-18 Investment Tax Credits Detarmines the Investment tax credit amortization [tTE-4 ITC-1
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PNM EXHIBITWIFH-3
PAGE 2 OF 55

A B C D E F G H
1 |PNM Exhibit MFH-3
2 |ITE-1; Schedule HO tnformation ]
3 | Hyperlink to fead Sheet .
1
5 -
=t f——
7
Adjusted Base to Refer
Base Period Adjusted Base Adjusted Test Adjusted Test Varlance ta
8 Description Base Period Adjustments Period Period Variance Period Percentage | Notes
E]
10 {Federsl Income Tax - o
11 {Revenues 1,139,166,578 [57,543,148) 3,051,573,430 75,907,373 1,127,430,803
12
13 [less Expenses: -
14 Hinterest Expense 77,735,514 1,175,704 78,913,218 7,963,612 86,874,830
Operating Expenses, Revenue Credits &
i RevenueTax 855,478,857 (92,142,316) 763,336,541 25,138,551 788,475,082
16 |Total Expenses 933,214,371 {90,566,617) 842,207,759 33,102,163 875,349,007
17
18 jPre-Tax Incoma 205,552,207 3,323,464 209,275,671 42,805,210 252,080,881
1%
20 [Federal Tax Adjustments B
31 -
22 | Non-Deductible Meals 305,432 93,657 505,088 {66,125) 438,963 -13,09%
23 | Palo Varde Gain Amortization {160,405) 2,443 [157,956) - {157,956} 0.00%
24| AFUDC - Equity (5,177,813) (708,380) {5,886,131) 2,812,064 13,074,128} 47.77%] 2
25 | AFUDC - Equity - Renewables (355,891) - {355,891) 355,851 . 300.00%; 2
36 FIP Gain Amortization (239,205) 55897 {183,208) 183,208 - A0000%) 3
27 F PVNGS Prudency Audit Decision Flow Through {143,744) 734 {143,010} 143,01¢ - -100.00%| 3
28 | ACRS Depreciation Flow Through 2,334,943 {41,263) 2,753,681 184,973) 2,208,708 | _, )
29| Sanluan ACRS Depreciation Flow Thraugh 347,653 | {5,307) 342,346 - 342,346 i
30| FourCorners 502 Reversal Flow Through | 627,028 {9,572) 617,456 | {81,187) 536,269 i -4.83% .
31 Si/GL Depreciation Flow-Through ) (82,227} (7.812)] {90,040)] 13,230 (76,810} i
32 { GainfLoss Flow-Through 67,300 ) 1,658 63,958 {68,958) - -100.00%| 4
33| Federai Grant Amortization - Renewables {1,130,682) 17,261 (1,113,431); - {1,213431) 0.00%:
34 ] Federal Grant Basis Adj - Renewables 565,347 (8631} 556,716 ) {1) 556,716 | 1.00%;
35 {State Income Tax {14,441,795) {155,764} {14,597,559) {978,925) {15,576,484)
36 |Total Federai Tax Adjustments {17,384,068) (758,973} (18,143,041} 2,227,235 {15,915,806) -
37
38 Taxable Income 188,568,139 2,564,491 191,132,63C 45,032,445 ¢ 236,165,075
39
40 |Federal Tax Rate 35.00% 35.00% 35.00% 35.00% 0.00%
41
42 {Federai Income Tax 65,938,885 897,572 66,836,460 15,761,362 82,657,821 7
13
44 JAdjustments to Tax;
45 [EIP Tax Amortization 199,374 {46,672} 152,702 {152,702) 0 -100.00%) 3
46 [ARAM ard Payroll Tax Reversal {751,587} 14,244 [737,343) 511,185 {226,178 ~69.33%| 4
47 [R&D & Other Credits (551,021} 123 500 (427,521) 427,521 N 0 “100.00%| s
48 [ITC Amortization (2,189,716} 230,964 {1,958,751) 1,488 865 " {a69,386) 76.01%] 4
49 |Tetal Adjustments 1o Taxes (3,292,949) 322,036 {2,970,513) 2,274,850 {696,064)
50
| 51 |Net Allowable Federal Income Tax 62,705,936 1,219,608 63,525,545 18,036,211 81,961,758 7
52
53 oo -
| 54 |State Income Tax
55 |Pra-Tax Income N 205,852,207 3,323,464 205,275,671 42,805,210 252,080,881
56 |Permanent and Flow-Through Differences {2,942,273) {603,209) (3,545,482) 3,206,160 {335,322}
57 |State Taxable Income 203,009,934 2,720,255 205,730,189 46,011,370 251,741,559
53
59 |Effective State Tax Rate {Rate/{1+Rate]) B.54% 0.00% 6.54% 1.28% 6.26%| -4.35%
60
61 {state Income Tax 13,281,024 I 177,962 13,458,985 2,293,299 15,752,284
b2
63 fAdjustments to Tax:
64 [NM Production Tax Credits {984,678) (22,197} {1,006,875) {241,650} (1,248,525) 24.00%| 1
65 |New Mexico NOL Valuation Allowance 2,145,449 4] 2,145,449 (1,072,725} 1,072,726 |  -50.00% 6
66 |Net Allowable $tate Income Tax 14,441,795 155,765 14,597,559 978,524 15,576,484
67 »
68 Notes: -
69 Noie 1 - Variance due to prejected Test Period credit based on statutory credit rate. .
70 Note 2 - Variance due to projection of Test Period AFUDC equity
71 Hote 3- Variance due to full amortization of underlying book/tax difference
72 Nete 4 - Variance due to adjustment for current useful lives of Palo Verde and San Juan generating stations.
73 Note 5 - Variance due to expiration and nop-recurmmnce of credits, i
74 Note & - Varlanee due to requested recovery period of 2 years.
75 Note 7 - Adjusted for immaterial rounding ]
76 Provides data to PNM Exhibit HEM-3 COS Base Adj, CO5 Test
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PNM Exhibit MFH-3

ITE-1: Schedule HY Informaticn

Hyperlink to Lead Sheet
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Description

Reference

10
11

Faderal Income Tax

Revanues

PNM Exhibit HEM-3 COS Test, Line 703

12

13

Less Expenses:

i4

interest Expense

PNM Exhibit HEM-3 COS Test, Line 595

Operating Expenses, Revenue Credits &

15 RevenusTax . PNM Exhibit HEM-3 COS Test, Lines 586, 694, 699
16 |Total Expenses

17

18 |Pre-Tax income

19

20 {Federal Tax Adjustments

21

22| Non-Deductibie Meals PNM Exhibit HEM-3 COS Test, Line 599
23| Palo Verde Gain Amortization PNM Exhibit HEM-3 COS$ Test, tine 601
24 | AFUDC - Equity PN Exhibit HEM-3 COS Test, Line 603
25| AFUDC - Equity - Renewables PNM Exhibit HEM-3 COS Test, Line 604
26| EIP Gain Amortization PN Exhibit HEM-3 £OS Test, Line 500
27| PVNGS frudency Audit Decision Flow Through PNV Exhibit HEM-3 COS5 Test, Line 602
28 | ACRS Depreclation Flow Through PNM Exhibit HEM-3 COS Test, Line 608 S
29§ Sap Juan ACRS Depreciztion Flow Through PNM Exhibit HEM-3 COS Test, Line 609
30 | Four Carners 502 Heversal Flow Through PNM Exhibit HEM-3 COS Test, Line 610
31| SL/GL Depreciation Flow-Through PNM Exhibit HEM-3 COS Test, Line 611
32| GainfLoss Flow-Through PNM Exhibit HEM-3 COS Test, Lina 607
33| Federsl Grant Amortization - Renewables PNM Exhibit HEM-3 COS Test, Line 605
34 | Federal Grant Basis Adj - Renewables PKM Exhibit HEM-3 COS Test, Line 606
35 |State Income Tax PNM Exhibit HEM-3 COS Test, Line 661

36

Total Federaf Tax Adjustments

37

38

Taxahle Income

39

40

Fedeml Tax Rate

41

4z

Federal Incorne Tax

_|PN#a Exhibit HEM-3 COS Test, Line 640

43

44

Adjustments to Tax:

45

EIP Tax Amortization

PHM Exhibit HEM-3 COS Test, Line 643

46

ARAM and Payroll Tay Reversal

PHM Exhibit HEM-3 COS Test, Lines 622, 624

a7

R&D & Other Credits

PNM Exhibit HEM-3 COS Test, Line 632

48

ITC Amortization

PNM Exhibit HEM-3 COS Test, Lines 628631, 633

4%

Total Adjustments to Taxes

PNM Exhibit HEM-3 CCS Test, Lines 842-644

50

51

tet Allowable Federal Income Tax

PNM Exhibit HEM-3 COS Test, Line 546

52

53

54

State Ingcome Tax

55

Pre-Tax Income

56

Permanent and Flow-Through Differences

PNM Exhibit HEM-3 COS Test, Line 653

57

State Taxable Income

58

53

Effective State Tax Rate (Rete/{1+Rate))

60

61

State Income Tax

PN Exhibit HEM-3 COS Test, Line 658

62

63

Adjustments to Tax:

a4

NM Production Tax Cradits

PNM Exhibit HEM-3 COS Test, Line 659

a5

New Mexico NOI Valuation Allowance

PNM Exhibit HEM-3 COS Test, Line 660

66

Net Aliowable State Income Tax

PHM Exhibit HEM-3 COS Test, Line 661

&7

68

6%

70

71

72

73

74

75

76

PNM EXHIBIP#FH-3
PAGE 3 OF 55
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1_|PNM Exhibit MFH-3

2_|ITE-2: Schedule M1t Information

3 | Hyperlink to Lead Sheet

4

5

3

7 {

Agjusted Base to ]
Base Period Adjusted Base Adjusted Test Adjusted Test ] Variance

8 Description Base Period Adjustments Period Period Variance Period Percentage Reference

]

10 [Net income 128,804,476 1,848,091 130,752,567 23,790,072 154,542,639

11

EEL Flow- 5]
13 [Federal Income Tax 62,705,938 1,219,609 63,925,545 18,036,213 81,561,758 28.21%|PNM Exhibit HEM-3 £0S Test, Line 646
14 | Non-Deductible Meals 405,432 99,657 305,088 {56,125} 438,963 -13.08% | PNM Exhibit HEM-3 COS Test, Line 539
15 | Palo Verde Gain Amartization (160,403) 2,449 {157,356) - [157,955) 0.00% | PN Exhibit HEM-3 COS Test, Line 601
16 | AFUDC - Equity [5,177,811) {708,380) {5,886,191) 2,812,064 (3,074,128} -47.77% | PNM Exhibit HEM-3 COS Test, Line 503
17 AFUDC - Equity - Renewables (355,891) - {355,891) 355,891 - -100.00% | PNM Exhibit HEM-3 COS Test, Line 604
18 : EiP Gain Amortization (235,205) 55,997 {183,208) 183.208 - ~100.00% | PNM Exhibit HEM-3 COS Test, Line 800
19| PVNGS Prudency Audit Decision Flow Through (143,744} 734 {143,010} 143,010 - -100.00% | PNM Exhibit HEM-3 COS Test, Line 602
20 1 ACRS Depraciation Flow Through 2,334,543 (41,262) 2,293,681 [84,973) 2,208,708 |~ PNM Exhibit HEM-3 COS Test, Line 608
21 | SznJuan ACRS Depreciation Flow Through 347,653 {5,307) 342,346 - 342,346 L -4.83% |PNM Exhibit HEM-3 CQS Test, Line 609
22| Four Corners SO2 Reversal Flow Through 627,028 {8,572) B17,456 [81,187) 536,269 | | PNM Exhibit HEM-3 COS Test, Line 610
23 |_5L/GL Depreciation Flow-Through (82,227) {7,812) {90,040} 13,230 (76,820} [/ PNM Exhibit HEM-3 COS Test, Line 611
24 |_Gain/Loss Flow-Through 67,300 1,658 68,958 {68,958) - -100.00% :PNM Exhibit HEM-3 COS Test, Line 607
25 | Federa} Grant Amortization - Renewables {1,130,692) 17,261 (1,113,431} - {1,113,431) 0.00%:PNM Exhibit HEM-3 COS Test, Line 605
26 | Federal Grant Basis Ad] - Renewables 565,347 (8,631} 556,716 (1) 556,716 0.00%PNM Exhibit HEM-3 COS Test, Line 606
Total Permanent and Flow-Through

27 |Differences 58,763,663 616,400 60,380,063 21,242,373 81,622,436

28

28 | ‘faxable Income for Ratemaking Purposes 188,568,139 2,564,491 191,132,630 45,032,445 236,165,075

30

| 31 |Te £y Dj H

32| Liberalized Tax Depreciztion {95,991,728) “ {95,991,728) 42,001,445 153,990,280

33 | Liberalized Tax Depraciation - Renewables {24,480,526) - {24,480,526) 26,745,737 2,265,211

34 | Liberslized Tax Dopreciation - Nuclear Fuel 2,264,608 - 2,264,608 8,169,552 10,434,160

25 | AFUDC - Debt 14,675,262} - 14,675,262} 434,816 (4,190,845)

36! AFUDC-Debt - Renewables 7,850 - 7,850 {7,850) -

37 | Book Capitalized Interest (1,053,873} - (1,053,873} - 11,053,873}

38 | Contributions in Ald of Construction 9,645,389 - 9,645,389 (0} 9,645,385

39 | Tax Capitalized Interest 6,203,118 - 6,203,118 ) 5,203,118
40 | Gain/Loss on Asset Retirements (14,529,052) - {14,589,052] 14,589,052 -
41| Plant Repairs Deduction {30,571,188) - {30,571,188] 26,571,188 14,000,000}:
42 | PYNGS Licensing Amertization {454,609) - {454,609} 368,184 {86,425}
43 | Asset Retirement Obligation (3,270,526) - {3,270,526) 0} (3,270,526}
44 | Fed Grant Basis Ad] Reversal - Renewables (§65,347) 8,631 {356,716) 1 {556,716)
A3 | PVNGS Prudency Audit Decision (180,153} - {180,159) 180,159 -
46 | Prepaid &xpensas {340,357) - {340,357} - {340,357)
47 | less on Reatquired Debt - - - - -
48 | Pension - Qualified (25,478,859) - (25,478,859) - [25,478,859)
491 Pensian - Non-Qualified (573,247} - {573,247} - (673,247}
501 401{k) Contribution (5,420,505} - (5,420,505} - (5,420,505}
51| LVGS Decommissioning 120,873 - 120,873 {717,018) (596,145)

52| Rate Case Expenses {1,791,893] - {1,791,233} 3,808,947 2,017,054

53 | NM Adv Energy Tax Credit - Renewsbles [154,040) - (194,040} - (194,040)

54 | Injuries & Damages (1,706,718) - (1,706,718} 1,448,600 (258,118)

55 | Ceal Mine Decommissioning 2,089,938 - 9,089,539 - 9,085,939

56 |_PVNGS Dry Casks 350,480 - 350,480 (350,480) -

57 | PVNGS Construction Credits [71,676) - {71,078) 71,076 -
5B | DOE Refund 8,357,337 - 8,357,337 {8,357.337) -

58 | Loss on Reacq Debt - PCB Refinancing 1,272,091 - 1,272,091 (36,348} 1,235,545

Page 4 of 55
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1 1PN Exhibit MFH-3
2 |iTE-2: Schedule H10 Information
3 | Hvperlink to Lead Sheet
4
5
6
Ad[usted Ease to
Base Period Adjusted Base AdJusted Test Adjusted Test Variance
8 Deseription Base Perigd Adjustments Period Period Variance Period Percentage Reference
80 | Section 174 Deduction {4,882,760) - {4.892,760}! 4,892,760 -
€1 | Section 2634 Deduction {4,286,180) - {4,286,180) (1) 14,286,180}
52 | Renewable Energy Certificates 9,077,375 - 9,077,375 (4,200,754) 4,876,621
63 | Alvarado Square Abandonment - - - - -~
64 | Deferrad Cozl Costs 2,346,046 - 2,346,046 - 2,346,046
65 | TOU Regulatory Asset/Liability - - - - -
68 | Met Operating Loss Carryforward {31,157,136) {2,728,88%) 132,886,021) {161,672,905) (135,558,926}
87 | NOL Carryforward -Renewables - - - - -
68 [Book Stats income Tax Expense 14,441,795 155,764 14,597,559 978,925 15,576,484
69 |Deductible State Income Tax Expense - - - - -
70
71 |Total Temnporary Differences {188,568,133} (2,564,491} {181.132,630) (45,932,445) (236,165,075}
72
73 [Taxable income Reportable on Tax Return . N N T N
74 i
75 Notes; ]
75 Note 1 - See Schedule H-6 for Variance Explanations
77 iNote 2 - Temporary Book/Tax Differences are informatianai only and de ret affect total income tax expense
78 {Providas data to PNM Exinibit HEM-3 COS Base Ad), €08 Test |
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1 [PNM Exhibit ivMFH-3

2 [|ITE-3: Reconciliations

3 | Hyperlink to Lead Sheet

4

5

Adjusted Base

6 Base Period Pericd Test Period

7 ‘

8 | Taxabie Income per WP ITE-2 188,568,139 | 181,132,63C 236,165,075
9 [ Taxgble Income per WP TE-1 188,568,139 191,132,630 236,165,075
10 | Difference - - -
11

12

13 { Federal income Tax at 35% of WP [TE-2 taxable income 65,898,84% 66,896,421 82,657,776
14 | Federal Income Tax hefore credits & Adj per WP {TE-1 65,558,885 66,896,460 82,657,821
15 [ Difference {36) (39} (45)
16 immaterial rounding immaterial rounding immaterial rounding
17

18 | Taxable income for back purpeses per WP ITE-4 125,862,203 127,207,085 154,203,317
19 | Difference to WP ITE-2 (62,705,930} (63,925,545) {81,961,758)
20 | Federal Income Tax [nen-deductible) per WP ITE-2 62,705,935 63,025,545 81,861,758
21 | Difference - - -
22

23

24 | Federal Income Tax per WP ITE-1 62,705,936 63,925,545 81,961,758
25 | Federal Income Tax per PNM Exhibit HEM-3 62,705,935 63,925,545 | 81,961,758
26 | Difference {0) 0| (0)
27 immaterial rounding immaterial rounding
28
29 | State Income Tax per WP ITE-1 14,441,795 14,597,558 15,576,484
30 | State Income Tax per PNM Exhibit HEM-3 14,441,795 14,597,55% 15,576,484
31| Difference (0) 0 {0)
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1_|PNm Exhiblt MFH-3 ; |

2_|ITE-4: Base and Test Perlod Tax Accruals !

3 | Hyperlink to Lead Sheet i | in costof service {

4 rr | renewables

5 x| exeluded from cost of service

5 z | zero baiance reclassed

7 { i

g ! ; 1

i Adjusted Base | Base to Test

9 Description H-9, H-10 tlassitication Books i Adjustments Extiuded Base Period Adjustments Period i Variance Test Period
10
11 | Pre Tax Incame i 144,655 535 (15,.657,369) 128,804476 1,948,067 130,752,567 73,790,072 54,543 530
12 - " -
13 | Permanent and Flow-Through Differences - - -
14 - - N

5 | _Fires & Penallies X 1,248,984 (1.248,964) - - -

6 | Non-Deductible Meals & Ent Non-Deductible Meals ] 405,432 - 405,432 88 657 505,088 {66,125) 438,863

7 | Non Dedugtible Dues x {287 287 - - - -
18 | Palo Verde Amort. Palo Verde Gain Amortization i (160,405) - (180.405) 2,449 | (157.956) - {157,556)
19 | AFUDC - Eguity AFUDC - Equity £ {5,533.702) 355,801 = (577811 (708,360)! {5,888,191) 2,812,064 {3.074,128)
20 | AFUDC - Equity - Renewables. AFUDC - Equity - Renewables i (355,B91) - (355,8681) (355,891) 355,851
21 | Muni Interest - NM x (18.072) 16,072 - - -
22 | Muni Interest « Non NM x (1,608,148} 1,606,148 - - -
23 | EIP Gain EIP? Gain Amortization I {239,205) - (239,205) 35,887 {183,208) 183,208 -
24 | PVNGS Prudency Audit Decision PVNGS Prudency Awlit Decision Fig i (143,744) - {143,744) 734 (143,010 143,010 -
25 | Tax Depreciation Flsw-Through ACRS Depreciation Flow Through i 59,577 - B9,577 {69,577} - -
5 ACRS Flow Through ACRS Depreciation Flow Through i 2,285,367 - 2,265,367 28,315 2,293,681 (84 973 2,208,708
27| San Juan ACRS Flow Through San Juan ACRS Depreciation Flow T 1 347,852 B 247,653 (5,307 342,346 - 342,346
28 Four Corners 02 Reversal Flow Through Four Comers SOZ Reversal Flow Thr{ | 627,028 - 627,028 (3,572} 617,456 {81,187} 536,259
29 SUGL Depraciation SL/GL Depreciation Flow-Through i {82,227} - {82,227} (7.812) {90,040} 13,230 {76.810)
30 | Gain/Loss Flow-Through Gain/Loss Flow-Through 1 BY,300 - £7,300 1,658 68,958 (63 958) -
31| Renswables Fed Granl Amorization Federal Grant Amortization - Renewy (1,130,692} - {1,130,682) 17.261 {1,113,431) - {1,113431)
32 | Renewables Fed Grant Basis Federal Grant Basis Adj - Renewahld 565,347 - 565,347 (5.631) 556,716 {1 556,715
32 = ~ - - -
34 | Taxable Incems for Baek Purposes 141,338,023 (15,851,367) 375,543 125,862,203 1,244,882 127,207,085 25,996,232 ) 154,203,317
35 -
36 | Temporary Differences
37
38 ) Tax Depreciation Liberalized Tax Depreciatior i (120,837,365} 24,845,536 - (95,861,728) (85,891,728} 42,001,448 (53,890,280)
39 | Tax Depregiation - Renewabies Liberalized Tax Depreciation - Reney (24,480,526) - (24,480,5286) {24,480,526) 26,745,737 2,285,211
40 | Tax Depreciation Nuclear Fuel I iberalized Tax Depreciation - Nucle j (23,969,728} 26,234.344 - 2,264,608 2,264,608 8,168,552 10,434,160
41 Book Amerlization Nutlear Fuel Liberalized Tax Depreciation - Nucle | 26,234 344 (26,234,344) - - . -
42 | PViDrexel Amorization Liberalized Tax Depreciatior i 365,140 {365,110) - - - -
431 AFUDC - Debt AFUDC - Debt i (4,867 412) (7.,850) - (4,675,262) (4.675,282) 484,816 (4,180,445}
441 AFUDC - Debt - Renewsbles AFUDC - Debt - Renewables i3 7,850 - 7.850 7,850 ¢ {7.850) -
45 | Book Capitalized Interes! Book Capitalized Tnterest i {1.083.873) - (1.062,873) 11,053,673)} - (1,053 873)
461 Centributions in Aid of Construttion Centributions in Aid of Construction| i 9,645 389 - 9,645,383 8,645,389 | D) 9,645,389
47 1 Tax Capitalized Interest i Tax Capitalized Interest i 6,203 118 - 5,203,118 6,203,118 {0) 6,203,118
481 Tax GainiLoss Gain/Loss an Asset Retirements i {12.475.871) (2,113,181 - {14,588,052) (14,588,052) 14,588,052 -
49| Book Gain/ Loss Gain/Loss on Asset Retirements i 897,631 {(897,621) - - - -
50| Removal Lag Gain/Loss on Asset Retirements i (3,010,812} 3,010,812 - - - .
51| Repairs Deduction Plant Repairs Deduction 1 (30,571,188) - {30,571,188) {30,571,188) 26,571,188 (4,000,000)
52| PVNGS Licensing Amort PYNGS Licensing Amertizatior i (454 609} - (454,608) (454,508) 368,184 (686,425}
53 | Asset Retirement Obligations Asset Retirement Obligation i 6,455,409 (9,725,935) - {3,270,5286) {3,270,526) o (3.270,526)
54 | PVYNGE Prudency Audit Decision PVNGS Prudency Audit Decision i (180,159) - (180,158) {180,158) 180,158 -
55 | Prepaid Expenses Prepaid Expenses i (340.357) - (340,357 {340,357) - {340,357}
56| FIN 48 Interest X 478,273 (479,273} - - - -
57| Pension - Qualified Pension - Qualified i {25,478,859) - (25,478,859) i (25,478,859) - {25,478,858)
58 | Pension - Non-Qualified Pension - Non-Quajifiec i (573,247) - (573,247) {573,247) - {573, 247)
52 | 401(h) Contribution 401(h) Centribution i {5,420,505) - {5,420,508) {5,420,505) - (5,420,505)
60 | Renewable Energy Certificates Renewable Enerpy Certificate: i 9,077,315 - 5077,375 9,077,375 {4,200,754) 4,876,621
61| PNM Customer Owned PV Incentive X 482,625 {482,825) - - - -
62 | Fuel Clause Adjustments X 18,007,401 (18,007,401) - - - “
63 | Rate Riger 12-Underground Rate X 26,515 {29,515} - - - -
64 | LVGS Deconmission LVGS Decommissioning i 120,673 - 120,873 120,873 {717,018} {568, 145)
65 | Electric Rate Case Rate Case Expenses i (1,781,893} - (1,791,853} {1,791,883) 3,808,947 2,017,054
6E | Transmission Rate Case X 1,124,184 {1,124,184) - - - -
67 | Renewables NM Adv Energy Tax Credit Amort NM Adv Energy Tax Credit - Renew rr (194,040} = (194,040} (194,040} -} (194,040)
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1 |PNM Exhibit MrH-3
2 _|ITE-4: Base and Test Period Tax Accrusls
3 | Hyperlink to {ead Shest i | Incostof service
4 T _i renewables
5 %} excluded from cost of servige
[ %1 zere balance reclassed
7
3
. Adjusted Base Base to Test
9 Doeseription H- 9, H-10 classHication Bocks Adjustments Excluded Base Peried Adjustments Period Variance Test Period
68 | Workers Compensation Injuries & Damages, i {1,185,758) - {1,195,756} (1,185 758) 1,195,756 -
£9 | General Liability Insurance Injuries & Damages i (252, 844) - (252,B44) (252,644) 252 B44 -
70| IBNR - Workers Compensation Injuries & Damages i (252,704) 252,704 - - - . -
71| IBNR - Pablic Liakilty Injuries & Damages i (5,414) (252,704} - (258,118) 1258,118) - (258,118}
721 Incentive Pay Plans X 79,132 {79,132) - . - -
73 | Delerred Wages % [485,216) 455216 . B {488,216) (4BE 218
741 Accrued Vacalion X 18,791 (18,78 - - - N
75 | Genera| Reserve X 215,242 (215,242) - - - -
78| Prepaid Renls (Pole Attachments) x (70,855) 70,855 - - . B
771 Coal Mine Decommissionin, Coal Mine Decomnussioning i 9,215,581 {125,642) - 9,089,838 9,089,938 - 9,089,839
781 Gas Plant/Fossil Fuel Decom Cosis (Prager, Person, SK) ® (30,089) 30,058 - - - -
79 | Gereral f Environ Expense / ROW Reserve i X 39,700 {39,100} - - . -
80 | PVNGS Dry Casks PVNGS Dry Casks i 350,480 | - 350,480 350,480 {350,480) -
811 SJGS Groundwater Reserve X 168,423 | (158,423) - - - -
B2 | SJGS Audil Reserves X {687 566): 667,568 « - - -
€3 | Revenue $ubject to Refund - Trans x (4,368): 4,358 - - - -
84| PVNGS Construction Credits PYNGS Construction Credits i (71,078) - (71.078) {71,075) 71,076 -
5 | DOE Refund 2010 Rate Case DOE Refund i {296 444) - {296,444) {286,444} 256,444 3
& | S02 Allowances X 187 (187) - - 187 187
7| Nine Miie Tap ROW X {115,738) 116,738 - - - -
88 | PVNGS Decomm - Qualified Asset Retirement Obligation i {4,886,858) 4,888,858 - ~ - - -
9 | PVYNGS Decomm ~ Non-Qualified Asset Retirement Obligation i (13,341,083) 13,541,083 - - - - -
0 | PVNGS Decomm Trust nterest Asset Retirement Obligation i 8,502,006 {B.502,006) - - - - -
1 |_SCR Deferred Expenses (186000) X 221,385 {221,355) - - - -
G2 | EPA/BART Altemnatives X (1,924 487) 1.924.497 - - . -
23 | SJGS Reclamation Trust Non-Quaiified Coal Mine Decommissioning i {275,482) 275,492 - - - - -
84 | 5J3S Recl, 1 Trust Interest L oal Mine Decommissioning i 148,850 (149,6850) - - - - "
85 | Unresl Gain/Loss on Energy Trading x {5,461,883) 5,451,983 - - - -
36 | Hedge Loss Amort - PCB Refinanging Loss on Reasq Debt - PCB Refinaned | 1,055,558 216,533 - 1,272,091 1,272,081 (36,545) 1,235,545
87| Loss on Reacq Debt - PGB Refmaricing Loss on Reacq Debt- PCB Refinanci; | 216,533 {218,533) - - - - -
98 | Hedge Loss Amert - SUN Refinancing X 16,277 {16.277) - - - -
23 | Loss on Reacg Debt - SUN Refinancing X 174,585 (174,565) - - - -
100| Reg Asset- Loss on Reacq Debt - SUN X 508,030 (309,030} - - - -
101| Reg Asset- Debtlss Cost- SUN x 71,440 {71.440) - - - -
02| Section 174 Deduction Section 174 Deduction 1 {4,892,760) - (4,892 ¥60) (4,832, 760) 4,882 760 -
03] 263A Adjustment Section 263 A Deduction i (4,286,180} - (4,266,180} {4,288,180) {1) {4,286,180)
04[] MNavaje Werkforce Training Reserve X (200,000) 200,000 - - - -
05| Four Cormners - Surtax Setllement x 471,000 (471.000) - - - “
106] DOE Refund 2010 Rate Case (253 Unit 3) DOE Refund i 3,000,000 - 3,000,000 3,000,000 (3,000,000} -
107] DOQE Refungd 2010 Rale Case DOE Refund i 5,653,781 " 5,653,781 5,653,781 (5,653,781} -
108] Extended Leave X {31,602} 31.802 - - - -
1039] Energy Efficiency X (630,036) 630,036 - - - -
110] Deferred Coal Costs Deferred Coal Costs i 2.346,045 - 2,348 046 2,345,046 - 2,346,048
111} Met Cperating Loss Camyforward Net Operating Loss Carryforward i 17,085,109 15,851,363 12478777 45,425 249 {1,344,882) 44,080,367 {142,172,737) (98,092,371}
1120 Current NM State Income Tax Deductible State Income Tax Expens{ i - - - - - - -
113 - - - - B .
13141 Current Federal Taxable Income [1] - - - - B - w
115
116] "fax Ad{ustments and Credits
117
[TT8] BIP Frepaid Tax i 198,374 185,374 (46 572) 152,708 (152.702) -
119] Excess Payroll Tax Reversal i 125 074} 35,074 638 (24,445 . 154,448}
120 ARAM Deferred Tax Reversai i (726,513) {726,513) 13,616 {712,887) 511,165 {201,732}
121] PV 182 ITC Amortization i (1,080,899} (1,080,899) 128,875 {964.324) 847,081 {117.243)
[772] Gereraiicn ITC Amertization i {635,028, (538,028) 15,685 (613,132) 430,335 (188,797
123| PV Valley Transmission [TC Amortization i (18.039) {18,039) 3,607 {14,433 14,432 ~
124| Other ITC Amortization i {434 83) (434,838 64613 (350,226) 197,018 {153,208)
125 Renewable ITC Amortization rr {10,911} (10,911 273 ¢ (10,538) - {10.,638)
[126] K & U Credit i {454,000) {254.000) 123,500 | (3706,500) 370,500 -
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: A C o E F G H | J K

3_|PNM Exhibit MFH-3

2 ITE-4: Base and Test Perlod Tax Accruals

3 i Hypetlink to Lead Sheet i | in cost of service

4 | renewables

5 X__| exciuded from cost of service

[ z | zero balance reclassed

7

g

Adjusted Base Base to Test

8 Description H- 9, H-10 classification Books ! Adjustments Excluded Base Period Adjustments Period Variance Test Period
1Z27] NM NOY. Valuation aliowance i 2,145,443 2,145,449 2,145,448 (1,072,725) 1,072,725
128| Solar NMPTC T {984,678} (984,678} (22,197) {1,006,875) (241,650) (1,248,525)
129 Flug-in electric vehicle credit i (57,021 (57,021) {37,021} 57,021 -
130] NM rale change affect estimate on Ocl pension & PV3 X (312,223 312,223 - - B -
131 C .
137[ Total Tax Adjustments (2,444,401) 312,223 | %.135.178) PEENED) {7,802,335] 960,475 (871,864)
133 !
234,
235 From PNM Exhibit HEM-3
136| Revenues per cost of service 1,139,166,578 1,051,523 430 1,127.430,803
137
138 Interest expenss per cost of service 777355814 78,511,218 86,874,830
135] other expanses per cost of service 874,484,568 775,561,995 B0Z,202,545
140]| revenue credits per cost of service (19,008,711) (18,546,159) {19,432,252)
141| revenue taxes per cost of service 5,320,708 5,704,796
142| Federal Income Tax per cost of service Federat Tncome Tax 62,705,936 63,825,545 81,964,758
143| Slate Income Tax per cost of service Book State [ncome Tax Expense 14,441,795 14,597 558 15,576 484
144
_1_4§| Net Income (eguity return) Net Income 128,504,476 130,752,557 154,542,639

46

47| Retum on rate base 206,539,890 208,863,785 241,417 469

48
149) Raturn on rate base per cost of service 206,539,950 209 863 787 241,417 469
150] Difference - {2y -
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i 1 |PNI Exhibiy MFH-3
2 |ITE5: 12/31/14 Tax Acerual
3 | Hyperlink to Lead Sheet
4
5_| Source: Company records
[
7
8 1 2 3 34 35 [ ) J
Owner Trust Lease; NOT INCLUDED N | Corporate Hnel Co
S Pescription Electric Transmission Buik PNM TNPNM Dist | PNM TNENM Srans *9 RATE CASE 6
10
1112013 Pre Tax Income 185,832,720 21,033,208 28,727,914 {16.876,121) (2,0983,358) 6,844,368 (82,852,613)
12
13 } Permanent and Flow-Through Differences
14
15{ Fines & Penallips 1,187 1,170,008 92,500
161 Ner-Deductible Meals & Ent 127,684 64421 181,775 15,857 1,639
171 Nen Deduclible Dues 188
181 Palo Verde Amort. {157,958)
19| AFUDC - Equity (555,251 (1,417,758) (3,400,570) 70.616) (115,201)
20 [ Muni Inleresi- NM (18,072)
21| MuniInterest« Non NM (1,883,748) 4.637
22| EIP Gain {159,864)
23 | PVYNGS Prudency Audit Decision (143,010)
24 | Tax Depreciation Flow-Through 57,021 5318
25 | ACRS Flow Through 466,445 220227 1,506,354 11,564 6,895
26 San Juan ACRS Flew Threugh 342 346
27 Four Corners $02 Reversal Flow Through 617 456
28| SUGL Cepreciation {105,333} 16,392 299
28 | GainiLoss Flow-Through 4,464 17,481 48,498 1110 154
30| Renewables Fed Grant Amortizalion (1,113,431)
31 |_Renewables Fed Grant Basis 556,716 :
32 f
33 | Taxable Income for Book Purposes 185,828,947 19,746,250 28,732,594 (17,018,086) (2,200,671} 6,844,298 - (82,755,476)
34
35 | Temporary Differances
36
37| Tex Depreciation (34,457,36) (24,520,365 {53,667.363) {533,507} 12,448,874) (3,233,573) 138,165
38| 'Tax Depreciation Nuclear Fust {23,968.736)
39 | Book Amortization Nuclear Fuel 26,234,344
40 | PViDrexe| Amorization 365,110
411 AFUDC - Debt {416,028) (1,061,187 {2,537,886) (53,014} {69,473)
42 | Book Capitalized Interest (209,514) (36,189) (801,694) _ [4460) (8
43 | Corbributions in Aid of Construction 7,162,922 890,801 {10,000} S89,685
44| Tax Capitalized Interest 585,440 1,198,487 4,313,801 117,338 115,586
45 | Tax Gain/Loss (2,451,770 {301,308) {5,512,700) {828,353} (152,134)
46 | Hook Gain / Loss 837,631
47 | Removal Lag (1,485,040) (382,118) (538,966} (262,320) (342,368)
148 | Repairs Deduction (5.338,567) (1,874,331) {27.486,268) {1,088,706)
43 | PYNGS Licensing Amort {454 609)
S0 | Asset Retirement Cbligafions 113,954 6.186,235 4,472
51 | PVNGS Prudency Audit Decision {150,159)
52| Prepad Expenses (118.808) 25,231 {226,817) {17,815 {2,058)
53 | FiN 48 Interest {2,168) 481,059 31 348
54 | Fension - Qualified {14,548.616) (865, 168) (10,311,128)
551 Pension - Nen-Gualified (322,952) (21,423) {22B8,872)
56} 401(h) Contribution {2,433.804) {161,435) {1,724.800)
57| Renewable Energy Certificates 580,719 7,672 870
581 PNM Cuslomer Qwned PV Incentive 482.625
597 Fuel Clause Adjusiments {1,747.212)
50 | Rate Rider 12-Underground Rate 29.515
51 | LVGS Decormission 320,873
62 | Eleclric Rate Case {1,383,540)
63| Transmission Rale Case 546.004 407,578
64 | Renewables NM Adv Energy Tax Credit Amort (194,040)
65 | Workers Compensation (497,635) {86.384) (278,635) (42,411} {4,364) (277,317
66 | General Liability insurance (256,521) (74 21,810 (1,152) (148) (22,061)
67 | _IBNR - Workers Compensation (35,031) (26.578) 102,617 (52,038) (676) (34,764)
68 | "TENR - Pubhz Liability 45,135 (43,411 56,088 25877 {70.280) (28,169)
65 | Tncentive Pay Plans (63,263} 152,668 (54,353) 36,877 7813
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A A C D E F G H | J
1 |PNM Exhlblt MFH-3
2 |ITE-5; 12/31/14 Tax Accrual
3 | Hyperlink to Lead Sheet
4
5 | Source: Company records
&
7
8 1 2 3 34 35 c D 4
Owner Trust Lease] NOTINCLUDED N | Corperate dnel Ca
9 Deseription Electric Transmission Bulk PNM TNPNM Dist | PNM TNPNM Trans #9 RATE CASE 6
70| _Deferred Wages t {485,216}
71| Accrued Vacation (19,718)! 48,478 (£6,062) 43,011 2,081
72| General Reserve {482) 215724
3| Prepaid Rents (Pole Attachments) {85,102) (15,853}
74 | Coal Mine Decommissioning 5,664,627
75| Gas Plani/Fossil Fuel Decom Cosls (Prager, Person, § 63,128 (83,188}
/6| General / Environ Expense / ROW Reserve 116,704 (18,671) {58,933)
771 PVNGS Dry Casks 435,302
78 | SJGS Groundwater Reserve 158,423
79 | SJGS Audit Reserves (1,126,072}
80 | Revenue Subject to Refund - Trans 227,207
81! PVNGS Construction Credits {71,075)
82 | DOE Relund 2010 Rale Case (296,444)
3| 502 Allowances 187
4 | Nine Mile Tap ROW {116,738}
5| PYNGS Decomm -~ Qualified {4,888 B58)
& | PVNGS Decomm - Non-Qualifiad (13,308,567
| 87 | PVNGS Decomm Trust Interest 8,381,608
28 | SCR Deferred Expenses (188000} (128,278)
9 | EPABART Allernatives {1,924,487)
SC | SJGS Recl 1 Trust Non-Qualified (275,492)
811 SJGS Reclamatian Trust Interest 149,850
92 | Unreal Gain/Loss on Epergy Trading (6,503,814)
33 | Hedge Loss Amort - PCB Refinancing 844,445
94 | Loss on Reacq Debl - PCB Rafinancing 216,533
§5 | _Hedpe Loss Amort « SUN Refinancing 18,277
96 | Less on Reacy Debt - SUN Refinancing 174,565
87 | RegAssel- Loss on Reacq Debt - SUN 727.224
981 Reg Assel - Debt [ss Cost - SUN 71,440
EE] Seclion 174 Deduclion {4,453 ,464)
100} 283A Adustment 13,506.345)
103; Navajo Workdorce Tralning Reserve {200,600)
102] Four Corners - Surlax Settlerment 471,000
103] DOE Refund 2010 Rate Cese 1,855,342
104] DOE Refund 2010 Rete Case 3,625,098
105| Edended Leave {7.223) (943) {24,500) 8B4
106] Energy Efficiency
07| Delerred Coal Costs 3,013,905
108| Met Cperaling Loss Carryforward 44,808,637
108| _Current NM State Income Tax {8.882,395) 478,367 5,321,835 1,305,186 348,816 {245,584): 1,665,882
110 H
111 Current Federal Taxable Income 124,741,071 (8,529,038) {61,356,304) (17,888,483 (4,778,096) 3,365,941 - {34,515,085)
112
113| Tax Adjustznents and Credits
114
115] EIP Prepaid Tax 168,584
116] Excess Payroll Tax Reversal
117} ARAM Deferred Tax Reversal {737.343)
118 PV 1&2 ITC Amerlization
115} Generation ITC Amortization
120/ PV Valiey Transmissian ITG Amortization
121] Other ITC Amertization (2,153,841}
12| Renawable ITC Amortizalion {10,638)
123| R & D Credit {494,000)
124] MM NOL Valuation allowance 1 2,145,449
|125] Solar NMPTC (866,600)
126] Plug-in slectrie vehicie credit {57.021)
127] NM rate change effect estimale un Oti pension & PV3 (312,223)
138 :
129] Yotal Tax Adjusiments | (2,415,633} “ - A - -t - -
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] A C D E F G H | J
1 _[PNM Exhiblt MEH-3
2 |iTE-5:12/31/14 Tax Accrual
2 | Byperlink to Lead Sheet
4
5 | Seurce; Company records
6
7
g 1 2 2 34 35 [+ [+ J

Owner Trust Lease | NOTINCLUDED N | Corporate -Inci Co

E) Description Electric Transmission Bulk PNM TNPNM Dist | PNM TNPNM Trans #9 RATE CASE ]
30
31! Tax Rale 38.42% 39.42% 39.42% 38.42% 38.42% 39,42% 38.42% 38.42%
32 [
331 Book Income Tax 70,834,138 7,783,988 10,537,988 {6,708,530) {B67.583): 2,698,062 - (32,622,208)
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A K L M
1 |PNM Exhlblt MFH-2
2 [ITE-5: 12/31/44 Tax Accrual
3 | Hyperlink to Lead Sheet
4
5 | Sowrce: Company records
3
7
8
9 Description Combined Ad]s PNM
10
11] 2013 Pre Tax Income 140,516,145 140,516,145
12 -
13 | Permanent and Flow-Through Differences -
14 -
15| Fines & Penaities 1,268,700 1,283,700
16 | Nen-Deductible Meals & Ent 391,478 391,478
17| Non Deductible Dues 186 185
18 | Palo Verde Ament. (157 856) {157,858)
19| AFUDE - Equity (£.563,395) (5,563,406)
20| Muni interesi - NM (18,072) (18,072}
21 | Miuniinterest - Non NM {1.585,111) (1.585111}
22| EIP Gain (199,BE4) (199,854}
23 | PYNGS Prudency Audit Decision {143,010) (143,010}
24 | Tax Depreciation Flpw-Through 62,340 62 340
25| ACRS Flow Through 2,223,505 2,223 505
26 San Juan ACRS Flew Through 342,345 342,348
27 #our Corners 502 Reversal Flow Through 617 456 617 456
28 SL/IGL Depreciation (84,542} (B4,942)
29 | Gain/Loss Flow-Through 69,708 £9.708
30| Renewables Fed Grant Amortization {1,113,431) (1,113,431)
31| Renewables Fed Grant Basis 558,716 556,718
32
33 | Taxable Income for Book Purposes 137,177,796 137,177.796
34
35 | Yemporary Differences
36
37 | Tax Depreciation (118,714,015) (119,114,015
38 | Tax Depreciation Nuclear Fuei (23,869.738) {23,968,736)
339 | Book Amortization Nuclear Fuel 26,234,344 26,234,344
40| PViDrexel Amodization 365,110 368,110
41] AFUDC - Bebt {4,157 .589) (4.157.588)
42 | Book Capitalized Inierest (1,053,873) 1,053,873}
43 | Contributions in Aid of Construciion 8,633 218 8,633,218
44 | Tax Capitalized Interest 8,341,732 6,341,732
45 1 Tax Gain/Loss (8,246,272) (9,246,272}
46 | Book Gain / Loss BOT7 631 897,631
47 | Removal Lag (3,010,812) (3,010,812)
48 | Repairs Deduction (35,785 B72) {35,788,872)
49 1 PVNGS Licensing Amort (454,608) (454,608)
50| Asset Refirement Obligations 5,304,651 6,304,661
51 { PYNGS Prudency Audil Decision (180,158) (180,158)
52| Prepaid Expenses (340,357) (340,357)
33 | FIiN 45 Inlerest 479,273 479,273
54| Pension « Qualified (25,825,911} (25 825,811)
55 | _Persien - Nep-Qualified (573,247 (673,247,
56| 401{h) Contribution (4,320,043} {4,320,043)
57 | _Renewsble Enargy Centlficates 8,253,369 8,253,388
58 | PNM Customer Owned PV Incentive 482,628 482,625
59 | _Fuel Clause Adjusiments. (1,747 212) {1.747.212)
60| Rate Rider 12-Underground Rate 29515 28,513
[ LVGS Decommission 120,873 120,873
62 Electric Rate Case (1,383,540) (1,383,540)
&3 | _Transmission Rale Case 1,065,583 1,055 583
B4 | Renewables NM Adv Energy Tax Credit Amort {184,040} {184,040)
65 | Workers Compensation (1,185,756} {1,195,758)
B6 | General Liabflily Insurance (252,844) {252,844}
67 | IBNR - Workers Compensatien (252,704) {252,704)
B8 | IBNR - Public Liability 15,414} (8,474
891 Incentive Pay Plans 78,132 78,132
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A K , M
1 |PNM Exhible MFM-3
2 |ITE-5: 12/31/14 Tax Accrual
3 | Hyperlink to Lead Sheet
4
5 | Seurce: Company reserds
6
7
E]
Ll Description Combined Adj.s PhI
70| Deferred Wages {485,216) (485,216)
71| Accrued Vacation 18,754 18,781
72| General Reserve 215,242 215,242
73] Prepaid Rents {Fole Attachments; (70.955) {70.986)
741 Coal Mine Decommissioning 8,664,827 8,564,627
75| Gas PlantiFossil Fusl Detom Costs (Prager, Perscn { (30,058) {30,059)
76| General/ Environ Expense / ROW Reserve i 39,100 38,100
771 PVNGS Dry Casks 435,302 435,302
781 SJGS Groundwater Reserve 158,422 158,423
79| S5JGS Audit Reserves {1,126,072) {1,128,072)
80 | Revenue Subject to Refund - Trans 227.207 227,207
1 PYNGS Construction Credits {71,076) {71,076}
4 | DOE Refund 2010 Rale Case {296,444) (286,444)
3 | S02 Allowances 187 187
&4 | Nine Mile Tap ROW {116,738) {116, 738)
85| PVNGS Decomm - Qualified (4,B56,858) {4,886.858)
86 | PVNGS Detomm - Non-Qualified (13,398,567) {13,398,567)
871 PVYNGS Decomm Trus! Interest 8,381,608 §,381,609
&8 | SCR Deferred Expenses (186003) {126,278) (126,279)
85 | EPA/BART Allernalives {1,924,457) (1,924,487
90 | SJGS Reclamation Trust Non-Qualified {275,482) (275,492)
91 | S5JGS Reclamation Trust Interest 148,850 146,850
92 | Unreal GainfLoss on Enargy Trading (5,503,814) (6,503,814
93 | Hedge Loss Amarl - PCB Refinancing Bd44 448 844 446
94 | Loss on Reacy Debt - PCB Refinancing 216,533 216,533
95| Hedge Loss Amor - SUN Refinanging 16277 16.277
96 | Luss on Reacy Debl - SUN Refinancing 174,565 174,565
97 | Reg Asset ~ Loss on Reacg Debl - SUN 727,224 727,224
05 | Reg Asset - DebtIss Cost - SUN 71,440 71.440
S9 | Section 174 Deduction {4,483 464} {4,453,464)
100|  263A Adjustment (3,586,348) {3,5986,348)
101| Navajo Workforee Training Reserve {200,000} (200.000)
102| Four Corners - Surtax Settlement 471,060 471,000
103| DO Refund 20710 Rate Case 1,855,542 1,855,347
104| DOE Refund 2010 Rale Case 3,625,008 3,625,098
105| Exlended Leave {31,802) (31,802}
106| Energy Efficiency - -
107| Deferred Coal Cosis 3,013,905 3.013.905
108|  Neti Operating Less Carryforward 44,808 637 44 306,637
108] Current NM Stale Incorme Tax ~ .
110
1TI] Current Federal Taxable Income ™ - -
112]
113| Tax Adjusiments and Credits
[133]
115]| EIP Prepaid Tax 166,584 166,584
116| Excess Payrolj Tax Reversal “ (24,446) (24,448)
117] ARAM Deferred Tax Reversal {737,343) 24446 (712,897
1i8| PV 182 ITC Amortization - {1,137,730) (1,137,730)
119| Generation ITC Amortization - (819,132) {619,132)
120] PV Valiey Transmission TG Amortization - {19,242) (19,242}
121] Other [TC Amorization (2,153.841) 1,776,104 (377,730
122| Renewable ITC Amoartization (10,638) (10,638)
123} R & D Credit (494,000 {484,000)
124 NM NOL Valuation allowance 2,145,449 2.145.449
125} Sofar NMETG (966,600) {956,600)
126} Plug-in electric vehicle cradit {57,021} (57.821)
1271'NM rate chanrge effect estimate an Ol pension & PV3 (312,223) {312,223)
128 |
129} Total Tax Adjustments [ {2,419,633) - {2,418,633)
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A

PNM Exhiblt MFH-3

ITE-5: 12/31/34 Tax Accrual

Hyperlink to Lead Sheet

Source: Company records

Qo ~FEon] g b pw frofe

Description

Combined

Adj.s

PNM

130

131

Tax Rate

132

133)

Book Incorne Tax

51.855.854

51,655 854
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A 3 C o] E F G H | J
| 1 |PNM Exhibit MFH-3
4 |ITE-6: 03/31/14 Tax Accrual
3 | Byperiink to Lead Sheet
4
5 | Source: Company records
[
7
[ 1 2 3 24 35 = D J
Owrier Trust Lease| NOT INCLUDED N | Cerporate 3né Go

8 Description Electric Transmission Bulk PNM TNPNM Dist | PNM TNFNM Trans #9 RATE CASE [
10
11 | 93/31114 Pre Tax Inceme Actual 33,961,918 3,607,468 (1,484,267) {4,558,73%) (599,403} 1,671,020 {182,182) (20,808,527}
12
13 | Permanent and Flow-Through Bifférences
14
13 | Fines & Penalties Prorate - {12,301} - - - - - 53,782
16 | Nor-Deductible Meals & Ent Prorate 4,688 (15,656} 517 2,528 1,285 - - “
171 Non Deductible Dues Prorate - (224) 536 - - - - _
18 | Palo Verde Amort. Prorate - - {584} - - - - -
191 AFUDC - Equity Prorale {29,078) 184,769 {10,393) (22,688} {20,512) - - -
201 Muni Interest - NM Prorate - “ B n - W - -
211 MuniInterest - Non NM Prorale - - {5,807) - - - - -
22{ EIPGain Prorate - 44,701 - - - - - -
23| PVNGS Prudency Audit Detisien Prorate - - {529) - - N B .
24 | _Tax Depreciation Flows¥ hrough Prorate 340 775 144 (315) (250) - - -
25 ACRS Flow Through Prorate 24,308 (48,693) 5,484 3,037 2,345 - - -
26|  San juan ACRS Flow Through Prorate - - 1,265 - - - - -
27 Four Cerners 802 Reversal Flow Through Prorale - - 2,282 - - - . w
2B SU/GL Depreciation Prorale {5,488) 4,337 4 - - - . n
29 | GainfLoss Flow-Through Prorale 380 {304) g12 56 - - - -
30 | Renewables Fed Grant Amortizalion Prorate - - (4,118) - - - B -
31| Renewablas Fed Grant Basis Prorate - - 2,058 - - - - -
32 H
34 | Taxable Income for Book Purposes 33,957 068 3,956,227 (1.472,563) (4,576,133) {616,577) 1,671,02¢ (152,182) (20,854,745}
34
35 | Temporary Differences
36
37 Tax Depreciation 5% (3,408,582 (1,577,147} 16,247,729 (348 418] I - P -
38| Tax Depreciation Nuclear Fus| 25% - - - - . - _ N
39| Book Amerlization Nuglear Fuel 25% B - - - - - s .
40 | PViDrexel Amertization 25% - - - - - “ - w
41 ] AFUDC - Debt 25% {128,661) {200,2891) (686,483) (22.010} {19.532) - - -
42 | Book Capitalized Interest 25% - - - B - . - .
43 | Centibutions in Aid of Construction 25% 948,553 7.269 - 191,858 554 - - -
44 | Tax Capitalized Interest 25% 228,685 216,372 1,232,444 27,087 18,500 - - -
45 | Tax Gainfl.oss 25% - - - - B - = -
45 | Book Gain / Loss 25% - - - - - " - -
47 | Removal Lag 5% - - - - - - - B
48 | Repairs Deduction 25% (3,024,821} {2,378,614) (423,143) 83,282 - - - -
A9 | PYNGS Licensing Amorl 25% - - - N B B z N
50| Assel Retitemenl Obligations 25% - - 1,395,811 - - - - -
51| PVNGS Frudency Audit Decision 25% n - - - - - - -
52| Prepaid Expenses 25% - - - - - - N _
53] FIN 48 |nterest 25% - - - N N - B -
54 1 Pension - Qualified Actual (587,862} (38,889) (416,632)
55 | _Pension « Non-Gualified 25%, - - - N - - N _
56 | _401{h) Coniribution 25% - - - - - - - N
57 | Renewable Energy Cerlificates Actual 414 501 118,580
58 | PNM Customer Owned PV Incaniive 5% - - - N - - N N
59 | Fuel Clause Adjustmenls Aclual (5.706,342)
60 | Rale Ridet 12-Underground Rate 25% - - - - - - - M
bl | LVGS Decommissicn 25% - - - B N - - B
62 | Elecltic Rate Case 25% - - - - - z N T
63 | Transmission Rale Case Actual (68.601) 101,885
64| Renewables NM Adv Energy Tax Credit Amort 25% - - - - - N “ B
b5 | _Workers Compensation 25% - - - . - M - T
66 | General Ligbility Insurance 25% - - . - B < s <z
67 | IBNR ~ Warkers Cempensation 25% - - N z B - . T
68 | IBNR - Public Liability 25% - n - . - - - .
63 | Incentive Pay Plans 25% - -4 . . B - ~ -
70] Deferred Wages 25% | - -1 - . 5 P M
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A B c D E F G H | J
1 _|PNM Exhlibit MFH-3
2 _|ITE-6: 03/31/14 Tax Accrual
3 | Hyperlink to Lead Sheet ;
1 %
5 | Souree: Company records i
&
7
8 1 2 3 34 35 [+ D 4
Owner Trust Lease| NOT INCLUDED N | Corporate -inci Go
9 Deseription Electric Transmission Bulk PNM TNPNM Dist | PNM TNPNM Trans #3 RATE CASE £
71| Accrued Vacation 25% ~ - - - B . - .
72| General Reserve 25% - - - - - _ . -
73| Prepaid Rents (Pole Attachments) 5% - - - - Z . B B
74 | Coal Mine Decomrnissioning 25% - - 1,615,203 - . - N -
75| Gas PlantiTossil Fuel Decom Costs (Prager, Persen, | 25% - - - - - N < -
76 | General/ Environ Expense f ROW Reserve 25% - - - - - - M M
77| PVNGS Dry Casks Aclual 133,116
78 | _SJGS Groundwater Resarve 25% - . - - B Z - N
75 | SJGE Audil Reserves Actual {438,508)
80| Revenue Subject ko Refund - Trans Aclual 362,387
81 | PVNGS Construction Credits 5% . - - - N - - N
82 | DOE Refund 2010 Rate Case 25% - - Z N M - - -
&3 | SO02 Allswantes 25% - - - . B B - -
4 | Nine Mile Tap ROW 25% - - - - - - N -
5 | PYNGS Decomm - Qualified 25% - - (1,221715) - - - B B
6| PVNGS Decomm - Non-Qualified 25% - - (3,407 128} n - z T M
871 PVNGS Decorm Trust intarest 25% - - 1,975,005 - - B . -
88 | SCR Deferred Expenses (186000) Aclual {765,182)
89 | EPAJBART ARamatives 25% - - - - - - - -
90 | 5JBS Reclamaticn Trust Non-Qualified 25% - w - - B - - N
91| 5JGS Reclamation Trust interest 25% - - B B - N _ A
82 | Unreal Gain/Loss on Energy Trading Actual (2,761,355}
53 | Hedge Loss Amer - PCE Refinancing 25% - - - N - . B -
84 | Loss on Reacq Debt - PCB Refinancing 25% - - - - - - - -
95| Hedge Loss Amerl - SUN Refinancing 25% - - - - N - - .
35 | Loss on Reaeq Debt - SUN Refinancing 25% - - - . - . - -
87 | Reg Asset - Loss on Reacg Debl - SUN 25% - - B - . N - Z
88 | Reg Asset - Debt |ss Cost- SUN 28% - B - - - - - z
S8 | Seetien 174 Deduction 25% - - w - - - - Z
100  263A Adjustment 25% - - 2,713,117 " - - - -
101| Navajo Workforce Training Reserve 25% - - - - - - - -
102| Four Carners « Surlax Settlement 25% - - - - N z - -
103} DOE Refund 2010 Rate Case 25% - - - - - - N -
1041 DOE Refund 2010 Rate Case 25% - - - - N - M -
105] Extended Leave 25% - - - - N A - Z
106} Energy Efficiency Actual 3,258 340
107} Geferred Coal Costs Actual 923,113
108} Net Cperaling Loss Carryfarward Calc 5,844,439
109;  Current NM Siate Income Tax Calc (2,152 674} (18,898) 1,808,043 307,513 39,620 {113,629) 10.348 118,678
110.
111] Current Federal Taxable [nceme 28,504,296 253,011 (11,529,420) {4,214,732} {543,024) 1,557,391 [141,834) {14,891,628)
112 1
TI:’;I Tax Adjustments and Credits H
By ]
115| EIP Prepaid Tax Prorate - (37,258) - - N - . M
116| Excess Payroll Tax Reversal Prorate - - - - - - - z
|117] ARAM Deterred Tax Reversal Profate {10,411) 13,440 {1,765) “ - - - N
118| PV 142 ITC Amoriization Prorate - - . - N - . N
119] Generation ITC Amartization Prorate - - - - - - - -
120] PV Valley Transmission [T€ Amartization Prerate - - - - - - z N
121] Other ITC Amortization Prorate {14.361) 25218 (6,5E5) - B - N N
122 Renewable ITC Amortizalion Prorate - - - - - B z N
23] R & D Credil Prorate - . - s - - - C
24| N NOL Val aliowence Actual
451 Solar NMPTC Prorate - " (3,573) . - - - B
126] Plug-in eleciric vehicls credit Prorate - - - N N N . N
127] NM rale change effecl estimate on Qci pension & PYa | Actual
128 :
123] Tetal Tax Adjustments [24,772) 1,401 {11,903 B - - B z
130
131] Tax Rate 39.42% 30.42% 39.42% 38.42%! 39.42% 38.42% 39.42% 39.42%
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PNM Exhibit MFH-3

A

ITE-&: 03/31/14 Tax Accrual

Hyperlink to Lead Sheat

Sourece; Company records

L R )] EE] RS R P LN Eod

1

2

3

34

35

]

[5)

J

9

Description

Ejectric

Transmission

Bul

1k

PNM TNPNM Dist

PHM TNENM Trans

Owner Trust Lease
#9

NOT INCLUDER N
RATE CASE

Corporate -Ancl Co
6

137

133

Bock Income Tax

13,361,104

1,560,945

(592,389)

(1,608,612

(243,055}

658,718

(55,990)

(8,220,940

134

135

per Gil.

13,380,757

1,960,912

{769,981)

{1,803,812)

(243,065)

658,716

(59,850)

(8,520,463)

i36

137

(347)

(33)

(177,582)

o

(2]

0

(389,523)

138

w1

139

Reconciling iterms

140

P/Y DRD bosked in Jan

{122,959)

141

Renewable reg asset amor 2071

[18,006)

14z

Renswable reg asset amert 2012

[31,065)

143

OC| pension & PV3 rate change adj

134

reg disallow booked at stat rate

145,

tax on state ptie at stat rate

1,408

136]

147

148

Consolidaling adjustment

(398,882)

145

150

Diflerence

5

(33)

40

(0)

(]

340

151

immaterial rounding

immaterial rounding ! immaterial rounding

Immaterial rounding
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i A K L M
1_|PHM Exhibit MFH-3
2 |ITE-6: 03/31/14 Tax Accrual
3 | Hyperlink to Lead Sheet
4
5 | Source: Company records
3
7
2
9 Description Combined Adj.s PN
10
11| 03/31/14 Pre Tax Income 11,757,288 11,757,286
12
13 | Permanent and Flow-Through Differences
14
15| Fines & Penallies 41481 41 481
16 | Non-Deductible Meals & Ent (5,635) {6,639)
17| Nen Redustible Dues 312 312
18 | Palo Verde Amor. (584d) {554)
19 | AFUDC - Eguity 182,117 ¢ 102,117
20 | Muni Interest - NI - | -
21| MuniIntarest - Non NM 5,907 (5.907)
22 | EIP Gain 44,701 44,701
23| PVNGS Prudency Audit Decision (528} (529}
24 | Tax Depraciation FloweThrough 554 854
25| ACRS Flow Through {13,519) (13,519)
26 | San Juan ACRS Flow Through 1,265 1,265
27 Four Corners S02 Reversal Flow Through 2,282 2,282
28 SU/GL Depreciation (8,822) (9,822)
25| Gain/loss Flow-Through 1.044 1,044
30 | Renswables Fed Granl Amortizafion (4.116) #,118)}
31| Renewables Fed Grant Basis 2,058 2,058
32
33 | Taxable Income for Book Purposes 11,912,085 11,912,085
34
35| Temporary Differences
36
37 | "Tax Depreciaiion 111,436,753) (11,435,753)
32 | Tax Dapreciation Nuclear Fuel - -
39| Book Amortization Nuciear Fuel - -
40| PWiCrexel Amorlization - -
41[ AFUBC » Debt (1,058,87%) (1,088,679)
42 | Book Capilalized Interest - -
43 | Centributions in Ald of Construction 1,148,633 1,148,833
44 | Tax Caphalized Interest 1,724,047 ; 1,724,047
45 | Tax Gain/Less - -
46 | Book Gain [ Loss - -
47 | Removal Lag - -
48 | "Repeirs Deduction (5,733,088) (5,733.086)
48 | PVNGS Licensing Amort - -
50 | Assel Ralrement Obligations 1,395,811 1,395,811
51| PVYNGS Prudency Audit Decision - -
S2 | Prepaid Experses - -
53 1 FIN 48 Interest - B
54 1 Pension - Qualified (1,043 523) (1,043,523}
55| Pension - Non-Qualified - B
56§ 401(k) Contribution - -
57 |_Renewable Energy Cenificates 533,081 533,081
58| PNM Cuslomer Owned PV Incentive - -
%9 | Fuel Clause Adjustments (5,706,343) {5,706,343)
60 | Rale Rider 12-Underground Rate - -
61 | LVGS Decommission - -
62 | Eleckic Rale Case v -
63 | Transmission Rale Case 33,204 33,284
64 | Renewables NM Adv Energy Tax Credit Amort - -
[ .65 |_workers Comp i - -
56 | General Liability Insarance - -
57 | IBNR « Workers Compensation - -
68 | |ENR - Public Liability - -
89 | Incentive Pay Plans - -
7071 Ceferred Wages -
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A

PNM Exhiblt MEM-3

ITE-6: 03/31/14 Tax Accrual

Hyperlink to Lead Sheet

Source: Company records

o] ~Em]wf 4 F i fralie

Deseription

Combined

Adj.s

PNM

Acerued Vacation

Seneral Reserve

Frepaid Rents (Pole Attachments)

Coal Mine Decommissianing

1,615,203

1,615.203

as Plant/Fossil Fuel Decom Costs (Prager, Person,

Seneral / Environ Expense / ROW Reserve

PVNGS Dry Casks

133,116

133,116

SJGS Groundwater Reserve

SJGE Audil Reserves

(438,506)

{438,508)

Revenue Subject 1o Refund - Trans

362,387

362,387

PVYNGE Construttion Credits

DOE Refund 2010 Rate Case

SO2 Allowances

Ning Mila Tap ROW

PVNGS Regernm - Qualified

(1,221,715)

(1,221,715)

PYNGS Decornm - Non-Quajified

(3,407,126)

(3,407,126)

PYNGS Decomm Trust Inlerast

1,975,005

1,875,005

SCR Defered Expenses {186000)

(765.182)

{765,182}

EPAIBART Allernatives

SJGS Reclamation Trust Non-Qualified

SJGS Reclamation Trust Interest

Unreal GainfLoss on Energy Trading

{2,761,359)

{2,761,359)

Hedge Logs Amort - PCB Refinancing

Loss on Reacq Debt - PCB Refinansing

Hedge Loss Amorl - SUN Refinancing

Loss on Reacq Debt « SUN Refinanging

Reg Assel - L.oss on Reacy Debl - SUN

Reg Asset - Deblt [ss Cosl - SUUN

Section 174 Dedustion

263A Adjustment

2,713,117

2,743,117

Navajo Workforce Training Reserve

Four Gerners - Surtax Sattlement

DOE Refund 2010 Rate Case

DOE Refund 20110 Rate Case

Exiended Leave

Energy Efficiency

3,268,840

3,268,940

Deferred Coal Costs

823,113

923,113

Net Operating Loss Carryfonward

5,844,438

5,844,438

Currenl N Slate Income Tax

Current Federal Taxable Income

)

10}

Tax Adjustments and Credits

EIP Prepaid Tax

(37,258)

(37.258)

Excess Payroll Tax Reversal

{2,038

{2,038}

ARAM Deferred Tax Reversal

1,265

2,038

3,303

PV 182 ITC Amerizalion

(95.260)

165,260)

Generation [TC Amortizalien

(51,6271

(51.621)

PV Valley Transmissien [TC aAmertizatien

(1,203)

{1.203)

Other ITC Amortization

148,871

153,263

Renewable [TC Amorlization

(887}

R & D Credit

IGET)

NM NOL Valuatien allowance

Selar NMPTC

{3,573}

Piug-in electric vehicle credit

NM rale change effect eslimate on Qei persion & PVa

128

Total Tax Adjust is

T3%,214)

(35,274)

130

131]

‘Tax Ratg
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A

PNM Exhibit MEH-3

ITE-6: 03/31/14 Tax Accrual

Hyperlink to Lead Sheet

Scurce: Company records

oo ~denfuns s F oo (oo,

Description

Cormbined

Adj.s

PNM

33

Book Income Tax

4,880,470

4,660,470

per G/L

4,082,984

(577 ,486)

Reconciling items

P/Y DRD hocked in Jan

(129,889}

Renewable req asset amort 2011

(18.006)

Ranewable reg asset amort 2012

(31,065)

OC| pension & PV3 rate change adj

reg disaliow booked at stat rate

1ax gn state plc al stat rate

1,408

Consolidating adjusiment

(398,862}

Difference

(2);

immaterial roungding
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A B C D E F G H | J
1 |PNM Exhibit M#H-3
2 |iTE-7:03/31/15 Tax Accrual
3 | Hypetlink tp Lead Sheet
4
5 | Seurce: Company records
[
7
B 1 2 3 34 35 < [5] -
. Owner Trust Lease| NOTINCLUDED N | Corporate -incl Co
] Description Electric Transmission Bulk PNM TNPNM Dist | PNM TNPNM Trans RATE CASE &
10
11 | 03/3115 Pre Tax income Actual 45,758,165 2,898,451 (7.974,051) {4,53B,672) (611,856) 1,806,370 (177,490 (20,964.837)
12
13 | Permanent and Fiow-Through Differences
14
15| Pines & Penalii Prorate 81 B 4,493 - - - - 22,172
16 | Non-Deductible Meals & Ent Prorate B 772 {10,458} 3,552 5,005 448 - - -
17| Non Deductible Bues Prorate - (1681) - - - - - -
1B | Palo Verde Amart. Frorate - - (3,033) “ - - - -
15 | AFUDC - Equity Prorate {38,660) 338,778 {110,598) {18,240) (39,470} - - -
28| Muni Inferest - NM Prorate - ~ - - - - - -
Z1 | Muniinterest - Non NM Prerate - - {26,948) - - - - -
22| EIP Gain Prorate - 5,350 - - - - . -
Z3 | PVNGS Prudency Audit Decision Prorate - - (1,262) - - - - -
24 | Tax Repreciation Flow-Threugh Prorate (250) § 482 1,726 {842) (1,225 - - -
25 ACRS Flow Through Prorate 32,358 {43,480) 33,173 3317 2,975 - - -
6 San Juan ACRS Flow Through Prorate - - 6,573 " - - - -
27 Four Corners S02 Reversal Flow Through Prorate - - 11,855 - - “ - -
28 SL/GL Depratiation Prorate {7,107} - - « - - “ -
28 | Gain/Loss FlowsThrough Prorate 301 {2,813) B35 278 34 - - -
30| Renewables Fed Grant Amortizalien Prorate - - (21,377) - - - - -
31 | Renewabies Fed Grant Basis Frorate - - 10,688 - - - - -
32
33 | Taxable Incorme for Book Purposes 45,754,860 2,892,156 (8,064,370) (4,645,152 {549,197 1,808,370 [177.450) (20,942,665}
34
35 | Temporary Differences
36
37| Tax Depreciafion 25% (3,158,704} {2,218,522) {7,457 789) (120,893) (202.154) " - -
38 | Tax Depreciation Nuclear Fuel 25% - - - - - - - -
381 Book Amartizalien Nuclear Fuel 25% - - - - - - B -
40 | PV/Drexel Amortization 25% - “ - - - - - -
41| AFUDC - Debt 25% (103,408) (380.003) {1,038,873) (13,177 {32,040) - - -
42 | Book Capitalized Interest 25% - - - - - - - -
43| Contributiens in Aig of Censtruetion 25% 1,780,731 222,650 " 147,424 - - - -
41 | Tax Capitaiized |nterest 25% 148,860 299,872 1,078,475 28,335 28892 - - -
45 | Tax Gain/Less 25% {638,240} {246,432) (2.148,353) (167,347) (30,527) “ - ~
46 | Book Gain / Loss 25% - - - - - - - -
471 Removal Lag 25% - - - - - - - -
48 | Repairs Deduction 25% {712,845) {134.207) 243,805 B4.845 - - - -
421 PYNGS Licensing Amart 25% - - - - - - B -
50 | Assel Retiremnent Obligations 25% - - 1,546,859 | - - - - -
51| PVNGS Prudency Audit Decision 25% - - - - - - - -
52| Prepaid Expenses 25% - " - - - . - -
531 FIN 48 Interesl 25% - - - B - - B -
54 | Pension - Quallfied Actual (405,081) {31,591} {258,789)
55 | Pensien - Nen-Qualified 6% - - - - - - - -
56 | 401(R) Contribution Aetugl (838,963) (49.851) (410,648)
57 | _Renewable Gnergy Certificates Actual 136,828 1,220,238
58 | PNM Cuslomer Owned PV Incentive 25% - - - - - - - -
58| Fuel Clause Adjustments Actual 14,048,270
60 | Rale Rider 12-Underground Rale 25% - - - - “ - - -
51| LVGS Decommi 25% - . - . N B z N
62 | Electic Rate Case Actual (408,353)
63 | Transmission Rale Case Actual 101,895
64 | Renewables NM Adv Energy Tax Credit Amort 25% - - - - - - - -
65 | Workers Comp i 25% - - - N - N . N
GE | General Liability Insurance 25% - - - - - T - -
67 | IBNR - Workers Compensation 25% - - - - - - - -
B8 | |BNR - Public Liability 25% - - - - - - - -
69| Incentive Pay Plens | 25% - - . - N - - .
73 | Deferred Wages | 35% - - - - - . - B
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: A B C D E F G H | P
1 |PNM Exhiblt MEH-3

2 |ITE-7: 03/31/15 Tax Accrual

3 | Hyperlink to Lead Sheet

4

5 | Source: Company records

[
7
8 1 2 3 34 a5 c 5] J
Owner Trust Lease| NOT INCLUDED N | Corperate -incl Co

9 Description Electric Transmission Bulk PNM TNFNM Dist | PNM TNPNM Trans #2 RATE CASE &

71| Accrued Vacalion 25% A - - - - - - .

72| General Reserve 25% - - - - - N - A

73 | Prepaid Rents {Pole Altachments} 25% | - - - C T " " A

7 Coai Mine Decommissioning 25% - - 2,166,157 B N - Z -

75| Gas Plant/Fossil Fuel Decom Costs (Prager, Person, | 25% - - - - - - - N

76 | General/ Environ Expense / ROW Reserve 25% - - - “ . M N N

77| PVNGS Dry Casks Attua| 48,294

78| SJGS Groundwaler Reserve 25% - - - . - - z -

78 | _5JGS Audit Reserves 25% . - B B N N - N

80 | Revenue Subject io Refund - Trans Actual 130,812

81l | PVNGS Construction Credits 25% - - u . s - M -

8Z] DOE Refund 2010 Rate Case 25% - - - B - - - -
3 | 502 Allowances 25% - . w s B - z -

B4 ¢ Nine Mile Tap ROW 25% - - - - - - - -
5T PVNGS Decomm - Qualiied 5% - - 1,221,715) - M N T "

86 | PYNGS Decornm - Non-Qualified 25% - - (3,349, 647) - - B - Z

87! PVYNGS Detornm Trusl Interest 25% - - 2,095,402 1 - - - - -

|88 | SCR Deferred Expenses (185000) Actual {417 ,548)

89§ EPABART Aliermatives 25% - - - - - “ - -

90 [ 8JGS Reclamation Trust Non-Quajified 25% - - - ~ - B W .

91| SJGS Recamation Trust Interest 25% - u - . - - - N

92 | Untesl GairiLoss on Energy Trading i Actual {1,719,528)

93! Hedge Loss Amort - PCB Refinanding 25% - - B - - . - 211,112

94 | Loss on Reacq Debt~ PCB Refinancing 25% - - - - - N - N

95 | Hedge Loss Amort - SUN Refinancing 25% - N - - - z T N

96 | Loss on Reasy Debt - SUN Refinanaing 25% - - B - - - - N

97| Reg Asset- Loss on Reacy Debt - SUN 25% - - - - - - N 181,808

98 | _Reg Assel- Debliss Cost- SUN 25% - - . - - - . M

99 | Section 174 Deduction 25% - . {429,296) - - - N .

100] 283A Adjustment 25% - - 2,023,288 - - - - -

101| Navajo Workfores Training Reserve 25% - v - - - - - _

10Z] Feur Cerners - Surtax Setlfement 25% - - “ - N - N z

103| DOE Refund 2010 Rate Case Actual 1,044,858

104| DOE Refund 2010 Rate Gase Aclysl 2,025,683

105| Exiended Leave 25% - - ~ - - - - -

106] Energy Efficiency Aclua] 2,628,904

107| Deierred Coal Costs Aclual 255.254

108] Nei Operaling Loss Carryforward Cals i (21,867,089)

109! current NM Stale income Tax Cak {2.883,199) (31,340) (69,358) 302,438 50,637 {116,511} 11,448 2,735,886

110

173] Current Federal Taxabie Income 41,527,488 454,544 1,298,058 {4,386,528) [7a4,438] 1,589,650 [168,042] 135,580,951

112

113] Tax Adjusiments and Credits

114,

1151 EIP Prepaid Tax Frorate B {4.457) N : T T . p
6| Excess Payrol] Tax Reversal Prorate - - - - < N - -
7| ARAM Deferred Tax Raversal Prorate {13,481) 2,669 (8.187) - - - - -

118 PV 1&2 ITC Amortization Prorale - - - ' - - - -

118] Gensration ITC Amorization Prorate . - - ~ B - . N

120| PV Valley Transmission ITG Amortization Frorate - B - N . w N ~

121] Qther ITC Amarfization Prorate (13,389) 12,857 {20,413) - - - " -

122| Renewable |TC Amariization Prorate - B - - N B - -

123 R & D Credi Prorale - - - - - - C .

124[NM NOL Valuation allowance Actual

E Solar NMPTC Prorale - . {21,651 - - _ - ~
126} Plug-in electrdc vehicle credit Prorate - - - - M B M -
127} MM rate change effect estimale on Oci pension & PV3 | Actual

128

129} Total Tax Adjustments {26,570) 18,058 {51,231} - - “ - -
130 T

131{ Tax Rate 38,18% 38.19% 38.19% 39.19% 39.18% 38.19% 39,19% 38.18%
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A C D E F G H i J
1 _IPNM Exhibit MFH-3
2 JITE-7:03/31/15 Tax Accrual
3 ] Hvperlink to Lead Sheet
4
5} Source: Company records
]
7
[ 1 2 3 34 5 [ D J
Owner Trust Lease| NOT INCLUDED N | Corporate dnel Go
3 Rescription Electric Transmission Bulk PNM TNPNM Dist | PNM TNPNM Trans #S RATE CASE &
132]
133] Book Income Tax 17,805,525 1,152,351 {3,211,859) (1,822,118) {215,244) 707,862 (68,563} (8,207,954)
134
135| per Gil. 17,508 525 1,163,454 (6,011,820 (1,822 118} (215,244) 707,962 {66,563} (5,883 48)
136
137] 63} 11,103 (2,800,061} © {0y 0 [ 3324472
139] Reconglling items
140| P/Y DRD booked in Jan
141| Renewable reg asset amort 2G11 (18,008;
142| Renewable req asset amort 2612 (21,065)
43| OCI pension & PV3 rate change adj
44| reg disallow bocked at slal rate 11,087
45| lax on state ple at stat rate 8,488
146 557,948
147 (2.759,475) 2,289,730
148| eonselidaling agjusiment (623,187.33)
145
150] ULD 0 8 i) [ o [ [E} (9
151 ;

immaterial rounding

immaterial reunding

I immaterial rounding
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A K L M

1 JPNM Exhibit MFH-3

2 ITE-7:03/31/15 Tax Acerual

3 | Hyperlink to Lead Sheet

4

5 | Source: Company records

3

7

8

9 Description Combined Adj.s PNM

10

11 : 03/31M5 Pre Tax Income 15,896,380 15,896,980
12

13 | Permanent and Flow-Through Differences

14

15| Fines & Penalties 28,745 26,745
16| Non-Deductible Meals & Eni 7,317 7317
17 { Non Deduelible Dues {161} (167)
181 Palo Verds Ameort. {3.033) {3,033)
19 AFUDC - Equity 131,810 131,810
20| Muni Inlerest- NM - “
21 | Muni Interest - Non NM (25,845) (26,845)
221 EIP Gain 5,360 5,350
23| PVNGS Prudency Audit Decision (1,262} {1,262)
24| Tax Depreciation Flow-Through 7,880 7,890
25| AGRS Flow Through 28,343 28,343
26 SznJuan ACRS Flow Through 6,573 6,573
27 Four Corners $02 Reversal Flow Through 11,855 11,858
28 BU/GL Depreciation (7,107) {7,107}
29| Gain/Loss Flow-Threugh (1,364) (1,364)
30| Rerewables Fed Grant Amertization (21,377) (21377}
31| Renewables Fed Grant Basis 10,688 10,688
32

331 Taxable Income for Book Purposes 16,072,313 15,072,313
34

35 | Temporary Differences

36

37| Tax Depreciation {13,460,102) {13,160,102)
38 | Tax Deprecialion Nuclear Fusi - -
39| Book Amortization Nuclear Fuel - -
40| FViDrexel Amortization - -
41| AFUDC « Debt (1,568,502) {1,568,502)
42 | Book Capitalized Inlerest - -
43 1 Contrbutions in Aid of Construstion 2,160,805 2,160,805
44 | Tax Capitalized Interest 1,585,433 1,565,433
45 { Tax Gain/Loss {3,229,698) (3,226,599)
48 | Book Gain / Loss - -
47 | Removal Lag - -
48 | Repairs Deduction (518,402} (518,402}
49 | PVNGS Licensing Amort - .
S0 | _Asset Retirement Obiigations 1,548,559 1,548,559
51| PVNGS Prudency Audit Decision - -
52 | Prepaid Expenses - -
53| FIN 48 Interest . "
54| Pension - Guagfied (696,471 {E85,471)
55 | Pension - Non-Qualified - -
56 | 401{h} Contributian (1,100,462} (1,100,462)
57 | Reneswable Energy Certificates 1,357,067 1,357,087
58 | PNM Cuslomer Owned PV Incentive - -
59 | Fuel Clause Adjustments. 14,048,270 14,048,270
E0 | Rate Rider 12-Underground Rate - -
611 LVGS Decommission - -
67 | Electric Rate Case (408,353} {408,353)
63 | Transmission Rale Case 101,895 101,895
54 | Renewables NM Adv Energy Jax Credil Amorl - “
B5 | Workers Compensation - -
56 | General Liability Insurance - -

| 87 { IBNR - Workers Compensafion . -

681 IBNR - Public Liabilty - -
89 | Ircentive Pay Plans “ -
70| Deferred Wages - -
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. A K L M
1 |PNM Exhibit MFH-3
2 HTE-7:03/31/15 Tax Accrual
3 | Hyperlink to Lead Sheet
4 .
5 | Source: Company recerds
6
7
]
E] Pascription Combined Adj.s FNM
71| Actrued Vacation - “ -
72| Ceneral Reserve - - -
73| Prepaid Renls (Pole Attachments) - - -
74| Coaj Mine Decommissioning 2,165,157 - 2,166,157
75| Gas Plant/Fossil Fuel Decom Costs (Prager, Person, - - -
76 | Generai / Environ Expense / ROW Reserve - - -
77| PVNGS Dry Casks 48,294 48,294
78| SJGS Groundwater Reserve - - “
791 SJGS Audit Reserves - - -
80 | Revenue Subject o Refund - Trans 130,812 130,812
81| PVNGS Construction Credits - - -
821 DOE Refund 2010 Rate Case - - -
31 502 Allowances - - -
4 { Nine Mile Tap ROW - - -
5 | PVNGS Decomm - Qualified {1,221,715) - {1,221,715)
6 | PYNGS Decomm - NornQualified {3,349,642) - (3,345,642)
7 | PVYNGS Decomm Trust Inferest 2,195,402 - 2,085,402
{ 88 | SCR Deferred Expenses (186000) (417,548) {417,548)
89 | EPA/BART Altematives - - -
80 | SJGS Reclamation Trust Non-Qualified - - -
91 | SJGS Reclamation Trust Interest - - -
92 | Unreal Gain/Loss on Energy Trading {1,718,528) {1.715.528)
53 | Hedge Loss Amert - PCB Refinancing 211,112 - 211,112
84 | Loss on Reacq Debt - PCB Refinancing - - -
95 | Hedge Loss Amerl - SUN Refinancing - - -
95 | Loss on Reacq Debt - SUN Refinancing - - -
57 | _Reg Asset - Loss on Reacq Debl - SUN 181,808 - 181,806
98 | Reg Asset - Debt [ss Cost - SUN - - -
99 | Section 174 Dedugtion (428,296} - (428,296)
100]  283A Adjustmant 2,023,286 - 2,023 286
101]  Navajo Workforce Training Reserve - d -
102| Four Comners - Surtax Seltlement - - -
103| DCE Refund 2010 Rate Case 1,044,658 1,044 556
104 DOCE Refund 2010 Rale Case 2,028,683 - 2,028,683
105| Exiended Leave - - -
0B Energy Effitiency 2,528,504 2.628,804
107| Deferred Coal Cests 255 254 255,254
108| Net Operating Loss Carryferward {21,857,083) - {21,867 0B
108] Current NM Siate ncome Tax - - -
110
T11] Current Federal Taxable Income D! - [}
112
113| Tax Adjustments and Credits
114}
115] EIF Prepaitl Tax (4,467} - (4,467}
116] Excess Payroll Tax Reversal - (2,666) (2,666}
117] ARAM Deferred Tax Reversal {12,979} 2,656 (10,313}
118 PV1E3 TTC Amorization - (45,430) (45,430)
115[ Generation ITC Amorizalion - (67,516} (67,516}
120| PV Valley Transmission ITC Amorlizalion - - n
121] Qther ITC Amertization (20,845 117,108 86,761
122| Renewable ITC Amortization - (1,160} (1,160)
123| R & D Credit - - -
124| NM NOL Valuation allowance - -
125] Solar NMPTC {21,651) - (21,861)
126| Plug-in electric vehicle cradit - - -
127| NM rate change effect estimate on Oci pension & PV3 - -
128
[T24] Total Tax Adjustments 160,042) ] 160,042)
130]
131l Tax Rate
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A K L M
1 _IPNM Exlsibit MFH-3
2 NTE-7:03/31/15 Tax Accrual
3 [ Hyperlink to Lead Sheat
4
5 | Source: Cempany records i
6 i
7 :
8
2 Description Combined Adj.s PNM
132
133] Book Income Tax 5,238,089 £.239,089
134 [
135] per G/iL 5774613 1
1386
137] {464.488)
38
35| Reconciling ftems
40[ P/Y DRD bosked in Jan -t
41| Renewabie reg asset amort 2011 (18,006}
2| Rengwable req assel amort 20712 {31,085)]
143| OCl pension & PV3 rate change adj -
144] reg disallow booked at stat rate 11,087
145] fax on state plc at slat rate B 488
146] 857,948
147] {469,745}
148| consolidgating adjustmenl {623 19731
148 i
150[ uLb [
151 immaterial rounding
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[ A B C D E F G H ! ]
1 _jPNM Exhibit MFH-3
2 1ITE-B: 03/31/14 Effective Tax Rate
3 i Byperlink to Lead Sheet
4
5 [ Source: Company records
[
7
2 1 3 3 24 35 [ 5] )
Owner Trust Lease! NOTINCLUDED N | Corporate «ncl Co
k] Description Electric Transmission Bulk FNM TNPNM Dist | PNM TNPNM Trans *3 RATE CASE 8
10
11§ 2013 Pre Tax Income Projected 651,804,083 (17,023,713) {386,133.014) {18,050,112) {2.332871) 6,944,398 (509,451) {83,584,035)
12
13 | Permanent ang Flow-Through Differences
4
51 Fines & Penalties 86,000 215,000
6§ Non-Deductible Meais & Ent 30,000 70,000 140,000 18,000 5,000
71 Nen Deduclible Dues 1,000 145,000
18 { Palo Varde Amaort, {167,956}
191 AFUDC - Equity {558,089) (B826,260) 2,811,831} {#8,872) (79,832)
201 Muni Interest - NM
211 Muniinterest - Non N (1,588 174}
22 EIP Gain (198.864)
23| PVNGS Prudency Augit Decision {143,010}
24 | Tax Deprecialion Flow-Through (rounding) 5,523 {3,466} 38,824 [1.248) {1,128)
25 AGRS Flow Through 466,516 217,714 1,483 700 12,028 9,128
26 San Juan ACRS Flow Through 342,345
27 Four Corners S0Z Reversal Flow Through 517,456
28 | SUGL Depreciation (105,333) 76,302 999
29 | Gain/Loss Flow-Through 7,284 1,360 248,675 223
30| Renewables Fed Grant Amerization (1,113,432)
31| Renewables Fed Grant Basis 556,716
32
33 | Taxable Income for Book Purposes 57,711,004 37.668,837) [398,385,501] [18,718,984) {2.398,703) 6,544,358 {508,451} [B3,368,035)
34
35 | Temporary Differences
36
371 Tax Depreciation (13,634,326 (6,308,562) {24.590,891) {645672) 132.440
38 | Tax Depreciation Nuclear Fue}
35 | Book Amortization Nuclear Fuel
40 | PviDrexel Amorization
411 AFUDG - Debt {518,644) {803,865) (2,745,841) {88,039} {78.126)
42 | Book Capitalized jnterest
42 | Contibutions in Ald of Construction 3,784,212 28,074 767,831 3418
44 { Tax Capitalized Interest 814,658 865,486 4,929,776 108,268 78,001
451 Tax GainfLoss
46 | Book Gain /Loss
47 | Removal Lag
45 | Repairs Deduchon [72.058,455) (8514 457] 11,652,570 373,168
49 | PVYNGS Licensing Amor
50 [ Assei Retfirement Obligations £,582,243
51| PVNGS Prudency Audit Declsion
52| Prepaid Expenses
53 | FIN 48 Inferest
54 | Pansion - Qualified
35| Pension - Non-Qualified
55 | 4D1(h} Centabutian
57 | Renewable Energy Certificates
38 | PNM Customer Owned PV Ingenfive
591 Fuel Clause Adjusimenls
€0 | Rate Rider 12-Underground Rate
61} LVGS Decommission
62 | Elstiric Rate Case
831 Tr ission Rate Case
54 | _Renswables NM Ady Energy Tax Credit Amort
5 Workers Compansalion
86| General Liakility inscrance
67 | [BNR - Workers Compensation
| B8 | TBNR - Public Lizbility
68 | [ncentive Pay Plans
70

Oeferred Wages
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A

PNM Exhibit MFH-3

ITE-8: 03/31/14 Effective Tax Rate

Hyperlink to Lead Sheet

Source: Company records

7

2

34

38

[

D

J

Description

Llectric

Transmission

Bulk

PNM TNPNM Dist

PNM TNPNM Trans

Cwner Trust Lease
#39

NOT INCLUDED N
RATE CASE

Cerperate -Incl Co
6

Acerued Vacalion

General Resarve

Prepaid Renls (Pole Altachments)

Coal Mine Decommissioning

6,4B0.811

Gas PlanyFessil Fuel Decom Costs (Prager, Person, SF)

General / Environ BExpense / ROW Reserve

PVYNGS Dry Casks

3JGS Groundwater Resenve

BJGS Audit Reserves

Revenue Bubject 1o Refund - Trans

PYNGS Construction Credits

DOE Refund 2010 Rate Case

802 Allowances

Nine Mile Tap ROW

PVNGE Decomm - Qualified

(4.886,858)

PVYNGS Recormm - Non-Qualified

(13,628 503)

PYNGSE Decomm Trust Interest

7.800,020

SCR Deferred Expenses [1B6000)

EPA/BART Altenatives

SJGS Reclamation Trust Non-Qualified

SJGS Reclamalion Trust Interest

Unreal Gain/L.oss on Energy Trading

Hedge Loss Amort - FCB Refinancing

Loss on Regey Debt - PCB Refinancing

Hedge Loss Amort - SUN Relinancing

L.ogs on Reacy Dabt - SUN Refinancing

Reg Asset - Loss on Reacq Debt - SUN

Reg Assel - Debt tss Cost - SUN

Section 174 Deduction

2634 Adjustment

10,852,457

Mavajo Workforee Training Reserve

Four Corners - Surtax Settlement

DOE Refund 20110 Rate Case

DOE Refund 2010 Rale Case

Extended Leave

Energy Efficiency

Deferred Coal Costs

Net Operating Loss Catryforward

Cument NM Sizte Income Tax

Current Federal Taxable Income

530,168,419

{33

,421,281)

1410,503,847)

{17,902,430)

2,263,872)

844,358

{509,451}

(53,369,035)

[

Tayx Adjustrnents and Credits

EIP Prepait Tax

166,584

Excess Payroll Tax Reversal

ARAM Deferred Tax Reversal

(199,802

(60,082)

(&77,450)

PV 182 [TC Amertization

Generation ITC Amerization

PV Valiey Transmission |TC Amaoriization

Other [TC Amortization

{275,620}

(112,784)

(1,775,108)

Renewable {TC Amorization

R & D Credit

NM NOL Valuation allowance

Solar NMPTC

{966,600)

Plug-in electric vehicle cradil

NM rate change effect estimale oh Oci persion & PV3

128

129

130

131

Tax Rate

38.42%

39,42%

39.42%

35.42%

|
38,42% |

30,42%

39.42%]

38.42%
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_ A C D £ F G H | 1
1 _[PNM Exhibit MFH-3
2 I1TE.B: 03/31/14 Effactive Tax Rate
3 | Hyperlink to Lead Shest
4
5 | ource: Company records
&
7
E] 1 2 3 34 k] i [ D i J
i Qwrer Trust Lease| NOTINCLUDED N | Corporate -Iinet Co
9 Description Electric Transmission Buik PNM TNPNM Dist | PNM TNPNM Trans! 4 RATE CASE [
132 i
133] Book Intome Tax 258,429,056 16,979,202) {159,882.686) (7,142,503) {945,563) 2,698,062 {200,830) (32,864,074)
134
135 !
136] ETR 39.34% 41.00% 40.36% 39.57% 40,55% 35.42% 39.42%! 38,32%
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1 _|PNM Exhibit MFH-3
2 JITE-8:03/31/15 Effectlve Tax Rate
3 | Hyperlink to Lead Shest
4
5 | Source: Company records
[3
7
8
2 Description Combined Adj,s PNM
10
11 ] 2013 Pre Tax income 141,015,285 141,015,285
12 -
13 | Permanent and Flow-Through Differences -
14 M
15| Fines & Penalties 270,000 270,000
16 | Nen-Deductible Meals & Ent 315,000 315,000
17| Non Deductible Dues 146,000 146,000
18 | Palo Verde Amon. {157,956) {157,556}
19| AFUDC - Equity (4,365,684) {4.365,684)
20 | Muni Interest - NM - -
21| MuniInterest - Non NM (1,598,174) (1,598,174)
22 | EIP Gain {199.864) (199,884)
23 | PVNGS Prudency Audit Decision {143,019) {143,010)
24 | Tax Depreciatién Flow-Through (reunding) 38,508 39,508
25 ACRS Flow Through 2,188,083 2,188,083
26 San Juan ACRS Flow Through 342,346 342,345
27 Four Corners S$02 Reversal Flow Through 517,458 617 456
8 SUGL Depreciation {84,942} {84,542)
29 | Gain/Loss Flow-Through 255,582 255,552
30 | Renewables Fed Granl Amortization {1,113,432) {1,113,432)
31| Renewables Fed Granl Basis 556,716 $56.718
32
33 | Taxable Income for Book Purpeses 138 083 B84 138,083,881
34
35 | Temporary Differences
36
37 | Tax Depreciation (45,747 ,011) (45,747,011)
38 | Tax Depreciation Nutlear Fuel - -
39 | Book Amortization Nuclear Fuel “ -
40 | PV{Drexel Amarlization - -
411 AFUDC « Debt (4,234,718) (4,234 715)
42| Book Capitalized Interest - -~
43 1 Contributions in Aid of Construction 4,584,533 4,554 533
44 [ Tax Capilalized imerest 5,896,187 5,886,187
45 | Tax Gain/Loss " -
46 | Book Gain/ Loss - -
47 I Removal Lag - -
48 | Repalrs Deduction {22,932,344) (22,832 344)
49 | PYNGS Licensing Amert - -
501 Asset Retirerment Obligatians 5,583,243 5,583,243
51 1 PVNGS Prudency Audit Decision - ' -
521 Prepaid Expenses - -
53 | FIN 48 Interest - -
541 Pension - Qualified - -
55 | Pension - Non-Qualified - -
567 401(h) Contribulion - -
571 Renewable Energy Cedificates - -
58| PNM Cuslomer Owned PV Incenlive - -
59| Fuel Clause Adjustments - -
50| Rale Rider 12-Underground Rale - v
6% | LVGS Pecommission - -
62| Electric Rale Case - "
63 | Transmission Rate Case - -
54 | Renewables MM Adv Enefgy Tax Credit Amert - "
65 | Workers Compensation ~ -
66 | General Liability Insurance - b
67 | {BNR - Workers Compensaticn - ;
68 | 1BNR - Publit Liabllity - z
63 | Ingentive Pay Plans - -
701 Deferred Wages -
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A

PNM Exhibit MFH-3

ITE-8: 03/31/14 Effective Tax Rate

Hvperlink to Lead Sheet

Source: Company racords

Deseription

Combined

Adj.s

PNM

Accrued Vacation

General Resenve

Prepaid Rents {Pele Attachmenis)

Coal Mine Decormissioning

6,460,811

6,460,811

Bas Plant/Fossit Fuel Decorn Costs (Prager, Parson,

General / Environ Expense / ROW Reserve

PVNGE Dry Casks

S5JGS Groundwaler Reserve

5JGS Audil Reserves

Revenue Subject to Refund - Trans

PVNGS Construction Cradits

DOE Refund 2010 Rale Casge

SO2 Allowances

Nine Mile Tap ROW

PVNGS Decomm « Qualified

{4,886,858)

(4,886,6858)

PYNGS Gecomm - Non-Qualified

(13,628,503)

{13,628.503)

FVYNGS Gecomm Trust Interest

7,200,020

7,800,020

SCR Deferred Expenses (186000)

EPA/BART Allernatives

SJGS Reclamation Trust Non-Qualified

SJGS Reclamation Trust Inlerest

Unreal Gain/L.oss on Energy Trading

Hedge Loss Amort - PCE Refinancing

Loss on Reacq Cebt - PCB Refinancing

Hedge Loss Amort « SUN Refinancing

Loss on Reacq Debt ~ SUN Refinancing

Reg Asset « Loss on Reacg Debt« SUN

Reg Asset - Debt Iss Cost - SUN

-.ou:lsu:vu:u:wmmmm[mmmmmmmmmq-quuq-auwu
b ! s S ] ] B o ot Bt IS8 o oy i iy s o B ) e s e et R e B Do o Sl Sl Sd o

Section 174 Deduclion

100

253A Adjustment

101

Navajo Workforce Training Reserve

102

Four Corners - Surlax Settiernent

103

DOE Relund 2010 Rale Case

104

DGCE Refund 2010 Rale Case

105

Extended Leave

106

Energy Efficiency

107]

Deferrad Coal Cesls

108]

Net Operating Loss Carryforward

108

Current NM State Income Tax

110

111

Current Federal Taxable Income

5,941,711

58,841,711

112

113

Tax Adjustments and Credits

114

115] EIP Prepaid Tax

166,584

166,584

116

Excess Payroll Tax Reversal

(24,846)

(24,448)

117

ARAM Deferred Tax Reversal

(737.354)

24,446

(712,898)

118

PV 142 [TC Amoertization

{1,142 ,540)

(1,142,540}

119

Generation ITC Amortization

{819,132)

818,132}

120

PV Valley Transmission [TC Amortization

(14,432)

{14,432)

121

Other ITC Amortization

{2,164,478)

1,786,742

377.7370

122

Renewsbie ITC Amerlization

(10,638)

{10,638}

123

R & D Credit

124

NM NOL Valuation allewance

125

Solar NMPTC

{866.600)

(968,600)

126

Plug-in electric vehicie credit

127

WM rate change effect estimate on Oci pensicn & PV3

28

120

i30

151

Tax Rate
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A

PN Exhibit MFH-3

ITE-B: 03/31/14 Effactive Tax Rate

Hyperlink to Lead Sheet

Source: Company records

O3 ~J| oo L £ | L0 N [

Description

Combiner 1

Adi.s

PNM

Book Income Tax

1,111,861

(154,205,535

(103,083,474}

ETR

36.25%
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: A B c D E F G H | J
1 |PNM Exnlbit MFH-3 !
2 [ITE-9: 03/31/15 Effective Tax Rate !
3 | Hyperlink to Lead Shest
4
5 | Source: Company records
§
7
8 1 2 3 34 EE] < Co D oJ
Owner Trust Lease! NOT ENCLUDED IN| Corporate -Inck Co
9 Description Electric Transmission Bulx PNM TNPNM Dist | PNM TNPNM Trans #9 RATE CASE ]
10
11 | 2013 Pre Tax Income Projected 578,181,455 (16,148,518) {415,332,584) (18,531,894) (2,286,145} 7,356,152 (25,652) (87,484,755}
12
13 | Permanent and Flow-Through Differences
14
15| Fines & Penaities 1,200 234,000 82,500
16 | Non-Deductible Meals & Ent 130,000 535,600 185,000 20,000 2,000
17| Nen Deductible Dues 1,000
18| Palo Verde Amort, (157,256}
15| AFUDC - Equity T572,988) 12,105.514) 15,760,447} 72,869} 377,006
20 Muni interest- NiM
21| Muniinterest- Nan NM {1,403,419)
22| EIP Gain 33,370)
23 | PVNGS Prudency Audit Detisien (55,749}
24 | Tax Depreciation Flow-Through frounding) {3,705) (52,714) 44,891 {3,363) (5.456)
25 ACRS Flow Through 479,574 270,233 1,727,808 13,253 13,342
26 San Juan ACRS Flow Through 342,348 i
27 Four Corners 802 Reversal Flow Through 617,456
28 SLIGL Depreciation (105,332)
29| Gain/Loss Flow-Thiough 4,454 17,481 43499 1,110 164
30| Renewables Fed Grant Amerlizaticn (1,113,432)
31| Renewables Fad Grant Basis 556,716
32
33| Taxable Income Tor Book Purpases 678,114,687 17,587,343} {420,038,871) [18,575,763) (2,463,171) 7,396,162 (25.652) (87,372.255);
34
35| Temporary Differences
36
37| Tax Depreciation BL (12,638,816) (8,878,088) {29,831,156) (483 571) {808,777)
38| Tax Depreciation Nuclear Fuel
391 Book Amoriization Nuciear Fuel
401 PWiDrexel Amortization
41, AFUDC - Debt SL (413,635) (1,520,013) {4,155,492) (52,705) {128,158}
42 1 Book Capitalized Intetest 1
43 | Conributions in Aid of Construction SL 7,162.922 590,601 5B9 635
441 Tax Capitalized Interest SL 595,440 1,199,487 4.313.801 117,338 115,566
45 1 Tax Gain/Loss SL (2,559,761 {985,728) (5,581,410} (669,388} {122,108)
46| Book Gain/ Loss
47 1 Removal Lag
48! Repairs Deduclion SL (2,851,378) {535,827) 875,218 329,380
49 I BYNGS Licensing Amort
501 Asset Retirernent Obligatians sh 6,186.235
511 PVNGS Prudsncy Audit Decision
52 { Prepaid Expenses
531 FIN 48 Inierest
541 Pension - Qualified
55 { Pension - Non-Qualified
56 401(h} Contribution
57! Renewable Energy Cedificates
58 1 PNM Customer Owned PV Incentive
5891 Fuel Clause Adjusiments
501 Rale Rider 12-Underground Rate
511 LVGS Decommission
621 Electric Rate Case
63 | Transraission Rate Case
54 | Renewables NM Ady Energy Tax Credit Amor !
85 I \Workers Compensation
96 | General Liability Insurance
67 1 TBNF - Workers Cormpensation
58 | IENR - Public Liability
69 | Incentive Pay Plans
70| OCeferred Wages
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A

PN Exhibit MFH-3

ITE-9:03/31/15 Effective Tax Rate

Hyperlink to Lead Sheet

Sourge: Company records

||| &= fu ]

1

2

34

35

c

Co

J

k]

Description

Electric

Transmission

Bulk

PNM TNPNM Dist

FNM TNPNM Trans

Owner Trust Lease
#9

NOT INCLUGED IN
RATE CASE

Corporate -Incl Co
]

71

Accrued Vacation

72

General Reserve

73

Prepaid Rents {(Pole Attachments)

Pz

Coa! Ming Decommissivning

SL

8,664,627

75

Gas PlantiFossil Fuel Decom Costs (Prager, Persen,

SF)

78

General / Enviren Expense / ROW Reserve

77

PVNCGS Dry Casks

78

SJGS Groundwater Reserve

79

5JGS Audit Reserves

B0

Revenue Subject lo Refund - Trans

Bl

PYNGS Construction Credits

82

DOE Refund 2010 Rate Case

83

S02 Alowances

84

Hire Mile Tap ROW

85

PVYNGS Decomm - Qualified

SL

(4,885,858}

Bb

PVNGS Decomm - Non-Cuzlified

sL

(13,398,567}

87

PVYNGS Decomm Trust [nterest

SL

8,381,608

B8

SCR Deferred Expenses (188000}

83

EPA/BART Allernatives

S0

SJGE Reclamation Trust Non-Qualified

g1

5JG8 Reclamation Trust Inlerest

52

Unrezl Gain/l.oss on Eneray Trading

53

Hedge Loss Amort « PCB Refinancing

SL

844,445

54

Loss on Reacq Debt - PCB Refinanging

95

Hedge Loss Amort - SUN Refinancing

36

Loss on Reacg Debt - SUN Refinanging

57

Reg Asset - Loss on Reaeq Debt - SUN

sL

127,224

38

Reg Asset - Debt [ss Cost - SUN

L

Section 174 Deduetion

sL

(1.797.785]

103

2E3A Adjusiment

SL

6,083,145

101

Navajo Workforce Training Reserve

102

Four Corners - Surlax Sattlement

103

DCE Retfund 2010 Rate Case

104

DOE Relund 2010 Rale Case

105

Extended Leave

106

Energy Efficiency

107

Deferred Coal Cosls

103

Net Operating Loss Carryforward

109

Current NM Slate Income Tax

11C

111

Current Federal Taxable lncome

567,409,458

137 B17,912)

(445,896,304)

(18,733,018)

{3,408,648)

7,396,152

{25,852}

(65,800,585)

112

113,

Tax Adjustments and Credits

114

115

EIP Prepaid Tax

27,764

115]

Excess Payrell Tex Reversal

ARAM Deferred Tax Reversal

{198,309)

(60,092)

(477.450]

PV 182 [TC Amerdizalon

17
118
119

Generation [TC Amertization

T30

PV Vallay Transmission ITC Amortization

R

Ciher ITC Amortization

(198427}

(79,807)

(1,063,236}

122

Renewable (TG Amerdization

123

R & D Credil

124/

NM NOL Valualion sllowance

125

Selar NMPTC

{1,127,700)

126

Plug-in electric vehicle credil

i27

NM rate change effect estimate on Oci pension & PV3

128

129

130

131

Tax Rate

39.19%

38.19%

39,16%

38.19%

39.19%

38.18%

38,19%

39.19%
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A C o} E F k<] H | ]
1 IPNM Exhibit MFH-3
2 TITE-9:03/31/15 Effective Tax Rate
3 | Hvperlink to Lead Sheet
4
5 | Source: Company records :
[
7
[ 1 2 3 34 35 c CoD ]
Owner Trust Lease| NOT INCLUDED IN | Cerperate dncl Co
o Description Elettric Transmission Bulk PNM TNPNM Dist | PMM TNPNM Trans #a RATE CASE 6
132
133} Book Income Tax 265354617 (7.161,475] {166,838 863} 17,273,058 B85.317) 2,658,882 (10,053) (34,241,187)
134
135 i
136] ETR 38.13%! 44.34% 40.17% 39.28% 42,04% 38.19% 39.19% 38.15%
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1 |PNM Exhibit MFH-3

2 |ITE-5: 03/31/15 Effective Tax Rate

3 [ Hyperlink to Lead Sheet

4

5 | Source: Company recerds

3

7

8

£l Rescription Combined Adj.5 PNM

10

13" 2073 Pre Tax Income 145,777 058 145,777,058

12 -
13 | Permanent and Flow-Through Differences -
14 -
15| Fines & Penallias 327,700 327,700
16| Nor-Deductible Meals & Enl 402,000 402,000
17 { Non Deductible Dues 1,008 1,000
18| Pale Verde Amorl, {157,856} (157 ,956)
19| AFUDC - Equily (8,688,524) (8,688,824)
20 | Muni Inlerest - NM - -
211 Muni Inlerest - Non N (1,403,416} {1,403,418)
27 | EiP Gain (33,310) {33,310
23 1 PVNGS Prudency Audil Decision {65,748) {65,748}
24 | Tax Deprecialion Flow-Through (reunding) 24613 24,813
25 ACRE Flow Through 2,504,210 2,504,210
26 San Juan ACRS Flaw Through 342,348 342,346
27 Four Comners S02 Revarsal Flow Through 617,456 617,456
28 SU/GL Depreciation {105,333) (105,333)
251 Gain/Loss Flow-Through 66,708 &6,708
30| Renewables Fed Grant Amodization {1,113,432) {1,113.432)
31| Renewables Fed Grani Basis 556,716 556,716
34
33 | Taxable Income for Book Purposes 139,051,784 139,054,784
34
35 | Temporary Differences
36
37| Tax Depreciation {57,640,408) 152,640,400)
38 | Tax Depreciation Nuclear Fugl - -
35 | Book Amartization Nuclear Fuel - -
401 Pvibrexel Amorization - -
41 | AFUDC - Debt {6,274,008) {5,274,008)
42 | Book Capitalized interest - -
43 | Contributions in Aid of Construction 8,643,218 8,643,218
44 | Tax Caplalized |nierest 6,341,732 5,341,732
AT | Tax Gam/Lass {12,618,305) 12,016,365
46 | Book Gain/ Loss - -
47| Remeval Lag - -
48| Repairs Deduction {2,073,608) {2,073,608)
45 | PVYNGS Licensing Amorl - -
50| Asset Relirement Obiigations 8,186,235 6,186,235
51| PVNGS Prudency Audit Decision - -
521 Prepaid Expenses - -
53| FIN 48 Interest - -
54 | Pension - Qualified - -
55 | Pension - NomCualified - -
S6 | 401(h) Contributicn - -
57| Renewable Energy Cerlificates - .
58 | PNM Customer Owned PV ingenlive - -
55 | Fuel Clause Adusirments - N
60 | Rate Rider 12-Underground Rate - .
6l | LVGS Decommission - -
62 | Eleclric Rate Case - -

3| Transmission Rate Case - -
& Renewables NM Adv Energy Tax Credit Amort - -
651 Worksts Compensation - -
BE | General Liabilily Insurance - -
67 | IBNR - Workers Compensalion - -
B8 | [BNR - Public Liabilfy - -
69 Incentive Pay Plans - -
70 | Deferred Wages -

Page 37 of 55

)
>
)
m
2]
~J
o
T
oy
)]

€-H4IN 1I9IHX3 INNd




A

PN Exhibit MFH-3

ITE-9: D3/31/15 Effective Tax Rate

Hypetlink to Lead Sheet

Seurce: Company records

oo ~J|ch| | & | W M=

Description

Combined

Adj.s

PNM

Accrued Vacation

General Reserve

Prepaid Rents {Pole Attachments)

Coal Mine Decommissioning

£.664.827

8,664 627

Gas Plant/Fossil Fuel Decom Costs (Prager, Person, ¢

General / Environ Expense { ROW Reserve

PVYNGS Dry Casks

$JGS Groundwaler Reserve

SJGS Audit Reserves

Revenue Subject to Refund - Trans

PVNGS Censtruclion Credits

DOE Refund 2010 Rate Case

802 Allewances

Nine Mile Tap ROW

PVNGS Decomm - Qualifigd

{4.886,8568) {

(4,886,858}

PYNGS Decomm - Non-Qualified

{13.388,567)}

{13,358, 567,

PVNGS Decomm Trust Interest

B,361,609 |

8,381609

SCR Deferred Expenses (1R5000)

£

EFA/BART Alternatives

SJGE Reclamation Trust Non-Qualified

$JGS Reclamation Trust [nterest

Unreal Gain/Loss on Energy Trading

Hedge Loss Amort - PCB Refinancing

344,446 |

844,445

Loss on Reacg Debt - PCB Refinancing

Hedge Loss Amort - SUN Refinancing

Loss on Reacy Debt - SUN Refinancing

Reg Asset « Loss on Reacq Debt - SUN

727,224

727224

Reg Asget - Debt |ss Cost - SUN

Section 174 Deduction

{1,717,185)

(1,717,185

263A Adjustment”

B,093,145

8,083,145

Navajo Werkforce Training Raserve

Four Comers - Surtax Selllement

DOE Refund 2010 Rate Case

DOE Refund 2010 Rate Case

Exiended Leave

Energy Efficiency

Deferred Coal Costs

Net Operating Loss Cartyforward

Current NM State Income Tax

Current Federal Taxable Income

93,024,990

93,024,950

Tax Adjustments and Credits

EIP Prepaid Tax

27,784

27,764

Excess Payroli Tax Reversal

(24,446;

(24,445)

ARAM Deferred Tax Reversal

(737,344

24,446

{712,898)

PV 182 ITC Ampriization

(444,104}

(ad4, 104}

Generation ITC Amertization

(18,132

{818,132}

PV Vzlley Transmission ITC Amortization

Other ITC Amertization

11,341,570)

1,073,874

{267 688)

Renewable ITC Amortization

{16,638)

6,638)

R & D Credit

NM NCL Valustien allowance

Selar NMFPTC

{1,127.700)

(11277003

Plug-in glectric vehicle credit

NM rate change zffecl estimate on Ogi pension & PV3

Tax Rate
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PNNM EXHIBIT MFH-3

PAGE 39 OF 55

55 4e g€ 9deqd

%Q8'SE dLd |9ET
SET
— - bEL
BLE2GLLE BLG46LLS XEL AWIOIU] 400| [EET
ZET

WNd «ipy pauIqUIcD wopduasag 3

g

£

]

spigdas Auedilie? 'a3ineg [ ¢

¥

Yeays pea] o yuliedAd | g

D18y X2 SAI8133 G1/VE/E0 ‘631 ¢

£-H4A 191X INNG| T

Al 1 A v f




BNEREE E

F G H | J K L M N °

1 [PNM Exhibit MFH-3
2 |ITE-10: 2011 Solar Additlons Cost of Service
3 | Hyperlinkto lead Sheet
s VT
5 | See Testimony of PNM Witness Monroy regarding Renewables
5
7 !
8 H
El
i
11 } 2014 Updated

i Revenue
12 ; April May June July August September October November December Requirement
13 Tax/Book Adjustrments )
14 AFUDC Equlty 19 19 19 19 19 19 19 19 19 208
15 Flow Thru Item - ITC - 22 MW Selar 38,929 38,928 38,929 38,829 38,923 38,929 38,929 38,929 38,929 467,148
16 Flow Thru ltem - ITC - Energy Storage 1,152 1,192 1,182 1,482 1,192 1,192 1,192 1,192 1,192 14,298
17 ‘"I"otal Permanent Tax/Book Differences 40,138 40,138 40,139 40,139 40,139 40,139 40,139 40,139 40,139 481,654
18 Depreciation, 280,071 295,256 290,071 280,071 280,071 290,071 290,071 290,071 290,071 3,448,487
15 AFUDC Debt 654 654 654 654 £54 654 €54 654 654 7,850
20 New Mexico Advanced Energy Credit {16,170} {16,170) {16,170) {16,170} {16,170) {16,170} {16,170) {16,170) {16,170} {194,040}
21 Deferred State lncome Tax {18,679} {19,032) (18,679) {18,679} (18,679) (18,679) {18,67%) (18,679) {18,679} {221,948)
22 \Tctal Temporary Tax/Book Differences 255,876 260,708 255,876 255,876 255,876 255,876 255,876 255,876 255,876 3,040,351
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P 0, R
1 |PNM Exhiblt MFH-3
2 |ITE-10: 2011 Solar Additions Cost of Service
3 | Hvperlinkto Lead Sheet
4] |
5 | See Testimony of PN Witness Monroy regarding Renewables
G
7
8
9
10
11 2015
12 i January February March
13 Tax/Bogk Adiustments
14 AFUDC Equity 15 14 18
15 Flow Thru Item - ITC - 22 MW Solar 38,925 38,929 38,929
18 Flow Thru Item - ITC - Energy Storage 1,192 1,192 1,192
17 [Total Permanent Tax/Book Differences 40,139 40,139 40,138
18 Depreciation| 273,237 273,237 273,237
19 AFUDC Debt 854 654 654
20 New Mexico Advanced Energy Credit (16,170} (16,270} (16,170}
2% Deferred State income Tax {16,635} {16,635) (16,635)
22 fTotal Temporary Tax/Boaok Differences 241,086 241,086 241,086
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BEE D E F G H i ] K L M N %)
1 |PNM Exhibit MFH-3
2 |iTE-11: 2013 Sclar Additions Cost of Service
3 | Hyperlink o Lead Sheet
4] 1
5 | See Testimeny of PNM Witness Monroy regarding Renewables
6 \ i
7 L |
8 ) 2014 Updated
: Revenue
3 l Aol May, June July August Septermber October November December | Requirement fanuary
10 [Tax/Book Adjustments
11 Flow Thru Item - ITC - - - - - - - - - - -
12 AFUDC Equity 991 991 981 291 991 951 991 951 991 11,893 291
13 Investment Tax Credits - - - - - - - - - - -
14 ITotaE Permanent Differences 591 991 991 291 991 981 991 991 991 11,893 991
15 Depreciation & AFUDC Debt (39%,946) (389,581) {390,873) (390,842} {390,841) (390,843) {390,838} {390,838) (390,838) {4,701,711) 193,715}
16 Deferred State Income Tax 26,838 26,505 ; 26,582 26,590 26,590 26,580 26,550 25,590 26,590 319,874 12,504
17 |Total Temporary Differences {368,008} (363,076} 1 {364,281) {364,252) {364,251) {364,253) {364,248} {364,248) {364,248} (4,381,837) (181,211)

S5 40 2¥ 39Vd

£-H4dW L1gIHX3 INNd




als]ch D

P Q
1 |PNM Exhibit MFH-3
2 |ITE-i1: 2013 Solar Additions Cost of Service
5 | Hyperlinkto lead Sheet
al |1
5 | See Testimony of PNM Witness Monroy regarding Renewablas
5 E
7
8 2018
9 February Mareh
10 |Tax/Book Adjustments
11 Flow Thru Item - ITC - -
12 AFUDC Equity 991 991
13 Investrment Tax Credits - -
14 [Total Permanant Differences 991 981
15 Depreciation & AFUDC Debt {193,715) {193,715}
16 Deferred State Income Tax 12,504 12,504
17 [Total Temporary Differences {181,211} (181,211)
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1 |PNM Exhiblt MFH-3 )
2 |ITE-12: 2014 Solar Additions Cost of Service
3 | Hyperlink tc Lead Sheet
3
5 | See Testimony of PNM Witness Maonroy regarding Renewables
&
7
8 2014 2015

Revenue

3 Decernber | Regulrernent January Eebruary March
10 |Tax/Book Adjustments
11 Flow Thru Item - ITC - - - - -
12 AFUDC Equity {371,104) {371,104) 1,031 1,031 1,031
13 Investmant Tax Credits - - - - -
14 [Total Permanent Differences {371,104) {371,104} 1,031 1,031 1,031
15 Depreciation & AFUDC Debt {22,634,753) (22,634,793) (332,8%4) {392,894} {352,894)
16 Deferred State income Tax 1,539,925 1,539,925 25,360 25,360 25,360
17 {Total Temporary Differences {21,094,867) (21,094,867) (367,534) {367,534} [367,534)
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A | B C D E
1 |PNM Exhibit MFH-3
2 |ITE-13: Depreciation Flow-Through Reversals
3 | Hyperlink to Lead Sheet
4
5 | Source: Company records
6 2015 2016
7 N
8 | pre-acrs 282005 (105,333)]  (67,302)
9 |5J4 282013 342,346 342,346
10 | acrs 282003 2,526,430 2,102,801
111 502 281000 617,456 509,207
12
13| Total 3,380,899 | 2,887,052
14
15 1,325,312 | 1,126,528
16
17 a
18
19
20} flow-thru effect example )
21 noflo book tax def ADIT
22
23| inc 1,000 1,000
24 |
251 depr {100) (200) 100 {40)
26
27 | ti 900 800 100 {40)
28
29| tax 360 320 40
30
31 _
32 flo book tax def ADIT
33
341 inc 1,600 1,000
35
36 | depr {100) (200) 100 {(40)
37| fio 25 25 (10}
38
39| ti 925 800 125 (50)
40
41 ] tax 370 320 50

PN EXEHEAT #MEH-3
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1 PNM Exhibit MFH-3

2 IITE-14: ARAM Excess Deferred Income Tax Reversals

3 | Hyperlink to Lead Sheet

4 | Source: Company records

ZIransmission |

5 Year Production_ | & Distribution | General Plant Total

&

7 1987 43,697 43,687
8 1988 162,023 162,023
2 1589 164,532 154,632
10 1990 248,441 244,441
11 1991 134,339 134,338
12 1992 94,270 94,270
13 1993 80,131 80,131
14 1954 58,801 58,801
15 1995 62,261 62,261
16 1996 79,282 65,341 144,623
17 1997 866,506 118,508 71,604 1,058,018
18 1998 1,543,524 277,396 60,304 1,881,614
18 1999 1,855,070 368,514 69,987 2,284,571
20 2000 1,850,767 438,152 62,241 2451,160
21 2001-2005 5,258,310 4,054,958 379,573 9,680,841
22 2006-2010 2,535,354 1,953,297 231,067 4,720,758
23 2011-2015 2,331,107 1,029,421 203,957 3,564,485
24 2016-2020 1,124,450 207,964 257,328 1,588,739
25 2021-2025 198,547 {6,278) 123,073 315,742
26 2026-2030 4,033 (5,278} 157,738 155,493
27 2031-2035 807 {1,258} - {449}
28
28 Total 17,687,587 8,496,798 2,741,805 28,926,190
30
31 Payroit 11,228 1,868 11,350 24,446 |thru 2019
32 Payrolt 2,823 470 2,853 6,146 |thru 2028
33
34
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A B C D E F
1 PNM Exhibit MFH-3
2 |ITE-14: ARAM Excess Deferred Income Tax Reversals
3 | Hyperlink to Lead Sheet
4 | Source: Company records
35
35| New ARAM amort extending 82.68% | of gen thru 2053 for 5] life extension
37
38 Year Prod T&D General Total ARAM w/ P/R
35
40
41 Bai 9/30/15 1,444,792 245,623 548,334 2,238,749
42
43 2015 [1 gtr} 20,817 51,471 10,188 82,486 88,588
44 2016 65,936 41,593 51,465 158,994 183,440
45 2017 65,936 41,593 51,465 158,984 183,440
46 2018 65,936 41,593 51,465 158,954 183,440
47 2018 65,936 41,593 51,465 158,954 183,440
48 2020 65,936 41,593 51,465 158,994 | 165,140
43 2021 38,861 (1,256) 24,615 62,220 £8,368
30 2022 38,861 {1,256) 24,615 62,220 58,366
51 2023 38,361 {1,256} 24,615 652,220 58,366
52 2024 38,861 {1,256} 24,615 62,220 68,366
53 2025 28,861 (1,256) 24,615 62,220 68,366
54 2026 32,228 {1,256) 31,548 62,520 58,666
55 2027 32,228 {1,256) 31,548 62,520 68,666
56 2028 32,128 {1,256) 31,548 62,520 68,666
57 2029 32,228 {1,256) 31,548 652,520 62,520
58 2030 32,228 {1,256) 31,548 62,520 52,520
EE] 2031 32,146 {251) - 31,894 31,884
60 2032 32,146 (251) - 31,894 31,854
61 2033 32,146 {251) - 31,894 31,884
62 2034 32,146 {251) - 31,854 31,884
63 2035 32,146 {251) - 31,894 31,884
64 2036 32,118 32,118 32,118
65 2037 32,118 32,118 32,118
66 2038 32,118 32,118 32,118
67 2039 32,118 32,118 32,118
68 2040 32,118 32,118 32,118
63 2047, 32,118 32,118 32,118
70 2042 32,118 32,118 32,118
71 2043 32,118 32,118 32,118
72 2044 32,118 32,118 32,118
73 2045 32,118 32,118 32,118
74 2046 32,118 32,118 32,118
75 2047 32,118 32,118 32,118
76 2048 32,118 32,118 32,118
77 2049 32,118 32,118 32,118
78 2050 32,118 32,118 32,118
79 2051 32,118 32,118 32,118
80 2052 32,118 32,118 32,118
81 2053 32,118 32,118 32,118
82
g3 Total 1,444,792 245,623 548,334 2,238,749
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A H |

1 PNM Exhibit MFH-3

2 HITE-14: ARAM Excess Deferred Inc
3 | Hyperlink tg Lead Sheet

4 | Souree! Company records

5 Year This page intentionally left blanc
&

7 1987

8 1988

9 1989

10 1590

11 1591

12 1992

13 1593

14 1994

15 15895

16 1888

17 1557

18 1998

19 1889

20 2000

21 2001-2005

22 2006-2010

23 2011-2015

24 2016-2020

25 2021-2025%
26 2026-2030
27 2031-2035
28
29 Total
30
31 Payrol !
32 Payrofl ]
33 ]
34 i
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A H | J K L M N 0] P Q
1 PNM Exhibit MFH-3
2 |ITE-14: ARAM Excess Deferred Inc
3 | Hyperlink to Lead Sheet
4 | Source: Company regords
35
36 | New ARAM amort extending
37
38 Year
39
40
41 Bal 9/30/15

2018 2015 2016-20 2016-20 2021-25 2021-25 2026-30 202630 2031-35 2031-35

42 unextended Extended unextended Extended unextended Extended unextended Extended unextended Extended
43 2015 (1 gtr} 20,187 530
44 2016 2,519 38,951 24,486
45 2017 2,518 38,951 24,466
46 2018 2,518 38,951 24,466
47 2019 2,518 38,951 24,466
48 2020 2,519 38,851 24,466
49 2021 2,518 24465 6,892 4,885
50 2022 2,518 24,468 6,892 4,985
51 2023 2,518 24,466 5,892 4,985
52 2024 2,519 24,466 6,892 4,885
53 2028 2,518 24,466 6,892 4,985
54 2026 2,518 24,466 4,985 140 119
55 2027 2,518 24,465 4,885 140 119
56 2028 2,519 24,466 4,985 140 119
57 2029 2,518 24,466 4,585 140 118
58 2030 2,518 24,466 4,585 140 118
59 2031 2,518 24,466 4,585 119 28 29
60 2032 2,518 24,466 4,985 119 28 29
61 2033 2,518 24,466 4,885 119 28 29
62 2034 2,518 24,466 4,885 119 28 29
63 2035 2,515 24,466 4,885 119 28 29
64 2036 2,518 24,466 4,985 119 29
65 2037 2,518 24,466 4,985 119 29
66 2038 2,518 24,466 4,885 ] 119 29
67 2039 2,519 24,456 4,385 ! 119 29
68 2040 2,518 24,468 4,585 i 118 29
69 2041 2,518 24,466 4,885 119 29
70 2042 2,519 24,466 4,585 119 29
71 2043 2,518 24,466 4,585 119 29
72 2044 2,518 24,466 4,585 | 119 29
73 2045 2,515 24,468 4,985 | 119 29
74 2046 2,519 24,468 4,985 118 29
75 2047 2,518 24,486 4,985 119 29
76 2048 2,518 24466 | 4,985 119 29
77 2049 2,519 24,488 4,985 119 29
78 2050 2,519 24 458 4,985 119 29
79 2051 2,519 24 486 4,985 119 29
80 2052 2,519 24 A88 4,985 115 29
31 2053 2,519 24,466 4,985 119 9
32
83 Total 20,187 96,368 194,755 929,655 34,458 164,489 688 3,334 140 667
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A 8| c D E F G H ] J K L M
1 |PNM Exhibit MFH-3
2 |ITE-15: AFUDC
3 | Byperink to Lead Sheet
4 | See Testimony of PNM Witness Buchanan regarding AFUDC
5 |Base Period
6 [Account Month NufAmount
7 1419100 201404 {$463,507.83)
8 1419100 201405 {5441,028,59)
5 1419100 201406|  {3444,902.05)
10 [419100 201407 {5421,194.53)
11419100 201408 ($442,833.25)
12 1419100 201409 {$481,568.14) |
13 1419100 201410 {8622,517.70) i
14 1419100 201411 {5716,876.88)
15 |419100 201412 {$532,632.71)
16 |419100 201414| $5,563,396.40
17 1419100 201501 ($544,772.63)
18 |419100 201502 {$496,665.63)
19 (419100 201503 {5633,582.83)
20
21 |total (5678,686.37)
22 |add back pericd 14 ($5,563,396.40)
23 [total accrued in base period ($6,242,082.77)
24
25 |Test Period
26 {Source: Cost of Service Departmant i
27 {From Sarah 20130727 ! PNM HomeCe!No Plant AccolWorking Budget
28 FY15 FY15 FY15 FY15 FY15 FY15 FY15 FY15 FY15
29 Apr May Jun Jui Aug Sep Gt Nov Dec
30 [419100~A% - AFUDC-Equity PNM_ELECT{Project Summary  [929%CT - AFU {81,793) {79,311) (76,561) (75,188} (77,750} (77,324) {48,621) {38,167) [37,902)
31 |415100~AL - AFUDC-Equity PNM_TRANIProjest Surmmary  {929~CT - AFU {228,442} {250,350} {263,485) {271,484} {278,786) {285,376} (308,961} {327,428) {320,010}
32 1418100~AC - AFUDC-Equity PNM_BULK {Prejeet Sumimary  |929~(T - AFU {418,300} {337,432} {380,340} {448,500} {538,371} {617,245} {697,392} {755,945} {537,701)
33 [432000~AC - AFUDC-Debt PNM_ELECT|Preject Summary  1928~(T - AFU {57,285) (55,547) (53,821) {52,657} {54,454} {54,155) {34,053) {26,731) {26,546)
34 |4320007AC - ARUDC-Debt PNM,TRANSProject Sumrnary [928~CT -AFUI (159,994  (175,688)  (184537)]  (190,146)] (185,254)) (199.869) (2149861  (229,321)) (224,128)
35 [432000~AL - AFUDC-Debt PNM_BULK Project Summary 1928~CT - AFU {292,965} {236;328) {268,379} {314,817) {377,059) {432,300} {488,433}, {532,243} {376,580)
36 {1,238,779)| (1,185,155) (1224,%24) (1,353,799} (1,520,675) {L.666,269) (1,790,446)! (1,813,836)| (1,522,875)
37 |AFUDC Adjustments
38 {100AFLIDS - AFUDC-Albuquergue Electric Service - - - - “ - - - -
39 J155AFU0S - AFUDC-Sliver City Services Dis - - - - - - - - -
40 |220AFUDS - AFUDC-TNMP NM Transm Genera - - - - - - - - -
41 |850AFLI08 - AFUDC-Transmission Genera - - - - - - - - -
42 |7U3AFUDS - AFUDC-Lordsbur - - - - - - - - -
43 |715AFUOS - AFUDC-Four Corners Power Statio - - - i - - - - -
44 {721AFUDE - AFUDC-Paio Verde Unit] - - - - i - - - -
45 [722AFU08 - AFUDC-Palo Verde Unit - - - " - - - - -
48 [724AFU08 - AFUDC-Palo Verde Commaen All Uinit - - ~ - - - - - ~
47 |764AFUDS - AFUDC-5an Juan Unit - - - - - - - - -
48 |765AFU08 - AFUDC-San Juan Comman U1 And U - - - . - - - - -
49 |766AFU0S - AFUDC-San Juan Comman All Unit | - - - . - - - - -
80 |779AFUQS - AFUDC-81 Swyd Misc 50p PNM-50p TE - - - - " - - - -
51 ! - - - - - - - - -
32
53 11,238,779)| [1,135,155)) (1,224,924 [1,353,799) (1,521,675} [1,656,269) (1,790,445) {1,913,838)l (1,522,87%)
54 Total
55 {Total Test period AFUDC Eaulty (3,074,128) {728,535} {657,593} {720,386} {795,179} {894,908} {579,945)| {1,052,974)] (1,125,540} (825,613}
56 |Total Test perlod AFUDC Debt {4,190,445) {510,244} {467,562} {504,537} {557,620} {625,767} {686,324} {737,473} (788,205} {627,261}
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A

PNM Exhibit MFH-3

{TE-15: AFUDLC

Hyperlink to Lead Sheet

See Testimony of PNM Witness B

Base Period

Account

412100

415100

e |~{o | W]

415100

g
f=%

418100

s
-

418100

=
~

415100 i

iy
w

415100

=
I

415100

=
[

415100

=
23

418100

[y
~

418100

[y
@

415100

=
w

412100

2
f=4

[ NY
s

total

2
B

add back period 14

ey
w

total accrued in base period

%
Y

N
n

Test Period

I}
@

Source: Cost of Service Departm:

M
~

From $arah 20150727

[
[

FY1ig

Fyl

]

FYl6

FY16

Fyig

FY16

FY1lg

[
w

Feb

Apr

May

Jul

Aug

Sep

@
<

419100~AC - AFUDC-Equity

[
ey

419100~AG - AFUDC-Equity

[
~

419100~AC - AFUDC-Equity

i
w

432000~AC - AFUDC-Debt

(6,455)

{7,495)

(8,734}

(10,510}

(11,918}

{13,762)

{8,877)

(8,437)

(9,460)

w
S

432000~AC - AFLIDC-Debt

(148,685}

{137,099)

{133,004}

{125,870}

(130,263}

(77,743)

{39,327)

{32,132

(40,239)

w
v

432000~AC « AFUDC-Debt

(178,983}

{140,538}

{150,081

{155,822}

(147,805}

(151,061}

{152,098}

{166,115}

{174,809}

w
il

(334,108

{285,132}

{291,829}

(292,203}

{289,385}

{242,566)

{200,301}

{213,685)

{224,508)

w
4

AFUDC Adjustments

9w
oo

100AFUOSE - AFUDC-Albuquergue Ele

5,734

5,026

5,946

w
ril

155AFUI0S - AFUDC-Silver City Servic

BES

821

982

S
(=]

220AFUOS - AFUDC-TNMP NM Tran:

178

78

a7

S
pry

S50AFUDS - AFUDC-Tramsmission G¢

23,372

29,549

31,723

£
N

703AFUDE - AFUDC-Lordsbur \

133

33

S
w

715AFUQS - AFUDC-Four Corners Po

19,011

20,612

21,827

E=S
Iy

731AFUOR - AFUDC-Palo Verde Unit

10,162

10,585

9,910

rs
u

722AFUOS - AFJDC-Palo Verte Unly

10,054

10,436

10,767

'S
o

724AFUDS « AFUDC-Palo Verde Com

28,133

28,193

29,676

S
~i

764AFUDS - AFUDC-5an Juanh Unit

28

B7

145

s
G

7EB5AFUDS - AFUDC-5an Juan Comme

200

295

296

f
o

76BAFUDB - AFUDC-San juan Comm.

2,757

4,323 |

6,588

w
f=]

779AFUOB - AFUDC-SI Swyd Mise 50

251

252

252

w
iy

105,886

111,767

119,242

[
[~

uy
W

{334,103)

{285,182)

{291,829}

{289,986}

(242,566}

{54,418)

1101,918)

[405,266)

n
FN

1292,203)1

35

Total Test period AFUDC Equity

56

Total Test perlod AFUDC Debt

{334,103)

{285,132}

{291,829}

{292,203)

[289,986)

{242,566}

{84,315)

{301,918)

(105, 266)
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PNM EXHIBYTF KFH-3
PAGE 52 OF 55

L

PHM Exhibit MFH-3

ITE-16: Meals Expense

Hyperliok 1o Lead Sheet

See Testimony of PNM Witness Monroy regard

ing Meals Expense

Base Period

gl_business_unit

00006

PNM Share

Sum of PNM Share 5 T

Column Labels

Row Labels

201404] 201465

201406/

201407

20i408

201409

201410

201411

201412

201501

201502

535

25,553 19,051

22,643

16,445

36,533

36,715

37,277

46,649

35,773

5,839

13,267

548

20,237 | 18,226

19,714

24,194

35,503

20,650

24,657

19,050

20,692

22,347

12,684

550

24942 | 25,610

21,752

21,752

34,007

34,155

34,277

29,033

30,120

17,994

26,841

13 |Grand Total

75,133 62,887

64,109

62,391

106,443

91,560

96,210

94,732

86,584

46,180

52,817

17 |gi_business_unit

000G7

PN Share

19 [Sum of PNM Share §

Column Labels

Row Labels

201404{ 201405

201406

203407

201408,

201403

201410

2031411

201412

241501

201502

548

54

550

22,962 27,467

32,342

23,083

20,052

23,527

21,767

33,833

23,711

18,050

29,508

551

11,642

43

(43}

43

24 {Grand Yotal

22,962 27,467

32,342

23,083

20,106

35,168

21810

33,833

23,668

18,003

29,508

9,162

5,827

6,926

5,030

11,175

13,230

11,270

14,103

10,815

1,765

4,017

total 548

total 550

total 551

Total meals

N/D meals Base period

Per Diem Rates - IRS publication 535

!udgir;; -

118

1i8

118

118

118

118

126

120

120

120

120

meais

52|

52

52

52

52

52

52

52

52

52

52

total

170

170

170]

170

170

170

172

172

72

i7z

172

meals %

30.59%| 30.59%

30.59%

30.59%

30.59%

30.59%

30.23%,

30.23%

30.23%

30.23%

Test Period

PhM

Sum of Total Company

Descriptian

Total

Meals

327,163

Overtime Meals

301,609

Per Diemn - Union Contract

171,644

Grand Total

800,415

PNMR Services

Meais

197,235

Overtime Meals

28

Grand Total

197,263

Tolal Meals & Per Diem in Test Period

997,678

69

fess: Pre Diem not related to meals

(119,752}

Total Meals in Test Period

877,926

N/D meals Test period

438,963




PNM EXHIBIT KiFH-3
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|PrM Exhibit MFH-3
ITE-16: Meals_Expense
Hygerliai{a{_;;; sheet
See Testimony of PNM Witness Monrey regardi
Base Period

gl_business_unit

Sum of PNM Share §
Row Labels 201503 |Grand Total
535 44,517 344,681
548 35,257 253,652
550 32,808 333,292
Grand Total 92,582 931,625

LY ECY NS = PO G PSP

=
«

[
=

[
e

-t
W

-
o

-
b

16
| 17 [el_business_unit
18
19 [Sum of PNM Share §
20 |Row Lahals 201503 {Grand Total
211548 54
22 {550 30,412 306,715
231551 11,684
24 |Grand Total 30,412 318,453
25
26
27
28 |PNM SHARE Total

26 [total 535 meals 13,459 104,780
30 ftotal 548 253,706
31 [total 550 640,005
32 |total 551 11,684
33 [Total meals 1,010,177
34 |3/ meals Base period 505,088
a5
36 |Per Diem Rates - IRS publication 535
37
38 |lodging 120
39 fmeals 52
40 [totat 172,
41
42 [meals % 30.23%
43
as
45
46
47
48
49 | Test Period
50
51 [PNM

52 {Sum of Total Company
53 {Description

54 [Meals

55 |Gvertime Meals

56 |Per Diem - Union Contract
57 |Grand Total

58
59
60 IPNMR Services
61
62 |Meals

63 fOvertime Meals
64 jGrand Total

65
€6
€7 | Total Meals & Per Diam in Test Period
68
69 [less; Pre Diem not refated to meals
70
71 {Total Meals in Test Period
72 {N/D meals Test pericd
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A | B C D E F G H 1 J
1 |PNM Exhibit MFH-3
2 |ITE-17: Renewable Production Tax Credits
3 | Hyperlink to Lead Sheet
4 |Source: Company Records
5
6
7

Production

Limits for PTC
8 |(kKWh) Los Lunas Deming Las Vegas

Max Credit
Credit Rate :Reeves2 MW | Los Morros 5 |Hondale 5 MW| Alamogordo 5 | Galinas 5 MW Battery Project| Allowed by
9 |Year per kWh PTC MW PTC PTC MW PTC PTC PV Farm PTC PTC State
kWh Certified

10 for credit - 11,388,000 11,388,000 9,444,000 - - - 32,220,000
11
12 2011 $ 0.015 - 170,820 170,820 141,660 - - - 483,300
13 2012 $ 0.020 - 227,760 227,760 188,880 - - - 644,400
14 2013 $ 0.025 - 284,700 284,700 236,100 - - - 805,500
15 2014 $ 0.030 - 341,640 341,640 283,320 - - - 966,600
i6 2015 $ 0.035 - 398,580 398,580 330,540 - - - 1,127,700
17 2016 % 0.040 - 455,520 455,520 377,760 - - - 1,288,800
18 2017 $ 0.036 - 409,968 409,968 339,984 - - - 1,159,920
19 2018 $ 0.030 - 341,640 341,640 283,320 - - - 966,600
20 2019 $ 0.025 - 284,700 284,700 236,100 - - - 305,500
21 2020 $ 0.020 - 227,760 227,760 188,880 - - - 644,400
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. A B C D E F G
1 |PNM Exhibit MFH-3
2 UITE-18: Investment Tax Credits
3 | Hyperlink to Lead Sheet
4 [Source: PNM Exhibit MFH-4
5 04/15/14-3/15/15 10/1/15-8/30/186
6 2014 Base 2015 Test 2016
7 |Amort prior o PV & SJ life extensions on 09/30/15
8
9 |[PROD 619,132 619,132 619,132 519,132
10|T&D 377,736 350,226 287,686 115,046
11 |S02 0 0 0 0
12 INUCLEAR 1,156,972 978,755 444 104 444 104
13 |C/Y AMORT 2,153,840 | 1,948,113 | 1,330,932 0| 1,178,282
14
15
16
17 |PRODUCTION 4,902,338 4,283,206 3,664,074
18{T&D 400,788 133,091 18,046
19 |1S02 0 0 0
20 INUCLEAR 3,996,935 3,552,831 3,108,727
21 |GENERAL (21,008) {91,008) {91,008)
22 |[ENDING BASIS 9,209,053 0| 7,878,120 0| 6,699,838
23
24
25
26 |New Amort with PV & SJ life extensions as of 9/30/15
27
28 [PROD 619,132 511,548 188,797 188,797
29 (T&D 377,736 267,686 153,208 115,046
30 (502 0 0 0 0
31 INUCLEAR 1,166,972 362,389 117 243 117,243
32 |CFY AMORT 2,153,840 0| 1,141,633 | 459,249 421,086
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Investment Tax Credit Workpapers

[s contained in the following 28 pages.




i A B C C =
1 [PNM Exhibit MFH-3
Z_[ITC-Lead Sheet
3 Provides Information To Requires Infarmution From
4 [Tab Reference Description Purpose Tab nome Tab name
[ i) Schedule H-13 Information Schedule H-13 information Nona ITC-2, ITC-E
[ = ITC Summary Provides a summary of ITC for Base and Test Perfods ITC-1 HTC3, ITC-4
763 ITC Amertization Schedule Provides [TC amertization calculations ITC-2 ITC-2
[l e ITC on SIGS Unit 4 Provides ITC summary for 5JG5 Unit 4 iTC-2 None
9 hTe-s ITC an Renewables Proviides ITC armertization calculations for renewables TC-1 iNane
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1" |PNM Exhibit MFH-4

2_[ITC-1: Schedule H-13 Information

3 |Hyperlink to Lead Sheet

5

5

7

8

Adjusted Base
Unadjusted Base| Base Period Adjusted Base | linkage Ended and Test Period Variance

190 Description Period Adjustments Period £9/30/2015 Test Period Variance Percentage Reference
11| Pre-1987 ITC

2

Balance at beginning of pericd 10,824,433 10,824,433 8,876,320 8,210,853 {2,613,579)

14 | Earned - -

15 | utilized ,

16 | Amortized {2,178,805) 230,652 (1,548,113) {B665,466) [458,249) 1,488,864 -76.43% | PNM Exhibit HEM-3 COS Test, Lines 628, 629, 631, £33
17| Adjustments - -

18 | Reclasses 230,602 {230,652} - .

19 | Balance at end of periad 5,876,320 - 8,876,320 8,210,853 7,751,604 (1,124,715)
20
21 | ITC on Renewables
22
23 | Balance at beginning of pericd 14,489,307 14,485,307 27,578,496 27,573,177 13,083,870
24 | Earned 13,089,827 13,009,827 23,219,691 10,119,864
25 | utilized -
26 | Amortized {10,811) 273 {10,638) (5.319) {10,638) - 0.00% | PNM Exhibit HEM-3 COS Test, Line 530
27 | Adjustments - -
28 | Rectasses 273 {273) . -
29 | Balance at end of pericd 27,578,496 - 27,578,496 27,573,177 50,782,230 23,203,734
30
31 Notes:
32 useful lives of San Juan and Palo Verde to 2053 and 2046, respectively.
33 Note 2 - Variances calculated only for amounts included in Cost of Service,
34 Provides data to PNM Exhibit HEM-3 COS Base Adj, COS Tast
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A B D E F G H | J K L.
‘1" | PNM Exhibit MFH-4
2 [ ITC-Z:ITC Summary
3 [Hyperlink to Lead Sheet
51 ITC AMDRTIZATION SUMMARY
& | 2001-2029
3] 2000 2001 2002 2003 2004 2005 20608 2007 2008 2009
Prior to PV & 5l [ife extensions on 09730715
TOTALAMORT 3,232,346 3,224,176 3,214,516 3,154,502 3,186,933 2,958 201 2,947,431 2,838,271 2,794,374
T | ANAHEIM SALE EFFECT [114,701] [114,701) {114,701} {114,701) {114,701} (114,701} [114,70L) {114,701) (114,704]
& | UAMPS SALE EFFECT (80,291) {80,291} {80,291} 180,251) 180,291} 180,291 (80,291 {80,251} (80,291}
3 | C/Y AMORT 3,057,353 3,025,184 3,019,524 2,999,910 2,991,940 2,760,209 2,752,438 2,643,279 2,549,382
x
2 | PROD 841,512 833,742 824,082 804,468 796,498 793,501 785,731 740,375 717,531
161 T8D 509,736 809,736 809,736 809,736 809,736 809,736 809,738 745,931 674,379
171502 228,734 228,734 228,734 228,734 228,734 - - - -
18 [ NUCLEAR 1,156,972 1,156,972 1,156,572 1,156,972 | 1,156,972 1,155,972 1,156,972 1,156,872 1,156,972
19 | C/Y AMORT 3,037,353 3,029,184 3,019,524 2,908,910 2,991,840 2,760,209 2,752,439 2,643,279 2,509,382
20
21
22 | Basis 49,573,847 45,345,501 | 43,122,325 39,907,309 36,712,907 33,525,974 30,570,773 27,623,342 24,785,072 22,040,698
ANA SALE 114,701 114,701 114,701 114,701 114,701 114,701 174,701 114,701 114,701 134,701
24 | ANA DEL {2,403, 709] (2,289,007 (2,174,306} (2,058,604 {1,944,903) 11,830,201) (1,715,500 (1,600,758) (1,486,057} (1,373,396
25 [ UaMP SALE 80,291 80,251 | 80,291 80,251 80,291 80,291 80,291 80,291 80,291 80,291
UAMP DEL {1,682,5986) 11,602,305) 11,522,014} {1,443,723) 11,361,432) {1,281,141) {1,200,850) (3,120,558) {1,040,268) 1955,977)
27| spow ADIUST 513,609 513,609 613,609 513,609 613,609 613,609 513,609 613,608 613,608 513,609
25 | ENDING BASIS 45,301,144 43,263,791 40,234,607 37,215,083 34,215,174 31,223,334 28,463,025 25,710,586 23,067,308 20,517,926
28 [l
JC | PRODUCTION 15,166,714 | ¢ 14,324,803 13,451,060 12,666,979 11,862,511 11,066,012 10,272,511 9,486,781 8,746,408 3,028,875
31]T&D 5,867,222 1 | 9,077,486 8,267,750 7,458,015 6,648,279 5,838,543 5,028,808 4,219,072 3,473,141 2,798,262
32 | s02 1,143,668 914,935 686,201 457,467 228,734 . B - . -
33 { NUCLEAR 20,194,548 19,037,576 17,880,603 16,723,631 15,566,659 14,409,686 13,252,714 12,085,741 10,538,768 5,781,797
34 { GENERAL 151,008} 131.008) {81 008) 151,008) 191,008) (91,008} {91,008} {91,008} {51,008) 191,008}
35 | ENDING BASIS 48,301,144 43,263,751 40,234,607 37,215,083 | 34,215,174 31,223,234 28,463,025 25,710,586 23,067,308 20,517,526
Si :
38 | ELECTRIC UNAMORTIZED ITC 43,263,751 40,234,607 37,215,083 34,218,174 31,223,234 28,453,025 25,710,588 23,067,308 20,517,026
38
40
A1 | TOTAL GNAMGRTIZED ITC 43,263,791, 50,234,607 37,215,083 34,215,174 31,223,234 28,453,025 25,710,586 23,067,308 20,517,926
47
43
New Amort with life extensions on 9/30/15
49
A5 | FroD
4715E0
451507
AT NUSEAR
S0 | C/¥ AMORT - - - - - - -1 . -
5T
52
53
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i A M N o] P | Q R S T U v
| PNM Exhibit MEH-4 :
2 | 17T¢-2: \TC Summary i
3 {Hynerlink 1o Lead Sheet :
4
ITC AMORTIZATION SUMMARY
6 [ 2001-z029
7 04/15/14-3/35/15 10/1/15-9/30/16
B 2010 2011 2012 2013 2014 Base 2015 Test 2016 2017
Prior to PV & 5J life extensions on 09/30/15
70 | TOTAL AMORT 2,623,753 3,515,233 2,401,223 2,356,048 2,328,480 1,565,577 1,352,921 1,255,921
‘T | ANAHEIM SALE EFFECT {114,701) 1114,701) {102,729) {102,735) 1102,729) 1102,729) {102,729) {102,729)
2 I UAMPS SALE EFEECT {20,251) {ag, 291} 171,911} (71510} [71,.910) {71,910) {71,510} {71,910
C/Y AMORT 2,428,801 2,318,241 2,226,583 2,183,408 2,153,340 1,330,932 1,178,282 1,081,282
T
FROD 570,361 558,780 519,132 519,132 519,132 519,132 £15,132 619,132 519,132
16|TeD 501,468 552,488 450,479 405,304 377,738 350,226 267,656 115,046 18,046
17 ] 502 - - - - - . - - -
18 | NUCLEAR 1,156,972 1,156,972 1,156,972 1,156,972 1,156,972 1 978,755 444,104 i 444,104 444,104
19T c/v aMORT 2,428,801 2,318,241 2,226,583 2,181,408 2,153,840 1,948,113 1,330,932 ; 1,178,252 1,081,282
Z0 i
21 ]
22 | Basis 19,416,904 16,803,672 14,502,448 12,146,401 9,817,921 9441528 8,312,348 6,959,427 5,703,508
Z3 | AMASALE 114,701 114,701 102,729 102,729 102,725 102,728 102,725 102,729 103,723
ANA DEL [1,255,693) (£,141,993) 11,027,292} {924,563] {821,833 |795,151) {718,504} {616,375) {513,545]
25 | UaMP sALE 80,291 80,351 71,911 | 71,910 71,910 71,910 71910 71,910 71,910
25 | uamP DEL (873,626) {798,395) 715,104 (647,194} {575,283) [557,308) {503,373} 1431,462) 1359,552)
27 | snow abiusT 513,609 513,609 613,609 | §13,609 513,509 513,508 . 613,608 513,609 613,609
[ 28 [ ENDING BASIS 18,085,125 15,770,884 13,544,303, 11,362,893 5,209,083 8,876,320 7,878,120 6,699,838 5,618,557
29
>4 ["FRODUCTION 7358514 £,755,734 6,140,602 5,521,470 4,902,338 4,283,306 3,664,074 3,044,942
S1|7&D 2,196,795 1,634,306 1,183,827 778,524 400,788 132,081 18,046 {0}
32 | 503 - - - - . - - .
53 | NUCLEAR 8,624,824 1,467,852 5,310,880 5,153,907 2,996,935 3,552,821 3,108,727 2,665,623
34 | GENERAL {91,008} {51,008] {91,008) 191,008} {31,008} {s1,008) {52,008} {91,008)
35 | ENDING BASIS 18,085,128 15,770,884 13,544,301 11,362,883 9,209,053 7,878,130 5,609,838 5,618,557
35
¥
38 ["ELECTRIC UNAMORTIZEE ITC 18,088,425 13,770,384 15,544,301 11,352,893 9,209,053 7,878,120 5,699,838 5,618,557
9
j¢
1]
; TOTAL UNAMORTIZED ITC 18,085,125 15,770,884 13,544,301 11,362,893 9,209,053 7,878,120 5,699,838 %,618,557
4
43
44 | New Amortwith IIfe extensions on 5/30/15
45 ;
45 | PrOD i 619,132 511,548 { 188,797 128,797 188,797
47| T&D i 377,736 267,696 | 153,208 115,046 18,048
438 | soz i - -1 - - -
49 | NUCLEAR : 1,156,972 362,389 ! 117,243 117,243 117,743
20 | c/Y AMORT - - . ] 2,153,850 . 1,141,633 | 459,249 421,086 324,086
51 -
52 } check -
use historic rates use new rates for
because rate test perfod because
change not in effect rate change in
53 untlt 8/30/15 effect 09/30/15
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: A W X Y Z i AA AB AC AD AE AF
1T | PNM Exhiblt MFH-4 R
2 | Ime2: ITC Summary B
3_{Hygerlink to Laad Sheet :
4 ]
ITC AMORTIZATION SUMBMARY :
5 | 20012029
7
[} 2018 2049 2020 2021 ! 2022 2023 2024 2025 2026 3027
9 | Prior to PV & 5! life extenslons on 05/36/15 . f
10 [ToTALAMORT 1,231,433 1,728,560 832,918 809,158 | 803,764 664,741 74,691 57,978 44,876 9,989
17| ANAHEIM SALE EFFECT {102,729] 1102,729) (102,729} (102,739) - - . B N B
12 | UAMPS SALE EFFECT {71,910) 171,910) {71,910} (71,9101 - - - - - -
73 1 /v amoRT 1,066,794 1,054,920 664,279 634,518 | 8C3,764 664,741 74,491 57,978 44,876 9,989
14 i i
15 [ PROD 612,650 510,817 220,175 190,414 | 359,660 220,637 74,49 1 57,978 44,876 9,989
16[T&D - - - - - - -1 - - -
17 [ s02 - - - - - . - - -
18 | NUCLEAR 444,104 444,104 444,104 444,104 444,104 444,104 -] B N N
T8 T'c/v aMORT 1,056,794 1,054,520 564,279 634,518 803,764 664,741 74,491 57,978 44,276 5,588
20
21
22 | BASIS 4,472,072 3,362,512 2,403,593 1,554,436 790,572 125,831 51,440 {6,533) {51,415 {61,403)
ANA SALE 103,728 102,729 102,729 102,729 - - . - . -
24 | ANA DEL 1410,9186) {308,187} {208,458} {102,729) 0 0 [ 0 0 0
25 | UAMP SALE 71,810 71,910 71,910 71,910 - - - - - -
46 | UAMP DEL {287,841) {215,731 {143,820) {71,910) T 1 1 1 1 1
SDCW ADIUST 613,608 513,608 613,609 513,609 513,509 613,608 513,609 513,609 513,609 613,609
28 | ENDING BASIS 4,561,763 3,506,843 2,842,554 2,208,046 1,404,262 739,541 665,050 607,072 562,195 552,207
de]
30 | PRODUCTION 2,432,252 1,821,435 1,601,260 1,410,848 1,051,185 830,549 756,058 698,080 653,204 643,215
3TIT&D 10) i 0} @ [0) {0} 16) 10} (0} (0}
32 | 502 - - - - - - - - - -
23 | NUCLEAR 2,220,519 1,776,415 1,382,312 338,208 444,104 0 [} ] 0 )
24 T GENERAL 151,008) 151,008] 191,008) 191,008} 191,008) 191,008} 151,008] (91,008) {91,008) {91,008)
35 | ENDING BASIS 4,561,763 3,506,843 2,842,554 2,208,045 1,404,282 739,541 665,050 607,072 562,196 552,207
[
3
37
34 | ELECTRIC UNAMORTIZED ITC 4,561,763 3,506,553 2,842,564 2,208,045 1,404,282 739,541 665,050 507,072 562,196 £52,207
39 f
30
TOTAL UNAMOETIZED ITC 4,561,763 3,506,843 2,542,564 2,208,048 1,404,282 739,541 665,050 607,072 562,196 552,207
4z
43
4 New Amort with life extensions on 3/30/15 i
. H
48 | PROD 187,831 187,699 | 135,133 131,130 130,405 111,705 52,045 89,825 88,063 83,370
47 ] T&D - -1 - - - - - - - -
502 - - - . . - - - - -
48 TRUCLEAR 117,243 117,243 | 117,243 117,243 117,243 117,243 117,243 117,243 117,243 117,243
S0 ¢y AMDRT 305,174 304,922 | 252,377 243,374 247,643 228,548 209,290 207,068 203,306 200,614
21
od
53
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PNM Exhibit MFH-4

ITC-2: ITC Summary

Hyperhink o Lead Sheet

1TC AMORTIZATION SUMMARY

2001-2029

2028

2028

2030

2031

2032

2032

2034

2035

2036

2037

Prior to PV & 3] life extensions on 09/30/15

TOTAL AMORT

ANAHEIM SALE EFFECT

UAMPS SALE EFFECT

CfY AMORT

mmhwwioww\immhww—t

PROD

T&D

s02

NUCLEAR

C/Y AMORT

BASIS

(51,403)

{61,403}

ANA SALE

ANA DEL

a

9

UAMP SALE

UAMP DEL

1

1

SDOW ADJUST

613,609

613,609

ENDING BASIS

552,207

552,207

FRODUCTION

643,215

643,215

T&D

16)

)

302

NUCLEAR

)

d

GENERAL

{81,008)

{91,008}

END{NG BASIS

552,207

552,207

ELECTRIC UNAMQRTIZED fTC

552,207

552,207

TOTAL UNAMORTIZED ITC

552,207

552,207

New Amart with life extensions on 3/30/15

FPROD

82,077

82,027

82,027

82,027

82,027

82,027

82,027

82,027

82,027

82,027

T&D

502

NUCLEAR

117,243

117,243

117,243

117,243

117,243

117,243

117,243

117,243

117,243

117,243

C/Y AMORT

199,270

188,270

199,270

188,270

199,270

199,270

199,270

199,270

199,270

185,270

53
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PNM Exhibit MFH-4

ITC-2: ITC Summary

Hyperlink to Lead Sheet

ITC AMORTIZATION SUMMARY

2001-2028

O0f 4 O O ] A Dy

2038

2033

2040

2041

2042

2043

2044

2045

2046

2047

Prior to PV & 5i life extensions om 09/30/15

TOTAL AMORT

ANAHEIM SALE EFFECT

LAMPS SALE EFFECT

C/Y AMORT

PROD

T&D

502

Rl fax Bt Jor 135 Bt IR 6 S

NUCLEAR

C/Y AMORT

BASIS

ANA SALE

ANA DEL

UAMP SALE

UAMP DEL

SDCW ADIUST

ENDING BASIS

PRODUCTION

GENERAL

ENDING BASIS

ELECTRIC UNAMORTIZED ITC

TOTAL UNAMORTIZED ITC

New Amort with [fe extenslons on /30715

PROD

82,027

82,027

82,027

B2,027

82,027

82,027

82,027

82,027

82,027

T&D

82,027

502

NUCLEAR

137,243

117,243

1i7,243

117,243

117,243

137,243

117,243

117,243

117,242

/Y AMCRT

155,270

199,270

149,270

198,270

199,270

188,270

199,270

199,270

159,270

82,007

53
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BA

BB

BC

ED

BE

BF

PNM Exhibit MFH-4

ITC-2: ITC Surmmary

Hyperlink to Lead Shest

ITC AMCRTIZATION SUMMARY

2001-2029

2048

2049

2050

2053

2082

2053

<0 Oof 4 Oof Oy ] G N —

Prier to P & &) life axtensions on 09/30/15

TOTAL AMORT

ANAHEIM SALE EFFECT

UAMPS SALE EFFECT

/Y AMORT

PROD

T&D

502

NUCLEAR

C/Y AMORT

BASIS

ANA SALE

ANA DEL

UAMP SALE

UAMP DEL

SDCW ADJUST

ENDING BASIS

PRODUCTION

GENERAL

ENDING BASIS

ELECTRIC UNAMORTIZED ITC

TOTAL UNAMORTIZED ITC

New Amart with [ife extensions on 5/30/15

PROD

82,027

82,027

82,027

82,027

82,027

T&D

82.027

502

NUCLEAR

C/Y AMORT

82,027

82,027

82,027

82,027

£2,027

82,027

53
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A Y Z AA AE AC AD AE AF AG AH Al
1| PN Exhiblt MFH-4
2 | 1C-3:17C Amortization
2 Ttvm to Load Shept 1
o i
& 1
T Vintage 2020 2021 2022 2023 2024 2025 2026 2027 i 2028 24025 2030
1:;% All pon-nuc generation 220,175 150,414 355,660 220,837 74,491 57.978 44,875 9,589 1 - -
T2}
30
o
34
NEE]
o]
41
142
11 year 2020 2021 2022 2023 2024 2025 2026 037 2028 2023 1030
14 o] zmort above 394,815 365,054 359,660 220,637 74,491 57,978 44,876 ¢ 9,589 - - -
T3 amnanfuamps [174,640) (173,840) - - - - -3 - - - -
q of arnort above {341,708} (315,950) {311,282} [190,959) (64,471) (30,280} {38,840} (8,645) - z N
NE years 110,563 110,563 110,563 118,563 110,563 110,563 110,563 110,563 110,563 110,563 110,563
B| remgve 100% zna/uamp 174,640 174,640 - - - - - - B - -
oU) years (28,536) (28,536} 128,536} [28,538); (28,538} 126,536} [28,536) (28,536) [28,535] {28,538} {28,336)
H
[ New amartization 135,133 131,130 130,405 413,705 3 92,046 89,825 8,063 83,370 62,027 82,027 27,027
55' dift 185,042 (59,284) {229,255 (108 083331 17,556 31847 43,187 73,382 82,027 82,027 82,027

8¢ 40 LI 39Vd

P-H4IN LIFIHX3 INNd



A A AJ AK Al AM AN AD AP AL AR AS AT
1_| PNM Bxhibit MEH-d
2 | TC-8: 1TC Amortization
Hyparlink 1o Cead hegt
5
[]
g Vintage 2031 2032 2033 2034 2035 2036 2037 2038 2033 2040 7043
g 1,962
4] 1,963
1 1,964
2 1,565
i3 1,966
£ 1,967
5 1,968
[] 1,969
7 1.9%0
18 1,971
19 1,972
21 | subtotal 3%
22
W) 1573
24 1,374
2
subtotal 4%
27
28 1,875
1,576
31 | subtotal 10%
32
total pre 1977
34
35 1,977
b trang & dist
38
29 [ total 1877
40
41 1,578
47 production
trans & dist
45 | total 1878
X 1979
5 | preduction
S [ trans & dist
1 | total 2978
2
3 1,580
b4 production
brans & dist
57 | 'total 1980
8
58 1,981
B0 | preduction
51 | trans & dist
[V
(B3 [ towmiisel
o4
65 1,982
-6'6 production
&7 | trans & gist
8 |

fotal 1982

82 40 81 39Vvd

?-H4A LIGIHX3 WNd
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PN Exhibit MFH-2

ITC-3; ITC Amertlzation

Hyparlink 10 Load Shest

Vintage

2091

2032

2033

2034

2035

2088

07

2038

2039

2040

2041

1,983

il e o r

production

ok

trans & dist

¥

/5

total 1583

1,884

7
/8

production

/9

trans & dlist

total 1984

o2

1,985

B4

production

trans & dlst

502

total 1985

1,986

praduction

trans & dist

toral 1986

1,987

[ anes

productian

trans & dist

89 1139 ¢/b

total 1987

palo verde

unltl

unlt 2

aélg!

unit 3

[ags0r unit 2

transmission

sec 4BIdH5)

iotal PY

Extended lifes per Lynn

Py

2,031

2,032

2,093

2,034

2,035

2,036

2,037

2,038

2,038

2,040

1041

5

137,243

117,243

117.243

117,243

117,243

117,243

117,243

137,243

117,243

117,243

117,243

117,243

117,245

117,242

117,243

117,243

117,242

117,243

117,243

117,243

117,243

ii7.243

EXTEND ALL fV TG I045

117,243

117,243

117,283

117,243

117,243

117,243

117,243

117,243

117,243

117,243

112,243
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AS

AT

PNM Exhibit MFH-A

ITC-3: {1C Amortization

1
Z

_3_ Hepatink vo tuad Sheat
4

Vintage

2031

208z

2033

2034

2035

2036

2037

2038

2039

2040

2041

All non-nuc generation

i
=D
121N

n
5

(]
3

||
x|

year

2033

2032

2033

2035

2038

2036

2037

2008

2038

2040

]
=izl

5] amort ahove

amnanflamps

147 of amort above

years

110,563

110,563

110,563

140,553

110,563

110,563 ¢

110,563

110,562

119,563

110,563

110,562

remove 100% ana/uamp

years

128,536)

{28,538}

{38,536}

[28,536)

128,536]

{28,536}%

[28,536)

[28,538]

{28,536]

[28,536)

{23,538)

51l

82,027

82,027

82,027

B2,027

§2,627

82,027 |

82,027

B2.017

82,027

82,027 }

82,017

K 2| New amortization

83,027

82,027

82,027

82,027 ¢

82027

22,027 |

82,027

82027

32,027

82,027 {

82027
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: A AL AV AW AX ] AY AZ, BA BB BC BD BE
1| PHM Exhibit MFH-4 }
2 ] ITC-3: ITC Amortization |
3 |Hyparink 1o Lead Sheet
'y
5
E Vintage 2042 f 2043 2044 2045 2046 2047 2048 2049 2050 2051 2052
4
!
4] 1,362 !
0 1,983 :
1,964 This Page Intentlonally left blank
2 1,965
3 1,966
1,967
5 1,963
1,969
1,870
[} 1,571
] 1972
subtotal 3%
22
1973 1
24 1874 [
§
subtotal 4% i
27
28 1975
249 1576
30
subtotal 10%
32
53 | rotal pre 1977
54
1,877 :
praduction i
_%E_ trans & dlst
308 T total 1577
]
1 1978
4721 production i
3 1 trans & dlst [
g i
45 1 total 1578 L
& i
Yi 1979 !
45 | preductian
S| trans & dis
o]
571 | 'total 1975
52
5. 1,980
541 production.
O3 [trans & dist
56
57 | roral 1985
53 1,981 7
B0 | production
trang & dist
[} This Page intentlonally ieft blank
63 | Total {881
1,882 H
production ¢
o trans & dlst
68
59 | total 1982

8¢ 40 1Z 39vd
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A B C D E F G [ | J
1 |PNM Exhibit MFH-4
2 _[ITC4: 51GS Unit 41TC
3 [Hyperink to Laad Sheat
!
5
[ SAN JUAN UNIT 4 AMORTIZATION
/| REFLECTS ANAHEIM & UAMPS SALES 277 118377 50 35 3 BOY BOY ANAHEIM BOY UAMPS
E TOTAL TOTAL LESS LESS NET TOTAL EXCL REDUCTION IN REDUCTION IN
] SAN JUAN 4 EXCLUDED ANAHEIM UAMFS EXCLURED ACCUMULATED UMAMCRTIZED UMAMCRTIZED
il
1 1973 - - - -
12 1980 - - . -
T3 1981 - - - -
14 1952 {508,989) {256,425 1259,425] - .
5 1983 (913,486) {385,138) (389,138} {259,425] i {258,425
16 1984 [913,486) 385,138} {389,138] {648,563 | {643,563
7 1985 [913,486) 385,138) {389,128} [1,637,732] : {1,037,702]
18 1986 1913,486) 385,138 388,138} {1,426,840) (1,476,340
18 1987 1913,486) {335,128] 389,138} 11,815,379) (1,615,079
20 1588 1967,333) {412,077 412,077} (2,205,117 (2,205,117
27 1589 {967,333 {412,077 412,077): (2,617,194} (2,617,194}
22 1950 1967,333) {412,077 {412,077) [3029,271 [3,025,271]
23 1551 {867,333} {412,677 412,077} (3,441,348 (3,441,348}
24 1552 1967,333) (412,077} 412,077) [3,853,425)! ; [3,853,425)
22 1553 1967,5331 [412,077] 72,754 339,323) 14,265,501)¢ 13,284,586 (7,545,987
25 1954 1967,333} (412,077 174,609 71,299 (166,169} [4,677,578) 13,211,732 12,167,285 [10,086,595)
27 1595 {967,333} [412,077) 174,609 122,928 {135,242 15,088,655) (3,037,123 12,125,986 [10,252,764]
28 1956 {635,445} (270,685 114,701 80,291 {75,703} (5,501,732 (2,862,514 12,003,760 (10,268,006
25 1967 {635,445} 1270,655) 114,701 80,291 {75,703 15,772,428 {2,747,813 (1,923,469 (10,443,709]
30 1958 1635,446} 1270,655] 114,701 80,251 {75,703} 15,043,123 12,633,111 (1,843,178 10,519,412}
31 1958 635,545 [270,655) 114,701 0,291 {75,703) 6,313,818} (2,518,410, (1,762,887} 10,593,115)
32 2000 538,445 {270,695) 114,701 80,291 {75,703} 6.584,514) 12,403,709} (1,662,556} 10,670,348)
33 2001 635,448 {270,655 114,701 80,291 {75,703 5,855,209) [2,285,007) 11,602,305) {10,746,521)
g 2002 635,445 [270,885) 114,701 80,291 {78,763] 7,125.505) [2,174,366] [1,522,014] 10,822,224)
35 2003 535,446) ¢ (270,655 114,701 80,251 [75,703] (7,396,600) [2,055,604) [1,441,723) 10,897,527)
35 2004 535,445 (270,655) 114,701 80,2591 175,708) 7,667,255 (1,944,503 (1,361,433] 10,973,630
37 20608 635,846 {270,655 114,701 0,351, {75,703) 7,987,551 (1,830,201) (1,281,141) {11045,3330
38 2008 535,445 {270,655} 114,701 80,291 173,703] 2,208,686) 11,715 5600 {1,200,250) {11,135,036)
29 2007 635,445 {270,655 114,701 80,291 [75,703) £,479,382) {1,600,758) (1,120,555) 111,200,738)
A0 008} €35,445) (270,655] 114,701 80,251 175,703) 8,750,077) (1,486,097) (1,040,268 {11,276,442)
2009 £35,445) (270,695} 114,701 80,251 175,703) 9,020,772) {1.371,396) [959.877) {11,352,144)
42 2010 635,445 270,695) 114,701 80,251 175,708) 9,291,457} {1,256,655) (879,686} 111,427,847)
3 2031 635,445 270,685} 114,701 80,251 175,703) 9,562,162} {1,141,553] (799,295 [11,503,550)
4 2082 {565,131) 242,4473 102,729 71,911 (67,801] 9.832,857) {1,027,292) (719,104} 111,579,353}
45 2013 [565,130] 242,441) 102,729 71,510 67,501) {10,075, 258] [924,563) (647,184} 111,647,054
46 2014 {369,120) 242,441) 102,729 71,910 £7,801) {10,317,735) {831,835] (575,283} 111,714,856}
47 2018 [365,120) (242,441} 102,729 71,910 57,801} 110,550,180) [719,104] {503,373} [11,782,657)
B 2016 1565,120) {242,441} 102,729 71,810 67,801} 110,802,621} [616,275] {431,462} 111,850,458}
45 2017 1569,120) (242,841) 102,729 71310 | 57,801} {1%,045,062) (513,646 (359,552} 111,918,259
] 2018 [565,120) {242,441 102,723 71510 67,801} {11,287,503} {410,516 {287,641} 111,985,061)
51 2019 [565,120] {242,441} 102,728 71,910 57,801} 111,528,544} (308,187} {215,731} 112,055,562)
52 2020 (569,120) {242,441) 102,729 71,810 57,801} 111,772,385} (205,458) {143,820 112,121,663)
53 2071 [565,120] [242441) 102,728 71,910 (67,801} {12,014,826} {102,725} {71,510} 112,189,465
54 2022 - - - - (12,257,267} i 1 112,257,266}
55 !
56 Total (28,773,418 (12,257,267) 3,284,485 2,197,286 15,775,495) : (5,193,757} 13,635,630}
57 28,773,415 {12,257 267) 112,257,267) i [
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1 |PNM Exhibit MFH-4

2 |Ir¢-5: Renewable ITC

3 |Hyperlink to Lead Sheet

|

)

5] BALANCE

F FORM 1 Deferred AMORT ADJUSTMENT | NET AMORT BALANCE

8 12-31-2013 2014 2014 2014 2014 12-31-2014

Y |ELECTRIC

10 3% - - - -

11 4% - - . -

12 8% 2,215,676 - . 2,215,676

13 10% §,147,216 - . 9,147,216

14 30% 14,491,968 13,099,828 10,638 10,638 27,581,158

15 |TOTAL ELECTRIC 25,854,860 13,099,828 10,638 0 10,638 0 38,944,050

16

17

18

19
20
21 ‘
22 Unamortized ITC Return In service Claimed | 2012 2013 2014 2015 2016
23 |DOE Battery 2011 40,908 724,203 713,401 702,600 £91,798 680,997 670,195
24 [True up 2011 (16,240) (16,076) (15,912) {15,749) {15,585) (15,421)
25 |Total 707,963 | 697,325 686,688 676,050 665,412 654,774
26 s

27 Amortization Life Amort Utilized : 2012 2013 2014 2015 2016

28 |DOE Battery 2011 10 900 107,115 | 10,802 10,802 10,802 10,802 10,802
29 [True up 2011 10 {14) (1,624) {164) (164) (164) (164) {164)
30 [Total 105,491 | 10,638 10,638 10,638 10,638 10,638
31

32 |carried forward 602,472
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Tax Depreciation Workpapers

Is contained in the following 89 pages.
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A B C D £
"3 |PNM Exhibit MFH-5
2 |TD-Lead sheet
3 Pravides Information To Requires informuation From
4 Description Purpose Tob name Tab name
Bonus Toggle Allow caleulation of bonus depreciation for 2015 TD-8, TD-9, TD-14, TO-15 None
5
TD-2 ADIT Provides calculation of ADIT for Linkage and Test None TD-9, TD-15, TO-17 throvgh 7919
& Periods
7 ITD-3 Not Used Not Used Not Used None None
8 ITR-4 PNM Retirements Provides PNM plant retirements -5 None
9 {T0-5 PNM Gross Book Additions Provides PNM plant gross book additions TD-8, 102 -4, TC-6
10iTD-6 PNM Net Book Additians Provides PNM plant net book additions D-5% Nane
TD-7 PNM AFUDC Provides PNM AFUDC incleded in book additions TD-8, TD-9 None
11
ID-8 PNM Tax Depreciation Provides PNM tax depreciation cafculztion on plant TD-1, TD-5, TD-7, ¥D-16, TD-17
12 additions
D9 PRM Tax Depreciation by Month Provides PNM tax depreciation calculation on plant (TD-2 TD-1, TD-5,1D-7, TD-16
13 additions by menth
14 |TD-10 Corporate Retirements Provides Corporate monthly plant retirements TD-11 None
TD-11 Corporate Gross Book Additions Provides Corporate plant Gross book additions TD-14, TG-15 TD-10, TD-32
15
16 FTD-12 Corporate Net Book Additions Provides Corporate plant net book TD-11 HNone
1013 Corporate AFUDC Frovides Corporate AFUDC included § TD-14, WP TD5 None
i7 additions
TD-14 Carporate Tax Depreciation Provides Corporate tax depreciation caleulationon [ TD-2 10-1, TD-11, TD-13, TO-16, TD-47
18 plant additions
TD-15 Corporaie Tax Pepreclation by Month |Provides Corporate tax depreciation calculation on  [TD-2 1D-1, TD-11, TD-13, 7G-16, TD-17
19 plant additlons by month
1D-15 Tax Depreciatien Rates Provides tax depreciation rates for 2615-2016 TD-8, TD-9, TD-14, TD-15 None
20
TD-17 Existing Plant Depreciation Provides tax depreciation on plant in service at TD-8, TO-14, 1D-15 None
21 1231114
TD-18 HNuclear Fuei Amortization Provides book nuclear fuel amortization for the iD-2, TD-19 None
2 linkago and tost periods U
TD-19 Book Depregiation Summary Fravides a summary of book depreciation for the  [7D-23 T0-18, TO-20
23 linkage and test periods
TD-20 Book Depreciztion Detail Provides detailed book deprediation for the linkage |7D-12 None
24 and test perinds




A B C D E

PN Exhibit MFH-5

TD-1: Bonus Toggle

Hyperlink to Lead Sheet

w|l~jo|v|s|lw|ro|-

NO: = 2015{Enter YES if bonus for 2015 is extended

PNM EXHIBIT MFH-5
PAGE 2 OF 89




- A B = D E F G K | J
1 |PNM Exhibit MEH-5
2 |TD2: Tax Depraclation ADIT FY15 FY15 £y1s FY15 FY15 AEE] FYi5 FY15 FY15
3 {Hyperllnkio tead Sheet Apr May Jun Jul Aug Sep Dct Nov Dec
4 | Book Depreciation Expense
5 | Generation 3,161,600.07 3,173,422.80 3,172,858.45 32,184,194.85 3,186,744.55 3,191,740.35 3,853,740.51 3,865,905.18 3,904,325.84
& [ Renewable generation - pre 2015 528,041.83 528,041.83 528,041.83 528,041.83 52B,041.83 528,041.83 533,297.85 533,297.85 £33,287.85
7 | Renewable generation - 2015 - 4,688,486 4,688.46 4,688.45 4.688,46 4,688.46 4,5688.48 4,688.45 104,469.86
2 t PV3 generatlon 359,810.35 260,422.30 366,166.50 358,416.69 368,463.84 368,730,598 390,879.96 390,738.12 3%2,976.73
8 | Transmission 1,122 506,61 1,171,844.79 1,180,643.96 1,180,331.90 1,198,315.45 1,203,852.61 1.473,557.72 1,484,223.57 1,514,060.95
10 | HLM transmission 40,675.56 40,675.56 40,675.56 40,875.56 40,675,56 40,675.56 52,677.11 52,677.11 52,677.11
11| PV3 transmission 16,861.37 16,875.57 17,008.83 17,057.41 17,058.51 17,064.70 19,545.39 | 19,612.09 19,664.29
12 | Distribution 2,826,173.05 2,841,239.84 2,833,384.37 2,818,915.33 2,825,029.30 2,830,557.48 2,988,904.12 ! 3,024,204.37 3,028,730.17
13 | Renewable distribution 30,013.33 30,013.33 30,018,383 30,013.33 30,013.33 30,013.33 32,425.29 32,426.89 32,426.89
14 | General 8B5,059.04 875,013.78 845,404,398 766,695.02 712,970.54 708,582.40 846,614.18 960,387.47 962,044.42
15 | Corporate Allocation - - - - - - - - -
16 | Nuc Fuel 1&2 1,455,752.06 1,504,277.25 1,455,752.00 1,504,277.13 1,504,277.25 1,455,751.94 582,542.19 1,100,023.59 1,521,246.5¢6
17 | Nuc Fuel 3 71,262.65 | 458,838.22 712,626.00 736,380.25 736,380.15 712,626.00 736,380.31 712,626,00 744,727 .88
18
19 { ‘fotal Book 10,457,755.92 11,045,353.73 11,187,263.68 11,190,687.77 11,152,658.81 11,092,335.61 12,025,258.68 12,180,810.71 12,810,648.57
20§ Add: EIP acquisition amert (ORE) 48,831.00 43,831.00 48,831,00 48,831.00 48,831.00 48,831.00 48,831.00 48,831.00 48,831.00
211 Adg: PV aequisition amert (ORB) 30,426.00 30,426.00 30,426.00 30,426.00 30,426.00 30,426.00 30,426.00 30,426.00 30,426.00
22 | Add: PV 2 lease acquis amort [OA)
23 | Less: corp allocation - - - - - - - - -
24 | total Book before cerp allec 10,577,012.92 11,124,610.73 11,266,520.68 11,268,344,77 11,231,915.81 11,171,532.61 12.104,515.68 12,270,067.71 12,889,905,57
25 check totsl - - - - - - - - -
26
27 | Tax Depreciation on Additions
28 | Genergtien 149,0597.12 187,122.28 256,438.32 238,619.88 244,356.68 | 277,175.28 2984,753,79 B8B84,920.61 4,633,630.51
28 | Renewable generation - 2018 33,810.22 32,699.28 30,653.63 25,878.95 17,505.52 ! 4,930.85 {14,756.02) 3,143,678.11 9,778,176.99
30 | PV3 generation 207.81 18,936.57 47,427.82 47,162.10 47,734.54 48,270.48 49,675.06 73,857.41 142,760.79
31| Transmission 101,218.95 104,046.20 117,786.17 118,132.29 147,754.08 165,858.11 474,855.20 482,797.14 672,738.74
32 | HLM transmission - - - - - - - - -
33 | PV3 transmission - - - - - - - - -
34 | Distribution 56,335.60 68,399.28 102,206.22 131,786.40 153,187.98 188,338.92 331,026.90 390,817.16 615,315.32
35 | Renewable distribution - - - - - - - - -
36 | General 34,882,53 43,621.15 70,624.45 75,419,838 82,182.12 896,775.07 317,484.30 355,312.73 525,252,82
37 | Corporate Allocation {
28 | Nug Fuel 182 238,416.14 235,628.64 | 244,535,78 319,709.12 324,545.12 555,104,12 571,370.78 572,170.78 573,810.78
38 | Nue Fugf 3 38,479,68 38,552.18 41,037.89 41,234,586 43,794.56 315,058.56 323,126.22 323,506.22 325,706.22
40
41 { Total Tax on Additions 654,058.09 734,015.65 880,870.29 998,943.10 1,061,724.60 1,651,512.37 2,347,646.24 6,230,160.17 17,327.392.17
42 check total - - - - - - - - -
431 Tax Depreciation on Existing plant
44 | Generation 4,590,703.76 4,590,703.76 4,580,703.76 4,580,703.76 4,580,703.76 4,550,703,76 4,590,703.76 4,5390,703.76 4,590,703.7¢
45 | Renewable generation - pre 2015 811,862.70 811,862,70 §11,862.70 £11,862.70 £11,862,70 £11,862.70 811,862.70 811,862.70 811,862.70
46 | PV3 generation 213,728.23 213,725.23 213,728.23 213,728.23 213,729.23 213,728.22 212,725,23 213,729.23 213,729.23
47 | Transmission 1,527,580.83 1,527,580.83 1,527,580.83 1,527,580.83 1,527,580.83 1,527,580.83 1,527,580.83 1,527,580.83 1,527,580.83
48 | HLM transmission - - - - - - - -
49 | PV3 transmission - - - - - - - -
50 | Distribution 2,945,306,91 2,946,306.91 2,946,306.91 2,946,306.91 2,946,306.81 2,946,308,91 2,946,306.91 2,946,306.91 2.946,306,91
51 | Renewable distribution “ - - - - + - -
52| General 12,295.76 12,298.76 12,298.76 12,298.76 12,299,768 12,299.76 12,299.78 12,288.76 12,289.76
53 | Corperate Allocation - - - - - - - -
54 | Nuc Fuel 182 533,475.67 533,475.67 533,475.67 533,475.67 $33,475.67 533,475.67 533,475.67 533,475.67 533,475.67
55| Nuc Fuef 3 195,014.37 185,014,37 | 155,014.37 195,014.37 195,014.37 195,014.37 195,014,37 185,014,37 195,014.37
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1 |PNWM Exhibit MEH-5

2_|TD-2: Tax Depreclation ADIT FY15 FY15 EY1s FY1l5 FY15 FY15 FY15 F¥i5 FY1s

3 |Hyperlink to Lead Sheet Apr May Jun Jul Aug Sep Oct Nov Dec

56

57

58 | Total Tax on Existing 10,830,973.22 10,830,873.22 10,830,873.22 10,830,973.22 10,830,973.22 10,830,573.22 10,830,873.22 10,830,973.22 10,830,973.22
59 check total -

B

&1 | Temporary Difference 4

B2 | Generation [1,547,774.81) [1,573,977.24) (1,623,857.83) {1,614,702.79) {1,618,485.89) {1,645,712.68) {1,001,281.04) (1,579,293.18) (5.348,582.43)
63 | Renewable generation - pre 2015 {283,820.87) (283,820.87) {283,820.87) {283,820.87) (283,820.87) (283,820.87) (278,564.85) [278,564.85) (278,564.85)
64 [ Renewable generation - 2015 (33,810.22) (28,010.92) {25,965.17) {21,190.50) {12,817.06) {242.39) 19,444.47 {3,137,989.65) (2,673,707.12)
55 | PV3 generation 145,273.32 126,756.50 105,002.45 107,825,36 106,940.08 106,731.27 127,475.67 103,451.49 35,486.71
B4 | Transmission {457,4562.20) {410,951.23) {415,892.04) {406,550.13) (428,188.48) 440,755.33) [(480,147.31) (467,323.39} {637,427.61}
67 | HLM transmission 40,675.56 40,675.56 40,675.56 40,675.56 40,675.56 40,675.56 52,677.11 52,677.11 52,677.11
68 | PV3 transmission 16,861.37 16,875.57 17,008.83 17,087.41 17,058.51 17,064.70 19,542,39 19,612.09 19,664.29
£9 | Distribution [176,465.46) {173,466.34) {215,128.75} (258,177.97) {274,465.59) [304,088.38) (278,429.89) (312,919.69} {532,892.05)
70 | Renewable distribution 30,013.33 30,013.33 30,013.33 30,013,33 30,013.33 30,013.33 32,426.89 32,426.89 32,426.B9
71] Generzl 837,866,75 812,092.80 762,480.18 677,975.38 618,488.66 599,517.57 616,820,12 588,774.98 424,491.84
72 | Corporate Allocation

73 | Nuc Fuel 1&2 682,850.25 731,162.94 677,580.54 £51,092.34 €46,252.48 367,172.15 {122,304.27} {5,622.87) 413,960.10
74| Nug Fuel 3 (162,231.40) 265,271.67 478,573.74 500,131.32 497,571.26 202,552.07 218,239.71 183,708.40 224,007,328
75

76

77 | Total Ternporary Difference {908,018.38) {440,378.14) [455,322.83) [559,971,55) (660,782.01) (1,310,852.88) (1,074,103.78) {4,751,085.67) (15,268,459 ,82)
78 cheek total - 0.00 0.00 0.00 ~ - - - -

79

80 | ARIT before proration

21 | Generation {606,727.72) (616,959.08) (636,552.19} (632,963.40) {634,348.04) {645,119.37) {392,506.64) [619,082.93} {2,097,036.31}
82 | Renewable generation - pre 2015 {£11,257.78) (111,257.78) (111,257.78} [11.1,257.78) {111,257.78) {111,257.78) (109,197.42) (109,197.42) (109,197 .42}
43 | Renewable generation - 2015 {13,283.51) {10,980,28) (10,178.35) (8,306.67) {5,024.29) (95.02) 7,622.23 {1,230,091.95} {3,792,093.19)
34 | PV3 generation 56,947.14 49,688.55 41,163.71 42,149.94 41,920.51 41,838.66 49,970.46 40,552.98 14,302.79
25 | Transmission {175,325,18) (161,092.88) (163,029.68); [159,367.65) [167,849.88) {172,776.09) (188,217.75) (183,190.77} (249,876}
36 | HLM transmission [with Trans) 15,944.82 15,944.82 15,944.82 | 15,944.82 15,944,682 15,944.82 20,642.43 20,6459.43 20,649.43
57 | PV3 transmisslon (with PV3 gen) 6,609.56 6,615.22 6,667.46 6,686.51 5,686.93 6,689.36 7,663.36 7,687.94 7,708.40
38 | Distribution {69,176.03) (67,958.81) [84,330.47) (101,205.76} [107,590.51) {118,202.64) (109,144,458} [122,664.52) [208,893.69)]
39 | Renewabie distribution (with renew) 11,765.23 11,765.23 11,765.23 11,765.23 11,765.23 11,765.23 12,711.34 12,711.34 12,711.34
3G | General 328,443.77 321,084.41 298,892.23 265,766.35 242,447.55 235,010.89 241,793.49 230,799.79 166,400.80
91 | Corporate Allocation

92 | Nuc Fuel 182 167,681.23 | 286,615.87 265,611.57 255,228.20 253,330.96 143,531.48 (47,943.27) {2,204.16) 162,272.36
93 { Nuc Fuel 3 (63,554.71} 103,986.50 186,816.91 196,051.48 165,047.93 79,400.41 85,549.97 75,932.52 87,810.86
94

95

9€ 1 Total ADIT changs before proration (355,943.21}) (172,628.23) (178,486.55) (219,508.85) {258,025.55} (513,870.0%) 1421,048,58) {1,878,097.74) {5,885,23€6.25)
97 | check + - {0.00) - - - - -

98 | Numerator Days 365.00 365.00 368.00 365.00 365.00 365.00 365.00 385.00 365.00
59 | Dencminator Days 365.00 365,00 365.00 365.00 365,00 365.00 365.00 365.00 385.00
100 100.00% 100.00% 100.00%
101
102| ADIT after proration i
103} Generation [606,727.72) |616,999.08} [636,552.19} [632,963.49) {634,448.04) 1645,119.37) {392,506.09) (619,082.93}|  {2,097,035.31)
104t Renewable generation - pre 2015 (111,257.78) {111,257.78} [111,257.78) (111,257.78) {111,257.78) (111,287.78) {109,187.42) (109,157.42) (109,157.42}
105| Renewable generatien {1.3,253.61) (10,580.28} [10,178.35) [8,306.67) {5,024.29) [95.02) 7,622.23 {1,230,091.95) {3,792,093.19)
108] PV3 generation 56,947.14 A49,688.55 ; 43,163.71 42,149.94 41,920.51 41,838,566 49,870.46 44,552.98 14,302.79
107! Transmission (179,325.18} {163,092.88); {§§3,029.58) {158,367.55) (157,84_2.88) (172,776.09} [188,217.75)! {183,190.77)] (249,871.62)
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"1 |PNM Exhibit MFH-5

2 |T-2: Tax Depreclation ADIT FY¥i5 FY13 FY15 FYLS FY13 FY13 FY15 FY15 FY15

3 |Hyperlink to Lead Sheat Apr May Jun Jul Aug Sep Oct Nev Dee
108] HLM transmission 15,944.82 15,944.82 15,544.82 15,944.82 | 15,944,82 15,944.82 20,645.43 20,649.43 20,645.43
109] PV3 transmission £,609.66 6,615.22 6,667.46 ! 6,686.51 | 5,686.93 §,689.35 7,663.36 7,687.94 7,708.40
110| Distribution {(69,176.03) (67,598.81) {84,330.47} {30%,205.76)! {107,590.51) {119,202.84) {109,144.44) [122,664.52} {208,893.69)
111]| Renewszhle distribution 11,765.23 11,765.23 11,785.23 11,765.23 ; 11,765.23 11,765.23 12,711.34 12,711.34 12,711.34
1312| General 328,443.77 321,084.41 298,892.23 265,766.35 242,447.55 235,010.89 241,793.49 230,799.79 166,400.80
113| Corporate Allocaticn
114] Nuc Fugl 1&2 257,681.22 286,615.87 265,611.57 255,228.20 | 253,330.96 143,931.48 (47,943.27) {2,204.16} 162,272.36
115| Nu¢ Fuel 3 {63,594.71) 103,986.50 186,816.91 196,051.48 | 195,047.93 79,400.41 85,540.57 75,832.52 87,810.86
116 - - - - - - - - N
117]
118] Tatal ADIT change after proration (355,943.21) {172,628.23) {178,486.55) (219,508.85) (259,026.55) (513,870.05) {421,048.68) (1,873,097.74) {5,985,236.25)
118
120
121] Corp Alloc ADIT change befare pra 160,873.17 169,123.52 147,894.27 141,016.91 | 133,952.37 120,785.56 373,334.74 327,166.40 (694,048.47)
122| Corp Alicc ADIT change after proration 160,873.17 169,123,52 147,8%4.27 141,016.91 133,952.37 120),785.56 373,334.74 327,166.40 (694,048.47)
123 } L
124] i :
125 ; :
126 |
127 :
128] ¢
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1 |PNM Exhiblt MFH-5
2 [TD-2: Tax Depreciation ADIT FyYig F¥i6 FYLE FY16 Y16 FY16 FY1g FY1l6 FY15
3 |Hyperlink to Lead Sheet Jan Feb Mar Apr May Jun Jul Aug Sep
4 | Book Depreciation Expense
5 | Generation 4,022,057.38 4,357,807.11 4,358,114,39 4,352,930.86 ! 4,368,323.02 4,374,628,58 4,377,789.27 4,382,207.88 4,384,260.33
€ | Renewable generation - pre 2015 533,297.85 533,297.85 533,297.85 $33,297.85 | 533,287.85 533,297.85 533,297,825 533,297.85 533,297.85
¥ | Renewable generation - 2015 215,767.42 215,767.42 215,767.42 215,767.42 ¢ 215,767.42 215,767.42 215,787.42 215,767.42 215,767.42
8 | PV3 generation 398,608.42 396,770.33 396,851.18 396,652.84 397,002.29 398,497.73 400,720.55 401,394.63 401,418.58
5 | Transrnission 1,532,976.04 1,555,667.16 1,568,965.66 1,585,388.28 1,587,161.42 1,660,149.88 1,712,487.49 1,715,159.45 1,716,195.65 |
10 | HLM transrnission 5$2,677.11 53.677.11 52,677.11 52,677.11 | 52,677.11 52,677.11 $2,677.11 52,677.11 52,677.11 ¢
11 | PV3 transmission 18,757.96 15,762.02 19,765.81 19,754.77 19,764.08 19,801.52 19,851.9% 19,868,387 1%,869.47
12 | Distributicn 3,050,562.23 3,053,926.67 3,058,438.99 3,062,838.01 3,071,120.20 3,074,558,99 3,085,023.28 5,094,287.63 3,088,934.50
13 | Renewable distribution 32,426.88 32,426.88 32,426.88 32,426.89 32,426.89 32,426.89 32,426,889 32,426.89 32,426.8%
14 | General 863,875.53 564,812.76 86€,234.04 565,951.47 967,678.67 8940,314.73 919,281.37 920,838.64 925,843.73
15 | Corparate Allocation - - - - - - - - -
16 | Nuc Fuel 1&2 1,635,791.18 1,530,256.06 1,685,761.00 9865,471.41 1,120,586.69 1,583,023.82 1,635,791.18 1,635,790.88 1,583,023.68
17| NucFuel 3 801,075.18 745,382,811 801,075.12 775,234.00 801,075,06 775,234.00 801,075.19 801,075.00 775,234.00
18
18 | Total Book 13,2586,877.31 13,462,564.21 13,639,445.28 12,879,391.01 13,166,880.70 13,5660,378.33 13,786,163.67 13,804,984.24 13,739,645.71
20 | Add; EIP acquisition amort (ORB} 48,831.00 48,831,0Q0 48,831.00 | 48,831.00 48,831.00 48,831.00 48,831.00 43,831.00 48,831.00
21 | Add: PV acquisition amort (QRB) 30,426.00 30,426.00 30,426.00 | 30,426.00 30,426.00 30,426.00 30,426.00 20,426.00 30,426.00
22 | Add: PV 2 lease acguis amort (QA) 168,680.00 188,680,00 | 168,680.00 168,680.00 1682,680.00 168,680.00 168,880.00 168,680.00
232 ) Less: corp allocation - - - - - - - - -
24 | total Bock before corp alloc 13,336,134.31 13,710,501,21 13,887,382.58 13,227,328.01 13,414,817.70 13,908,315.33 14,034,108.61 14,052,921.24 13,987,586.71
25 check total - - - - - - - - -
26
27 | Tax Depreciation on Additions
23 | Generation 2,291,175.23 2,297,272.48 2,304,169.14 2,307,838.17 2,320,613.58 2,353,282.60 2,262,885,84 2,383,231.23 2,431,254.0%
2% | Renewable generation - 2015 1,754,376.58 1,734,375.59 1,754,376.59 1,754,376.59 1,754,376.59 1,754,376.59 1,754,376.58 1,754,376,59 1,754,376.59
30 | PV3 generation 75,599.98 75,841.86 76,011.43 78,772.22 80,479.22 88,064.35 890,246.44 90,147.44 112,359.82
21 | Transmission 418,637.84 433,482,325 574,507.47 583,143.56 583,332.57 728,077.21 800,316.86 806,906.07 872,908,25
32 | HLM transmissicn - “ - - “ - - - -
23 | PV3 transmission - - N - - . - - -
34 | Distribution 344,008,94 355,1B80.42 365,232.83 384,953,22 386,380.02 446,056.17 476,165.11 500,191.23 536,583.79
35 | Renewable distribution - - - - - - - - -
36 | General 212,698.21 213,208.92 228,785.84 230,785.79 238,877.31 264,180.77 270,217.07 273,673.14 302,891.26
37 | Corporate Allocation
38 | Nug Fuel 182 515,810.33 541,014,33 | 585,698.73 £86,903.62 752,384.12 758,833.27 755,740.60 757,909.40 760,620.40
33 | Nuc Fuel 3 214,451.83 214,344,74 215,486.94 216,089,239 328,267.14 329,041.71 325,945.87 338,069,77 447,275.27
40
41 | Total Tax on Additions 5,828,758.95 5,875,331.67 €,104,269.07 €,140,862.55 5,451,770.55 5,717,012.66 €,838,893.87 5,805,504.87 7,218,669.43
42 check total - - - - - - - - -
43 { Tax Depreciation on Existing plant
441 Generation 4,554,122.05 4,554,122.08 4,554,122.05 4,554,122.05 4,554,122.05 4,554,122,05 4,554,122.08 4,554,122.08 4,554,122.05
45 | Renewsble generation - pre 2015 188,752.83 188,752.83 1B8,752.83 182,752.83 188,752.83 188,752.83 188,752.83 188,752.83 188,752,83
46 | PV3 generation 190,371.83 180,371.83 180,371.85 186,371.83 180,371.83 190,371.83 190,371.83 190,371.83 190,371.83
47 | Transmission 1,392,468.66 1,392,468.66 1,382,468.66 1,392,468.66 1,382,458.66 1,392,468.66 1,392,468.66 1,392,468.66 1,392,468.66
A8 | HLM transmission - - - " - - - -
439 | PV3 transmission - - - - - - - -
50 | Distribution 2,590,428.49 2,590,428.49 2,580,428.49 2,580,428.49 2,%50,428.49 2,530,428.49 2,590,428.48 2,5%0,428.45 2,590,428.49
51 | Renewable distribution - - - - - - - -
52 | General 12,249,556 12,248.56 12,248.56 12,248.56 @ 12,248.56 ¢ 12,248.56 12,249.56 12,249.56 12,249,586
53 | Corporate Allocation - - . - - - - "
54 | Nuce Fuel 182 125,070.33 125,070.33 125,070.33 125,070.33 125,070.33 125,070.33 125,070.33 125,070,33 125,670.33
55 | Nuc Fuel 3 127,178.00 127,178.00 127,178.00 127,178.00 127,178.00 127,178.00 127,178.00 127,178.00 127,178.00
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1 |PNMm Exhibit MFH-5

2 {T0-2: Tax Depreciation ADIT Y16 FY16 FY1E FY16 FY1l& Frie FY16 FY1l& FY16

3 |Myperlink to Lead Sheet Jan Feb Mar Apr May jun Jul AUE Sep

56

57

58 | Total Tax on Existing 9,180,641.75 5,180,841.75 9,180,641.75 S,180,641.75 8,180,641.75 8,180,641.75 5,180,641.75 9,180,641.75 9,180,641.75
58 check total -

60

61 | Temparary Difference

52 | Generaticn {2,792,813.90) [2,294,481.40) {2,301,870.79) {2,305,923.38) (2,307,306.60) (2.3332,670.06) [2,340,112.61) {2,356,088.41) {2,401,409.77)
£3 | Renewable generation - pre 2018 344,545,02 344,545.02 344,545.02 844,545.02 ! 344,545.02 344,545.02 344,545.02 344,545.02 344,545.02
G4 | Renewable generation - 2015 {1,538,609.16} (1,538,603.18) {1,538,609,16) {1,538,608.18) {1,538,509.16) (1,538,605.16} (1,538,608.15) {1,5382,609,16) {1,538,608.16)
&5 | PV3 generation 130,636.61 130,556.64 130,507.92 129,508.89 126,151.23 120,061.54 120,102.28 120,875.36 98,687.03
86 | Transmission {228,299.46) (211,462.85) (349,179.47} [341,392.83) {339,858.81) (411,564.99} {431,467.02) [435,384.27} {500,350.27)
&7 | HLM transrnission 52,677.11 52,677.11 52,677.5% 52,677.11 52,677.11 52,677.11 52,677.11 52,677.1% 52,677.11
63 | PV3 transmission 1%,757.96 18,762.02 19,765.91 19,754.77 18,764.08 19,801.52 19,851.89 19,888.37 19,868.47
65 | Distribution 116,124.81 108,317.77 102,777.57 §7,456.30 84,311.70 28,074,323 18,429.69 3,767.91 (28,477.37)
70 | Renewable distribution 32,476.8% 32,426.88 32,426.89 32,426.89 32,426,859 32,428.89 32,426,889 32,426.89 32,426.89
71| Generat 738,831.86 739,384.28 715,198.54 742,816,12 719,551.79 £63,884.40 636,794.74 535,007.84 510,802,891
72 | Corporate Allocation

73| Nuc Fue| 1&2 954,810.51 864,171.38 925,021.92 274,457.45 243,132,23 704,020.02 754,980.25 752,811.15 697,332.95
74 | Nue Fuel 3 459,445.36 407,270,07 458,410.18 431,966.61 345,629.92 315,014.29 343,951.82 334,827,238 200,780.73
75 i

76

77 | Total Temporary Difference {1,671,266.39) {1,345,472.21} [1,397.528.24} [2,094,176.28) {2,217,584.,59) {1,589,239.08) (1,986,425.00} [2,033,225.38) [2,411,724.46)
78 check total - - {0.00} {C.00) - - - - -

79

80 | ADIT before proration

B1 [ Generation {1,089,755.98) (895,306.54) (897,877.82) (501,332.089) (900,311.04) [910,558.06) {813,413.54)! (919,326.58) (937,030.69)
82 | Renewable generation - pre 2015 134,351.47 134,441.47 134,441.57 134,441.47 134,441.47 134,441.47 134,441.47 134,441.47 134,445.47
33 | Renewable generation - 2015 (600,365.30) {600,365.30) {600,365.3G) (600,365.30) (600,365.30) (600,365.30) (600,365.30) {600,365.30) {600,365.30)
84 | PV3 generation 50,974.41 50,543.20 50,924.19 50,534.37 48,224.21 46,848.01 46,863.91 47,165.57 | 38,507.68
85 § Transmission {89,472.65) (82,512.80} (136,249.83) (133,211.52) {132,616.81) {160,592.56) (168,358.43) (169,886.94) {195,236.67)
35 | HLM transmission [with Trans) 20,554.61 20,554.61 20,554.61 : 20,554.61 20,554.51 20,554.61 20,554.61 20,554.61 | 20,554.61
87 | PV3 transmission [with PV3 gen) 7,709.56 7,711.18 7,712.66 : 7,708.31 7,711.94 7,726.55 7,746.25 7,752.83 7,753.07
28 | Distribution 45,311.90 42,265.59 40,103.81 34,125.45 32,398.42 14,856.60 7,191.27 1,470.24 [11,111.87)
39 | Renewszble distribution [with renew) 12,652.97 12,652.57 12,652.97 12,652.97 12,652.97 12,652.97 12,652.97 12,652.97 12,652.97
90 | General 288,331.21 288,496.04 282,972,51 282,081.87 280,765.11 259,047.69 248,477.31 247,780.10 238,335.29
91 | Corporate Allocation

92 | Nuc Fuei 182 388,214.08 337,199.68 360,943,56 107,108.91 94,870.20 274,708.61 294,593.29 293,746.91 272,099.32
93| NucFuel3 179,275.58 158,916.78 178,871.65 168,553.37 | 134,854.80 124,479.38 134,230.00 130,649.58 78,344.64
94 - - - - - - - - -

95

96 | Total ADIT change before proration (552,128.14) {525,003.26) {545,315.52} {817,147.59) {865,305.41) {776,240.11) {775,104.60) (792,364.54} {941,054,83)
97 | check - - - « - - - - -

93 | Numerator Days 365,00 365,00 365.00 365.00 363.00 365.00 41.00 31.00 1.00
53 | Dencminator Days 385,00 385.00 365,00 365.00 365.00 385.00 92.00 92.00 92.00
100 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 55.30% 33.70% 1.09%] 83.42%
101
102] ADIT after proration
103| Generation {1,089,755.98) [895,306.64) {897,877.82) [901,332.09) [900,311.04) [910,598.06) (605,432.92} {309,773.09) {10,185.1%)
1041 Renewable generation - pre 2015 134,441.47 124,441.47 134,441.47 134,441.47 134,441.47 134,441.47 89,140.54 45,300.93 1,461.32
105]| Renewahle generation (600,365.30) (600,365.30) [600,265.30) {600,365.30) {600,365.30) {600,365.30) (398,668.249} (202,297.00) (6,525,71)
106] PV3 generation 50,974.41 50,943,20 50,924.19 50,534.37 49,214.21 46,848.01 31,072.81 15,892.74 418.56
107] Transmission {89,472.65) (82,512.80) (136,249,83) (133,211.52} (132,616.81) [160,592.66) (111,628.96) (57,244.51) (2,122.14)
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1 |PNM Exhibit MFE.S |

2 {TD-2; Tax Depreciation ADIT Fyis FY16 FY16 Fyle FY16 FY16 FYie FY16 FY16

2 {Hyperlink to Lead Sheet Jan Feb Bar Apr May lun Jul Aug Sep
108] HLM transmission 20,554.61 20,554.61 20,554.61 20,554.61 20,554.61 20,554.561 23,628.60 ! 6,926.01 223.42
109{ PV3 transmissicn 7,709.56 7,711.14 7,712.66 7,708.31 7,711.94 7,726.55 5,136,230 | 2,612.37 84.27
110{ Distribution 45,311.90 42,265.5% 46,103.81 34,125.45 32,888.42 14,856.60 i 4,768.12 485.41 [120.78)
111] Renewable distribution 12,652.97 12,652.97 12,652.97 12,652.97 12,652.97 12,652.97 B,389.47 4,263.50 137.53
112] General 288,331.21 288,496.04 282,972.51 282,081.87 280,769.11 259,047.69 164,751.26 83,491.12 2,590.60
113| Corporate Allocation
114] Nuc Fuel 2&2 388,214.08 337,199.68 360,943.56 107,108.91 94,870,20 274,708.61 195,328.16 88,979.94 2,957.60
115] Nuc Fuei3 179,275.58 158,916.78 178,871.65 168,553.37 124,864.80 124,479.38 £8,987.06 44,023.23 851.57
118] - - - - - - - - -
117]
118| Total ADIT change after prevation [652,128.14) {525,003.26) {545,315.52) (817,147.55) (865,205.41) (776,240.11} (513,928.05) {267,329.38) (10,228.86)
113
120
121] Corp Alicc ADIT change before pro 306,520.75 306,546.54 308,111.78 305,500.51 306,137.41 281411.54 283,522.44 280,320.91 276,749.32
122| Corp Alfoc ADIT change after proration 306,520.78 306,546.54 309,111.78 305,500.51 ; 306,137.41 : 281,411.54 187,987,70 94,455.96 3,008.14
123 | '
124 !
125
126
127
128
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1 |PNM Exhiblt MFH-5

2 |TB-2: Tax bepreciation ADIT

3_|Hvperfinkto Lead Sheet 201502 2015Q3 201504 201601 201802 201603

56

57

58 | Total Tax on Existing

58 check total

60

61 | Temporary Difference 2015Q2 2015Q3 201504 201601 201602 201603 Total

62 | Generation {4,745,608.68) [4,878,905,36) {7,930,166.55) (7,388,366.08) {6,850,900.01) (7.087,561.79}) (38,991,509,58)

53 | Rerewsble generation - pre 2015 (B51,462.60) (851,462.60) [835,694.54) 1.033,635.05 1,033,635.05 1,033,635.05 562,285.40

54 | Renewabie generation - 2015 {87,785,32) {34,248,95) {12,792,252.30) (4,615,827.49) (4,615,827.49} [4,615,827.49) {26,761,771,03)

85 | PV3 generation 377,039.27 321,196.71 | 267,413.87 381,701.17 375,721.67 339,6684.67 2,072,737.3%

56 | Transmission {1,284,305.48) {1,275,483,83} {1,584,898.31) (789,541.78) {1,093,826,73) {1,367,201.56) (7,394,867.78)

67 ] HLM transmission 122,026.68 122,026.68 158,031.24 158,081.34 158,031,34 158,031.34 £876,178.73

68 | PV3 transmission 50,745.77 51,180.63 58,825.78 59,285.20 59,320.37 89,590.33 ! 338,848.77

651 Distribution [565,064.55) {835,731.84} (1,124,241.43) 527,220.15 209,842.33 16,279.76)} {1,998,255.20}

70 | Renewable distribution 80,040.00 50,040.00 97,280,67 97,280.67 57,280.67 87,280.67 569,202.67

71{ General 2,419,439.83 1,895,881.61 1,630,086.94 2,203,484.78 2,106,352.32 1,882,605.58 12,137,851.08

72 { Corporate Allocation - B - - - - -

73§ Nug Fuel 182 2,081,603,72 1,664,516,85 286,032.57 3,784,103.84 1,221,648.71 2,205,124.34 10,253,031.53

74| Nuc Fuel 3 579,614.01 1.200,254.85 635,552.40 1,325,125,60 1,096,610.83 £79,558.77 5,717,117.26

75 - - - - - - -

76 - - - - - * -

77 | Total Temporary Differance (1,803,719.34) (2,531,645.55) {21,133,629.28) (4,414,266.85) (6,301,108 .96) (6,431,378.84)|  (42,615,750,81)

73 check total

7

80 | ADIT befare proration 2015Q2 2015Q3 2015G4 2016Q1 201802 201803 total before proration total after

31} Generation (1,860,278.89) (1,912,536.50} {3,108,625.33} (2,882,940.45} {2,712,241.18) [2,769,468.61)|  [15,246,085.47) 1,844,077.50 {13,402,007,97)
82 | Renewshle generation - pre 2015 {333,773.34) (333,773.34} {327,592.26} ] 403,324.40 403,324.40 403,324.5C 214,834.25 [267,421.61) {52,587.36)
83 | Renewable generation - 2015 {34,412.24) (13,425.98) [5,014,562.90)! {1,801,095.89) (1,801,095.83) (4,801,095.88)| {10,465,688.78) 1,154,204.88 (9,271,483.90)
84 | PV3 generation 147,792.40 125,808.11 104,826.24 152,841.80 146,606.55 132,537.15 810,520.29 (85,153.04) 725,367.25
85 | Transmission (503,447.75) [499,993.62) (622,280.14) {308,235.28) {426,420.98) (533,482.05) {2,892,8538.32) 362,486.44 (2,530,373.39]
86 | HLM transmission [with Trans) 47,834.46 47,834.46 61,942.29 61,663.83 61,663.83 §1,663.83 342,508.69 {40,885.80) 301,722.89
87 | PV3 transmlsslen {with PV3 gen) 19,892.34 20,062.81 23,059.70 23,133.36 23,146.81 23,252.15 132,547.16 [15,419.41) 137,127.75
88 | Distribution {221,505.30) (327,298.92} [440,702.64} 127,681.30 £3,880.48 (2,450.36) (783,085.45} 7,593.11 {¥75,502.34)
39 | Renewable distribution {with rengw} 35,295.68 35,285.68 ; 38,134.02 37,958.92 37,958.92 37,958.82 222,6G2.13 ! [25,168.41) 187,433.72
S0 | General 948,420.41 743,224.79 ! 538,994.08 B859,789.77 821,898,567 734,582.70 4,746,930.43 | {483,759.72) 4,263,170.70
91 | Corporate Allocation - - ! - . - - - - -

92 | Nuc Fuel 182 819,908.66 652,490.64 112,124.92 1,086,357.32 476,687.72 260,439.52 4,008,008.78 {563,173.82) 3,444,834,96
93 | Nuc Fuel 3 227,208.69 470,399.82 242,293.34 517,064.01 427,897.55 343,204.22 2,235,167.63 {208,342.36) 2,025,825.28
94 - - B - - - - - -

85 - - - - - ~ - - -
56 | Total ADIT change before proration {707,057.88) {992,405,45) {8,284,382.58} {1,722,446.92) {2,458,693.10) {2,508,524.02) [16,674,510,16) 1,718,037.76 {14,556,472.39)
57 { check

98 | Numerator Days

95 | Denominator Days
199
101
102| ADIT after proration
103] Generation (1,860,278.99) [1,912,530.30) {3,108,625.33) {2,882,940.45) {2,712,241,18)! [925,391.11)
104] Renewable generation - are 2015 {333,773.34) {333,773.34) {327,592.26) 403,324.40 § 403,324.,40 135,902.79
105| Renewable generation {34,412.24) {13,425.598) [5,014,562.90) 11,801,055.89) (1,801,095.89)! {606,891.00)
106} PV3 generation 147,799.40 125,909.11 104,826.24 152,841.80 146,606.59 47,384.12
107} Transmission {503,447.75) (499,323,62} [§31,280.14] {308,235.28) {426,420,99) {170,995.61)
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3 |PMM Exhibly MFH-5

2 |TD-2: Tax Depreclation ADIT

3 |Hyperlink to Lead Sheet 201502 2015Q3 201504 2018Q1 201602 201603
108| HLM transmission 47,334.46 47,834.46 61,948.25 61,663.83 61,663.83 29,778,03
109| PVZ transmission 19,892.34 20,062.81 23,058.70 23,133.36 23,146.81 7,83.74
110 Distribution (221,505.30) {327,998.92) (440,702.64]) 127,681.30 31,880.48 5,142.75
111] Renewable distributien 35,295.68 35,295.68 38,134.02 37.958.92 37,858.92 32,790,50
112| Generai 948,420.4% 743,224.7% 638,993.08 859,788.77 821,858.67 250,832.98
113| Corporate Allacatien - - - - - -
114] Nuc Fuel 182 812,908.66 £52,490.64 112,124.32 3,086,357.32 476,687.72 297,265.70
115) NucFuel 3 227,208.69 470,499.82 249,293.34 | 517,084,01 427,897.55 133,861.87
116 - B L . R R
117 - - - - - -
118| Tetal ADIT change after proration (707,057.98) {292,405.45) {8,284,382.68); {1,722,446.92} {2,458,693.10) [791,486.26)
119 - - - i * - -
120 ;
121} Corp Alloc ADIT change before pro 477,890.96 395,754.84 6,452.68 922,178.07 893,049.46 $£40,592.67 3,535,919.68 {555,140.86} 2,980,778.82
122] Corp Alloc ADIT change after proration 477,890.96 395,754,84 6,452.68 922,178.07 893,049.46 285,451.81
323 i i
124 5 {13,138,590.48) 1,162,896.90 (11,975,693,58)
125 :
126 {13,205,588.19) 300,564.53 {12,505,023.66}
127 [
128 !

$25,330.08
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A | F c o E F G H ! J K L
| 1 [PMM Exhibit MFHS | i
2_{TD-4: PNM Plant Retlrements ;
3 IHyperlink to Lead Sheat f F¥15 FY15 FYi5 FY15 FY15 FY15 FY15 FY15 FY15
4 _{5ee testimony of PNM Witness Buchanan, Jan Feb Mar Apr WMay Jun Jul AUE Sep
5 1pProduction Plant 76110 y 761~L0 - San Juan Unit - - {834,025.55} - - {834,025.55} - - (834,025.55]
& |Production Plznt 76270 N 762*L0 - San Juan Unit - - - - - - - - -
7 _|Production Plant 7630 783~L0 - San Juan Unlt - - - - - - - -
8 |Production Plant 7E4~L0 764™~L0 - San Juan Unlt - - {1,021,402.57} - - {1,021,402.57) - - {1,021,402,57]
9 |Production Plant SAN_IUAN_COMMON SAN_JUAN_COMMON - San Juan common - - {103,533.90) - - {103,533.80) - - (103,533.90]
0
1 [Praduction Plant 7210 721710 - Palo Verde Unit - - {80,782.70) - - {80,787.70} - - {80,787.70}
2 |Production Plant 7227L0 722710 - Pale Varde Unit - - {84,606.72) - - {84,606.72) - - (84,606.72)
3 |Production Plant 723™0 723~L0 - Palo Verde Unit - - {145,776.57) B - {145,776.57) . - (145,776.57)
4 |Production Plant PALO_VERDE COMMON PALQD_VERDE_COMMON - Pale Verde Common - (174,955.99) - - {174,955.98) - - {174,955.35)
5
6 |Praduction Plant PNM_BULK POWER :PNM BULK POWER + PNM Bulk Power - - (713.469.34) - - (711,468.34) - - {711,469.34)
7
8
2 | Distribution Plant PNM_ELECTRIC PMM_ELECTRIC - FNM Electric {372,289.586) [372,288.56) (372,289,56) 1372,289.56) (372,289.56) {372,288.56) (372,289.56) {372,285.56) (372,289.56)
20 | Distribution Plant SAN_JUAN_COMMON SAN_JUAN_COMMON - San Juan common - - (3,235.51) - - {3,235.51) - - (3,235.51)
21 |bistribution Plant 762710 762~L0 - San Juan Unit - - - - - - - - -
22 tota| distrlbution plant {372,285.58) [372,289.58) (375,525.07) [372,289.56) (372,289.56) {275,525.07) {372,288.56) (372,289.56) {375,525.07)
23
24 |General Plant PNM_ELECTRIC Phi_ELECTRIC - PNV Electric - - - - - {184,319.96) - - -
25 |General Plant PNM_TRANSMISSI QN PNM_TRANSMISSION - PNM Transmission - - - - - [913,654.10) - - -
26 |General Plant PNM_BULK POWER PNM_BULK _POWER - PNM Bulk Power - - {18,517.22) - - (83,526.40) - - {19,517.22)
| 27 1Generai Plant ESAN_JUAN COMMON SAN_JUAN_COMMON - San Juan commen - - {77,597.20) N - {77,597.20) - - {77,597.20)
28 |General Plant 7820 762~L0 - San Juan Unit - - - - - - - - -
29 |Intangibile Plant 76370 763~L0 - San Juan Unit v - - - - - + - -
30 Total G&I sxcluding PV - . 157,114,42) N B {1,259,097.55) - f 197,114.42)
31
2 |General Plant PALO_VERDE_COMMON PALO_VERDE_COMMON - Palo Verde Common - - {21,060,35} - - [21,060.35) - - (21,060.35)
2
34 | Transmission Plant PAM TRANSMISSION FNM_TRANSMISSION - PNM Transmission {107,121.98) (107,181.98} {107,181.98} (107,181,938} {107,181,98) [107,181.98) (107,181.98) 1107,181.98) (107,181.98)
S | Tran 1 Flant PHiv_BULK_POWER PNM_BULK_POWER - PNM Bulk Power - - {24,469.50) . . (24,459.50) L B [24,469.50)
& |Trar 1 Plant SAN_JUAN_CONMMORN SAN_IUAN_COMMON - $an fuan commen - - {22,182.85) - - [22,182.85)} - - {22,182.85)
7 [Trzn  Plant 76170 761~LQ - San Juan Unit - - {785,55) . - (785,95) - - 1785,95)
38 | Transmission Plant 76270 762"L0 - San Juan Unit - - - - - - - - -
29 | Transmissien Plant F63~L0 763~L0 - San Juan Unit - - - - - - - - -
A0 | Trar + Plany 764~L0 764~L0 - San Juan Unit - - {2,348.41) - - (2,348.41} - - {2,34B.41)
4 Total Transmission plant excluding PV {107,181.98} {107,181.98} {156,968.70) {107,181.98) {107,181.98} [1.56,968.70] {167,181.58) [107,181.98] {156,968.70)
42
43 | Transmission Plant 7210 721~L0 « Palo Verde Unit - - {5,058.63) - - (5,058.63) - - {5,058.63)
44 FTransmission Plant 72eLo 732210 - Palo Verde Unit - - {373.88) - - (373.89) - - (373.85)
45 [Transmisslon Plant 723710 723~L0 - Pala Verde Unit - - {177.83) - - [177.82) - - {177.82)
46 [Transmission Plant PALD VERDE LOMMON PALO_VERDE_COMMON - Palo Verde Commen - B {4,4772.23) - - (4.477.33) - - {4,477.33)
47
43 479,471 55} (472471.55}| (3,817,314.54) {479,471.55} {479.471.58)|  {4,979,297.77) {475,471.55} (473,471.55} | (3,817,314.54)
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_1 |PNM Exhibit MFH-5_ | ! |

2_|7D-4: PMM Plant Retirements ! i

3 |Hyperlink to Lead Sheet FY15 FY15 | FYIS Uers FY15 FY16 FY16 P16 FY16

4 |5ea testimaony of PNM Witness Buchanan Qet Nav | Dec i YearTaotal lan Feb Mazr Apr May

% |Production Plant 76170 761~L0O - Sanjuan Unit - 1834,025.55)¢ - (3,336,102,22) - - (834,025 .55) - -

& |Production Plant 7620 7627L0 - San Juan Unit - - - | - - - - - -
7_|Producticn Plant 763710 763~L0 - 5an Juan Unit A ! - - - - - -

8 |Producticn Plant 764~1.0 1764~L0 - San Juan Unit - (1,021,402.57]! - {4,085,610.29) - - {1,021,402,57) - -

S |Production Plant SAN JUAN _COMMON SAN_JUAN_COMMON - San Juan common [103,533.50) - (414,135.59) - - {103,533.90) - -
10 : H
11 |Production Plant 72170 7210 - Palo Verde Unit [80,787.70) - (323,150.79] - - (80,787.70} - -
12 |Production Plant 72270 72270 - Palo Varde Unit - [84,606.72) - (338,426.89) - - (B4,606,72) - -
13 |Productien Plant 1230 723~L0 - Palo Verde Unit - (145,775.57) - (583,106.29] - - (145,776.57) - -

4 |Produgtion Plant PALQ_VERDE _COMMON FALO_VERDE_COMMON « Palo Verde Common - [174,855.59) - (659,823.56) - - (174,955,99) - -

S i !

6 |Producticn Plant PNM_BULK, POWER PNM_BULK_POWER - PNM Bulk Power [711,469.34); - {2,845,877.35) - 1 - {711,469.34) - -

¥
- ! 1
19 | Distribution Plant PNM_ELECTRIC PNM_ELECTRIC - PNM Electric 372,285.56) [372,289,56)! (372,289.56)! (4,467,474.75) {372,289.56)! (372,282.56) (372,289,56) [372,288.56) (372,289.56)
20 | Distributlon Plant SAN_JUAN_COMMON SAN_JUAN COMMON - San Juan common - [3,235.51)! -+ (12,942,05} -1 - (3,235.51} - -
21 | Distribution Plant 7620 762710 - San Juan Unit - - i - - L - . - -
22 total distribution plant {372,289.56) (375,525.07)¢ (372,289.58) (4,480,416,79) {372,289.56) [372,288.56) {375,525.07} [372,289.56) (372,289.56)
23 L
24 |Genera[ Plant PNM_ELECTRIC PN _ELECTRIC - PNM Electric L {184,319.96) 1368,639.91] - - - - -
25 |General Plant PNM TRANSMISSION PNV, TRANSIMISSION - PNM Transrmission - - (913,654.10) (1,827,308.19] - 1 - - - -
26 |General Flant PNM_BULK_POWER PNM_BULK_POWER - PNM Bulk Power - [19.517.22)¢ {64,009.18) (206,087.24] - 1 - (19,517.22) - -
27 |General Plant SAN_JUAN_COMMON SAN_JUAN_COMMON - San Juan common - [77. 597.20]‘ - (310,388.78) - - (77,597.20) - -
28 |General Plant 7620 762~L0 - San Juan Unit - - - - - - - -
29 |intangible Plant 7630 763710 - San Juan Unit - - - - 2 - - - -
(30 Total G&l excluding PV (97,114.42]| (1,161,983.23) (2,712,424,12) - - 197,114.62) - -

1
32 |General Flant PALO _VERDE_COMMON PALO_VERDE_COMMON - Palo Verde Common - [23,060.35) - (84,241.39] - - {21.060.35) - .
33
34 |Transmission Plant PNM_TRANSMISSION PNi_TRANSMISSICN - PNM Transrmission {107,181.98) (107,181.,98)! (107,181.98) (1,286,183.80] (107,181.98) [107,181.98) (107,181.98) {107,181.98) (107,181,98}
35 |Transmission Plant PNM_BULK POWER PNMM_BULK POWER - PNM Bulk Power - [24,469.50) - 197,877.98) - - {24,469.50) . -
36 | Transmission Plant SAN_JUAN COMMON 1SAN_JUAN_COMMON - San Juan camman - (22,182.85)" - (88,731.42] - - (22,182.85) - -
37 |Transmission Plant 76170 {761L0 - San juan Unit - [785.55) - (3,143.80) - - (785.95) - -
33 | Transmissicn Plant 76270 1762~L0 -+ San Juan Unit - - - - - - - - -
3% | Transmission Plant 7630 76310 - San Juan Unit - - - - 4 . - - -
40 |Transmission Plant 764~.0 764~L0 - San juan Unit - [2,348.41) - 19,393.55] - - (2,348.61) . -
41 Total Transmission plant excluding PV {107,181.58) [156,968.70) (107,181.98) {1,485,330.65] (107,181.98) [107,181.98) (156,968.70) [107,181.98) (197,181.98}
42
43 |Transmission Plant 7210 72170 - Pale Verde Unit - [5,058.83) - (20,234.51] - - (5,058.63) - -
44 |Transmission Plant 722710 72210 - Palo Verde Unit - [373.89) - (1,495,56) - - {373.89) - -
45 |Transmission Plant 7230 723710 - Pale Verde Unit N {177.83) - [¥11.28) « - {177.82) - -
46 |Transmission Plant PALO_VERDE_COMMON PALC VERDE COMMON - Pale Verde Common [4,477.33) - (17,909.30) - - {4,477.33) - -
47
48 [479471.55]] (3817314.54)] (1,661454.78)] [21478.906.98)1 (479.47155) [479.471.55) (3817314.54)| (47547155 (478471 5L
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A | B C i v W X ¥ zZ AA AB AL
1 |PNM Exhiglt MFH.S, |
2 _|TD-4; PNM Plant Retiraments
3 |Hvperlink o Lead Sheet FYig FY16 FY16 FYis Y16 FYig FY16 FYis
4 Jsee testimony of PNM Witness Buchanan Jun Jul Aug Sep Oct Nov Dec YearTotal
5 {Production Plant 76170 FE1~LO - San luan Unit {834,025.55) - - {834,025.55} - {834,025,55) - (3,336,102.22)
& {Production Plant FE2L0 762~LD - 5zn Juan Unit - - - - - - - -
7 {Preduction Plant 763~L0 763~L0 - 5an Juan Unit - - - . - - - -
& {Production Plant 764710 764~.0 - San Juan Unit {1,021,402.57) - - {1,021,402,57} - {1,021,402.57) - (4,085,610.29)
8 {Production Plant SAN_JUAN_COMMON SAN_JUAN_COMMON « San Juan common {103.533.90) - N {103,533,90) - {103,533.90) - {414,135.59)
10
11 {Production Plant 710 F21~LO - Palo Verde Unit {80,787.70) - - {80,787.70) - {80,787.70) - {323,150.79)
2 {Production Plapt 7220 722~ - Palo Verde Unit (84.606.72) - - {84,606,72) - (B4,506.72) - {338,426.89
3 {Productian Plant 723~L0 723~L0 - Palo Verde Unit {145,776.57) - - £145,776.57) - (145,776.57) - {583,1065.29!
4 {Production Plant PALC_VERDE_COMMON PALO_VERDE_COMMON - Pale Verde Common (174,955,993} - - {174,955.85) - (174,355.99) - {699,823.96)
[5
€ |Production Plant PNM_BULK_FOWER PNM_BULK POWER ~ PNM Bulk Power {711,465.34) - - {711,469,34) - {711,463.34) - {2,845,877.35)
7
]
18 {Distribution Plant PrM_ELECTRIC PNM_ELECTRIC - PNM Electrle (372,289.55) {372,285.56} (372,259.56) {372,289.56) (372,289.55) 1372,289.56) {272,289.56) {4,467 474.75)
20 {Dletributlon Plant SAN_IUAN _COMMON SAN_JUAN_COMMON - San Juan common (3,235.51) - - {3,235.51) - (3,235.51) “ {12,342.05)
21 {Distribution Plant 76270 762710 - Szn Juan Unit - - - M - - - -
22 } total distributlon plant (375,525.07} (372,289.56}|  (372,280,36) {375,525.07) (372,285.56) [375,525.07} {272,289.56) {4,480,416.79)
24 |General Plant PNM_ELECTRIC PNM,_ELECTRIC - PNM Electric (791,853.13} - - - - - {791,852.13) {1,583,706.26)
5 {General Plant FNM_TRANSMISSION PNM_TRANSMISSION - PNM Transmission {1,481,033,83) - - - - - [1,481,033.83) {2,962,057.65)
26 {General Plant PNM_BULK_POWER PNM_BULK POWER - PNM Bulk Power (45,315.94) - - (18,517.22)1 - {18,517.22) {26,802.72) (131,674.31)
27 1General Plant SAN_JUAN_COMMON SAN JUAN COMMON - $an Juan common (77,597.20} - - {77,597.20) - {77.597.20} - {310,388.78)
28 1Ganeral Plant 1762710 762°LC - San luan Unit - - - - ) - - - -
28 |intangible Plant i7637LO 763™L0 - San Juan Unit - - - - - - -
30 ; Total G&I excluding PV {2,356,804.09) - B 197,114.42]] - 19711442} (2,295 685.67) {4,987,837.00]
1 ¥ B
2 |General Plant PALO_VERDE_COMMON PALQ_VERDE_COMMON - Palo Verde Commen (21,060.35) - - {21,060.35) - (21,060.35) - (84,241.39)
3
34 |transmission Plant PNM_TRANSMISSION PNM_TRANSMISSION - PNM Transmission (107,181,88) {107,181.98) (107,181.98) {107,181.98) (107,181.58) (107,181.98) {107,181.98) {1,286,183.80
35 |Transmission Plant PNM_BULK_FCWER PAM_BULK _POWER - PNM Bulk Power (24,469.50} - - (24,463,50) - {24,458.50) - (97,877.98
S | Transmission Plant SAN_JUAN_COMMON SAN JUAN _COMMON - San lugn commen {22,152,85) - . {22,182.85) B {22,182.85) - (BE,731.42]
7 |Transmission Flant 761~10 761~L0 - 5anJuan Unit [785.95) - ! - (785.95) - {785.95) - (3,143.80)
Transmission Plant 762~.0 762~LQ - San Juan Unit - -1 - - - - - -
Transmission Plant 76310 763710 - San Juan Unit . - - L + - - - -
40 ITransmlssion Plant 764~L0 754™L0 - San Juan Unit (2,345.41) -~ - (2,348.41) - {2,348.41} - (9,393 65}
41 Total Transmission plant excluding PV {156,968.70) {107,181,98); (107 181.98) (156,968.70] [107,181.98) {156,968.70} {107,181.88) (1,485,330.65)
42 7
43 [Transmission Plant 721~0 72110 - Palo Verde Unit (5,058.63] - 1 - {5,058.63) - {5,058.63} - (20,234.51)
Ad |Transmission Plant 722710 722~ - Falo Verde Unit [373,89) - 1 - {373.89) - (373.89} - {1,495.56}
45 |Transmission Plant 72310 723~1.0 - Palo Verde Unit [177.82) - - (177.82) - (177.82} - (711.28)|
45 |Transmission Plant PALO_VERDE_COMMON PALO_VERDE_COMMON -+ Palo Verde Cammon 14,477.33) - B (4,477.33) - (4,477.23} - (17.909.30}
47
43 16,117,004,21) (479,471.55)] [479.471.55)| (3,817,314.54) {475,471.55)| (3,817,314.54}| {3 778,161.22} (23,704 409.85
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1 _JPNM Exhiblt MEH.5 1
2_|to-5: PRM Giross Book Additlons ; ;
3 [Hyperlink to Lead Sheet H
4 |see testimony of PNM Witness Buchanan :
S _|BOCK ACDITIONS 2014 AQP lan-15 Feb-15 Mar-15 Apr-151 May-15 Jun-15¢ Jul-15 Aug-15 Sep-15 Oct-15 Nev-15 Dec-15 2015
& |Book Additions: S U1 20.83 - 919.44 29,450.47 869.10 543,05 | - a6.48 - 366.13 - 11.763.40 42,974.80
7 |Book additions: 3I U1 Outages - - - - - - - - - - - - -
8 - - - - - - - - - - - - -
E] S U7 Sutages - - - - - - - - - : - -
0 |Book Additions: Sf U3 - - - - - - - : . - - - -
1 |Book AddItions: S/ U3 Qutages - - - - - - - - - - - - -
2 SIUa 108.51 - - - - - - 558.26 - - 44,208.62 11,582.48 55,958.87
i3 5} U4 Outages - - - - - - - - - - - - -
4 |Book Additions: S All Carnman 745.81 61.15 - - 166.45 1,978.55 634.38 360.53 3,454.99 301.62 {16,864,28) (3,667.10) (12,327,90}
5 |Book Additions: 51 Total Plant 875.15 61,15 515.44 28,450.47 1,035.55 2,521.60 634,28 a66.28 3,454.99 667.75 27,344.34 18,678.77 86,109.88
6 |Book Additions: PV 182 2.31 - - - - 40.03 46.25 45.26 220.40 234,71 1,686.97 2,097.66 4,377.58
17 PV 1832 Cutages B - - - - - - ! - - - B -
12 |Book Additions: PV3 Froduction 134 - 37.13 209,61 2,986.92 1,298.23 - - - - 110.16 225.78 4,870.17
19 {Book Additions PV3 Dutages - - - - - - - - - - - - -
20 |Baok Additions: PV Tota{ Plant excl Common 3.85 - 17,13 209.61 2,986,92 1,338.26 46.25 49,26 220.40 23471 1,797.13 2,324.44 9,241.75
21 |Beok Additions; PV Common - 100.24 102,87 319.14 488.21 7.872.10 63.70 358.35 28905 434,11 2,722.29 3,648.12 16,388.18
22 |Book Additions: PV Totai Plant 3.5 100.24 140.00 528.76 3,475.13 8,210.36 109,95 407.61 505.45 668.82 4,518.47 5,972.58 25,645.94
23 |Book Additions: Renewables 2,543.31 - - - - - - - - - 37,540.21 39,243,388 78,327.40
24 {Book Additions: Transmission/excluding PV 7,866.14 2,808.00 2,691.29 8,437.27 770.33 2,2B1.65 422.00 3,355,831 1,840.95 18,947.86 624.93 4,130,79 54,277.02
25 |Book Addltions; PY1&2 Transmission - - - - - - - - - - - - -
26 |Book Additions: PV3 Transmission . - - - - - - - - - - - -
27 |Book Addlitions: PV Common Transmission - - - - - - - - . - - - -
28 |Book Additions: Distrihution/excl. Renewshles, 262, AMS 3,286.28 2,911.75 4,084.42 5,067.15 2,658,772 6,353.97 4,757.65 2,341.38 3,615.33 11,075.23 3,180.89 5,814.58 55,647.36
29 1Book Additions: incremental Gas & Bart - - - - - - - - - - - - -
20 1Book Additions: Incremental Renewables - - - - - - - - - - - - -
21 |Book Additions: incrermental Transmission - + - - - - - - - - - - -
32 |Book Additions: incremental Distribution - - - - - - - - - - - - -
33 | Book Additlons: Misc incremental Ad] 1 - - - - - - - - - - - - -
34 | Book Additions: Misc Incremental Ad] 2 - - - - - - - - - - - - -
35 |Book Additions: Misc incremental Ad] 3 - - - - - - - - - - - - -
38 |Book Additions: Misc incremental Ad] 4 - - - - - - - - - - - - -
isc Incremental Ad[ 5 - - - - - - - - - - - - -
Misc Incremental Ad] 6 - - - - - - - - - - - - -
39 |Book Additions: Misc incremental Ad] 7 - - - - - - - - - - - - -
40 | Book Additions: Curef[g_as."cuai,"other} 28.25 5,244.12 207.36 876,14 5,350.93 92.76 61.21 388.62 14.22 505.46 108.07 57,286,14 70,174.27
41 |Book Additions: Core/Outages - - - - - - - - B - - - -
42 |Book Additions: G&i Direct/ excl. renewables, PV, AMS 544.02 214,81 506.68 668.80 92.43 256.73 172,44 ¢ 120.85 26057 3,262.71 79.39 381.68 5,361.13
43 |Book Additions: PV 182 G&| 0.17 - - - - 3.02 3.49 ¢ 372 15.64 17.72 127.36 158.37 330,48
44 |Book Additions: PV3 G&) 0.10 - .80 15.83 225.50 98.01 - - - - 8.32 17.12 367.68
45 - 7.57 7.77 24.08 36.86 594,32 4.81 } 27.08 21.82 32.77 205,52 275.42 1,238.01
46 | Book Additions: Distribution- Station Equip {362} 3607 18.44 108.60 118.38 20,64 68.93 73.28 § 108.52 235.49 442,39 72.78 232.40 1,538.52
47 |Book Additiens: AMS Bistribution and GEt - - - - - B - - - - - - -
4B |Book Additions: Plant Held for Future Use - - - - - - ] - - - - . -
49 |Book Additions: Other Plant - - - - - - - - - - - - -
50 |Book Additions: Non Utility Plant - - - B - - - 3 - - - - - -
51 i
52 |Total Nuclear Fuel-Payrments {Purchases); Pv1 745.34 2.70 1.248.71 5,640.85 26.50 110.89 25.68 ¢ 82.62 4,637.44 156.52 44,29 44.96 12,670.5%
53 | Total Nuclear Fuel-Payments {Purcheses): PV2 73.28 4,300.38 36.15 36.79 37.24 122.15 2,2B6.10 ! 105.06 50.04 149.95 3.51 3.45 7,204.12
S4 | Total Nuclear Fuel-Payments (Purchases); PV3 2,286.95 43.51 2B.06 14.97 {18.62) €5.08 (16.42); 41.23 5412.05 117,63 4,57 5.72 7,984.73
55 | Tatal Nuclear Fuel-Payments {Purchases): PV Commen 98.76 100.65 102,58 104.350 106.45 108.44 110,44 § 112.47 114,52 116.60 118.70 120.83 1,314.92
56 |Book Additions: Nutlear Fuel 3,208.34 4,447.22 1,415.49 5,697.20 151.58 406.55 2,805.80 | 341.38 30,234.08 540,69 171.07 174.99 29,174,36
57 |Book Additions: Total Utility Plant, Dther Plant, and Nucelear Fuel 18,491.47 15,813.31 9,884.86 49,884.65 13,817.67 21,887.91 £,645.03 | 8,072.21 20,183.51 36,161.41 73,083.29 133,366.70 410,182.07
58
59 | Total Book Additions 18.481.47 15,813.31 9,884.86 49,884.69 13,817.67 21,887.91 8,645.03 £,072.21 20,183.51 36,16141 73,983.29 133,366.70 410,152.07
50 B - - . - . - - - B . B .
61 18,491.47 15,813.31 9,884.86 43,884.68 13,817.67 21,887.91 8.645.03 8,072,21 20,183.51 35,161,41 73,983,29 133,366.70 410,182.07
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k]P0 Exhibit MEH-5 i
2_|TD-5: PNM Gross Book Addith i
2 |Hyperlink to Lead Sheet i
4 _|See testimony of PNM Witness Buchanan i
5 [BOOK ADDITIONS 2014 AOP Jan-16 Feb-16 Mar-16 Apr-16 May-16 Jun-16 Jul-16 ALg-161 Sep-16 Cet-16 Nov-16 Dec 16 2016
6 _|Book Additions: 51 UL . 915.92 B 246,26 - : 46.42 4173 | 53,66 N . B 1,320.00
8 - - - - - - - - - B - - -
S fBook Additions: SI U2 Qutages - + - - - - - - - - - - -
0 [Bock Additions: SJ U3 - - - - - - - - - - - -
1 [Book Additions: SI U3 Outages - - - - - - - - - - - - -
2 tBook Additions: §) U4 - 1,456.79 - - - - 272.31 1,580.44 54.43 - 605.84 - 4,008.81
3 [Book Additions; 51 U4 Qutages . - - - - - - - - - - - -
14 IBook Additions: $1 All Comman - (592.77} 527,74 71.09 136.85 480,19 502.52 [311,90) 326.80 18441 563,76 3,044.48 5,068.18
15 [Book additlons: S) Total Plant - 1,819.94 627,74 317.35 136.95 480.10 821.25 1,310.27 450.89 183.41 1,204.60 3,044.48 10,397.98
16 |Book Additions: PV 1&2 208,604,5% - - 258.79 £40,77 1,563.47 30.46 528,27 AT - 178.10 4,304,867 216,286.58
7 IBook Additians: PV 182 Qutages - - - - - - - - - - - - -
2 FBook Additions: PV3 Praduction - 71.05 - 46,09 - - - 17.79 586.74 747,78 1,798.97 3,268.42
3 |8ook Additions PV3 Dutages - - - . - - - - - - - - -
20 tBogk Additlgns: PV Total #lant excl Commmor 208,604.58 7105 - 304.88 640,77 1,563.47 30.46 €28.27 95.26 586.74 925.89 §,103.54 248,555.00
21 }Book Additions: PV Commaon 18747 - 158.41 232,29 1,841.23 3,247,00 843.77 30.34 534111 702.96 3,362.54 4,881.73 20,939.26
22 |Book Additlans: PV Total Plant 208,802.08 71.05 158.41 637.17 2,482.00 4,810.47 874.23 658.61 5,435.37 1,285,70 4,288.82 10,985.37 240,494.26
23 tBook Additions: Renewables - - - - - - - - - - - - -
24 |Book Additions: Transmission/excluding PV 4,932.34 1,171.25 30,309.53 1,611.45 58.43 20,318.24 8,687.26 674.08 5,296.59 765.08 74.82 5,640,02 76,585.42
25 |Book Additions; PV182 Transmisslon - - - - - - - - - - - - -
| 26 |Book Additions: PV3 Transmission - - - - - - - - - - - - -
27 |Book Additions; PV Camman Transmission - - - - - - - - - - - - -
43 IBook Additions: Distribution/excl. Renewables, 362, AMS 2.174.72 331181 2,895.559 4,736.42 2,475.56 9,055,93 4,820.87 31%58.47 3,852.31 8,986.60 3,361.69 §,577.24 57,248.41
23 |Book Additions; Incremental Gas & Bart - - - - - - - - - - - - -
0 |Boak Additions; Incremental Renewables . - - - . . - - - - - - -
1 |Boak Additions: Incremental Transmission . - - - - - - - - - : - -
32 |Book Additions: Incremental Distribution - - « - - - - - - - - -
33 |Book Additions: Misc Incremental Adj 1 - - - - - - - - - - - -
4 |Book Additions: Misc Incremental Adj 2 - - - - - - - N - - -
5 1Book Additions: Mise Incremental Adj 3 - - - - - - - - - - - -
6 |Boak Additions: Misc Incremental Adj 4 - - - - - : - - - - - -
37 §Book Additio isc Incremental Adj 5 - - - - - - - - - - - -
38 [Book Additio isc Incremental Adf 6 - - - - - - - - - - - -
39 IBook Additions: Mise Incremental Adj 7 - - - - . - - - - - - - -
40 EBook Additio Core,’(_gas/cnalfother) 46.60 82,79 918.22 66,09 206,93 626.08 86,23 553.85 21.39 1.782.3¢% 188.12 1,805.46 6,394,14
41 JBook Additions: Core/Qutages - - - - - - - - B - - - -
42 1Bogk Additions: G&| Direct/ excl. renewables, PV, AMS 42,78 23.38 768,28 44.32 20.13 63248 121.58 44.33 182.56 187.91 38,12 476.41 2,582.36
43 [Book Additions; PV 1&2 G&| {477.28) - - 18.54 48.38 118.04 230 47.43 5.85 - 13.45 324.99 102,68
_id_ Book Additions: PV3 G&l - 5.36 - 3.48 - - - - 1.34 44,20 56.48 135,82 24B6.76
45 IBook Additions: PV Common GBI 14.84 - 11.86 25.09 139.01 245.14 63.70 2.29 403,24 53.07 253.89 368,55 1,580.84
45 FBook Additions: Distributlon- Station Equip {362) {4.15) {15.87} 5.84 21.05 (10.39) 245.19 15.47 24.08 84.71 206,45 40.68 1,009.43 1,633.00
47 [Book Additions: AMS Distribution and G&i - - - - - - - - - - - - -
48 [Book Additions: Plant Held for Future Lise - - - - - - - - - - - - -
49 [Book Additions: Other Plant - - : - - - - - - - - - -
50 [Book Additlons: Non Utlity Plant - - - - + - - - - - - - -
51 i
52 | Total Nuclear Fuel-Payments {Purchases); Pv1 13.12 201.29 2,184,73 ¢ 11.58 132,49 (0.19) (6.23) {0.37) [0.31} 6,428.40 7.13 73.19 9,061,92
53 |Total Nuclear Fuel-Payments (Purchases): Pv2 (0.23) 1,144.42 1.08 : 1.08 E,440,83 8.61 8.66 8.72 8.78 1,085.46 4,488.76 582,78 13,778.94
54 | Total Nuclear Fuel-Payments {Purchases): Pv3 {1.06) (1.07} (1.08) {1.09) 4,461.50 4.11 4,14 205.28 2,134.47 (8.31) (.43 19.38 £,815.49
53 [Total Nuckar Fuel-Payments {Purchases): Pv Common 120.33 120,64 120,96 121.27 121.55 121.91 122.23 122,55 122.87 123.18 123.51 123.84 1.464.89
5& |Book Additions: Nuclgar Fuel 132.15 1,465.28 2,315.68 132.84 11,156.40 134.44 134.80 336.28 2,263.81 7,628.54 4,619.84 799.18 31,121,238
57 |Book Additions: Total Utility Plant, Other Plant, and Nuclear Fuel 215,664.04 7,935.09 37,811.65 7,614.85 16,75%.89 36,667.09 15,637.80 ! 6,850.71 18,011.05 21,138.45 14,1460.48 33,166.95 431,391.10
Er i
59 | Total Book Additions 215,664.04 7.935.09 37.811.65 7,614.83 16,752.89 36,667.09 15,637.80 5,850.71 18,011.05 21,138.45 14,140.48 33,166,95 431,591.10
&0 . - - - - - - - - . - - -
&1 215,664.04 7,935.09 37.811.65 7.614.89 16,752.89 36,687.09 15,637.80 £,850.71 18,011.05 23,433.45 14,140.48 33,166.95 431,381.10
62 - - - - - - - - - - -t N -
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1_]Prma Exhibit MFH-5
2 _[TD-5; PNM Net Book Additians
3 jHvperlink to Lead Sheet
4 |See testimony of PNM Witness Buchanan 1
5 _|BOCK ADDITIONS 2014 AOP Jan-15 Feb-15 Mar-18 Apr-15 May-15 Jun-15 Jul-15: Aug-15 Sep-15 Qct-15 Nov-15 Dec-15 2015
5 _|Baok Additions: §1 U1 20.83 - 85.42 28,450.47 EE9.10 (290.98} - i 46,49 (834.03) 366,13 (834.03) 11,763.40 39,642,860
7 _|Book Additlons: 81 U1 Qutages - - - - - - - - - - - - -
8 18ook Additions: §J U2 - - - - - - - - - - - - -
9 |sook Addltions: SI U2 Outages - - . - - - - - - - - - -
10 |Baok Additions: 51 U3 - - - - - - - - - - - - -
11 |Book Additions: S} U3 Outages - - - - - - - - - - - - -
12 800k Additions: 5f U4 108.51 - {1,021.40) - - (1,021.40) - 59.256 (1,021.40} - 43,187.22 11,582.48 51,873.26
3 |Book Additlons: §1 U4 Dutages - - - - - - - - - - - - -
4 1Rook Additians: 5 All Common 745.81 81.15 (103.53) - 166.45 1,875.01 634,38 360.53 335146 301.62 {16,967.81) (3,667.10} [33,242.03)
5 |Book Additions: i Total Plant 875.15 51,15 [1,089,52) 28,450.47 1,035.55 562.54 634.38 466,28 1,495,038 667.75 25,385.38 19,678.77 78,274.03
6 {Book Additions: PV 182 2.31 - (165.39) - - (125.36} 46,25 48.26 55.00 23471 1,521,857 2,097.66 3,716.00
7 {Bock Additigns: PV 182 Outages - - - - - - - - - - - - -
Book Addltlons: PV3 Production 1.34 - (108.65) 209.51 2,986.52 1,152.45 - - [145.78} - (35.61) 22678 4,287 07
Book Additions PV3 Qutages - - - - - - - - - - - - -
20 1Book Additions: PV Total Plant excl Common 3.65 - (274.04} 205.61 2,986.92 1,027,038 46.25 48.2¢ 90,78} 234.71 1,485.96 2,324.44 8,003.07
21 |Book Additions: PV Cemmon - 100.24 {72,09) 218,04 488,21 7,697.14 63,70 358.35 114.10 434,11 2,547.33 3,648.12 15,698.37
22 |Book Additions: PV Total Plant 3.65 400.24 (346,13} 528.7¢6 3.475.13 8,724.23 108.95 407,63 23.32 6EBB.82 4,033.29 5,972.55 23,701.44
.23 | Back Additions: Renewables 2,543.21 - - - - - - - - - 37,540,21 38,243.88 79,337 .40
24 |Book Additlons: Transmission/excluding PV 7,858.95 2,700.82 2,534.33 8,330.08 £63.15 2,124.68 314.82 3,248.53 1,683.98 13,840.68 467,96 4,023.60 52,791.59
25 |Book Additions: PV1&2 Transmission - - (5.43) - - {5.43) - - (5.43) - (5.43) - 121.73]
26 |Book Additlons: PV3 Transmission - - {0.18) v - {0.18) - - (0.18) - (0.18) - 0.71)
27 |Book Additlans: PV Commen Transmission - - (4.48) - - (4.48) - - (4.48) - (.48) . [17.81)
28 [Book Additions: Distribution/excl. Renewables, 362, AMS 291389 2,539.46 3,708.50 4,694 86 2,286.43 597845 4,385.36 2,455.09 3,239.81 A0,702.84 2,805.37 5,442.29 51,166.94
28 |Book Additlons: Incremental Gas & Bart - - - - - - . - - . . N N
20 | Book Additlons: Incremental Rengwables. - - * - - - - - - - - - -
31 |Bock Additions; Incremental Transmission - - - - - - - - - - -
32 |Book Additions: Incremental Distribution - - - v - - - - - - -
33 |Book Additions: Misc Incremental Adf 1 - - - - - - - - - - - - -
34 8ock Additlons: Misc Incremental Adj 2 - - - - - - - - - - - - -
35 |Book Additions: Misc Incremental Adj 3 - - - - - - - - - - - - -
_36 {8ook Additiens: Misc incremental Adj 4 - - . - - - - - ~ - - -
37 1Bock Additicns: Misc Incremental Adj 5 - - - -1 - - - - - - - - -
38 [Book Additions: Misc incremental Adj 6 - - - - - - - - - - - -
39 |8ook Additions; Mist Incremental Adj 7 - . - - - - - - - - - -
| 40 [8cok Additien Core/{gas/coal/cther) 28.25 5,244.12 {504.11}) 876,14 5,350.83 (618.71) 61,21 {697.25) 505.46 {602.40} 57,286.14 67,378.39
41 IBook Additions: Core/Outages - - - - - - - - - - - - -
A2 |Bouk Additions: G&| Direct/ excl, renewables, PV, AMS 544,02 214.81 208.57 568,80 92.43 {1,002.36) 172.44 120.85 16345 3,262.71 (17,72} {780.29) 3,648.70
43 |8ook Additions: PV 182 G&l 017 - - | - 3.02 3.49 3.72 16.64 i7.72 i27.36 158.37 33049
44 |8ook Additions: PV3 G&I 0.10 - 2.80 15.83 225.50 98.01 - - - * 8.32 17.12 367.68
| 45 |Book Additions: PV Common G&l - 7.57 {13.28) 24.09 36.86 573.26 4.81 27.05 0.76 32.77 134,46 275.42 1,153.77
46 |Book Additions: Distributlon- Station Equip [3632) 35.07 18.44 108.60 118.98 20.64 B8.93 73.28 109.52 23549 442,38 72.78 23240 1,538.53
47 |Book Addhtions: AMS Distribution and G&I - - - - - - - - - - - - -
48 |Book Additions: Plant Held for Future Use - - - - - - - - « - - - -
4% |Book Additions: Other Plant - - - - - - - - - - - - -
50 |Book additions: Non Utllity Plant - - - - - - - - - - - - -
51
52
53
54
55 [Total Nuglear Fuel-Payments (Purchases): PV1 749.34 2.70 1,248.71 5,540,395 26.50 110.85 25.58 82.62 4,637.44 156.52 44.29 44.96 12,670.59
56 |Total Nuclear Fuel-Payments (Purchases): PV2 73.29 4,300.36 36.13 36.79 37.24 122,15 2,286.10 105,06 50.04 145.95 3.51 349 7,204.12
57 |Total Nuclear Fuel-Payments [Purchases): PV3 2,286,895 45,51 22.06 14.97 {18.62) E5,08 {16.42) 41.23 5412.05 117.63 4.57 572 7.8984.73
58 |Total Nuclear Fuel-Payments (Purchases): PV Common 58.76 100,85 ; 102.56 104.50 106.45 108.44 110.44 112,47 114,52 116.60 118.70 120.83 1,314.92
59 |Book Additions: Nuclear Fuel 3,208.34 £,647.22 | 1,415,458 5,697.20 151.58 406.56 2,405.80 341.38 10,214.05 540.65 171.67 174.99 29,174.38
50 [Book Additions: Total Utllity Plant, Other Plant, and Nuclear Fuel 18,032.00 15,333.83 £,067.55 485,405.22 13,338.20 16,808.62 8,165.56 7,592.74 16,366.20 35,681.54 70,165.58 131,725.24 328,763.07
61
62 18,012.00 15,333.83 6,067.55 49,405,22 13,338.20 16,908.62 §,165.56 7,592.74 16,366,20 35,681.94 70,165.98 131,725.24 388,763.07
123 - 0.00 0.00 0.00 - {o.oo): 0.00 Q.00 {0.00) 0.00 0.00 0.00 [0.00}
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A [+ P Q R 5 T u Y W X ¥ z Ad
1 IPNM Exhibit MFH-5 i
2_]TD-8: PNM Net Book Additions i
2 |Hyperlink to Lead Sheet
|_4 |See testimony of PNM Witness Buchanan .
5 |BOOK ADDITIONS 2014 AOP tan-16 Feh-18 Mar-15 Apr-18 May-16 Jun-16 Jul-18* Aug-16 Sep-16 Qct-16 Nov-16 Dec-16 2016
& |Book Additions: 53 U1 . 915,92 {824.03) 246,26 - {834.03} 46.42 21.74 1764,37) - (834.03) . (2,016,11)
7 51 U1 Qutages - - - - - - - - - - - - -
8 5 U2 . - . - - B B - - - . .
8 _|Bock Additions: 8} U2 Outages - - - - - - - - R N N N
0 {Book Additions: 5J U3 - - - - - - - - - - - -
1 {Book Additions: 5 U3 Outages - - - - - - - - - - - - -
2 {Book Additions: 5J U4 - 1,496,789 {1,021.40) - - {1,021.40) 272.31 1,580.44 {966.97) - [415.58) - [75.80)
13 |Book Additions: $J U4 Qutages - - - - - - - - - - - - -
4 |Book Additions: 34 All Common - (592,77 524.20 71.08 138.95 376,57 502.52 {311,930} 223.27 184.41 495.22 3,044.48 4,654.05
5 |Book Additions: 5] Total Plang - 1,819.94 {1,331.23) 317.35 336.85 {1,478.86} 821.25 1,310.27 {1,508.07) 184.41 (754.37): 3,044.48 2,562.14
§ |Book Additions: PY 182 208,604,539 - [165.39) 258.79 540.77 1.398.07 30.46 628,27 (87.93) - 1271} 4,304.67 215,625.00
7 | Book Additions: PV 182 Outages - - - - . . - - . . - i - -
18 |Book Additiens: PV3 Freduction - 71,05 [145.78) 46.09 - (145,78} - - {127.99) 586.74 £02.01 } 1,788,87 2,685.32
19 |Book Additions PV3 Qutages - - - - - - - - - - - - -
20 |Baok Addltions: PV Total Plant extl Commo 208,604.59 71.05 {311.17) 304.88 640.77 1,252.30 30,46 528.27 {215.91} 586.74 614.71 | 6,103.64 218,310.32
21 |Book Addltions: PY Common i} 18747 - {16.55) 332.29 1,841.23 3.072.05 843.77 30.34 5,166.16 702.96 3.187.98 | 4,881.73 20,239.43
22 |Book Additions: PV Total Plant 208,802.06 71.05 327.72) §31.17 2,482.00 4,324.34 374.23 558.61 4,950.24 1,289.70 3,802.70 ;:  10,985.37 238,548.75
23 |Book Additions: Renewables - - - - - . - - - - - - -
24 |Book Additions: Transmission/excluding PV 4,825.06 1,084.07 30,152.97 1,504.28 [8.75) 20,161.27 8,590.08 566.90 5,135.62 657.90 [82.14) 5,532.84 78,104.08
25 PV1&2 Transmission - - [3.43) - - {5.43} - - (5.43} - [5.43) - [22.73)
26 PV3 Transmisson - - [0:18) - - {0.18) - - (0.18) - [0.18) - 071
27 |Book Additions: PV Common Transmission - - [4.48) - - {4.48} - - {4.43) - [4.48) - [17.91)
28 | Book Additions: Distributlon/excl. Renewables, 362, AMS 1,802.44 2,935.63 2,220.06 4,364.13 2,108.27 8,680.41 4,448 68 ¢ 2,827.18 3,476.78 8,614.31 2,986.17 8,204.95 52,767,939
29 | Book Additions: Incremental Gas & Bart - - - - - - - - - - - - -
30 | Book Additions: incremental Renewables - - - - - - - - - - - -
1 | Book Additions: Incremental Transmission - - - - - - - - - - - - -
2 | Book Additions: incremental Distribution - - - - - - - - - - - -
3 | Book Additions: Mis¢ Incremental Adj 1 - - - - - - - - - - + - -
4 | Book Additions: Misc Incremental Adj 2 - - - - - - - - - - - - -
5 |Book Additions: Misc Incremental Ad] 3 - « - - - - - - . - - -
5 [Book Additions: Mis¢ Incremental Adf 4 - - - - - - - - - - - -
37 |Book Additions: Mist Incremeantal Ad} 5 - - - - - - - - - - - -
38 |Book Additions: Misc Incremental Ad] 6 - - - - - - - 1 - - - - - -
39 |Book Additions; Misc Incremental Adj 7 - - - - N - - - - - - - -
40 Ccre,’[_gas/cnal/other) 46.60 82.79 206.75 66.09 206,93 {85.39) 86.23 1 553.86 (690.08) 1,792.39 [523,35) 1,805.46 3,548,27
41 Core/Outages - - - - - - - - - - - - -
42 [Book Additions: G&| Direct/ excl. renewables, PV, AMS 42,78 23.38 7117 44,39 20.13 {1,764,33} 121.59 44.33 85.45 187.91 [59.00) {1.823.28) (2,405 48)
43 [Book Additions; PV 182 G&I {477.28} - - 13.54 48.38 118.04 2.30 4743 5.88 - 13.45 324,99 102.68
44 |Boak Additions: Pv3 G&I * 5.36 - 348 - - - - 434 44,30 5546 135.82 248,76
45 [Book Additions: PY Common G&I 14.91 - [9.10) 25.09 13901 224.08 53,70 ! 2.28 382.18 53.07 232.83 368.55 1,496.60
45 istribution- Station Equip {362} {4.15) {15.87} 5.84 21.05 {10.89) 246.13 15.47 | 24.08 54,71 206.45 40.68 1,008.43 1,833.00
47 [Book Additions: AMS Distribution and G&I - - - - - - - ! - - - - - -
48 | Book Additions: Plant Held for Future Use - - - B - - - - + - - - -
43 [Book Additions: Other Plant - - - - - - - ! - - - - -
S0 | Book Additlons: Nen Urility Plant - - - - - - .« - - - - . -
51
52
23
54
55 | Total Nuclear Fuel-Payments {Purchases); PV1 13.12 201.28 2,194.73 11.58 13249 {0.19) 10,23) {0.27) {0.31) 6,423.40 7.13 73.18 9,051.92
58 | Total Nuclear Fuel-Payrments {Purchases): PV2 {0.23} 1,144.42 1.08 108 644083 8.61 8,66 8.72 8.78 1,085.46 4,488,765 582.78 13,778.94
57 | Total Nuclear Fuel-Payments (Purchases): PV3 {1.06) {1.07} [1.08) {1.09} 4.461.50 4.1 4,14 205.28 2,134.47 (3.51) 0.43 19,38 681549
58 |Tetal Nuclear Fuel-Payments {Purchases): PV Common 120.33 120,64 120,96 i21.27 121,59 121.81 122,23 122,55 122.87 123.18 123.51 123,84 146489
| 58 |Book Additions: Nuclear Fuel 132.15 1,465.28 2,345.68 132.84 11,156.40 134.44 134.80 336,28 2,265.81 7,628.54 4,619.84 799.13 33,224,232
0 |Book Additions: Total Utility Plant, Dther Plant, ang Nuclear Fuel 215,184.57 7,455.62 33,584.34 7,135.42 16,273.42 30,550.05 15,158.33 6,371.25 14,193.73 20,658.98 10,323.16 30,387.79 407,686.69
¥ 215,184.57 7455,62 23.994.24 7,135.42 16,273.42 30,550.08 15,158,33 6,371.24 14,1583.73 20,658.98 10,323.16 30,387.7% 407,685.69
3 0.00 {©.00} (0.00) {0.00) (0.00) 5.00 0.00 : {0.00) £.00 {0.00) (0.00) {0.00 [0.00)
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A

PNM Exhibit MFH-5

TD-7: PNM AFUDC in Book Additions

Hyperlink to Lead Sheet

Ses testimeny of PNM Witness Buchanan

Jun-15

Oct-15

Total AFUDC, Debt & Equity: 51 U1

36,51

BE.33

Total AFUDC, Debt & Equity: 51 Ul Outages

Total AFUDC, Debt & Equity: SJ U2

Total AFUDC, Debt & Equity: S1 U2 Qutages

Total AFUDC, Debt & Equity; 51 U3

Total AFUDC, Debt & Equity; SJ U3 Qutages

Total AFUDC, Debt & Equity: 51 U4

97.65

122.43

244.34

Total AFUDC, Debt & Equity: 81 U4 Outages

Total AFUDC, Debt & Equity; 51 All Cemmoen

15.22)

{30.35)

17743}

Total AFUDC, Debt & Equity: Total 5!

128.94

147.45

233.25

Total AFUDC, Debt & Equity: PV 1&2

45.50

53.13

659.55

Total AFUDC, Debt & Equlty: PV 1&2 Qutages

-
mmummbwul—homw"‘m‘"]hw“"‘_

Capitalized Interest: PV3 Production

4.3

127

11.20

Capitalized Interest: PV3 Outages

kel

Total AFUDC, Debt & Equity: Total PV Plant exci Common

21

53.53

60.39

66.47

73.02

80.80

Tetal AFUDE, Debt & Equity: PV Common

i7e.07

137,57

142,60

144.85

147.68

22

Tatai AFUDC, Debt & Equity: Total PV Plant

241,71

197.96

208.07

217.87

228.48

23

Total AFUDC, Debt & Equity: Renewables

84.24

168.52

246,28

285.87

347.42

24

Total AFUDC, Debt & Equity: Transmissien/excluding PV

358.06

380.48

393.63

39262

402.03

25

28

Total AFUDC, Debt & Equity: PV3 Transmisslon

27

Total AFUDC: PV Commen Transmission

28

Total AFUDC, Debt & Equity: Distribution/excl. Renewables, 362, AMS

28

Total AFUDC, Debt & Equity: Incrementat Gas & Bart

Total AFUDC, Debt & Equity: Incremental Renewables

Ul {=1

Total AFUDC, Debt & Equity: Incremental Transmission

32

Total AFUDC, Debt & Equity: Incremental Distribution

Total AFUDC: Misc incremental Adj 1

Total AFUDC: Mise Incremental Adj 2

i 3

Total AFUDC: Misc incremental Adj 3

36

Total AFUDC: Misc Incremental Adj 4

Total AFLUDC: Misc Incremental Adj &

38

Total AFURC: Misc Incremental Adj 6

38

Total AFUDC: Mise Ineremental Adj 7

40

Tatal AFUDC, Debt & Equity: Care/{gas/coal/other]

132.69

138.67

41

Total AFUDC, Debt & Equity; Core/Outages

42

Total AFUDC, Debt & Equity: G&I Direct/ excl. renewables, PV, AMS

242

43

Total AFUDC: PV 182 G&t

44

Total AFUDC, Debt & Equity: PV3 G&!

4

|

Total AFUDC: PV Common G&I

i

m

Tytal AFUDC, Debt & Equity: Distribution- Station Equlp {362}

4’

b

Total AFUDC, Debt & Equity: AMS Distributlon and G&1

48

Tatal AFUDC, Dabt & Equity: Plant Held for Future Use

49

Total AFUDC, Debt & Equity;: Other Plant

50

Total AFUDC, Debt & Equity: Non Utility Plant

51

Total AFUDC: Total Utility Plant in Servige, Qther Plant

769.33

837.87

933.87

1,042.22

8656.76

303507

1,107.85

1,249.32

1,350.79

1,348.87

1,413,46

52

Tatal AFUDC, Debt & Equity: Nuclear Fuel: Pv1

(4.68)

(3.70)

(1.79}

10.35

20.50

.89

21,28

21.62

30.44

39.52

40.29

53

Total AFUDC, Debt & Equlty: Nuclear Fuel: PV2

16,29

24.66

33.08

33.68

34.24

35.15

40.10

45.06

45.54

22.95

{0.43)

54

Total AFUDC, Debt & Equity: Nuclear Fuel; PV3

19.95

24.51

24.96

1.57

{21.52)

21.92]

{22.32)

{22.77)

{13.25)

(337

(3.23)

EE]

Total AFUDC, Debt & Equity: Nuclear Fuel; PV Common

98,78

100.65

102.56

104.50

10645

i08.44

110.44

11247

114.52

116,60

11870

36

57

Book Additions: Total Utility Plant, Other Plant, and Nuclear Fuel

2,023.58

2,227.25

2,508.16

2,788.81

2,509,13

2,646.97

277140

3,112.60

3,387.64

3,615.95

3,571.95

S8

53

899.68

9£3.99

1,092.65

1,182.72

1,106.54

1,177.62

1,257.40

1,405.71

152844

1.624.56

1,568.73
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PNM Exhibit MFH-5

TD-7: PNM AFLIDC In Book Additions

Hyperlink to Lead Sheet

A lSee testimony of PNM Witness Buchanan

Jan-16

Feb-16

Mar-16

May-16

Jun-18

Jul-15

ACE16

Sep-16

Total AFUDC, Debt & Equity: $) Ul

Total AFUDC, Debt & Equity: 81U Qutages

0.03

Total AFUDC, Debt & Equity: 5 U2

Total AFUDE, Debt & Equity: 81 U2 Dutages

Total AFUDC, Debt & Equity: $1 U2

Total AFUDC, Debt & Equity: § U3 Qutages

Total AFUDC, Debt & Equity; 1 U4

1,435.34

Total AFUDC, Debt & Equity: SJ U4 Outages

Total AFUOL, Debt & Equity: $J All Commen

[273.27)

2.13

3.94

3.65

4,51

5.30

5.74

Total AFUDC, Debt & Equity: Tetal S)

2,082.35

3.58

6.20

£.35

6.B0

5.08

8.80

7.56

i n
bl e 1 e 1 e 23 B B "“""“"‘“".

Total AFUDE, Debt & Equity: PV 182

634,39

8.7

20.32

21,96

23,30

20.96

21,77

21.26

Total AFUDC, Debt & Equity: PV 142 Outages

18

Capltalized Interest: FV3 Production

19

197.42

4.16

5.20

5.61

5.84

6.57

7.08

7.64

Capitalized |nterest; PV3 Outages

[N
o

Total AFUDC, Debt & Equity: Total PV Plant exel Commen

831.88

22,92

25.53

27.57

2934

27.53

23.82

28.90

P

Total AFUDC, Debt & Equity: PV Common

1.845.18

38,03

41.08

42.83

44,35

38.51

38.90

40.58

Total AFLDC, Debt & Equity: Total PV Plant

2,677.06

60.95

66.39

70.48

73.49

66,04

E7.72

659.48

Total AFUDE, Debt & Equity: Renewables

192843

Total AFUDC, Debt & Equity: Transrission/excluding PV

3,837.08

105.02

106.91

56.97

58.55

28.50

i5.16

16.41

ni&lwbaiis

.

-

Total AFUDC, Debt & Equity: PV3 Transmission

27

Total AFUDC: PV Common Transmission

b
oo

Total AFUDC, Debt & Equity: Distribution/excl, Renewables, 362, AMS

1,130.52

I~

Total AFUDE, Debt & Equity: Incremental Gas & Bart

Total AFUDE, Debt & Equity: Incremental Renewables

Total AFUDC, Debt & Equity: incremental Transmisslon

Total AFUDC, Deht & Equity: Incremeantal Distrlbution

3

N Sre] P Iy (2]

Total AFUDC: Misc Incremental Adj 1

3

Total AFUDC: Mise Ingremental Adj 2

35

Total AFUDC: Misc Incremental Adf 3

36

Total AFUDC: Misc Incremental Ad[ 4

37

Total AFUDC: Misc Incremental Ad] 5

38

Total AFUDC: Mise Incremental Adj 6

32

o

Total AFUDC: Misc Incremental Ad] 7

40

Totz] AFUDC, Dabt & Equity: Core/{gas/cosl/other)

1,447.71

41

Total AFUOC, Debt & Equity: Core/Cutages

a2

Total AFUDC, Debt & Equity: G&I Direct/ excl. renewables, PV, AMS

58.51

43

Total AFUDG: PV 182 G&I

Total AFUDC, Debt & Equity: PV3 G&I

Total AFUDC: PV Common G&|

Total AFUDC, Debt & Equity: Distribution- Station Equip {362)

Tota! AFUOC, Debt & Equity: AMS Distribution and G&|

48

Total AFUDC, Debt & Equity: Plant Held for Future Use

49

Total AFUDC, Debt & Equity: Qther Plant

50

Total AFUDC, Debt & Egulty: Non Utility Plant

3}

Tetal AFLUDC: Total Uthity Plant In Service, Other Plant

1,086.22

13,251.659

32

Total AFUDC, Debt & Equity: Nuclear Fuel: PV1

40.86

235.53

53

Total AFUDC, Debt & Equity: Nuclear Fuel: PV2

(6.55)

330.12

1.08

%

Total AFUDC, Debt & Equity: Nuclear Fuel: PV3

12.28)

{40.27)

11.08)

{1.08}

55

Total AFUDC, Debt & Equity: Nuclear Fuel: PV Common

120,83

1,314.92

39.63

35.84

40.26

40.90

41.54

56

57

Book Additions: Total Utility Plant, Other Plant, and Nudear Fuel

277082

33,835.03

68225

614.74

650.59

592,85

506.50

58

53

1,254.01

15,092.05

219.15

28102

295.62

27183

274.02
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AR

PNM Exhibit MFH-5

TD-7: PNM AFUDE in Book Additions

Hyperlink to Lead Sheet

See testimony of PNM Witnass Buchanan

Nov-16

Dec-16

2016

Total AFUDC, Debt & Equity: 5} U1

Total AFUDC, Debt & Exulty: §§ UL Outages

Total AFUDC, Debt & Equity: 5 U2

Total AFUDC, Debt & Equity: SI U2 Outages

Total AFUDC, Debt & Equity: 5/ U3

Total AFUDC, Debt & Equity: S/ U3 Outages

Tatal AFUDC, Debt & Equity: SI U4

Total AFUDC, Debt & Equity: S U4 Outages

Total AFUDC, Debt & Equlty: 81 All Commaon

Total AFUDC, Debt & Squity: Total 31

Total AFUDC, Debt & Equity: PV 182

21.80

Total AFUDC, Debt & Equity: PV 1&2 Outages

Capitalized Interest: PV3 Production

8.87

Capitalized Interest: PY3 Outages

Total AFUDC, Debt & Equity: Total PV Plant ext] Common

30.66

3157

32.07

Total AFUDC, Debt & Equity: PV Common

3z.18

3237

27.69

Total AFUDC, Debt & Equity: Total PV Plant

§2.85

5§3.94

58.76

Total AFUDC, Debt & Equity: Renewables

Tatal AFUDC, Debt & Equity: Transmission/excluding PV

8.75

8,78

10.95

Total AFUDC, Debt & Equity: PV3 Transmlssion

Total AFUDC: PV Common Transimission

Total AFUDC, Debt & Equity: Distributien/excl. Renewables, 362, AMS

Total AFUDC, Debt & Equity: incremental Gas & Bart

Total AFUDC, Debt & Equity: incremental Renewables

Total AFUDC, Debt & Equity: incremental Transmission

Total AFUDC, Debt & Equity: Incremental Distribution

Total AFURC: Misc Incremental Adj 1

Total AFUDC: Mise [ngremental Adj 2

Total AFUDC: Misc [ncremental Adj 3

Total AFUCC: Misc Incremental Adj 4

Total AFUBC: Misc Incremental Adj 5

Total AFLDC: Misc Incremental Adj 6

Total AFUDC: Misc [n¢remental Adj 7

Fotal AFUDC, Debt & Equity: Core/{gas/eoal/other)

108,89

1,070.04

Total AFUDC, Debt & Equity: Care/Outages

Total AFUDC, Bebt & Equity: G&I1 Direct/ excl. renewables, PV, AMS

8.7%

64,49

Tota] AFUDC: PV 182 G&

Total AFUDC, Debt & Equity: PV3 G&I

Total APUDC: PV Common G&j

Total AFUOC, Debt & Equity: Distribution- Station Equip (362)

Totai AFUDC, Debt 8 Equity: AMS Distrlbution and G&!

Total AFUDC, Debt & Equlty: Plant Held for Future Use

Total AFUDC, Debt & Equity: Other Plant

Total AFUDC, Debt & Equity: Non Utility Plant

51

Total AFUDC: Total Utillty Plant I1 Service, Other Piant

52

260.01

2,863.34

Total AFUDC, Debt & Equity: Nuclear Fuel; PV1

7.18

72,92

53

Total AFUDC, Debt & Equity: Nuclear Fuel; PV2

15.78

73.94

Y S

Total AFUDC, Debt & Equity: Nuclear Fuel: PV3

(9.51)

1567}

{21.51)

Total AFUDC, Debt B Equity: Muclear Fuel: PV Commen

41,86

42.51

488,93

56

57

Book Additions: Total Lillity Plamt, Other Plant, and Nuclear Fuel

$91.03

676,57

7,571.96

58

(G

267.05

315.87

3,483.61

68 4O ¢ 30Vvd
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78 JMACRS 5 yis Book Additions: Renewables

A | B [3 D
| 1 {PNM Exhibit MFH-5
2_{TD-B: PNM Tax Depreciation Calculation
3 JHyperlink to Lead Sheet
4 JFunction Calculated from pross hook additions Jess AFUDE 2015 2016
5 B
6 |MACRS 20yrs  {Book Additions: 51 U1 42,058.63 1,316.23
7 _IMACRS 20 yrs _ [Book Additions: SJ U1 Qutages - -
8 JMACRS 20 yrs | Book Additions: 51 U2 - -
9 IMACRS 20yrs  |Boak Additions: SI U2 Qutages - -
10 IMACRS 20 yrs Book Additions: 51 U3
11 {MACRS 20yrs | Book Additions: 51 U3 Outages - -
12 |MACRS 20 yrs Book Additions: 5J U4 54,523.53 3,98748
13 |MACRS 20yrs  |Book Additicns: 3) U4 Outages - -
14 IMACRS 20 yrs | Book Additions: 3 All Common {12,554.63) 5,003,586
| 15 |[MACRS 20 yss  {Book Additions: S) Total Plant e
16 fMACRS 35 yrs Book Additicns; PV 1&2 3,743.19 216,027.74
17 IMACRS 15 yis | Book Additions: PV 182 Qutages - -
18 |MACRS 15 yrs  |Book Additions: PV3 Production 467258 | 3,189.18
19 IMACRS 15 yrs  |Bock Additions PV3 Cutages - -
20 [MACRS 15 yrs __ |Book Additions: PV Tetal Plant excl Common
21 JMACRS 15 yrs Book Addjtions: PV Comman 14,553.01 20,480.84
22 IMACRS 15 yrs  [Book Additions: PV Total Plant
23 IMACRS 5 yrs Book Additions: Renewables e e _.717,388.97 -
24 IMACRS 15 yrs  (Book Additions: Transmissicnfexcluding PV 5¢,33%.93 79,006.73
25 {MACRS 15yrs  iBook Additions: PV1R2 Tran
26 |MACRS 15yss  1Book Additions: PV3 Transmission -
27 [MACRS 15 yrs | Pook Additions: PV Commeon Transmission - -
28 IMACRS 20 yrs  {Book Additions: Distribution/excl. Renewables, 362, AMS 54,526.83 56,989.21
| 29 IMACRS 20yrs | Book Additions: Incremental Gas & Bart - -
30 |MACRS 5 yrs Book Additions; Incremental Repewables - -
31 IMACRS 1S yrs | Book Additions: Incremental Transmission - -
32 [MACRS 20yrs | Book Addiions: Incremental Distribution - . -
| 33 IMACRS 20yrs | Book Additions: Misc Incremental Adj 1 - -
34 [MACRS 20 yrs Beok Additions: Misc Incremental Adj 2 -
35 [MACRS 20 yrs | Book Additions: Misc Incremental Adj 3 - -
36 {MACRS 20 yrs | Book Additiens: Misc Incremental Adj 4 - -
37 |MACRS 20yrs  {Book Additicns: Misc incremental Adj 5 - - . -
38 {MACRS 20 yrs | Book Additions: Misc Incremental Adj 6 - -
39 |MACRS 20 yrs | Book Additiens: Misc fncremental Adj 7 - -
40 |MACRS 15 yrs | Book Additicns: Core/(gas/coalfother} 68,725.56 |
41 JMACRS 1S yrs  |Bock Additians: CorefOutages - -
42 IMACRS S yrs Book Additlons: G&! Direct/ excl. renewables, PV, AMS 6,302,561 2,517.87
43 |MACRS S yrs Book Additions: PV 1&2 G&I 330.49 102.68
44 IMACRS 5 yrs Book Additions: PY3 GEI 367.68 246.76
45 [MACRS 5 yrs  |Book Additions: P¥CommonGRl 1,238.01 1,580.84
46 JMACRS 20 yrs  IBook Additions: Distribution- Station: Equip (362) 1,538.53 1,633.00
47 |[MACRS 20yrs  !Book Addiions: AMS Distribution and G&I - -
A8 JMACRS 5 yrs Book Additions: Plant Held for Future Use - -
49 |MACRS 5 wrs Book Additions: Ciher Plant - -
50 JMACRS 5 vr3 Book Additions: Non Utility Plant - -
5%
52 {MACRS S wrs Total Nuclear Fuel-Payments (Purchases): PV1 12,435.00 8,980.00
53 IMACRS 5 yrs Total Nucleas Fuel-Payments (Purchases): Pv2 6,874.00 13,699.00
54 {MACRS 5 yrs Total Nuclear Fuel-Payments (Purchases): PV3 8,025.6¢ 6,837.00
55 |[MACRS 5 yrs Total Nuclear Fuel-Payments (Purchases): PV Common - 975,86
56 |MACRS 5 yrs Book Additions: Nuclear Fuel
57 Book Additions: Total Utility Plant, Other Plant, and Nuclear Fuel 395,100.02 427,907.49
58 check total {0.00} 0.00
59 2015 2016
[ NG 2015 BONUS?
61 IMACRS 20 yrs Book Additlons: 81 U1 1,577.20 3,036.21
62 IMACRS 20 yrs | Book Additions: §J Ul Qutages - -
63 EMACRS 20 yrs  |Beok Additions: S U2 - -
64 FMACRS 20 yrs | Book Additions: 8J U2 Qutages - -
65 JMACRS 20 yrs | Book Additions: 81 U3 - -
66 IMACRS 20 yrs | Beok additions: 5) U3 Outages - -
657 [MACRS 20 yrs Book Additions: SJ U4 2,044.63 3,936.05
68 {MACRS 20 yrs  |Book Additions: ) U4 Outages - -
69 {MACRS 20 yrs | Book Additions: 3) All Common n {470.80) (906.32)
70 {MACRS 20 yrs | Book Additions: §) Total Plant - -
71|MACRS 1Syrs  {Bock Additions: PV 1&2 187.16 355.60
72 {MACRS 15 yrs | Book Additions: PV 1&2 Cutages . e - -
73 {MACRS 15 yrs | Book Additions: PVY3 Production 233,53 443 90
74 | MACRS 15 yrs Book Additlons PV3 Outages - -
75 |MACRS 15 yrs | Book Additions: PV Total Plant excl Common - -
76 |MACRS 35 yrs | Book Additions: PV Commaon 73765 1,382.54
77 {MACRS 35 yrs | Book Additlons: PV Total Plant . - i
15,479.79 24,767.67
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PNM EXHIBIT MFH-5
PAGE 24 OF 89

A il C D
| 3 1PN Exhibit MEH-S
2 |TD-§; PNM Tax Depreciation Calculation
3 |Hyperlink to tead Sheet
& |Function Jcalculated from gross book additions fess AFUDC - 2015 2016
79 |MACRS 15 yrs | Book Additions: Transmissionfexcluding PV 2,517.00 4,782.29
80 [MACRS 15yrs | Book Additions: PV1&2 Transmission - -
81 IMACRS 15 yrs | Book Additions: PV3 Transmission e - -
82 |MACRS 15 yrs _ |Book Additions: PV Common Traasmission - -
B3 |MACRS 20yrs  |Bock Additions: Distributionfexcl. Ren bles, 362, AMS 2,044.76 3,936.2%
84 {MACRS 20yrs  |Boek Additions: Incremental Gas & Bart - -
85 |MACRS S yrs Book Additions: Incremental Renewables - -
86 [MACRS 15 yrs  [Book Additions: incremental Transmission - -
87 |MACRS 30yrs  iBook Additions: Incrementat Distribution - -
B8 |MACRS 26 yrs  }Book Additions: Misc Incrementai Adj 1 - -
82 |MACRS 20yrs  |Book Additions: Misc Incremental Adj 2 - -
S0 IMACRS 20 yrs | Book Additions: Misc inc tal Adj 3 - -
91 |MACRS 20 yrs | Book Additions: Misc Incremental Adj 4 -
02 JMACRS 20yrs  |Boak Additions: Misc Incremental Adi5 - -
93 {MACRS 20yrs | Book Additions: Misc Incremental Adi 6 - -
94 [MACRS 20 yrs | Book Additions; Misc Ineremental Adj 7 - -
95 |[MACRS 15yrs _ |Book Additions: Coref{gas/coalfather} 3.436.33 6,529.02
96 |MACRS 15yrs | Book Additions: Core/Outages - -
97 |MACRS 5yrs Book Additiens: GRI Direct/ excl. renewables, PV, AMS 1,260.52 2,016.84
93 IMACRS 5 yrs Book Additions: PV 182 G&I 56,10 105.76
MACRS Syrs Book Additions: PV3 G&I 73.54 117.66
100[MACRS 5 yrs Bock Additions: PV Commeon G&| e 247.50 396.16
101]MACRS 20 yis _ |Bock Additions: Distribution- Station Equip {362} 57.69 111.07
102]MACRS 20yrs  |Book Additions: AMS Distribution and G&4 -
103{MACRS 5 yrs Book Add#ions: Flant Held for Future Yse - -
104| MACRS 5 yrs Book Additions: Other Plant - -
1O5) MACRS 5 yrs Book Additions: Non Utility Plant -
IO6EMACRS S yrs Total Nuelear Fuel-Payments {Purchases): PV1 2,487.00 3,579.20
107} MACRS 5 yes Total Nuciear Fuel-Payments {Purchases): PV2 1,374 .86 2,339.68
1GEIMACRS 5 yis Total Nuclear Fuel-Payments {Purchases): PV3 o 1,665.c0 2,568.00
109 MACRS & yirs Total Nuclear Fuel-Payments {[Purchases): PY Common - -
110fMACRS S yrs Book Additions: Nuclear Fue} - -
111 Total Tax Depreciation Ca 2045 Clearings 34,949.60 55,752.63
112,
T13MACRS 20 yrs | Book Additions: 51 U1 49.36
114JMACRS 20 yrs  |Book Additiens: SJ U1 Outages -
115|MACRS 20yrs  |Book Additions: SJ U2 . -
llﬁlMACRS 20yrs | Book Addili UZ Qutages -
117|MACRS 20 yrs Book Additions: SJ U3 -
118IMACRS 20yrs  |Book Additions: S§ U3 Outages . -
119}MACRS 20 yrs__|Book Additions: S U4 149.53
120HMACRS 20 yis  |Book Additions; 51 U4 Outages -
1231IMACRS 20yrs  |Book Additions: 51 Ali Connsion 187.64
122{MACRS 20yrs  |Book Additions: S) Total Plant -
123]MACRS 15 yrs Book Additions: PV 1&2 10,801.33
| 124)MACRS 15 yrs  tBook Additions: PV 182 Dutages -
125]MACRS 15 yrs  [Book Additions: PV3 Production 159.46
126]MACRS 15yrs  tBook Additians PV3 Outages -
127)MACRS 35 yrs  {Book Additions: PV Tolal Plant excl Common -
128IMACRS I5yrs  [Book Additions: PV Common 1,024.04
129EMACRS 15 yrs  { Book Additions: PY Total Plart .
130{MACRS Syrs  [Book Additions: Renewables -
131MACRS 15yrs  |Book Additions: Trar fexcluding PV 3,550.34
132|MACRS 15yrs  [Book Additions; PV1&2 Transmission -
133]MACRS 15yrs | Book Additions: PV3 Transmission -
134/MACRS 15yrs | Book Additions: PV Common Transmissian
135]MACRS 20 yrs | Beok Additions: Distribution/fexcl. hles, 362, AMS 2,137.10
136|MACRS 20 yrs | Book Additions: Incremental Gas & Bart -
137]MACI‘(SSyrs Book Additians: incremental Benewables o -
13BIMACRS 15yrs | Beok Additic cremental Fransmission -
138|MACRS 20yrs | Beok Additiens: incremental Distribution -
14| MACRS 20yrs | Book Additions: Misc Incremental Adj 1
141)MACRS 28 yrs | Bock Additions: Misc Incremental Adj 2 -
142)MACRS 20 yrs | Book Additions: Misc incremental Adj 3 -
143MACRS 20vrs  |Bock Additions: Misc Incremental Adj 4 -
144IMACRS 20yrs  |Book Additlons: Misc incremental Adj 5 -
145EMACRS 20yrs  |Book Additions: Misc Incremental Adj 6 -
146fMACRS 20yrs  |Book Additions: Misc Incremental Adj 7 -
147{MACRS 15yrs  |Book Additions: Coref{gas/coal/other) 266.21
148{MACRS 15yrs _ [Book Additions: Core/Outages -
143{MACRS 5 yrs Book Addhions: G&I Directf excl. renewables, PV, AMS 50357
150] MACRS 5 yrs Book Additions: PV 182 G&I 26.54
151|MACRS 5 yrs ;Book Additions: PV3 G&i 49.35




PNM EXHIBIT MFH-5
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A | B [ D

1 fpNM Exhibit MER-S

2 _ITD-8: PNM Tax Depreciatlon Calculation

3 [Hyperlink to Lead Sheet

4 _{Function Calculated from gross book additions less AFUDC 2015 2016
152IMACRS 5 yrs Bock Additions: PV Commion G&I 316.17
153{MACRS 20yrs__ 1Book Additions: Distribution- Station Equip {362) 61.24
154 MACRS 20 yrs EBouk Additions: AMS Distrilition and G&I - -
155]MACRS 5 yrs EBouk Additions: Plant Heid for Future Use -
156]MACRS 5 yrs Book Additions: Other Plant -
157 MACRS S yrs Book Additions: Non Utility Plaal -
158{MACRS 5 yrs Total Muclear Fuel-Payments {Purchases): V1 1,797.80
159 MACRS S yrs Total Muclear Fuel-Payments (Purchases): V2 2,739.80
160]|MACRS 5 yrs Total Nuciear Fuel-Paymeats {Purchases}: Pv3 1,367.40
163{MACRS 5 yrs Total Nuclear Fuel-Payments (Purchases}: PV Common 195.19 |
162{MACRS S yrs Rook Additions: Nuclear Fual -
163; Total Tax Bepreciation On 2016 Cleari 25,776.12 |
164
165 —
166 Yetal Existing Asset Depreciation 129,971.68 110,167.720
167|
168 Total Annual Tax Depreciation 164,921.28 195,761.45
169
170] 34,949.60 85,533.75




A [ 8 ] c E £ G H [ J ¥ L M N
|1 [PNM Exhinit MFH-5 \ !

2 _JTD-8: PNM Manthly Tax Pepreciation Caleutation
3 |Myperlink to Lead Shest

Classifica

4 Function tian Calculated from Gross Book Additions less AFUDC Jan-15 Feb-15 Mar:15 Apr-15 May-15 Jun-15 Jul-13% Aug-15 5ep-15 Oct-15

5 :

& | MACRS 20 yrs E Book Additions: Sl U1 (45.18} (98,00} 775.69 28,269.93 837.97 506,54 {45.36) {9.18} {62.18) 293,80

7 | MACRS 20 yrs | Book Additicns: 5} U1 Qutages . . . B B B . _ B
8 | MACRS 20 yrs Book Additions: 8/ U2 - - - N - - - - -

5 | MACRS 20 yrs Beok Additions: 5) U2 Outages - - - . . - . . . B
1¢ | MACRS 20 yrs | Book Additions: $J U3 - - - - - - - - - -
11 | MACRS 20 yrs Book Additions: $I U3 Dutages - - - - - B - - - R
12 | MACRS 20 yrs Book Additions: SJ U4 £0.23 (35.00} 148.48} (64.57} 79.15] (87.65) [122.43) {98.13) [198.48) {24435}
13 | MACRS 20 yrs Book Additions: 31 U4 Outages - - - - - - - - . -
14 | MACRS 20 yrs Book Additions: St All Common 736.63 56.11 {2.30) 0.80 168.79 1,983.77 654.72 381.54 349813 § 379.04
15 : :

16 | MAGRS 15 yrs Book Additiens: PV 182 (31.086) 135.,96) (39.57) 142,50} (45.80) ta.a7)} (6.58) 1B.56) 157.37 165.12
17 | MACRS 15 yrs Book Additions: PV 1&2 Outages - . - - - - . - . .
18 | MAGRS 15 yrs Book Additions: PV3 Production {17.36) {20.57) 13.91 181.90 2,956.04 1,284.10 (7.27) 18.67) (3.99) {11.20}
19 | MACRS 15 yrs Book Additions PV3 Qutages - - - - - B - . - .
20
21 ] MACRS 15 yrs Boek Addlitions: PV Common {146.95} {54.02) (58.56) 145.73 313.69 7,694.03 [73.87) 215.75 144.20 286.43
2 ! ] i
23 | MACRS 5 yrs Book Additions: Renewables 2,534.55 {22.30) (45.02) (51.2%} (52,27} (84.24) [168.52) {246.28)] (205871 [347.43)
24 | MACRS 15 yrs Book Additions: Transmission/excluding PV 7,700,734 2,560.43 2,434.67 8,157.75 452,35 1,923.60 41.52 2,962.19 144832 ¢ 18,545.83
25 | MACRS 15 yrs Book Additions: PY1&2 Transmission - - . - - - - . - .
26 | MACRS 15 yrs Book Addltions: PV3 Transmission - - - - N N B N B N
27 | MACRS 15 yrs Book Additions: PV Cornmon Transrmission - - - - - - - - 3 - B
28 | MACRS 20 yrs Book Additions: Distribution/exci. Renewables, 362, AMS 32,197.08 2,821.93 3,98647 4,966.30 2,552.95% 5,241.70 4,659.54 } 2,744,083 § 3,513.94 10,972.65
29 | MACRS 20 yrs Book Additlons: Incremental Gas & Bart - - - - - - . - B B
30 | MACRS 5 yrs Book Additions: Incremental Renewables - - - - - - - - - B
MACRS 15 yrs Book Additions: Incremental Transmission - - - B - - - . " N

2 | MACRS 20 yrs Book Additions: Incremental Distribution - - - - - - - - - N

3 | MACRS 20 yrs Book Additions: Misc Intremental Adj 1 B - - - - B . . ] T
34 | MACRS 20 yrs Book Additions: Mise fncremental Adji 2 - - - - - - . -1 . .
35 | MACRS 20 yrs Book Additions: Mlsc Incremental Adj 3 - - - . - - - L . B
36 | MACRS 20 yrs Book Additlons: Mise Incremental Adj 4 - - - - - » - - N N

.37 | MACRS 20 yrs Book Addltions: Misc Incremental Adj 5 - - - - - - - N . N
38 | MACRS 20 yrs Book Additions: Misc Incremental Adj 6 - - - - - - N . - .
39 | MACRS 20 yrs Book Additions: Misc [ncremental Adj 7 - - - - - . « . . -
40 | MACRS 15 yrs Book AddItlons: Core/{gas/coa|/other) 68,93} 3,116.85 96.47 754.38 §,224.99 {16.12} 147.29] 285.15 1104,12) 372.77
41 |MACRS 15 yrs Book Additions: Core/Cutages - N - N N B N - N B
42 | MACRS S yrs Book Additions: G&l Direct/ excl. renewables, PV, AMS 537.70 212.73 303.16 664.16 86,78 24977 165,56 113.28 253.40 3,260.29
43 | MACRS 5 yrs Book Additions: PV 1&2 G&I 817 - - - - 3,02 3.49 3,72 16.54 17.72
44 | MACRS 5 yrs Book Additiens: PV3 G&I 0.10 - 2.80 15.83 225.50 58.01 - - - -
45 | MACRS 5 yrs Book Additions: PV Common G&l - 7.57 7.77 24.08 36.86 584,32 4.81 27.05 21.82 32,77
46 | MACRS 20 yrs Book Addlitions: Distribution- Station Equip {362) 36.07 18.44 109.60 118.98 20.64 58.83 73,28 109.52 23548 442.39
47 | MACRS 20 yrs Book Additions: AiS Distribution and G&I - - - - - - - B B -
48 | MACRS 5 yrs Book Additions: Plant Held for Future Use - - - - - - - . -
42 | MACRS 5 yrs Book Addltions: Other Plant B - - - - N . . N -
50 | MACRS 5 yrs Book Additions: Non Utility Plant - . - - - . B N N N
51
52 | MACRS 5 yrs Total Muclear Fuel-Payments (Purchases); PV1 754.00 6.40 1,250.5¢ 5,530.60 6.00 §0.00 4,40 61.00 4,807.00 117.00
53 | MACRS S yrs Total Nuclear Fuel-Payments (Purchases): PY2 57,00 4,275.70 3.10 3,10 2.30 87.00 2,246.00 0,00 410 127,00

4 | MACRS 5 yrs Total Nuclear Fusl-Payments [Purchases): PV3 2,267.00 19.00 3.10 13.00 2,90 87.00 390 64.00 542530 121.60

5 | MACRS 5 yrs Total Nuclear Fuel-Payments {Purchases}: PV Common - - - - - - - . . .
56 | MACRS 5 yrs
57 Book Additions: Total Utility Plant, Other Plant, and Nuclear Fuel 17,551.80 14,829.31 8.792.21 48,691.87 12.713.14 20,710.29 7,387.63 6,666.50 18,655.07 34,536.85
£ check total !

EE :

&0 !
61| NO BONUS? !
62 | MACRS 20 yrs Book Additions: 5] U1 (0.14)i {C.48) 243 120,22 124.1%5 126,37 126.58 126,51 125.98 129,68

L5234 MACRS 20 yrs Book Additions: 38 Ul Qutages - . - - - . R . N N

68 40 9¢ 3OVd
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118) MACRS 20 yrs

A i 8 ] C B F G H i K L M N
1 [enm Exbibit MFH-3 \
2_JTD-9: PNM Monthly Tax Depreciation Caleuation
3 |Hyperlink 1o Lead Sheet
Classifica

4 Function tion Calculated from Gross Book Additions less AFUDC Jan-15 Fab-15 Mar-15 Apr-15 May-15 jun-15 Jul-15 Aug-15 Sep-15 Oet-15

64 ] MACRS 20 yrs Book Additions: SJ U2 - - - - B - - - - B
65 | MACRS 20 yrs Book Additions: 8) U2 Outages - - - . - R R R N
66 { MACRS 20 yrs Book Additlons: 5/ U3 - - - - . - R N N -
671 MACRS 20 yrs Book Additions: 5 U3 Cutages - - - - - - - - - .
B8 | MACRS 20 yrs Book Additions: 5] U4 0.25 0.13 (0,05) 10.52] [0.59) {1.21) (1.98) (271) (4.58) (7.63)
§3 | MACRS 70 yre Book Additiens: $) U4 Qutages - - - - - - . - N N
70 § MACRS 20 yrs Beok Additions: 5) All Common ! 230 248 248 249 3.28 13.91 18.00 20.84 53.73 5847
71 i

72 | MACRS 18 yrs Bock Additlons: PV 182 i [0.13) 10.29] (048] {0.73) {1.02) (108} {114} {1.23] 0.74 i43
731 MACRS 15 yrs Beok Additions: PV 182 Outages : - - - - . N N N N N
74 ] MACRS 15 yrs Book Additions: PV3 Production H [0.07) (0.17) [0.20) .91 18.39 28.56 28.50 28.41 28.29 28.10
75 | MACRS 15 yrs Book Additions PV3 Quisges i - - . - N . R R M N
76 ¥

77 ] MACRS £5 yrs Book Additions: PV Commen ! (0.81) 10.86) (3,15 035 154 56.60 55,58 5814 55.94 54,72
78 i

781 MACRS 5 yrs Book Additions: Renewables i 42.24 41.84 40.92 38.78 38.47 36.08 30.45 20,59 5.80 (17.35}
80 | MACRS 15 yrs Book Additlons: Transmission/excluding PV ! 32,09 43,72 55,90 101.22 104.05 117.79 118.13 147.75 165.86 474.96
81 { MACRS 15 yrs Book Additions: PY1&2 Transmission - - - - . N - N N -

2 | MACRS 15 yrs Book Addltions: PV3 Transmission - - - - . - - N - B

3 { MACRS 13 yrs Book Additlens: PV Commen Transmission - - - - - - + - - .

4§ MACRS 20 yrs Beok Addltlens: Distribution/excl, Renewakbles, 362, AMS 2.99 19.61 3458 55.25 67,22 100.66 125.78 150.36 183,30 32046
B85 ] MACRS 20 yrs Book Additions: Incremental Gas & Bart . - - . - R z N - _
86 | MACRS 5 yrs Bock Additiens: Incremental Renewables - - - - . - - - N N
27 | MACRS 15 yrs Book Additions: Incrementat Transmission - - - - - B - - . B
88 | MACRS 20 yrs Book Additlons: Incrementa Distribution - - - B - - . . . -
89 | MACRS 20 yrs Book Additions: Misc incremental Adj 1 - - - - - - - ‘ - .
50 | MACRS 20 yrs Book Additions: Misc Incremental Adj 2 - B - . - A - N B B
91 | MACRS 20 yrs Book Additlons: Misc Incremental Adj 3 - - - - - - - . . N
92 | MACRS 20 yrs Book Addtions: Misc Incremental Adj 4 - - B - - - - - .
93 | MACRS 20 yrs Book Additions: Misc Incremental Ad) 5 - - - - - - . . N
94 | MACRS 20 yrs Book AddItions: Misc Incremental Adj 5 - . - - - . - N . N
25 | MACRS 20 yrs Book Additions: Mls¢ Incremental Adj 7 - - - - - - - - . Y
96 | MACRS 15 yrs Baok Add]tlons: Core/{gas/seal/other] {0.29) 2297 23.45 27.65 £0.30 50.23 59,84 52.59 61.39 §7.60
97 |MACRS 15 yrs Book Additions: Core/Outages - - - B - - . N N -
58 | MACRSS yrs Book Additlons: G&I Direct/ excl. renewables, PV, AMS 8.95 12.83 18,89 33,65 35.82 42.85 48,48 53.01 65.68 283.03
S99 | MACRSS yrs Book Addtlons: PY 122 G&I 0.00 0.00 0,00 0.00 0.00 0.09 Q.21 0.35 118 .37
100] MACRS5 vrs Bock Additions: PV3 GRI 0.00 0.00 0.06 0.41 5.05 8.85 B.85 8.85 8.8% 8.85
101) MACRSS yrs Book Addltlons: PV Common G&4 - 0.14 0.28 .83 1.75 1873 18.88 19.97 21.06 23.25
Q2] MACRS 20 yrs Back Additions: Distribution- Statlon Equip (362) 0.11 0,18 0.58 1.08 1.18 1.55 2.01 2.83 5.04 10.57

| 103) MACRS 20 yrs Book Additions: AMS Distribution and G&1 - - - - - - - - N .
_E' MACRS S yrs Bock Additions: Plant Held for Future Usa - - - - - - - N N
05F MACRS S vrs Book Additions: Other Plant - - - - - - - - - N
108 MACRSS yrs Book Additions: Non Utility Plant - - - N . . A N - -
07
: OBf MACRSS yrs Tetal Nuclear Fuel-Payments (Purchases): PV1 12.57 12.58 37.68 160,560 160.75 163.32 163.46 165.90 396,258 404.05
05] MACRS S vrs Total Nuclear Fuel-Payments [Purchases): PV2 0,85 78.69 78.75 78.82 78.89 81.38 156.25 158.65 158.85 167.32

OF MACRS 5 yrs Total Nuclear Fuel-Payments (Purchases}: PV3 37.78 38.13 38,18 38.48 38.55 41.04 41.23 43.79 215.06 323.13

1| MACRSS yrs Total Nuclear Fuel-Fayments [Purchases}: PY Comman - - - - . N - N B N

2] MACRS 5 yrs

3 Total Tax Depreciation On 2015 Clearings 145.01 271.63 332,43 E60.02 738,79 856,28 1,003.51 1,064.81 1,652.58 2,345.04

134 check total

5

| 116] MACRS 20 yrs Book Additions: &) UL
7’ MACRS 20 yrs. Book Additions: §1 Ul Qutages
Book Additions: 5] U2

15| MACRS 20 yrs

Book Additions: SI U2 Qutages

20| MACRS 20 yrs

Book Additions: §) U3

211 MACRS 20yrs

Book Additions: $) U3 Qutages

22| MACRS 20 yrs

Book Additions: 51 U4

23] MACRS 20 yrs

Book Additions: $1 U4 Dutages

[124] MACRS 2ayrs

RBook Additions: §) All Cemmen

25]
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1" [PNM Exhibit MFH.5 [
2 4TD-9: Pt pMonthly Tax Depreciation Calculation
3 [Hyperlink to Lead Sheet
Classifica
4 Function tlon Lalcuiated from Gross Book Additions less AFUDC lan-15 Feb-15 Mar-1% Apr15 May-15 Jun-15 Jul-15 Aug-15 Sep-15 Oct-15
126] MACRS 15 vrs Book Additions: PV 182
127] MACRS 15 yrs Book Additions: PV 1&2 Dutages
128] MACRS 15 yis Book Addltlons: PV3 Production
128] MACRS 15 yrs Boak Additlans PV3 Outages
0]
1 131) MACRS 15 yrs Book Additionst PY Comman
2
|133) MACRS 5 yrs Bock Additions: Renewakbles
| 134) MACRS 15 yrs Book Additions: Transmissien/excluding PV
135] MACRS 15 yrs Bock Additions: PV1&2 Trar ion
36] MACRS 15 yrs Bogk Additions: PV3 Transmission
[137) MACRS 15 yrs Book Additlons: PV Common Transmission
| 138) MACRS 20 yrs Book Addtions: Qistribution/excl. Renewables, 362, AMS
39] MACRS 20 yrs Book Additlons: Incremental Gas & Bart
40| MACRS 5 yrs Book Addltions: Incremental Renewables
| 1421) MACRS 15 yrs Bock Addtlons: Incremental Transmission
| 142) MACRS 20 yrs Bock Addtions: Incrementa| Distribution
43] WACRS 20 yrs Book Additlons: Misc |meremental Adj 1
44] MACRS 20 yrs Book Additions: Misc Incremental Adj 2 ]
. 145] MACRS 20 yrs Bock Additlons; Misc Incremental Ad] 3 i
| 14€) MACRS 20 yrs Bock Addltlons: Misc Incremental Adj 4 i
| 147) MACRS 20 yrs Book Addtions: Mlsc Incremental Ad] 5 !
| 148) MACRS 20 yrs Book Additlons: Mis¢ Ineremnental Ad) 6 | i
143] MACRS 20 yrs Bock Additions: Misc Incremental Adj 7 1 ¢
S0 MAGRS 15 yrs Book Additlons: Corefigas/coal/other) i i l
S1|MACRS 15 yrs Book Additlons: Core/Outages | i
| 152) MACRS S yrs Book Add Itions; G&I Direct/ exci, renewables, PV, AMS 1 !
EI MACRS 5 yrs Book AddTtions: PV 122 G&l | : H
54] MACRS 5 yrs Book Additlons: PV G&I ! i i
55 MACRS 5 yrs Book Additions: PV Cammaon G&i i i
| 156) MACRS 20 yrs Boak Additions: Qistribution- Statlon Equlp [362) i ¢ i
1578 MACRS 20 yrs Book Additions: AMS Distribution and G&I ;
58] MACRSS yrs Book Additions: Plant Held for Future Use
58] MACRSS yrs Book Additions: Other Plant
G0) MACRS S5 yrs Book Additions: Non Utility Plant
Gl
1620 MACRS 5 y¥rs Total Nuclear Fuel-Payments [Purchases): PV
163) MACRS S yrs Total Nuclear Fuel-Payments [Purchases): Pv2
11 64} MACRS 5 vrs Total Nuclear Fuel-Payments (Purchases): Pv3
F1E5] MACRSS yrs Total Nuclear Fuel-Payments (Purchases): PV Common
BEf MACRS S yrs
&7F Total Tax beprecistion On 2016 Clearings
_ﬂ[ | check total
69 i
70] MALRS 20 yrs | Generatli Book Additions: 5 U1 {0.14} {0.48) 2.43 320,22 124,15 126.87 126,58 126,51 125.93 125.68
71| MACRS 20yrs | Generatii Book Additlens; S U1 Outages - - = - - - - - - -
72] MACRS 20yrs | Generatil Sook Addiivns: 8 U2 - - - - - - - - - -
73] MACRS 20yrs | Generati] Book Additions: §I L2 Qutages - - - - - - - - - -
78] MACRS 20yrs | Generatll Book Additions: S U3 - - - . - - - - - -
175] MACRS 20 yrs | Generatil Book Additions: 5i U3 Outages - “ - - - - - - - -
[17€] MACRS 20 yrs | Generati| Sook Additions: $1 U4 0.25 0.13 {005} 0.32) 10.88] (124 {1.55) 12.74) {a.58) {7.63}
77| MACRS 20yrs | Generatil Book Adeitions: 5J U4 Outages - - . - - - - - - «
m_?_a{ MACRS 20yrs | Generati| Book Additions: 51 All Common .30 2.49 2.48 2.49 3.28 13.91 18.00 20.54 53.73 58.47
78 - - - - - - N - - -
BO| MACRS 15 yrs | Generati| Book Additions: PV 182 {0.13 {0.29) (0.43] 6.73) (1.02) {1.08) {1.44) 11.23) 0.7a 3.49
181| MACRS 15yrs | Gengratl] Book Additions: PV 182 Outages - - . - - - “ - - -
182] MACRS 15 yrs | PV3 gend Bock Additiens: PV3 Production {0.07) {0.37) (0.18) 0.91 19.39 28.56 28.50 28.41 28.29 28.10
3| MACRS15yrs | PV3 geng Book Additions PV3 Outages - - - - - - - n - -
4| - - - - - - - - - -
| 185] MACRS 25 yrs | PV Com | Book Additiors: PV Common {0.61) {C.86) (1.15) (8.32) 1.64 56.60 55.98 58,14 59.94 64.72
6 - - - - - - . - - -
7] MACRS 5 yrs Renewsl Bocok Additions: Renewables 42.24 41.34 40,92 | 35.78 38.47 36.06 30.45 20.55 5.80 (17,36}
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1_IPNna Exhibit MFH-5 |
2 17Db-9: Prm Menthly Tax Depreciation Calculation
3 |Myperlink to Lead Sheet
Classifica
4 Function tlon Calculated from Gross Bovk Additions less AFUDC Jan-15 Feb-15 Mar-15 Apr-15 May-15 Jun-1% ul-15 Aug-15 Sep-15 Qct-15
188] MACRS 15 yrs | Transmis| Bock Additlons: Transmission/excluding 2V 32.09 43.72 55.90 101.22 104.05 117.79 118,13 147.75 165.86 474,96
1B9] MACRS 13 yrs | Transmis| Book Additlons: PV182 Transmission - N - - . M N N N B
190 MACRS 15 yrs | PV3 trani Bock Additlons: PV3 Transmission . - . - N - - . . N
181] MACRS 15 yrs | PV Com | Book Additlons: PV Common Transmission - . - - - . N u . M
92| MACRS 20yrs | Distribut| Book Additions: Distribution/excl. Renewabtes, 362, AMS 2.08 18.81 34.56 55.25 5722 100.68 129.78 150.36 183.30 320.45
53| MACRS 20yrs | Generati] Book Additlons: Incrermental Gas E bart - . - . - - . A . N
84| MACRS 5 yrs Renewal| Bock Additions: Incremental Renewahles " - - - - - - - . -
35| MACRS 45 yrs | Transmis_Bock Additlons: Incremental Transmission - . - . - u - - " N
| 186] MACRS 20yrs | Distribug) Bogk Additiens: Incremental Distribution - . - . - - - - - N
97| MACRS 20yrs | General | Book Additlons: Misc Ingremental Ad[ 1 - - - - - - - . N N
| 198] MACRS 20 yrs | General | Bock Additions: Misc Ingremental Adj 2 « - - - - - - “ - .
29| MACRS 20yrs | General | Book Additions: Misc Incremental Adj 3 - - - - - A N N - N
200] MACAS 20 yrs | General | Book Additlons: Misc Incremental Adj 4 - - - - - . - . - N
201| MACRS 20yrs | General | Book Additicns: Misc incremental Adj 5 - - - - - - - . - -
202| MACRS 20yrs_ | General | Book Additians: Misc Incremental Ad] 6 - - - - - - - - , -
203] MACRS 20yrs | General | Bock Additlons: Misc Incremental Adj 7 - - - - - . - - N N
204] MACRSi5yrs | Generatl Bock Additlens: Core/{gas/coal/other) (0.28) 22.97 23.45 27.65 50.30 60,23 59.84 62.69 63.39 67.60
205|MACRS 15 yrs | Generatic Book Additlons: Core/Qutages - - - - . N N N N N
206] MACRS 3 yrs General | Bock Additlons: G&I Direct/ exdl. renewables, PV, AMS £.96 12.83 18.89 33.65 35,82 42.96 43.42 53.01 65.68 283.03
207] MACRS 5 yrs General | Bock Additlons: PV 182 G&I 0.00 o.00 0.00 0.00 0.00 0.09 0.21 935 119 2,37
208] MACRS Syrs General | Book Additlons: PV3 GRI 0.00 0.00 006 0.41 6,05 B.B5 8.85 B.85 3.85 8.85
209] MACRS 5 yrs General | Book Additlons: PV Comman GRJ - 0.4 .29 0.83 175 18.73 ig.29 19.97 21.06 28.25
_'%3.0 MACRS 20yrs | Distribut| Bock Additicns: Distributlon- Station Buip (362) 0.11 0.18 0.58 1.08 1.18 1.55 201 2.83 5.04 10.57
211] MACRS 20yrs | Distribut| Book Additions: AMS Distribution 2nd G&| - . - - - . - - . .
212| MACRS 5 yrs General | Bock Additlons: Plant Held for Future Use - - - - - - - - M -
213| MACRS 5 yrs Gengral | Bogk Additlons: Gther Plant - - - - - A N . - -
214] MACRS 5 yrs General | Book Additions: Non Uillity Plant “ - - - ~ - N N N N
21.5) « . - - « R . N N A
| 216] MACRS 5 yrs Nug¢ Fuel] Total Nuclear Fuel-Payments {Purchases]: PV1 12,57 12.68 37.69 160.60 160.75 163.32 163.46 165.90 398.25 404.05
2 7| MACRS 5 yrs Nug Fuel| Total Nuclear Fuel-Payments {Purchases): Pv2 0.95 78.69 78375 78.82 78,89 81.38 156.25 158.65 158.23 167.32
iﬂ MACRS 5 yrs Nue Fugl| Total Nuelear Fuel-Payments {Purchases): PV3 37.78 38.13 38,19 38.48 38.55 41.04 4123 43.79 315.06 323,13
2158] MACRS 5 yrs PV Com /| Total Nuclear Fuei-Payments {Purchases): PV Common - - - “ - - - . - N
220
221 Rerewsh Adjust Renewables for expected ITC basls difference [6.34) {6.28) [5.14) {5.97} [5.77) (5.41} (4.57) (8.09) {0.87) 2.60
222IMACRS 15 yrs | Generatl] PV2 lease Acguisition adjustment In other rate base
223| MACRS S yrs
224 [Total Tax Depreciation On 2035-2036 Clearings 139.67 265,35 226,29 554.06 734.02 £90.87 995.94 1,061.72 1,651.51 Z,347.65

68 4O 62 ADVd
S-H4IW LIgIHX3 AN



A | C ¢ P Q R 5 T U v W X

1 |PNM Exhibit MFS-5 |
2_]tb-9: PNM Maonthiy Tax Depreciation Calculation
3 |Hyperlink to Lead Sheet

Classifica |
4 Function tish Celeulated from Gross Beok Additions less APUDC Nov-15 Dec-15 2015 Jan-16 Feb-16 Mar-16 Apr-16 May-18 Jundg Jul-16

5
G | MACRS 20 yrs Bock Add|tians: S U1 {65.78) 11,694.36 42,058.63 0.45} 914.50 [0.25) 245.85 [0.03) (0.08) 45.26
7 | MACRS 20 yrs Book Addltions: $1 Ul Outages - - . - - - - .

8 ! MACRS 20 yrs Book Additions: 5J U2 - - - - - - - - - -

9 | MACRS 20 yrs Book Additions: 51 U2 Qutages - - - - - - - - - .
10 | MACRS 20 yrs Boek Addtions: $1 U3 - . - - - - - . -
11 | MACRS 20 yrs Book Addltlans: 51 U3 Outages - - - - . - . . . .
12 | MACRS 20 yrs Book Additions: 5 U4 43,812.73 11,518.80 54,523.53 (1.00} 1,453.35 (2.02} (2.08) [2.26) {2.61) 269.13
13 | MACRS 20 yrs Book Addltions: 5] U4 Dutages . - - - - - - - -
14 1 MACRS 20 yrs Book Addltions: 81 All Common [16,767.59) (3,654.28) {12,554.63) (2.13) {595.23} 623.80 67.44 13244 474,64 496,99
15 -

16 1 MACRS 15 yrs Bock Additions: PV 182 1,611.86 2,029.02 3,743,192 208,585.82 {15.18) (20.32} 236.82 61747 1,540.26 8.50
17 { MACRS 15 yre Book Additions: PV 182 Outages - - . N - - . . . .
18 | MACRS 15 yrs Book Additions: PV3 Production 97.84 | 213,96 4,672.68 (4,16} 66.28 (5.20) 40.49 (5.84] (6.2} (6,57}
13 | MACRS 15 yrs Book Adgitions PV3 Outages - - - . - - . . . .
20 .
23 | MACRS 15 yrs Book Additions: PV Common 2,572.35 3,510.33 14,553.01 159.44 [39.19) 117,25 289,37 1,796.88 3,204.37 805.27
22 : - !
23 | MACRS 5 yrs i Book Additions: Renewables 37,146.28 35,032.35 77.398.57 - - - - - - N
24 | MACRS 15 yrs Book Additions: Transmigsion/excluding PY 313.68 3,798.83 50,339.93 4,827.22 1,067.99 30,203.02 1,554.48 38.84 20,255.85 8,668.76
25 | MACRS 15 yrs Book Additions: PV1&2 Transmission - - l - - - . - . B
26 | MACRS 15 yrs Book Additions: PV3 Transmission - - - - N - - - -
27 } MACRS 15 yrs Book Additiens: PV Cemmon Transmission N - - - - - B B B N
28 | MACRS 20 yrs Book Additicns: Distribution/excl, Renewables, 362, AMS 3,116.03 5,754.22 54,526.83 2,157.45 3,192 .84 2,674,863 4,711.82 2448 61 5,026.6% 4,801.95
29 | MACRS 20 yrs Book Additions: Incremental Gas & Bart - - - - . - - - - N
30 | MACRS 5 yrs Book Additions: Incremental Renewahles - - - - - - - - - -
31 | MACRS 15 yrs Book Additions: Incremental Transmission - - - - . M - - . -
32 | MACRS 20 yrs Book Addltions: Incremental Cstribution - - - - - - N - - B
33 | MACRS 20 yrs Book Additipns: Mise Ingremental Adj 1 - . . N N B N - N B
34 | MACRS 20 yrs Book Additions: Misc Incremental Ad] 2 - - - . N - B N N B
35 | MACRS 20 yrs Book Additlons: Misc Incremental Adj 3 - - - - - - - - - -
36 | MAGRS 20 yrs Book Addltions: Misc Incremental Adj 4 - - - - - - - « - -
37 | MACRS 20 yrs Book Additions: Mis¢ Inerernental Ad) 5 - - - - - - - N . -
38 | MACRS 20 yrs Book Additlons: Misc incremental Ad] 8 - - - - - - - - . .
39 | MACRS 20 yrs Book Additions: Misc incremental Ad] 7 - - - - B . - - N -
40 { MACRS 15 yrs Book Additions: Core/lgas/coal/other) {29.61) 57,135.79 68,726.56 (2.52) 27.08 855.28 [2.7%) 131,06 543,20 (3.18)
41 |MACRS 15 yrs Book Additions: Cere/Qutages - - . - N . i A N N
.42 1 MACRS S vre Book Additions: G&1 Direct/ excl. renewables, PV, AMS 76.98 378,79 6,302.61 42,18 22.72 766.88 41,89 16.28 62745 115.09
43 | MACRS 5 vrs Book Additions: PV 182 G&I 127,36 158.27 33049 {477.28) - - 19.54 48.38 118.04 230
44 | MACRS 5 yrs. Book Additions: PV3 G&I 8.32 17,12 367.68 - 5.36 - 348 - - -
45| MACRS 5 yrs Book Additions: PV Commaon GRI 205,52 275.42 1,238.01 14.81 - 11.86 25.09 135,01 245.14 63.70
46 | MACRS 20 yrs. Book Additions; Distributlan- Station Equip (362) 72.78 232.40 1,538.53 {4.15) (15.87) 5.84 21.05 {10.85} 246,19 15.47
47 | MACRS 20 yrs Book Additions: AMS Distributlon and GRI - - B - - N B B N =
48 | MACRS 5 yrs Book Additions: Plant Held for Futura Use - - - . - - . - N N
49 | MACRS 5 yrs Book Additions: Other Plant - - - “ - - . - N .
50 ] MACRS S yrs Book Additions; Non Utliity Plant - - - - - - - . . N
51 .
52 | MACRS 5 yrs Total Nuclear Fuel-Payments [Purchases): PV1 4.00 4.10 12,435.00 - 188.00 2,180,030 - 125.00 - B

3 | MACRS S yrs Total Nuclear Fuel-Payments [Purchases): PV2 4,00 4,10 £,874.00 - 1,144.00 - - 6,436.00 - -

4 | MACRS 5 yrs Total Nuclear Fuel-Fayments [Purchases): Pv3 7.20 9.00 8,025,00 - - - - 4,460.00 N N
55| MACRS 5 yrs Totzl Nutlear Fuel-Fayments [Furchases}; PV Common. - - - 8133 81.33 £1.22 81.33 81.33 81.33 81.23
56 | MACRS 5 yrs i
=7 ! Book Addiions: Tetal Utility Plant, Other Plant, and Nuclear Fuel 72,414.57 132,112.69 385,100.02 235,376,868 7,635.19 37,452.50 7,333.85 16,457.27 36,354.25 15,365.91
58 check total 0.00
59
&0
Bl | NQ BONUS?
£2 | MACRS 20 yrs Book Additions: 5] U1 128.45 566,98 1,577.20 25302 253.02 253.02 253.02 253.02 253.02 253.02

'_Eé MACRS 20 yrs. Book Additions: 51 U1 Qutages - - - - - - . - - -
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1 |PNM Exhibit MEFH-5 | !
2 |TD-5: PNM Monthiy Tax pepreciation Calculation ] ; H
3 |Hyperlink to Lezd Sheet i : i
- ‘ Classifica E i
4 Function  :  tion Calculated from Gross Book Addltions less AFUDC Nov-135 Dec-15 2015 lap-16 : Feb-16 : Mar-16 Apr-16 May-16 Jun-16 Jul-16
4 | MACRS 20 vrs Book Additions: SJ U2 - - - P - | . . A . N
5 | MACRS 20 yrs Book Additions: 5] U2 Outages - - ~ - - - . - N -
6 | MACRS 20 yrs Book Additions: 51 U3 - - - - - - N N N
7 | MACRS 20 yrs Book Additions: 51 U3 Outages - - - - L d - - - M N
&8 | MACRS 20 yrs Book Additions: 51 U4 815.73 1,247.69 2,044.63 328,00 328.00 - 328,00 328.00 328.00 328.0¢ 328.00
€9 | MACRS 20 yrs Book Additions: 5] U4 Dutages - - - - -k - B - N N
70 | MAGRS 20 yrs Book Additions: 51 All Commen {255.82 [392.96) (470.80) 175.53) (75.53)1 [75.53) {75.53} {75.53) {75.53) {75.53)
71 E
72 | MACRS 15 vrs Book Additions: PV 182 43,75 145,24 187.16 29.63 29.63 | 2888 29.63 29.63 29.63 29.63
3] MACRS 15 vrs Book Additions: PV 182 Outages - - - - - - - - - -
74 | MACRS 15 yrs Book Additians; PV3 Production 30.55 41.25 233,63 3699 36.99 ; 36.99 36,99 36.99 36.99 26.99
75 | MACRS 15 yrs Book Additions PV3 Cutages - B - . -t - N N . -
76 ]
T | MACRS 15 yrs Book Additions: PV Common 129.03 304.54 727.65 115.21 115.21 § 115.2% 115,21 115.21 115.21 115,21
78 !
79 | MACRS 5 yrs Baok Additions: Renewables 3,687.27 11,503.74 15,478,79 206397 2,063.57 2,062.97 2,063.97 2,063.97 2.063.97 2,063.97
B0 | MACRS 15 yrs Sook Additions: Tran fexcluding PV 482,80 672.74 2,517.00 398.52 398,52 398,52 398,52 398.52 398.52 398.52
81 [ MACRS 15 vrs Book Additions: PY1&2 Transmission - - - - - - - N . N
82 | MACRS 15 yrs Book Additions: PV3 Transmission - - - - - - - - N N
83 | MACRS 15 yrs Book Additions; PV Commaon Transmission - - - - . N - . M N
84 F MACRS 20 yrs Book Additions: Distribution/excl, Renewables, 362, AMS 378.89 594.57 2,044,76 328.02 328.02 328.02 328.02 328.02 328,02 328.02
35 [ MACRS 20 yrs Book Additions: Incremental Gas & Bart - - - - - - - « - .
86 [ MACRS S yrs Book Add tions: Incremental Renewables - - - - - - - B - N
7 | MACRS 15 yrs Book Additlans: Incremental Transmission - - - . - - i - - . N
8 | MACRS 20 vrs Book Additions: Incremental Distribution - - N . N N N - .
9 | MACRS 20 yrs Book Addltions: Misc Incremental Adj 1. - - - - - . - N B N
0 | MACRS 20 yrs Boak Addlitians: Misc Incremental Adj 2 - - - - - - . N - -
21 ] MACRS 20 yrs Book Additions: Mise Incremental Adj 3 - - - - - - - - . N
2 F MACRS 20 yrs Book Additlons: Misc Incremental Adj 4 - - - - - - . . N
3 | MACRS 20 yrs Book Additlons: Mise Ingremental Ad) S . - - - N N - N
4 F MACRS 20 yrs Book Additions: Misc Incremental Adj § - - - - - . - - N N
95 | MACRS 20 yrs Book Additions: Misc Incremental Adj 7 - A - - . - N R N R
95 | MACRS 15 yrs Book Additions: Core/igas/coal/other) 66.86 2,923.65 3,436.33 544,09 544.08 544,09 544,09 544.09 544.09 544,09
07 |MACRS 15 yrs Book Add|tians; Core/Qutages - - - - - - - - . N
D8 | MACRS S yrs Book Additions: G&I Dlrect/ excl. renewables, PV, AMS 290.73 36649 1,260.52 168,07 168.07 165,07 168.07 168,07 168,07 188.07
99 | MACRS 5 yrs Book Addtions: PV 182 G&I 15.10 48.78 86.10 8.81 8.81 881 8.81 8.81 B.81 £.51
Q0] MACRS S yrs Book Additians: PV3 G&I 8.68 13.10 73.54 9.80 §.20 5.80 9.80 $.80 9.80 9.80
.1 01] MACRS S yrs Book AddItlons: PV Common G&I 43.80 98.83 247.60 33.01 33.01 33.01 33.01 33.01 33.01 32.01
02] MACRS 20 yrs Book Add|tions: Distribution- Statlon Equip (362) 11.23 20.65 57.69 9.26 89,26 9.26 9.26 9.26 9.26 .26
103] MACRS 20 yrs Book Additlons: AMS Distribution and G&| - - - . - - N B N N
104] MACRS 5 yrs Book Add|tions: Plant Held for Future Use - - - . - - - . N -
105] MACRS S yrs Book Addltions: Qther Plant - - B - - - - . B
106] MACRS S yrs Book Additions: Non Utility Plant - . . - - N . N N N
07|
_ﬁl MACRS 5 yrs Total Nuclear Fuel-Payments (Purchases): PV1 404.45 405,37 2,487.00 331.60 331.60 331,60 331.60 331.60 331.60 331.60
08] MACRS S yrs Total Nuclear Fue|-Fayments (Purchases): PV2 167.72 168.54 1.374.80 123,31 i83.31 183.31 183,31 1833L 183,31 18331
10] MACRS 5 yrs Total Nuclear Fuel-Payments (Purchases): Bv3 323.91 325.71 1,605.00 214.00 214.00 214.00 214.00 234.00 214.00 214.00
11] MACRS S yrs Total Nuclear Fuel-Paymants (Purchases): PV Common - B - - z . . N - -
2| MACRS S yrs
11 3 Total Tax Depreciation On 2045 Clearings £,784.75 19,052.95 34,949.60 4,979.80 4,979.80 4,979.80 4,978.80 4,975,850 4,979,80 4,579.80
| 114] check total 0.00
5
116] MACRS 20 yrs Book Additions: 5§ Ul {0.00) 3.12 3.12 4,14 4,14 8,14 443
| 117] MACRS 20 yrs Book Addltions: $i Ul Dutages - - - - - - B
| 118) MACRS 20 yrs Book Additions: 51 U2 - - - - - N N
18] MACRS 20 yrs Book Addltions: $i UZ Qutages - - - - - - B
20] MACRS 20 yrs Baok Additions: 5) U3 - - - - - B N
23] MACRS 20 yrs Book Add]tions: 5 U3 Outages - - N . N N ;
22] MACRS 20 yrs Book Additlons: 51 U4 (0.00} 5.08 5.08 5.07 508 5.05 673
 123) MACRS 20 yrs Book Additlans: §) U4 Cutages - - - - - . -
_23 MALRS 20 yrs Book Addltions! & All Carnmen {5.01) 12,04} 0.30 0.58 [ 3.75 5.35
125
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"1 [PNM Exhiblt MFH-5 [
2_1TD.9: PNM Monthly Tax Depreciation Caleulation
3 [Hvperlink to Lead Sheet
Classifica
4 Functicn tion Lalculated from Gross Book Additlons less AFUDC Nov-13 Dec-15 2015 Jan-16 Feb-16 Mar-16 Apr-16 NMay-18 Jun-16 Jul-16
26] MAGRS 15 yrs Book Additlons: PV 182 869.11 365.02 868.92 870,23 874.08 885.10 885.17
1127) MACRS 1S yrs Book Addltions: PV 1832 Qutages - - B N R . .
| 128) MACRS 15 yrs Book Additions: PV3 Production 0.02) 0.28 0.26 0.43 045 0.40 0.35
23] MACRS 15 yrs Book Add|tians PV3 Qutages - - B . ‘ . N
o
__ll MACRS 15 yrs Book Addtlons: PV Comman 0.66 0.49 1.07 2.68 1291 36.80 43.51
32
133] MACRSS yrs Book Additions: Renewables - - - - . . B
134] MACRS 15 yrs Book Additions: Transmission/excluding PV 20.11 24,97 175.58 184,62 184,87 325.55 401,79
S| _MACRS 18 yrs Book Addtions: PY182 Transmission - . B - . . N
| 136) MACRS 15 yrs Book Addltlons: PV3 Transmission - - N - A - N
37) MACRS 15 yrs Bock Additions: PV Common Transmission - - . . . . N
| 138) MACRS 20 yrs Bock Addltions: Distribution/excl. Renewables, 362, AMS 6.74 17.97 28.00 47,63 59.11 107.47 137.48
| 139) MACRS 20 yrs Baok Additions: Ingrements| Gas & Bart - - - - - - B
A0] MACRS 5 yrs Book Addltlons: Incrémental Ranewables - - - N N A -
| 141) MACRS 1S yrs Boock Additions: Incremental Transmission - - - - - N B
| 142) MACRS 20 yrs Book Additions: Incre mental Distribution - - - - - - -
| 143) MACRS 20 yrs Bock Additions: Mist tngre mental Ad) 1 - - . N R N N
44] MACRS 20 yrs Book Additicns: Misc Incremental Adj 2 - - - . . N N
145] MACRS 20 yrs Bock Additions: Misc Incrementa| Adj 3 . - - - . - N
146] MACRS 30 yrs Book Additions: Misc Incremental Ad] 4 - . - - - N N
147| MACRS 20 yrs Book Addltions: Mise incrementa Adj § - - - - N . N
148{ MACRS 20 yrs Book Additions: Misc Incrementat Ad] 6 - - - . - . -
148 MACRS 20 yrs Book Additions: Misc Incremental Ad 7 - - - - - N .
1150] MACRS 15 yry Book Additions: Care/lgas/coal/other) {0.01} 0.11 4.39 4,37 5.19 5.07 5.05
|151IMACRS 15 yrs Book Addticns: Core/Outages - - - - - N B
521 MACRS 5 yrs Book Addltlens: G&1 Direct/ exel, renewables, PV, AMS 9,79 112 1645 17.39 17.79 35.72 39.56
53] MACRS 5 yrs Book Additions: PV 182 G&I {7.95) {7.45) (7.95) {7.52} (6.31} {2.84) (2.88)
54 MACRS 5 yrs Book Additions: PV3 G&I - 0,10 0.10 0.17 0.17 0.17 0.17
55 MACRS 5 yrs Book Additions: PV Commen G&J 0.25 .25 0.48 1.08 4.52 11.52 13.65
58] MACRS 20 yrs Book Additions; Distributleon- Station Equip (362) {0.61) (0.07) {0.35) 0.04 (0.01) 131 1.41
57] MACRS 20 yrs Book Additions: AMS Distribution and G&} - - - N . N .
| 158] MACGRS 5 yrs Bock Additicns: Plant Held for Future Use - - - - N .\ N
|159] MACRS S yrs Book Additions: Other Plant - B - N R N N
&0| MACRS 5 yrs Book Additions: Non Utility Plant - - . N R M N
&1
162) MAGRS 5 yrs Total Nuclear Fuei-Payments {Purchases): PV1 - 3.42 47.02 47.02 50.24 50.24 50.24
163 MACRS S yrs Total Nuclear Fuel-Payments {Purchases): PV2 - 20.80 20,80 20.80 181.70 181.70 181.70
£4| MACRS 5 yrs Total Nuclear Fuel-Payments {Purchases): PV3 B . - - 111.50 111.50 111.50
|265] MACRS & yrs Total Nuclear Fuel-Payments {Purchases): PV Common 1.36 2.83 4.46 6.27 8.30 10.63 1334
66| MACRS 5yrs
27| Total Tax Pepreciation On 2018 Clearings 890.93 83g.50 1,168.48 3,205.03 1,518.54 1,781.18 1,904.05
|168 check tatal
69 H
70| MACRS 20 yrs | Generati: Book Additions: 51 U1 128.48 SE6.98 1,577.20 253.02 ¢ 256,13 286,13 257,16 257.16 257.16 25743
73| MACRS 2Cyrs | Generath Book Additions: 5J Ul Cutages - - - - - - - - + -
72| MACRS 2Gyrs | Generatll Book Addirl SU2 - - . - i - N - - - -
73] MACRS 20yrs | Generatl Book Additions: 51 U2 Qutages - . - - - - - - - -
74| MACRS 20 yrs | Genarath Book Additions: 5j U3 - - " - - - - . - .
175] MACRS 20 yrs | Generatii Book Additions: 81 U3 Outages - - - - - - - - B -
1/6] MACRS 20yrs | Generatl Book Additions: $i Ud 815.73 1,247.69 2,044.53 328.00 333.0% 333.09 333.08 333.07 333.0% 33473
177 MACRS 20yrs | Generatii Book Additions: 51 U4 Cutages - - - - - - - - . i
178] MACRS 20yrs | Generati! Book Additions: 51 All Common [255.92) {392.96) {470.80) (75.53) (77.56) (75.22) (74.94} [74.32) {71.78) [68.67)
79 i - - - - - “ - - - -
|180] MACRS 15 yrs | Genegratic Book Additions: PV 382 43.79 345,24 187.16 898.74 898.65 £93.55 855.87 808.73 §514.73 914.81
|181] MACRS 15yrs | Generatk Book Additions: PV 182 Outages “ - - - - . - B - .
82] MACRS 15yrs | PV3 gend Book Additions: #V3 Pradyction 30.55 41.25 233.63 36.97 3728 37.25 37.47 3744 37.39 37.34
3] MACRS 45 yrs | PV3 gend Book Additions PV3 Qutages - - “ - N - - - - N
4] - - . - - N - . - B
S| MACRS 15yrs | PV Com { Book Additions: PV Commaon 129.03 304.54 72165 115.88 | 115.70 116,28 117.89 129.12 152.01 158.7%
71 MACRS 5 yrs Renewall Book Additlons: Renewables 3,697.27 11,503.74 15,478,719 2,063,97 | 2,063.97 2,053.97 2,063.97 2,083,897 2,063.97 2.053.97
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1 _|PMM Exhiblt MFH-5 |
2_|TD-g: PNM Monthly Tax Depreciation Calculation
3 |Myperlink to Lead Sheet
- " | Classiica
4 Funetion tien Caiculated from Gross Gook Additlons less AFUDC Nov-15 ] Dec-15 2015 Jan-18 Feb-18 Mar-16 Apr-16 May-16 Junig Jul-16
188] MACRS 15 yrs | Transmis| Bock Additions: Transmisslon/excluding Py 482.80 G4 2,517.00 418.64 4%3.49 574,51 583.14 583,38 728.08 800.32
[129] MACRS 15 yrs | Transmis| Bock Additlons: PV1&2 Transmissian - - - - - - - - - .
O] MACRS 15 vrs | PV3 tran Bock Additions: PV3 Transmission - - - - - - . - - .
1] MACRS 15 yrs | PV Com 1 Book Additions: PV Common Transmission - - - - N - N u N N
2| MACRS 20yrs | Distribut| Bock Additlans: Distribution/excl. Renewables, 362, AMS 378.8% 5594.67 2,044.76 334.77 345.93 356.02 373.56 387.13 435.49 465.50
193] MACRS 20yrs | Generatl| Bock Additions: Incremental Gas & Bart - - - - - . N R B N
4] MACRS 5 yrs Renewsl Bock Additions: Incremental Renewables - - - - . - - N - N
5] MACRS 15 yrs | Transmis| Book Additions: Incremental Transmission - + - - . - - . N N
6| MACRS 20yrs | Distribut| Book Additions: Ingremental Distribution - - " - - n - - n -
187| MACRS 20 yrs | General | Book Additions: Misc Incremental Ad] 1 . - - A - - N - N N
 198] MACRS 20yrs | General | Book Additlons: Misc Incremental Adj 2 " - - , - - . - - B
| 1509] MACRS 20yrs | General | Pook Additions: Misc Incremental Adj 3 - B - - u - - . - -
200] MACRS 20yrs | General | Book Additions: Misc inerernental Adj 4 - - - - - - - - - -
201} MACRS 20 yrs | General | Book Additions: Misc In¢remantal Adj § - - . - - N N N - N
202} MACRS 20 yrs | General | Book Additions: Misc Incremental Adj 6 - - - - . - - . - -
203} MACRS 20 yrs | General } Book Additions: Mist Incremental Adj 7 - “ - - - - - [l - -
204} MACRS 15 yrs | Generati: Book Additions: Coref{gzs/coal/other 66.85 2,923.65 3,436.33 544.07 544,20 548.47 548.46 546,48 553.16 553.13
205IMACRS 15 yrs | Geperatlt Book Additions: Core/Outages - - - B - - R - - .
206 MACRS 5 yrs General | Book Additions: G&I Direct/ excl. renewables, PV, AMS 25073 366.49 1,260.52 168.77 168.19 184,52 135,45 185,86 203,79 207.63
207| MACRS 5 yrs General | Book Additinns: PV 182 G&} 33,10 46,78 66.10 0.88 026 .86 1.28 150 5.87 5.95
208| MACRS Syrs | General | Book Additions: PV3 G&l 9.68 FERT] 73.54 9.80 4,50 9.80 9.88 9.98 5.88 9.98
209] MACRS 5 yrs General | Book Addltions: PV Common G&I 43.80 98.89 247.50 33.16 33.26 33,50 34.06 37.53 4454 46.56
210| MACRS 20 yrs | Distrfbut| Book Additions: Distribution- Station Equip (362) 11.83 20.65 57.69 g.24 848 ! 8,21 5.30 8,25 10.57 10.56
211 MACRS 20 yrs i Distrfbut| Book Additions; AMS Distributicn and G& - - - - - - - - - .
2 MACRS 5 yrs General | Book Addlitions; Plant Meld for Future Use - " - - - - - - - .
213 MACRS5yrs | General | Book Addltions: Other Plant - - . - - - - N B .
214) MACRS 5 yrs General | Book Additions: Non Utility Plant - - - . - - . - - .
215 - N . S M N - N - N
216) MACRS 5yrs MNuc Fuel| Total Nuclear Fuel-Payments (Purchases): PV1 404.45 405,27 2,437.00 33260 | 335.02 378.62 378.62 381.84 381.84 381.84
2171 MACRS 5 yrs Nuc Fuel| Total Nuclear Fuel-Pavments [Purchases): Py2 162.72 168.54 1,374.80 183.31 204,11 204,11 204.11 365.01 365.01 385.01
218 MACRS 5yrs Nuc Fuel| Total Nuclear Fuel-Payments {Purchases): PV3 323.91 ! 325.71 4,605.00 214,00 214.00 21400 214,60 325.50 325.50 325.50
2199 MACRS 5yrs PV Com || Total Nuclear Fuel-Payments [Purchases): PV Common - n - 1.36 2.83 4.45 [¥¥] 8.30 10.63 13.34
2201
221 Renewal Adjust Renewables for expected ITC basls difference (554.59) [1,725.56) {2,321,97) (309.60) (303.60} [309.80} {309.60} {309.50] {309.60) {309.50)
222{MACRS 15yrs | Generatl PV2 igase Acquisition adjustment in other zate base 255,62 265,62 265.62 265.62 265.62 265.62 265.62
2231 MACRS 5 yrs
224 Total Tax Depreciation On 2013-2016 Clearings £,230.16 17,327.38 32,627.64 5,826.76 5,875.33 6,104.27 6,140.86 £,451.7% 6,717.01 6,839.89
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2_|7-5: PNM Monthly Tax Depreclation Calculation

3 |Hyperlink to Lead Sheet

T Classifica

4 Function tlen Calculated frorm Gross Book Additlons less AFUDC Aug-16 5ep-16 Qct-16 Nov-15 Dec-16 2016

S

6 | MACRS 20 yrs Book Additions: 51 U1 41,55 65.43 (0.16) (0.18) 0.20) 1,316,23

7 | MACRS 20 yrs Book Additions: $f U1 Qutages - - - - -

8 | MACRS 20 yrs Book Additions: 35 U2 - - - - - -

9 | MACRS 20 yrs Book Additions: Sf U2 Outages - - - - - -
10} MACRS 20 yrs Book Additions: § U3 - - - - - -
11 ] MACRS 20 yrs Book Addltions: 52 U3 Outages - - - - - -
12 | MACRS 20 yrs Book Additions: SJ U4 1,577.13 53.74 (0.84) 60477 (0.03} 3,987.43
13 | MACRS 20 yrs Book Additions: S} U4 Qutages - - - - - -
14 | MACRS 20 yrs Book Additlens; 84 All Common (317.21} 320,06 176.77 590,54 3,035.84 5,003.86
15 .
16 | MACRS 15 yrs Book Additions: PV 183 60649 56.21 (21,80} 155.56 4,280.81 216,027.74
17 | MACRS 15 yrs Byok Additions; PV 182 Qutages - - - - - -
18 | MACRS 15 yrs Book Additlans: Pv3 Production (7.05} 10.15 577.87 738,76 1,780.66 3,189.18
18 | MACRS 15 yrs Book Additions Pv3 Outages . - . . . .
20 -
21 | MACRS 15 yrs Book Additions: PV Common (8.56) 5,300.53 570.78 3,330.56 4,854.04 20,480.84
22 -
23 | MACRS 5 yrs Book Additions: Renewahles - - - - - -
24 | MACRS 15 yrs Book Additions: Transmission/excluding PV 658,92 5,280.17 756,33 65.04 3,629.07 79,006.73
25 | MACRS 15 yrs Book Addltions: PV1&2 Transmission - - - - - -
26 | MACRS 15 yrs Book Additions: PV3 Transmission - - - - N B
27 | MACRS 15 yrs Book Additions: PV Common Transmission - - - - - -
28 | MACRS 20 yrs Book Additions: Distribution/excl. Renewables, 362, AMS 3,17940 3,826.23 8,962.73 3,343.85 B,559.16 56,989,21
29 | MACRS 20 yrs Book Additions: [neremental Gas & Bart - - - - - -

Q | MACRS 5 yrs Book Additicns; Incremental Renewables - - - - . .

MACRS 15 yrs Book Additions: Incremental Transmission - - - -

2 | MACRS 20 yrs Book Additions: [ncremental Distribution - - - - - -

3 | MACRS 20 yrs Book Additions: Misc Incremental Adj 1 - - W -

4 | MACRS 20 yrs Book Additiens: Misc Incremental Adj 2 - - - - -

5 | MACRS 20 yrs Book Additions: Misc Incremental Adj 3 - - - - - -
36 | MACRS 20 yrs Book Additions: Misc Incremental Adj 4 . - N . . N
37 | MACRS 20 yrs Book Additions: Misc Incremental Adj 5 - - . - . -
3B | MACRS 20 yrs Book Additions: Misc ncremental Adj 6 - - - - - -
39 [ MACRS 20 yrs Book Additions: Mige Incremental Adj 7 - - . B N N
40 | MACRS 15 yrs Book Additions: Core/{gas/coal/other) 457.84 {8c.43} 1,633.39 £2.31 1,653.03 5,324.11
41 |MACRS 15 yrs Book Additions: Core/Outages - - - - . B
42 | MACRS 5 yrs Book Additions; G&| Direct/ excl. renewables, PV, AMS 36.68 173.53 175.16 28,10 466.45 2,517.87
43 | MACRS 5 yrs Book Additions: PV 182 G&I 47.43 5.85 - 13,45 324.99 102.68
44 | MACRS 5 yrs Book Additions; PV3 G&1 - 1.34 44.30 S6.46 135.82 246.76
45 | MACRS 5 yrs Book Additions: PV Common G&} 2.29 403.24 53.07 253.89 358.55 1,580,884
46 | MACRS 20 yrs Book Additions: Distribution- Station Equip {362} 24.08 84,71 206.45 43,68 1,009.43 1,623.00
47 | MACRS 20 yrs Bock Additiens: AMS Distribution and G&I - - - - - -

48 | MACRS 5 yrs Bock Additions; Plant Held for Future Use - - - « - -

4 MACRS 5 yrs Book Additions: Other Plant . - - N N

50 | MACRS 5 yrs Book Additions: Non Utllity Plant - - - - . N

51 -

52 | MACRS S yrs Total Nuclear Fuel-Payments [Purchases): PV1 - - 6,425.00 -+ 66.00 8,989,00

53 | MACRS 5 yrs Total Nuclear Fuel-Paymants {Purchases): PV2 - - 1,076.00 4476.00 567.00 13,698.00

54 | MACRS 5yrs Total Nuclear Fuei-Payments (Purchases): PV3 201.00 2,137.00 - 10.00 29.00 6,837.00

55 | MACRS 5 yrs Total Nuclear Fuel-Payments [Purchases): PV Comman 81.33 £1.33 81.33 81,33 81.33 475.96

56 ] MACRS 5 yrs

57 Book Additions: Total Ltillty Plant, Other Plant, snd Nuciear Fuel £,531.14 17,737.03 20,871.41 13,852,15 32,851.08 427,907.48

58 check total 0.00

58

&0

61| NO BONUS?

52 | MACRS 2C yrs Book Additions: 5] UL 253.02 253.02 253.0Z ¢ 253.02 253.02 3,036.21
| 63 ] MACRS 20 yrs Book Additions: $1 U1 Outagas - - . - . N
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2_|TD-9: PNM Monthly Tax Depreclation Calculation
3 |Hyperiink to Lead Sheet
Classifica
4 Function tion Caleulated from Gross Book Additions less AFUDC Aug-18 Sep-16 Oct-16 Nov-16 Dec-16 2016
64 | MACRS 20 yrs Book AddItlons: S1 U2 - - - . - N
65 | MACRS 20 yrs Book Additions: 51 U2 Qutages - . - - N N
86 | MACRS 20 yrs Book Addltions: 51 U3 - . N . R ~
E7 § MACRS 20 yrs Book Addltlons: S U3 Outages - . - - . .
58 | MACRS 20 yrs Beok Additions: 3 U4 328.00 328,00 328.00 328.00 3258.00 3,935.05
59 § MACRS 20 yrs Book Addltions: 3¢ L4 Qutages - - - - - .
70 | MACRS 20 yrs Book Additions: 5! all Common (75.53} {75.53) (75.53) {75.53} [75.53} (906,32)
71
72 | MACRS 15 yrs Book Additions: PV 1&2 28.63 29.63 29.63 29,63 29.63 355.60
73 | MACRS 15 yrs Book Additens: PV 182 Outages - - - - B .
74 | MACRS 15 yrs Book Additions: PV3 Production 36.99 36,99 36.99 36,89 36.99 443,90
75 | MACRS 15 yrs Book Additions PV3 Dutages " - - . N -
76
77 | MACRS 15 yrs Book Additiers: PV Commen 115.21 115.21 115.21 115.21 115,21 1.382.54
7!
79 | MACRS 5 yrs Book Additions; Renewabies 2063.97 2,063.57 2,063.97 2,063.57 2,063.97 24,767.67
80 | MACRS 15 yrs Book Additiens: Transmission/exciuding PV 598,52 358.52 398,52 39B.52 398.52 4,782.29
51 | MACRS 15 yrs Book Additions; PV1&2 Transmission - - - - - .
£2 | MACRS 15 yrs Book Additions: PV3 Transmigsion - - - . - .
53 | MACRS 15 yrs Bock Additiens: PV Common Transmission - - - « - .
§4 | MACRS 20 yrs Book Additions; Distribution/excl. Renewables, 362, AMS 328,02 528.02 32R,02 328.02 328.02 5,936.29
85 | MACRS 20 yrs Book Additions: Ineremental Gas & Bart - - - - - .
86 | MACRS S yrs Bock Additions: Incremental Renewables - - - - . N
B7 | MACRS 15 yrs Book Additions: Incremental Transmisslon N - - - . N
B8 | MACRS 20 yrs Book Additions: incremental Distribution - - - - N N
839 | MACRS 20 yrs Book Additions: Misc {ncremental Adj 1 - - - . - -
40 1 MACRS 20 yrs Book Additions: Misc incramentzal Adj 2 - B - - N N
91 ] MACRS 20 yrs Book Additions: Misc incremental Adj 3 - B N C N N
92 | MACRS 20 yrs Book Additions: Mise Incremental Adj 4 - - - N . T
93 | MACRS 20 yrs Book Additions: Misc Incremental Adj 5 - - N N - .
94 1 MACRS 20 yrs Book Additiens: Misc Incremental Ad] 6 - - - - . N
95 | MACRS 20 yrs Book Additions: Misc incrementai Adj 7 - - - - - A
6 | MACRS 15 yrs Book Additiens: Core/(gas/coal/cther] 544.09 544,09 544.09 544.08 544,08 6,529.02
7 IMACRS 15 yrs Bock Addtisns: Core/Outages - - - - N N
8 | MACRS S5 yrs Book Additions: G&I Direct/ excl. renewables, PV, AMS 158.07 168.07 168.07 168.07 163.07 2,015.84
99 | MACRS 3 yrs Book Additions: PV 1812 G&i 8.81 8.8l 8.81 B.81 8.81 105.76
00| MACRS 5 yrs Book Add tians: PV3 G&J 380 5,80 930 9.80 9.0 117.66
101 MACRS S yrs Book Addtions: PY Comman G&I 33.01 33.01 33.01 33.01 33.01 396.16
102] MACRS 20 yrs Book Additions: Distribution- Station Equip (362) 9.28 3.26 9.26 9.26 5.26 111.07
103] MACRS 20 yrs Bock Addltions: AMS Distribution and G&| - - - - . -
104] MACRS 5 yrs Book Addltlons: Plang Held for Future Use - - - - N N
105] MACRS S yrs Book Addtions: Other Plant - - - . - .
108] MACRSS yrs Bock Addftlons: Non Utility Plant Y N N - = A
107
1088 MACRS S yrs Total Nuclear Fuel-Payments [Purchases): Pyl 331,60 331,60 331.60 331.60 331,60 3,579.20
1105 MACRS S yrs Total Nuclear Fuel-Payments (Purchasesh PV2 183.31 183.31 133.31 183.31 183.31 2,199.68
OF MACRS 5 yrs Total Nuclear Fuel-Payments (Purchases): PV3 214.00 214.00 214.00 214.00 214.00 2,568.00
...-.3.'; MACRS 5 yrs Total Nuglear Fuel-Payments [Purchases): PY Common - - N - . N
2} MACRS 5 yrs
3 Tatal Tax Depreciation Qn 2045 Clearings 4,979.80 4,979.80 4,979.80 4.979.80 4,978.80 59,757.83
4 check total Q.00
H
(116} MACRS 20 yrs Book Additlons: I U1 4.74 5.39 539 5.39 5,38 49.36
L7} MACRS 20 yrs Boak Additions: SJ U1 Gutages - . i B ] .
[128] MACRS 20 yrs Book Additions: 51 U2 z . B .
9] MACRS 20 yrs Book Additions: $) U2 Outages - B N . N N
120] MACRS 20 yrs Book Additions: 51 U3 - - - . -
21| MACRS 20 yrs Boak Additions: 51 U3 Outages « - - - . N
22| MACRS 20 yrs Book Additions; S Ud 18.56 19.06 19.05 3039 30.39 149.53
23] MACRS 20 yrs Book Additions: 5 U4 Outages - - - B - N
24| MACRS 20yrs | Book Additions: 51 All Commen 4,47 747 9,68 | 20.76 ¢ 134,60 187.54
1123) : :

68 4O S¢€ 3OVd

S-H4AW LI9IHX3 WNd



: A B | c ¥ 2 AA AB AL AD
1 |PNM Exhiait MFH-5 |
2 _|Tb-9: PNM Monthly Tax Depreciation Calcufation
3 JRyperlink to Lea;
4 Function Calculzted from Gross Book Additions less AFUDC Aug-16 Sep-18 Qct-16 Nov-16 Dec-16 2018
126] MACRS 15 yrs Book Additions: PV 162 §91.24 391.84 £91.53 895.47 1,109.51 10,801.39
127] MACRS 18 yrs Book Additions: PV 182 Outages - - - - - -
%23] MACRS 15 yrs Book Additions: Pv3 Production 0.28 0.40 10.03 28.50 118.04 153,46
S| MACRS 15 yrs Book Additions PV3 Outages - - - - - -
0
1] MACRS 15 yrs Book Additions: PV Common 4342 105,68 120,86 204,12 446,83 1,024.04
2
3} MACRS 5 yrs Book Additions: Renewables - - - - - -
4§ MACRS 15 vrs Book Additions: Transmission/excluding PV 408.38 474,38 4856.99 ABB.62 77007 3,950.34
350 MACRS 15 yrs Book Additions: PV¥1&2 Transmission - - - - - .
136} MACRS 15 yrs Book Additions; PV3 Transmission B - - - - -
37] MACRS 15 yrs Book Additions: PY Common Transmlssion - - - - - -
_ﬁl WIACRS 20 yrs Book Addltishs: Distribution/exel, Renewables, 362, AMS 161.32 197.23 309.26 371.96 §92.93 2,137,180
39] MACRS 20 yrs Book Additlons: incremental Gas & Bart - - - - . -
40) MACRE 5 yrs Book Additions: Incremental Renewzbles - - - - - -
41| MACRS 15 yrs Book Additions: Incremental Transmission - - - - - -
42| MACRS 20 yrs Book Additions: Ineremental Distribution - - . - - N
| 143] MACRS 20 yrs Book Additlons: Misc Incremental Adj 1 - - - . B .
44| MACRS 20 yrs Book AddItions: Misc Incremental Adj 2 - - - - B -
A5] MACRS 20 yrs Book Additions: Misc Incremental Adj 3 - . . - N .
| 145] MACRS 20 yrs Book AddItlons: Misc Incremental Ad) 4 - . - - N N
_a MACRS 20 yrs Book AddItions: Misc incremental Ad] 5 B - - . A -
43) MACRS 20 yrs Book Additions: Misc incrermental Adj 8 - - B . -
1 149] MACRS 20 yrs Book Additiens: Mise incremental Ad 7 - - - - - -
S0 MACRS 15 yrs Book Additions: Core/[gas/coal/other} 12.62 12.62 40,67 42.23 124,88 266.21
1] MACRS 15 yrs Book Additions: Core/Outages - - - - N -
152] MACRS 5 yrs Book Additions: G&I Direct/ excl. renewables, PV, AMS 41,02 43.72 61.66 64.57 167.87 503,57
153) MACRS 5 yrs Book Additions: PV 162 G&I (.98} 10.67) {0.67) 0.57 65.67 20.54
154] MACRS 5 yrs Book Additions: Pv3 G&I 0.37 0.24 3.20 8.84 36.00 48.33
j] MACRS 5 yrs Book Additions: PV Common G&l| 13.74 33.90 37.44 52.83 136.54 316.17
__:_E{ MACRS 20 vr3 Book Additions: Distributlon- Station Equip {362} 1,59 i 248 5.06 5,82 43,67 61.24
S57] MACRS 20 yre Boak Additigns: AMS Distribution and G&t - - - - - -
_.)_8] MACRS 5 yrs. Book Additions: Plant Held for Future Use : - - . - N
59| MACRS 5 yrs Book Additions: Other Plant - - - - B N
60) MACRS S vrs Book Additions: Non Utllity Plant - - - - - -
61 |
| 162) MACRES yrs Tota! Nuclear Fuel-Payments {Purchases): PVl 53.24 50.24 478.64 1 478.54 ¢ 491.84 1,797.80
%“2:’:1 MACRS 5 yrs. Total Nuclear Fuel-Payments [Purchases): PV2 181.70 181.70 253,43 ! 701.03 § 814.43 2,739.80
164] MACRSS yrs Total Nuclear Fuel-Payments {Purchases): Pv3 1158.54 125.39 226,39 22739 | 233.1¢ 1,367.40
65| MACRS 5 yrs Total Nuclear Fuel-Payrnents [Purchases): PV Common 16.55 20,66 26.08 34.21'! 5048 185.18
| 166] MACRSS yrs
__% Total Tzx Depreclation On 2016 Clearings 1,969.67 2.282.84 2,984.75 3,67L.45 546233 25,776.12
68 check total 0.00
Hed
70 MACRS 20yrs | Generatii Book Additions: 5] U1 257.76 238.41 258.41 258.40 258.40 3,085.57
71] MACRS 20yrs | Generatii Book Addftions: 5i U1 Qutages - - - - " .
172] MACRS 20 yrs | Generati: Book Additions: 51 UZ - - - - - N
173] MACRS 20yrs | Generati] Book Additions: 81 U2 Gutages “ - - - - -
74} MACRS 20 yrs | Generati]| Book Additions: S§ U3 . - - - . -
F175] MACRS 20yrs | Generati) Book Additions: 57 U3 Outages - - - - u _
76f MACRS 20 yrs | Generati| Book Additions: 5J U4 346.55 347.07 347.06 358.20 358.39 4,085.58
177F MAGRS 20yrs | Generati Book Additions: 8] U4 Qutages - - - - - .
_EE MACRS 20 yrs | Generati| Book Additiens: ! All Commaon {71.05} {68.05} {65.84] [54.77) 59,07 (718.67)
75 - - - B N -
120f MACRS 15 yrs | Generatil Book Additions: PV 182 920.87 921.58 921.21 925.10 1,139.15 11,156.99
181} MACRS 15 yrs | Generatl! Book Additions: PV 182 Qutages - " - - - -
182] MACRS 15yrs | Pv3 gend Book Additions: PV3 Production 37.27 37.40 47.03 65.50 155.03 603.36
_ﬂ MACRS 15 yrs | PV3 geng Book Additions PV3 Dutages - - - - - N
24 - " . - - -
E 85| MACRS 15 yrs | PV Com { Book Additions: PV Common 158,64 224.89 236.07 319.34 562.04 2,406.58
£5 - - - « . N
187} MACRS 5 yrs Renewat) Book Additions: Renewables 2,063.87 2,063.97 2,063,857 2,063.97 2,063.97 24 767.67
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A [ & 1 c i z Ad AB AC AD
1 JPNM Exhibit MFH-5 \
2 |Tp-9; PNM Monthly Tax Depreciation Calculation
3 |Hyperlinktol et
" | Classifica
4 Funetion tion Caleulated from Gross Book Additions less AFUDC Ayg-16 Sep-16 Oct-16 Nov-16 Dec-16 2016
|188] MACRS 15 yrs | Transmix Book Additi ‘Transmission/excluding PV 806.91 872,51 285.51 887.14 1,168.59 8,732,683

9] MACRS 15 yrs | Transmig Book Additions: PV1&2 Transmission - - - - . -

0] MACRS 15 yrs | PV3 tran! Book Additions: PV3 Transmissi - - - - N -
151 MACRS 45 yrs | PV Com I Book Additions: PV Common Tran i - B - . - .
152} MACRS 20 yrs | Distribut; Book Additions: Distribution/excl. Renewables, 362, AMS 429.35 525,25 637.29 699.98 1,020.95 6,073,398
193} MACRS 20 yrs | Generatil Book Additions: Ingremental Gas & Bart “ - - - - -
A54] MACRS 5 yrs Renewal Book Additions: Incremental Renewables - " - - - “
1S5 MACRS 15 yrs | Transmid Book Additlons: incremental Trar i - - - - - B

& MACRS 20 yrs | Distribut; Book Additions: Incremental Distribution - - “ - - -

97] MACRS 20yrs | General | Bonk Additions: Mise Incremental adj 1 - - - - - -

58| MACRS 20 yrs | General [ Book Additions: Misc Incremeantal Adj 2 ] - - - N -
199] MACRS 20 yrs | General | Book Additions: Misc Incremental Adj 3 - - “ - - -
200] MACRS 20yrs | General | Book Additions: Mise Intremental adj 4 - - “ - - -
201] MACRS 20yrs | General | Book Additipng: Misc Incremental Adj 5 - - - - - -
202] MACRS 20 yrs | General | Book Adgitlons: Misg Ingrermental Adj 6 - - - “ - -
203] MACRS 20 yrs | General | Book Additions: Misc Incremental Adj 7 v - - - “ -
204| MACRS 15 yrs | Generatil Book Additions: Loref(gas/coal/other) 5577 556.70 584.76 586.32 668,97 6,795.23
205IMACRS 15yrs | Generatid Book Additinns: Core/Outages - - - - - -
206] MALRS 5 yrs General | Book Additions: G&I Direct/ excl. renawables, PV, AMS 209.09 217.79 228,73 232,64 325.94 2,520.41
207] MACRS 5 yrs General | Book Additions: PV 182 G&! 7485 8.14 8.14 8,49 74.48 126.29
208| MACRS 5 yrs General | Book Additlons: PV3 G 998 10.05 13.00 18.65 45.84 167.01
209] MACRS 5yrs General | Book Additions: PV Commen G&) 46.75 66.91 70.45 95.84 168.55 711,33
210] MACRS 20yrs | Distribut) Book Additions: Distribution. Station Equip {362) i0.84 11.73 14.31 15.07 § 52,93 172.30
211] MACRS 20yrs ! Distribut] Book Additions: AMS Distribution and G&! - - - - i - "
212) MACRS 5yrs General | Book Additions: Plant Held for Future Use - - -4 o - -
213| MACRS 5 yrs General | Book Additions: Other Plant - - - ! - - -
214] MACRS 5 yrs General | Book Additions: Non Utillty Plant - v i - - - -
215 - - 1 . - - .
216] MACRS 5yrs Nuc Fuel| Total Nuclear Fuel-Payments (Purchases): PV 38184 351,84 ; 8i0.24 | 810.24 823,44 8. 11700
217] MACRS 5 yrs Nuc Fuel| Total Nuclear Fual-Pavments (Purchases): P2 365.01 365.04, ; 436,74 884.34 547.74 4,835,48
218 MACRS 5 yrs Nuc Fuel| Total Nuclear Fuel-Pavments (Purchases): PV3 333.34 440,39 440,38 441.39 447,18 2,935.40
218] MACRS 5yry PV Com || Total Nuciear Fuel-Payments (Purchases): PV Common H 16.59 20.66 26.08 34.21 50.48 195.19
220 i
2211 Renewal) Adjust Renewables for expected [TC basis difference i (308.60) (589,60) {308.60) (309.60) (308,60) {3,715.15}
2224MACRS 15yrs | Ganerati] PVZ lease Acquisition adjustment i other rate base 265,62 265,62 265,62 265,62 265,62 3187.49
223] MACRS Syrs i
224 Total Tax Bepreciation On 2015-2016 Clearings 1 5,805.50 7,218.67 7,920.58 £,607.28 10,358,16 #5,006.09
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A G
1 |PNM Exhibit MFH-5
2 _|TD-10: Corporata Plant Retiremants
3 JHyperlink to Lead Shget FY15 FY15 FY15 FY1s Fy1s FYL1$ FY1S FYl5 FYls Eyis FYiS
4 |5ea testimony of PNM Witness Buchanan Jsn feb Mar Apr May Jun ul Aug Sep Dct Nov
5 |CORP AND OTHER = Corporate and Dtﬁy {339,401.70)
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A

|PNM Exhibit MFH-5

TD-10: Corporate Plant Retirements

Hyperlink to Lead Sheet

FY15

FY15

FYlé

i FY15

- FY1g

FYlg

FYlg

FYl6

FYls

FYle

See testimony of PNM Witness Buchanan

Deg

YearTatal

Fab

- Apr

May

Jun

ul

Aug

Sep

CORP_AND_OTHER = Carporate and Other

{335 401,70

[678 803,38)

 Mar

{111,654.72)
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A

PNM Exhlbit MFH-9

TD-11: Corporate Gress Book Additigns

Hyperlink to Lead Sheet

See testimony of PNM Witness Buchanan

May-15

Jul-15i

Aug-15

Book Additfons: S1 UL

Book Additions: 81 U1 Outages

Book Additions; 51 U2

m‘-JG!UIIhulND—‘

Book Additions: Sl U2 Outages

E]
ic

Book Additions: 5] U3

Book Additions; 5J U3 Outages

11

Book Addltions; 51 U4

Book Additians: SI U4 Cutages

Book Additians: S All Commen

Book Additions: 51 Totaf Piant

15

Book Additlons: PV 1&2

Book Addltions: PV 1&2 Quizges

Book Additions: PV3 Production

Baok Additions PV3 Outages

Book Addtlons: PV Total Plant excl Common

Book Additionst PV Common

Book Addtlons: PV Total Plant

Book Addltions: Renawables

Book Addtlans: Transmission/exeluding PV

Book Additions: PY1&2 Transmission

Book Additions: PV3 Transmission

Book Additions: PY Cernmon Transmission

Book Additlons: Distribution/exc!, Renewables, 362, AMS

Bock Additions: Incremental Gas & Bart

Book Additions: Incremental Renewables

Book Addltions: Incremental Transmission

31

Bock Additions: Incrementsi Bistribution

32

Book AddHions; Mise Incremental Adj 1

33

Book Additions: Misc Incremental Adj 2

34

Book Additlons: Misc Incremental Adj 3

35

Book Additions: Misc Incremental Adj 4

26

Book Additiens: Mise Incremental Ad[ 5

27

Book Additlons: Misc Incremental Adj 6

38

Book Additions: Misc Incremental Adj 7

39
5]

Book Additions: Core/(gas/coal/other)

Book Additions: Core/Qutages

P
i
1

41

Bock Additlens: G&I Direct/ excl. renewables, PY, AMS

3,077.15 ¢

1,136.45

17,413.95 |

24,601.94

42

Book Additions: PV 1&2 G&I

43

Book Additions: PV3 G&I

A
45

Book Additiens: PV Common G&I

Book Additions: Distribution- Station Equip {362)

46

Book Additions: AMS Distributlon and G&!

47

Book Additiens: Plant Held for Future Use

48 )
48

Book Additions: Other Plant

Book Additions: Non Utility Plant

50

Nuclear Fuei-Payiments {(Purchases): PV1

51

Nuclear Fuei-Payments {Purchases]: PV2

52
53

Nuciear Fue!l-Paymants (Purchases): P\V3

Nuelear Fuei-Payments (Purchasesh: PV Commaon

54

Tota! Nuclear Fuel-Payments [Purchases); PV1

55

Total Nuclear Fuel-Payments {Purchases): FV2

36

Total Nuclear Fuel-Payments [Purchases}: PV3

57

Total Nuclear Fuei-Payrments (Purchases): PV Camron

58

Book Additions; Nuclear Fue|

58

Book Additions: Total Utility Plant, Other Plant, and Nuclear Fue]

3,077,135

1,136.45

1741395

24,601,594

80

51

52

307715

961.91

1,136.45

1741395

24,601.94

53
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A

AA

PNM Exhibit MFH.5

TD-11: Corporate Gross Book Additlons

Y ] z

Hyperlink to Lead Sheet

See tastimony of PNM Witness Buchanan

un-16

Oct-16

Now-16t Dee-l6

Bock Additions: §) U1

Apr-16:

o (TS I [N

Book Additi 5] Ul Qutages

Bocok Addltiens: 5 U2

Book Addlti U2 Qutages

)

!

Bock Additions: 5] U3

Pt [

Book Additions: ST U3 Qutages

-

Book Additiens: 3} U4

Book Additiens: S} U4 Outages

Book Additlons: 83 All Common

Book Additicns: S) Total Plant

Book Additions: PV 1&2

Book Additions; PV 1%2 Qutages

Book Additions: FV3 Production

wifmulefwiu|s|opoi®

Book Additions PY3 Cutages

12
<0

Bock Additions: PV Tetal Plant excl Common

20

Book Addltions: PV Common

21

Book Additions: PV Total Flant

22

Book Additions: Renewables

23

Beok Additions: Transmission/excluding PV

24

Book Additions: PV18&2 Trapsmission

Book Additions: PV3 Transmission

Book Additions: P¥ Common Transmission

Book Additlons: Distributlon/excl, Renewables, 362, AMS

Beok Additiens: Incremental Gas & Bart

Book Additions: Incremental Renewables

Book Additions: Incrementai Transmission

Book Additions: {ncremental Distributian

4

Book Additions: Misc Incremental Adj 3

| 35
5

Book Additions: Misc Incremeantal Adj 4

Book Additions; Misc Incremental Adj 5

>

Book Additia isc Incrermental Adj 6

3 [Book Additio

Misc Incremental Adj 7

Book Additions: Core/(gas/ceal/other)

Book Additions: Core/Outages

Book Additions: Gé&| Direct/ excl. renewables, PV, AM3

448,85 13,459.52

Book Additio

1,342.52

Book Additio

Book Addtions: PV Commeon G&I

Book Additions; Distribution- Station Equip (362)

Book Additlons: AMS Distribution and G&|

Book Additions: Plant Held for Future Use

Book Addltlons: Other Plant

Book Addltions: Non Uitility Plant

Nuclear Fuel-Payments (Purchases): PVl

Nuclesr Fuel-Payments (Purchases): Pv2

Nuclear Fuel-Payments (Purchases): P¥3

Nu¢lear Fuel-Payments [Purchases): PV Common

Total Nuclear Fugl-Payments (Purchases); PV1

Total Nuclear Fuel-Paymants (Purchases): PY2

Total Nuclear Fuel-Payments (Purchases): Pyv3

Total Nuclear Fuel-Payments (Purchases): PV Common

Bock Addtions: Nuclaar Fuel

Book Addtlons; Tetal Utility Plart, Other Plant, and Nuclear Fuel

1,342,852

329.41 ¢

448,85 1345852

17,813.97

1,342.52

33941

448,85 13458.52

17,813.97

68 40 Z¥ 39Vd
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A

PNM Exhibit MFH-5

TD-12: Corporate Net Book Additions

Hyperlink to Lead Sheet

See testimony of PNM Witness Buchanan

Book Additions; 8) UL

Book Additions: 3 U1 Outages

Book Additiens: 5/ U2

Book Additions: $) U2 Outages

Book Additiens: 5 U3

[
Hommumlmpmur—t

Book Additiens: 5 U3 Outages

Book Additiens: 5) U4

Book Additions; $/ U4 Outages

8ook Additiens: 5) All Common

Book Additions: 5) Total Plant

Book Additions: PV 182

=
] 10 B Y 1

PV 182 Qutages

Bock Additions: Pv3 Production

Book Additions Pv3 Qutages

Book Addlitions: PV Total Plant exed Common.

ool

bed 154
s ioke

RBook Additions; Transmission/excluding PV

Book Additions: PV1&2 Transmission

25

Book Additions: PV3 Transmission

I~
()

Book Additiens: PV Common Transmission

]

Book Additions: Incremental Renewables

ofw|w

Book Additiens: [ncremental Transmission

Book Additions; [ncremental Distribution

Book Additions: Misc Incremental Agj 1

Book Additions: Misc Incramantal Adj 2

34

Book Additions: Misc Incremental Adj 3

35

Book Addlitiens: Misc Incremental Adj 4

|

Book Additiens: Misc [ncremental Adj 5

b}

Book Additions: Misc [neremeantal Adj 6

38

Book Additions: Misc Incremental Ad) 7

39

Book Addltions: Core/{gas/coal/other]

40

Book Additlons: Core/Qutages

41

Book Additlons: G&I Direct/ excl, renewables, PV, AMS

42

Book Additions: PV 182 G&I

)

Book Additions: PV3 G&I

2,

Book AddItiens: PV Common G&I

4.

Book Addltions: Distribution- Statlon Equip {362)

4

Book Additions: AMS Distribution and GRI

5

Book Addltions: Plant Held for Future Use

41

[511,5] St £ ) B

Book Additions: Other Plant

4

Book Additlons: Non Utility Plant

50
]

Nuclear Fuel-Payments [Purchases): PV1

Nuclear Fual-Payments [Purchases): PV2

52

Nuclear Fuel-Payments (Furchases): PV3

53

Nuclear Fuz|-Payments (Purchases): PY Common

54

Total Nuclear Fuel-Payments

Purehases): PV

55

Total Nuclear Fuel-Payments

Purchases): PY2

56

Total Muclear Fuel-Payments

Purchases): PV3

57

Total Nuclear Fuel-Payments

Purchases): PV Commoen

58

Book Additions: Nuelear Fuel

59

Book Additions: Total Utility Plant, Other Plant and Nuclesr Fue]

2,737.75

1,13645

17,074.55

23923.13

68 40 £+ 30Vvd

S-HJW 1I9IHX3 IWNd



A

AL

PNM Exhibit MFH-5

TD-12: Corporata Net Beak Additions

Hyperlink to Lead Sheet

See testimony of PNM Witness Buchanan

Apr«ls

Sep-16

Nov-18

Book Additions: 51 Ul

Aug-16

Book Additlons: 8J U1 Outages

Book Additions: 51 U2

Book Additlons; 1 U2 Qutages

Book Additions: 5J U3

Book Additions: S U3 Qutages

Book Additions: 5 U4

Book Additions: $1 U4 Outages

Book Additions: 81 All Commen

Book Additions: S Total Plant

Book Additlons: PV 182

Book Additions: PV 182 Qutages

Book Additions: PV3 Production

bl L] 1 i L e [ ) P (=1 10 S0 L (R B TR (8 B

Book Additions PV3 Qutages

5
<D

Book Additions: PV Total Plant excl Common

20

Book Additiens: PY Common

21

Boaok Additions: PV Total Plant

22

Book Additions: Renewables

Book Additions; Transmission/excluding PV

Book Additions: P¥1&2 Trapsmission

3
24
5

Book Additions: PV3 Transmission

27

26 }Book Additions: PV Common Transmission

Book Additions: Distributlon/excl. Renewables, 362, AMS

E]
E]

Book Additions: Incrernantal Gas & Bart

30

Book Additions: Incremental Renewables

Book Additions: incremental Transmission

1

Book Additions: incremental Distributlon

2 FBoak Additions: Mise Incremental Adj 1

Book Additions: Misc Incremental Adf 2

Book Additions: Misc Incremental Adj 3

Book Additions: Misc Incremental Adj 4

Book Additions; Misc Incremental Adj 5

Book Additions: Misc Incremental Adj 6

Book Addltions: Misc Incremental Adj 7

Book Additions: Core/(zas/coal/other)

Book Additions: Core/Qutages

Book Additions: G&| Directf excl, renewablag, PV, AMS

581.18

Book Addtions: PV 182 G&I

Book Addltions: PV3 G&I

Book Additions; PV Cammon G&!

Baok Additions: Distribution- Station Equip [352)

Book Additions: AMS Distribution and G&1

Book Addltions: Plant Held for Future Use

Book Addltions: Other Plant

Book Additions; Nen Utility Plant

Nuclear Fuel-Payments {Purchases): Pyl

Nuclear Fuel-Payments {Purchases): Pv2

Nuclear Fuel-Payments (Purchases): Pv3

A

Nuelear Fuel-Payments (Purchases): PV Common

Total Nuclear Fugl-Payments [Purchases): PV1

u
]

Total Nuclear Fuel-Payments (Purchases): PV2

Total Nuclear Fuel-Payments [Purchases): Pv3

Total Nuelear Fuel-Payments (Purchases): PV Common

Book Add tians: Nuclear Fue}

Book Addltions: Total Utitity Plant, Other Plant, and Nuclsar Fuel

L DAL AR

1,230.87

13,347.86

17,580.68

68 40 v¥ 3OVvd
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A

PNM Exhibit MFH-5

TD-13: Corporate AFUDC Included in Book Additions

Hyperlink to Lead Sheet

See testimony of PNV Witness Buchanan

Apr-15

Jun-15

Jul-15

Sep-15

Nov-15

Total AFUDC, Debt & Equity: 55 U1

Total AFUDC, Debt & Equity: 5/ U1 Qutages

Total AFUDC, Debt & Equity: S5 U2

Total AFUDC, Debt & Equity: 5/ U2 Outages

Wico]~Jfonilnalw M-

Total AFUDC, Debt & Equity: 51 U3

Total AFUDC, Dabt & Equity: §) U3 Outages

Total AFUDC, Debt & Equity: S/ U4

Total AFUDC, Debt & Equity: 5f U4 Dutages

Total AFUDC, Debt & Equity: S All Common

Total AFUDC, Debt & Equity: Total S

Total AFUDC, Debt & Equity: PV 182

Total AFUDC, Debt & Equity: PV 182 Outages

Capttalized Interest: PV3 Praduction

Capitalized Interest: PV3 Qutages

Total AFUDC, Debt & Equity: Tatal PV Plant excl Common

FHEORO O || U] =l hagi=i o

T ] T T e o [ oy 1

Total AFUDC, Debt & Equity: PV Cemmoan

Total AFUDC, Debt & Equity: Totai PV Plant

|
|

Total AFUDC, Debt & Equity: Renewables

23

Total AFUDC, Dabt & Equity: Transimisslon/excluding PV

34

5

Total AFUDC, Debt & Equity: PY3 Transmission

6

Total AFUDC: PV Common Transmission

27

Total AFUDC, Debt & Equity: Distribution/excl. Renewables, 362, AMS

Total AFUDC, Debt & Equity: Incremantal Gas & Bart

Total AFUDC, Debt & Equity: Incremental Rengwables

30

Total AFURC, Debt & Egulty: Incremental Transmission

Total AFUDC, Pebt & Equity: Incremental Distribution

Total AFUDC: Mise Incremental Adj 1

oyt

Total AFUDC: Misc Incremental Adj 2

Total AFUDC: Mise Incremental Adi 3

Total ARUDC: Misc Incramental Ad] 4

Total AFUDC: Mise Incremental Adj 5

Total AFUDC: Mise Incremental Adj 6

Total AFUDC: Mise Ineremental Adi 7

Total AFUDC, Debt & Equity: Core/{gas/eozal/other)

Total AFUDT, Debt & Equity: Core/Cutages

Total AFUDC, Debt & Equity: G&I Direct/ excl. renewables, PV, AMS

Total AFUDC: PV 182 G&

Total AFUDE, Debt & Ecuity: PV3 G&I

Total AFUDC: PV Common G&l

Total AFUDC, Debt & Equity: Distributlon- Station Equip {362)

Total AFUDC, Debt & Equity: AMS Distribution and G&/

Total AFUBC, Pebt & Equlty: Plant Held for Future Use

Total AFUDC, Debt & Equity: Dther Plant

AFUDC Debt & Equity Misc 1

S0

AFUDE Debt & Equity Mise 2

51

AFUDC Debt & Equity Misc 3

52

AFLIDC Debt & Equity Misc4

53

AFUDC Debt & Equity Misc S

54

Total AFUDC, Debt & Equity: Non Utility Plant

55

Totai AFUDC, Debt & Equity: Nuclgar Fuel; Pyl

56

Total AFUDC, Debt & Equity: Nuclear Fuel: PV2

57

Total AFUDC, Debt & Egquity: Nuclear Fuel: PV3

58

Total AFUDC, Debt & Equity: Nuclear Fuel: PV Common

)

Total AFUCC, Debt & Eguity: Nuclear Fuel

60

Tota| AFUDC: Total Utility Plant |n Service, Other Plant, and Nuelear Fuel

45,30 |

118.63

43.87 |

507.06
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A

AA

PR Exhibit MFH-5

TD-13: Corporate AFUDC included in Book Additiens

Hypertink to Lead Sheet

See testimony of PNM Witness Buchanan

Apr-151

May=15

Alg-16

Oct-18

Now-16

Total AFUDC, Debt & Equity: 5i U1

Total AFUDC, Debt & Equlty: SJ UL Outages

Total AFURC, Debt & Equity: 5 U2

Total AFUDC, Debt & Eguity: ) U2 Outages

Total AFUDC, Debt & Eguity: 51 U3

S hojoe| < |orjun| ] o ferf

Total AFUDC, Debt & Eguity: 5 U3 Qutages

i1

Total AFUDC, Dabt & Equity: 5 U4

j¥]

Total AFUDC, Debt & Equity: §) U4 Outages

13

Total AFUDC, Debt & Eguity: 51 All Commeon

14

Totai AFUDC, Debt & Equity: Total $J

15

Total AFURC, Debt & Equity: PV 182

16

Total AFUDC, Debt & Equity: PV 182 Qutages

i7

Capltalized Interest: PV3 Production

Capitalized interest: PV3 Outages

Total AFUDC, Deht & Equity: Total PV Plant excl Common

sl
el s =l [=ed

Total AFUDC, Debt & Equity: PV Common

Total AFUDC, Debt & Equity: Total PV Plant

22

Total AFUDC, Debt & Equity: Renewables

23

Total AFUDC, Debt & Equity: Transmission/excluding PV

24

25

Total AFUDC, Debt & Equity: PV3 Transmission

26

Total AFUDC: PV Common Transmission

27

Total AFUDC, Debt & Equity: Distribution/excl, Renewables, 362, AMS

28

Total AFUDC, Debt & Equity: Intremental Gas & Bart

Total AFUDC, Debt & Equity: Ineremental Renewables

{w ] 1t =}

Total AFUDC, Debt & Equity: Incremental Transmission

Total ARUDC, Pebt & Equity: Incremantal Distribution

Total AFUDC: Misc [neremental Adj 1

Total AFUDC: Misc Incremental Adj 2

Total AFUDC: Misc [ncrementai Adj 3

Total AFUDC; Misc incremental Ad 4

wilwfwlwlw|wlwiwles

~afar|in| =

Total AFUDC: Misc [ncremental Adj 5

Total AFUDC: Mise incremental Adj 6

Total AFUDC: Misc incremental Ad] 7

Total AFUDC, Debt & Equity; Core/{gas/eoal/other)

Total AFUDC, Debt & Equity: Cora/Outages

Total AFUDC, Debt & Eguity: G&) Direct/ excl, renewables, PV, AMS

17.64

15.00

Total AFUDC: PV 182 G&J

PP FN TN
whra]in S oo

Total AFUDC, Debt & Equity: PV3 G&I|

i

44

Total AFUDL: PV Common G&I

45

Total AFUDC, Debt & Equity: Distribution- Station Equip {362)

46

Tota| AFUDC, Debt & Eguity: AMS Qistribution and G&L

47

Total AFUDC, Debt & Equity: Plant Held for Future Use

48

Total AFUDC, Debt & Equity: Other Plant

49

AFUDC Debt & Equity Misc 1

50

AFUDC Deht & Equity Mise 2

51

AFUDC Debt & Equity Misc 3

52

AFLIDEC Debt & Equity Misc 4

53

AFUDC Debt & Equity Mise 5

54

Total AFUDC, Debt & Equity: Non Utility Plant

55

Total AFUDC, Debt & Eguity: Nuclear Fuel: PV1

56

Total AFUDC, Debt & Equity: Nuclear Fuel: P2

57

Total AFUDC, Debt & Equitys Nuclear Fuel: PV3

58

Total AFUDC, Debt & Equity: Nuclear Fuel; PV Commen

59

Total AFUDC, Debt & Eguity: Nuclear Fuel

[}

Total AFUDC: Total Utility Piant In Service, Other Plant, and Nuetear Fuel

33 83 |

215.73

68 4O 9% 35Vd
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PNM EXHIBIT MFH-5
PAGE 47 OF 89

A | B clo E F
1 |PNM Exhibit MFE5 ¢
2 _|TD-14: Corparate Tax Depreciation Calculation e
3 |Hyperlink to Lead Sheet e i
4 |Function Calculated from gross book additions less AFUBE i 2015 2016
S
& IMACRS 20 yrs Book Additions: $J UL - -
7 IMACRS 20 yrs Book Additions: 51 11 Outages - -
8 JIMACRS 20 yrs Book Additions: S1 U2 - -
9 IMACRS 20yrs . Book Additions: 5] U2 Qutages - -
190 §MACRS 20 yrs Bock Additiens: 54 U3 - -
11 |MACRS 20 yrs Bock Addiiens: 57 U3 Oulages - -
12 |MACRS 20 yrs Boak Additions: 55 U4 - -
13 |MACRS 20 yrs Book Additi 51 L4 Qutages - -
14 [MACRS 20 yrs Book Additions: S All Common i - -
15 |MACRS 20 yrs Book Additions: SI Total Plant — - -
16 IMACRS 15 yrs Book Additions: PV1&2 - -
[ 17 IMACRS 15 yrs fook Additions: PV 183 Outages - -
18 FMACRS 15 yrs Book Additions: PV3 Production - -
19 IMACRS 15 yrs Book Additions PV3 Outages - e
20 |MACRS 15 yis Book Additions: PV Total Plant excl Common - o
21 |MACRS 35 yrs Book Additions: PV Common - -
22 {MACRS 35 yrs Bouok Additions: PV Total Plant - -
23 |MACRS 5 yrs Book Additions: Renewables - -
24 IMACRS15yrs Book Additions: Transmi fexcluding PV - -
25 |MACRS 15 yrs Book Additions: PVi&2 Transmission - :
26 |MACRS 15 yrs - -
27 [MACRS 15 yis ions: PY Commen Transmission N - -
28 |MACRS 20 yrs Book Additions: Distributionfexcl. Renewables, 362, AMS - -
29 |JMACRS 20 yrs Book Additions: incrementaf Gas & Bart . -
30 JMACRS S yrs Book Additions: incremental Renewables - -
31 JMACRS 15 yrs Boock Additicons: Ingremental Transmission T -
32 IMACRS 20 yrs Book Additiens: Incremental Distribution - -
33 |MACRS 20 yrs. Bock Additians: Misc Incremental Adj 1 - -
34 |MACRS 20 yrs Bock Additions: Misc Incremental Adj 2 - -
35 |MACRS 20 yrs Book Additions: Misc Incremental Adj 3 - -
| 36 |MACRS 20 yrs Book Additions: Misc Incremental Adj 4 - -
37 |MACRS 20 yrs Book Additions: Misc Incremental AdjS S N - -
38 |MACRS 20 yrs Book Additions: Misc Incremental Adj 6 - - -
39 PMACRS 20 yrs Baok Additions: Misc Incremental Adj7 S - -
40 JMACRS 15 yrs Book Additions: Core/(gas/coalfother) - -
41 [MACRS 15 yrs Book Additions: CorefOutapes - -
42 {MACRS 5 yrs Book Additions: G&I Direct/ exci. renewables, PV, AMS 24,094.87 17,598.24
43 IMACRS S yrs Boak Additions: PV 1&2 GB¢ - -
44 {MACRS Syrs Book Additions: PV3 G&I - -
45 | MACRS 5 yrs Bouak Additions: PV Common G&I - -
46 | MACRS 20 yrs EBook Additions: Distribution- Statien Equip {362) - -
| 47 |MACRS 28yrs Book Addittuns: AMS Distribution and G&I - -
48 |MACRS 5 yrs Book Additions; Plant Held for Future Use - -
40 |MACRS Syrs Book Additions: Other Plant - -
50 |MACRS 5 yis Book Additions: Non Utifity Flant - - -
5% [MACRS5yrs Nucfear Fuel-Payments {Purchases): Pv1 HEE - -
52 |MACRS 5 yrs Nudlear Fuel-Payments {Purchases): PV2 . - -
53 JMACRS 5 yrs HNuclear Fued-Payments (Purchases): PV3 - -
54 IMACRS 5 yrs Nuclear Fuel-Payments (Purchases): PV Common Ao - -
55 Book Additions: Nuclear Fuel - -
56 Bock Additions: Total Utility Plaat, Other Plant, and Nuclear Fuef - B
57 Book Additfans: Tatal Uttty Piant, Other Plant, and Nuclear Fuel 24,094.87 17,598.24
58 check total 0.00 0.00
58 201% 2016
60 o
61 e
B2 NO Bonus?
53 |MACRS 20 s Book Additions: SJ Ui
64 JMACRS 20 yrs Book Additions: S U3 Outages - -
65 JMACRS 20 yis Book Additions: 5J U2 - -
66 IMACRS 20 yrs Book Additions: $) U2 Outapes - -
67 §MACRS 20 yrs Book Additions: 5) U3 - -
68 {MACRS 20 yrs Book Additions: S) U3 Outages - -
69 IMACRS Z0yrs Gook Additions: ) U4 - -
70 {MACRS 20 yrs Book Additions; §} U4 Outages - R
71 |MACRS 20 yrs _|Book Additions: 53 All Comman - -
72 |MACRS 20yrs EBook Additions; 51 Totai Plant ] B N
73 |MACRS 25 yrs IBook Additions: PV 1&2 ) - -
74 |MACRS 35 yrs Book Additions; PV $1&2 Outages I -
75 |MACRS 15 yrs Book Additions: PV3 Preduction - -
76 |MACRS 15 yrs Book Additions PY3 Cutages - e -
77 |MACRS 15 vrs Book Additions: PV Tetal Plant exc! Common - -
78 |MACRS 15 yrs Book Additions: PV Commen - -
79 |MACRS 15 yrs Book Additions: PV Totzl Plant - -
80 |MACRS 5 yrs Book Additions: Renewables - -
B3 [MACRS 15 yrs Book Additions: Transmission/excluding PV - -
82 |MACRS 15 yrs. Book Additions: PV1&2 Transmissian - -
83 |MACRS 15 yrs Book Additions: PV3 Transmission - -
84 IMACRS 15 yrs Book Additicns: PV Commen Transraission - -
85 IMACRS 20 yrs Bock Additions: Distributionfexch. Renewables, 362, AMS - -
86 JMACRS 20 yrs Book Additions: Incremental Gas & Bart - -
87 IMACRS S yrs Book Additions: Incremental Renewables . -
BB IMACRS 15 yrs Book Additions: lncremental Transmission - -
89 {MACRS 20 yrs Book Additions: Incremental Distréhution e - -
90 |MACRS 20 yrs Book Additions: Misc Incremental Adj 1 - -

91 |MACRS 20 yrs Book Additions: Misc Incremental Adj 2 - -




PNM EXHIBIT MFH-5
PAGE 48 OF 89

A | 8 clo E F
| 1 Ipnm Exhibit MFH-S |
2 |TP-14: Corporate Tax Depreciztion Cafculation
3 [Hyperlink to Lead Sheet
4 [function .| Calculated from gross book additions Jess AFUDC 2015 2015
92 [MACRS 20 yrs Book Additions; Misc Incrementai Adj 3 - -
93 IMACRS 20 yrs Book Additions: Misc Incrementai Adj 4 - -
94 IMACRS 20 yrs Book Additions: Misc Incrementai Adj 5 - -
95 JMACRS 20 yrs o j Book Additions: Misc Incremental Adj & - -
96 {MACRS 20 yrs Bock Additions: Misc Incremental Adj 7 A4 - -
97 |MACAS 15 yrs Book Additions: Coref{gas/coalfother) - -
S8 |MACRS 15 yrs Book Additions: CorefOutages - - - -
09 |MACRS 5 yrs Book Additions: G&I Direct/ exch. renewables, PV, AMS 4,818.97 7,710.36
1O0{MACRS 5 yrs Book Additions: PV 182 GRi . - -
101JMACRS 5 yis Bock Additions: PV3 G8& - -
102|MACRS 5 yrs Bock Additions: PV Common G&j - -
103|MACRS 20 yrs Book Additions: Distribution- Station Equip (362) - -
104]MACRS 20 yrs Book Additions: AMS Distribution and G&I - -
105}MACRS 5 yrs Book Additions; Plant leld for Future Use - -
| LOBIMACRS 5 yrs Book Additions: Other Plant - -
_ﬁMACRS Syrs Book Additions: Nen Utility Plant - -
OB[MACRS 5 yrs Nuclear Fuel-Paymients (Purchases): Fyi - -
109] MACRS 5 yrs Nuclear Fuel-Payments [Purchases): PV2 - -
11C)|MACRS 5 yrs Nuclear Fuel-Payments (Puchases): PY3 - -
111{MACRS S yrs Nuclear Fuel-Payments [Purchases): PV Comman o - -
112{MACRS 5 yrs Book Additions: Nuclear Fuel - -
113IMACRS 5 yrs Book Additions: Totai Utility Plant, Other Plant, and Nuclear Fuel - -
1314 Total Tax Depreciation On 2015 Clearings 4,818.97 7,710.36
115
116! . 2015 2016
117{MACRS 20 yrs Book Additions; 51 U1 _ _
11BIMACRS 20 yrs Book Additions: SJ _Ul Qutages -

9] MACRS 20 yrs Book Additions: S U2 e -
20 MACRS 20 yrs Book Additicns: S) U2 Qutages -
21HMACRS 26 yrs Book Additions: )03~~~ ] . -

122)MACRS 20 yrs Book Additions: 5) U3 Outages -
123|MACRS 20 yrs Book Additicns: & U4 N -
124|MACRS 20 yrs Book Additions: 5 U4 Outages . -
125MACRS 20 yrs Book Additians: S All Common -
126fMACRS 20 yrs Beok Additlons: 51 Total Plant -
127]MACRS 15 yrs Book Additions: PV 1&2 -
12BIMALRS 15 yrs Book Additions: PV 1&2 Oulages -
129IMACRS 15 yis - Book Additions: PV3 Production B
130fMACRS 15 yrs Book Additions PV3 Dutages -
131}MALRS 15 yrs Book Additions: PV Total Plant excl Commoan -
132fMACHS 15 yrs Book Additions: PV Common -
133{MACRS 15 yrs Book Additions: PV Total Plant -
139{MACRS 5 yrs. Book Additions: Renewables . -
£35{MACRS 15 yrs Book Additions: Tr: issionfexcluding PV -
136]MACRS 15 yrs Book Additions: PY1&2 Tran o -
137|MACRS 15 yrs Book Additions: V3 Transmission -
13BIMACRS 15 yrs Bock Additions: PV Common Transmission .
135|MACRS 20 yrs Bouk Additions: Distribution/excl. Renewahles, 362, AMS -
14AD]MACRS 20 yrs Boack Additians: inci tal Gas B Bart -
141)|MACRS S yrs Bock Additions: incremental Renewahles -
142|MACRS 15 yrs Bogk Additions: incremental Trans mission e
143|MACRS 20 yrs Book Additions: Incremental Distribution -
144|MACRS 20 yrs Book Additions: Misc | | Adi1 .
| LASIMACRS 20 yrs Book Additions: Misc incremental Adf 2 -
4B6|MACRS 20 yrs Book Additions: ncremental Adf 3 o -
| 147IMACRS 20 yrs Book Additions: Misc incremental Adj 4 e -
| 14BEMACRS 20 yrs Book Additions: Misc incremental Adj 5 -
AIEMACRS 20 yrs Book Additions: Mise incremental Adj 6 . -
SUFMACRS 20 yrs Book Additians: Misc incremental Adj 7 -
_ﬂkﬁﬂACRS 15 yrs Book Additions; Core/f{gas/coal/other} - -
152FMACRS 15 yrs Book Additions: Core/Outages -
153FMACRS S yrs Book Additions: G&I Direct/ excl. renewables, PV, AMS 3,519.65
154FMACRS 5 yrs .| Book Additions: PV 182 G&I -
155FMACRS & yis Book Additions: PV3 G&I B
156FMACRS 5 yrs Book Addltions: PV Common G&| -
157] MACRS 20 yrs Book Additions: Distribution- Station Equip {362) -
158]|MACRS 20 yrs Book Additions: AMS Distribution and G&| -
F 150| MACRS 5 yrs Book Additions: Plant Held for Future Use -
160]MACRS 5 yrs Book Additions: Other Plant -
161{MACRS S yrs Baook Additions: Nor Utility Plant -
H2|MACRS 5 yrs Nuclear Fuel-Payments {Purchases): PY1 -
63 MACRS & yrs Nuclear Fuel-Payments {Purchases): PV2 -
6 MACRS 5 yrs Nuclear Fuel-Payments {Purchases): PV3 -
165]MACRS 5 yrs Nuclear Fuei-Payments {Purchases); PV Common - = -
166]MACRS 5 yrs Book Additions: Nuclear Fuel -
167]MACRS 5 yrs Book Additions; Totat Utdlity Plant, Other Plant, and Nuclear Fuel o -
TGE‘ Total Tax Depreciation On 2016 Clearings 3,519.65
169
170]
(171 Total Annual Existing Assel Deprediation 7,104.67 5,565.35
172
(17| Total Annual Tax Depreciation 11,923.65 16,795.35




' A B | c B B 3 G H J K L
1 [Prm Exhibit MEN-S ]
2 _{TD-15: Monthly Corporate Tax Depraglatien Caleulation
3 PHyperlink 1o Lead Sheet
4 Function Calculated frem Gross Bock Additions less AFUDC lan-15 Feb-15 Mar-15 Apr-15 May-15 Jun-15 Jul-15 Aug-15 Sep-15
5
6 | MACRSS yrs Book Additions: G| Direct/ excl. renewables, PV, AMS {10.36) (15,31} 26,20 [45.30) (20.25) 3,035.98 925.68 456,60 920,69
7 | MACRS S yrs
] Book Additlons: Total Utility Plant, Other Plant, and Nuclear Fuel {10.36} {15.31} 26.20 {45.30 (20.25) 3,035.98 925.68 356.60 | 52068
E]
0 i
1
2| NG Bonus? !
13 { MACRS S yrs ook Additions: GBI Direct/ excl. renewabies, PV, AMS {0.17) (0.45) 0,07 (0.93} (1.44} 85,30 116.16 13442 180,46
14 MACRS 5 yrs
15 Total Tax Depreciation On 2015 {learings [C.27) [0.45) 0.07 [0.93} {1.44) 8530 116.16 134.92 180.46
16
17
18 1 MACRS 5 yrs Book Additlens; GRI Direct/ excl. renewakles, PV, AMS
18 | MACRS 5 yrs
20 Total Tax Depretiation On 2016 Clearings
2.
22
23 | MACRS 5 yrs Ganeral Book Additions: G&I Direct/ excl. renewables, PV, AMS i [G.37) (0.45) Q.07 {0.93} {1.44) 85,30 116.16 134.42 120.46
24 | MACRS % yrs {
25 ‘Fotal Tax Depreciation On 2013-2016 Clearings i (C.17) (0.45) 0.07 10,93) {1.44) 25.30 116.16 134.42 180.46
26
27
28 ADIT cale
E)
0 Book Depreciation 1,115,650 1,142,044 1,158,568 1,168,001 1,163,231 1,166,335
1
2 Tax Depreciation on additions {934) | [1,4400 85,302 116,158 134,422 180,457
3 Tax Depreciation on existing plant 552,056 ! 597,055 592,056 592,056 592,056 592,056
3 :
35 Temporary Cifference 524,528 | 551,428 482,210 455,787 436,753 393,822
B i
7 ADIT addltlen before proration 205,615 ¢ 216,160 189,026 180,236 171,207 154,378
38 proration percentage 7B.24% 78.24% 78.24% 78.24% 78.24% 78.24%
39 Corporate ADIT allocated to PNM pre proration 160,873 169,124 147,894 141,017 133.952 120,786
40
41 Numerater Days 365 365 363 3865 365 265
42 Denominator Days 365 365 i 365 365 365 365
43
44 ADIT addition after proration 205,615 216,160 185,028 180,236 171,207 154,378
45
46 Corporate ADIT altocated to PNM post prorstion 160,873 169,124 147,894 la1017 ; 133,952 120,786
47 ! ;
48 ADIT halance after proration 1
48 !
50 ]
£l ]
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"1 "[PNM Exhibit MFH-5 \
2 _|TD-15: Monthly Corporate Tax Depreclation Calcuiation
3 |Hvperlink to Lead Sheet ;
4 Function Calculated from Gross Sock Additiens less AFUDC Qct-15 Nov-15 Dec-15 2015 Jan-16 Feb-16 Mar-16 Apr-16 May-16
5
8 | MACRS S yrs Book Additions: GBI Direct/ excl, ranewables, PV, AMS 260,70 1,090.17 17,370.09 24,094,587 {2.56} [4.55} 136,58 888,95 (13.07)
7 | MACRS 5 yre
3 Book Additions: Tatzl Utility Plant, Dther Plant, and Nuelear Fuel 366,70 1,090.17 17,370.09 24,094.87 {2.55} {4.55] 136.59 888.95 {13.07)
]
10
11
2 | NO Bonus?
3 | MACRS 5 yrs Book Additions: GBI Dlrect/ exch renewables, PY, AMS 204.50 313.52 3,787.54 4,818.97 642.53 542,53 642,53 642,53 £42.53
4 | MACRS 5 yrs
E Total Tax Depreciation On 2015 Clearings 204.50 313.52 3,787.54 4,818.97 642,53 642,53 642,53 542.53 642,53
5
7
8 | MACRS 5 yrs Book Additions: G&I Direct/ excl, renewables, PV, AMS {0.04} 10.13) 2.60 22.36 22.03
18 | MACRS 5 yrs
20 Total Tax Depreciation On 2016 Clearings {0.04} {0.13) 2.60 2238 22.03
21
22
23 | MACRS 5 yrs General Book Additions: G&I Direct/ exel, renawables, PV, AMS 204,50 313.52 3,787.54 4,518.97 642,49 642,40 545,13 664,89 664.56
24| MACRS & yrs
25 Total Tax Depreciation On 2013-2016 Clearlngs 204.50 313.52 3,787.54 4,818.8¢ 542,45 542.40 645.13 564.89 664.58
25
27
28 ADITcalc
29
30 Book Depreciation 2,013,820 ; 1,872,385 2,116,644 13,017,598 2,110,288 2,110,289 2,121,424 2,129,349 2131108
2 Tax Depreciation on additions 204,503 | 313,520 3,787,538 4,819,525 542,487 642,403 645,135 664,889 664,562
Tax Depreciation on exlsting plant 592,056 § 552,056 592,056 5,328,508 463,779 462,779 463,779 463,779 463,779
34 1
35 Temporary Difference 1,217,260 i 1,066,728 (2,262,950) 2,869,567 1,004,023 1,004,108 1,012,510 1,000,681 1,002,788
36 i
37 ADIT addtion before proraticn 477,166 | 418,157 [887,075) 1,124,870 281700 291,803 395,082 390,466 391,280
35 preration percentage 78.24%: 78.24% 78.24% 78.24% 78.24% 78.24% 78,24% 78.24% 78.24%
39 Corporate ADIT allocated to FNM pre proration 373,335 ¢ 327,166 (694,048) 880,088 306,531 306,547 308,112 305,501 306,137
40 ¢
41 Numerator Days 365 § 365 365 365 365 365 365 365
42 Denominator Days 385 | 365 365 365 365 365 365 365
43 H
44 ADIT addtlon after proration 477,166 | 418,157 (887,075) 1,124,870 391,770 391,803 395,082 390,456 351,280
45 ! i
46 Corporate ADIT allocated ts PN post proration 373,335 | 327,166 [694,048) 880,098 306,521 306,547 308,112 305,501 306,137
47 i
48 ADIT balance after nroration i
49
50
51
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A | 8 [ C Y W X ¥ z AA AR AC AD
L. IPNM Exhibit MEH-5 i ]
2_|7D-1%: Monthly Corporate Tax Depreciation Calculation
3 |Hyperlink to Lead Sheet ;
4 Fuhction Calculated from Gross Book Additions less AFUDC Jun-16 Jul-16 Aug-16 Sep-16 : Qct-16 Nov-18 Dec-16 2016
!
& | MACRS 5 yrs Book Additions: G&i Direct/ excl. renawables, PV, AMS 1,324.88 81.46 385.02 656.08 i 302.23 417.64 13,435.68 17,598.24
7 | MACRS 5 yrs 1
B Bock Additions: Total Utllity Plant, Gther Plant, and Nuclaar Fuel 1,324.88 81.46 385.02 656.08 302,21 417.64 13,425.68 17,598.24
) i
0
1
2] NO Bonus?
3 | MACRS 5 yrs Book Additions: G& Direct/ excl. renewablas, PV, AMS 642.53 642,53 542,53 542,53 £42.53 642,53 642.53 7,710.36
4 | MACRS & yrs
5 Total Tax Depreciation On 2015 Clearings 6542.53 642.53 642,53 642,53 642,53 642,53 642.53 7,710.36
5
7
18 | MACRS S yrs Book Additlons: G&| Direct/ excl. renewables, PV, AMS 59,89 62.60 78.00 110.81 130,95 172,72 2,857.85 3,519.65
19 [ MACRS 5 yrs
20 Total Tax Depreciation Dn 2016 Clearings 59.89 62.60 73.00 110.81 130.95 172.72 2,857.85 3,519,65
21
22
23 | MACRS 5 yrs General Book Addltlons: G&| Direct/ excl. renewables, PV, AMS 702.42 705.13 720,53 753.34 77348 815,25 2,500.28 11,230.01
24 | MACRS S yrs
25 Total Tax Depreciation On 2013-2015 C!earinlg_s F02.42 705.13 720.53 753.34 773.48 815,25 3,500.38 11,230.01
26 f
27 H
28 ADIT calc
29
30 Boak Depreciatlon 2,087,972 2,087,60] 2,102,516 2,123,621 15,014,169
Tax Depreciation on additlons 702,416 705,131 720,532 753,336 6,140,892
33 Tax Deprechation on existing plant 463,778 463,779 463,779 463,779 4,174,009
34
5 Terporary Difference 921,777 928,691 918,204 906,506 8,655,268
&
37 ADIT addition before proration 359,677 362,375 358,283 353,718 3,354,454
38 proration percentage 78.24% 78.24% 78.24% 78.24%
EE] Corporate ADIT allocated to PNM pre proration 281,412 283,522 280,321 276,748 2,655,821
40
41 Nurnerator Days 365 234 302 273
42 Denominator Days 365 365 365 265
42
44 ADIT addition after proration 359,677 331,598 297,424 264,562 3,213,662
45
44 Carporate ADIT allocated to PNM post proration 281,412 259,442 232,705 206,993 2,514,369 (141,452}
47
48 ADIT balance after proration
43
1)
21
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: A | B c o B F G H | J K L
1 ]PNM Exhibit MFH-5 |
2_|TD-16: Tax Depreciation Ratas
3 |Hyperlink to Lead Sheet
4 |Bonus Depreclation tables
5 i nuclear gen renewahble gen Cloumn #
[ steam/coal gen gasfother gen intangible
7 digtrivution transmission envir gen {68%) corporate YEAR
B YEAR 20 yr MACRS 15 yr MACRS 10 yr MACRS 7 yr MACRS 5 yr MACRS 3yr MACRS 3yr stralght fine Byr straight lina |
3 MACRS 3yrs
] 1 51.8750% 52.5000% 55.0000% 57.1450% 60.0000% 6E.6830% 58.3350% MACRS 5 yrs
2 3.6100% 4.7500% 9.0000% 12.2450% 16.0000% 22,2250% 16.6650% MACRS 7 yrs
3 3.33290% 4.2750% 7.2000% 8.7450% 2.6000% 7.4050% 16.5650% MACRS 10 yrs
4 3.0800% 3.8500%: 4.7600% 6.2450% 5,7600% 3.7050% 3.2350% MALRS 15 yrs
4 5 2.8570% 3.4650%: 4.8100% 4.4650% 5,7600% MALCRS 20 yrs
5 g 2.6430% 3.1150% 3.6850% 4.4600% 2.8200% i Bldgs/Structures 39 year
5 7 2.4440% 2.9500% 3.2750% 4.4650% !
7 8 2,2610% 2.9500% 3.2Y50% 2.2300% i
] E] 2.2310% 2.9550% 3.2800% :
9 10 2.2310% 2.9500% 3.2750% :
20 11 2.2310% 2.9550% 1.6400% !
27 12 2.2310% 2.9500% ;
22 13 2.2310% 2.9550% .
23 14 2.2810% 2,9500% !
24 15 2.2310% 2.8550%
25 16 2.2310% 1.4750%
26 17 2.2310%
27 18 2.2310%]) i
28 12 2.2310% !
29 20 2.2310% !
30 21 1.1100% |
21 ;
32 TOTAL 100.0000% 100.0000% 100.0000% 1.00.0000% 100.0000% 100.0000% 100.0000% i
33 ]
.34 Column #
35 1 2 2 4 5 5 7 3 g
| 36 |Standard Deprecfation tables Standard Depreciation tables YEAR
37 buildings/structures MACRS 20 yrs
38 YEAR 20 yr MACRS 15 yr MACRS 10 yr MACRS 7 yr MACRS 5 yr MACRS 3yr MACRS 3yr straight line 39 year MACRS 15 yrs
29 (assume june in service menth) 10 yr MACRS
40 1 3.7500% 5.0000% 10.0000% 14.2500% 20.0000% 33.3300% 16.6700%! 13910% 7 yr MACRS
41 2 7.2190% 9.5000% 18.0000% 24.4500% 32.0000% 44.4500% 33.2300%1 2.5640% MACRS 5 yrs
42 3 8.6770%: 8.5500% 14.4000% 17.4500% 13.2000% 14.8100% 33.3300%; 2.5640% Fyr MACRS
43 4 6.1770% 7.7000% 11.5200% 12.4500% 11.5200% 7.4100% 16.5700% ! 2,5640% SQFTWARE 3yr straight line
44 5 5.7130% 6.9300% 9.2200% 8.9300% 11.5200% ' 2.5640% Bldgs/Structures 39 year
45 ] 5.2850%! 6.2300% 7.3700% 8.9200% 5,7600% i 2.5640%
46 7 4.8380% 5.98000% 5.5500% 8.9300% : 2.5640%
47 8 4.5220% 5.8000% 5.5500% 4.4600% : 2.5640%
48 9 4.4620% 59100% B.5600% ¢ 2,5640%
49 10 4.4610% 3.8000% 5.5500% i 2.5640%
50 11 4.4620% 59100% 3.2800% 2.5640%
51 12 4.4610% 5.9000% ¢ 2.5640%
52 i3 4.4620% S.9100% 2.5540%
53 14 4.4610% 5.5000% i 2.5640%
4 15 4.4520% 5.9100% : 2.5640%
E) 16 4.4610% 2.9500% 2.5640%
) 17 4.4620% 2.5640%
57 18 4.4610% 2.5640%
58 13 4.4520% 2.5640%
59 20 4.4610% 2,5640%
60 21 2.2310% { 2.5640%
61 22-39 : 47.3290%
52 TOTAL [ 3;9&0000% 100,0000% 100.0000% 100.0000% 100.0000%: 100,0000% 100.0000% 100.0000%
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M | N o P a R U v W X
1 |PAM Exhibit MFH.5 !
2 _|TD-16: Tax Depraciation Rates
3 |Hyperiink to Lead Sheet
4
5 3 4 S -] 7 8 g 1o 11 12 i3
&
7 1 H 8 5 S 8 9 10 11
£ 100.0000% 58.3350% 16.6650% 16.6650% 2.33%50%
£l 100.0000% 66,6650% 22.2250% 7.4050% 3.7050%
a 100.0000% 50.0000% 15.0000% 9.6000% 5.7600% 5.7500% 2,8B00%
100.0000% 57.1450% 12.2450% 8.7450% 5.2450% 4.4650% 4.4600% 4,4650% 2,2800%
2 100.0000% 55.0000% 2.0000% 7.2000% 5.7600% 4.6100% 3.6850% 3.2750% 3.2750% 3.2800% 3.2750% 1.6400%
3 100.0000% 52.5000% 4.7500% 4.2750% 3.8500% 3.4650% 3.1150% 2.8500% 2.8500% 2.8550% 2.9500% 2.9550%
14 100.0000% 51.8750% 3.6100% 3.3350% 3,0890% 2,8570% 2.6430% 2.4440% 2.2610% 2.2310% 2.2310% 2.2310%
15 100.0000% 1,3510% 2.5640% 2.5640% 2.5640% 2.5640% 2.5640% 2.5640% 2.5640% 2.5640% 2.5640% 2.5640%,
16
17
18
18
20
21
22
23
24
25
26
77
2
2
30
31
32
3
4 3 4 5 3 7 8 g 10 11 12 13
) 2014 2015 2016 2017 2018 2048; 2020 2021 2022
5 Total 1 2 3 4 5 | g 9 10 i1
7 100.0000% 3.7500% 7.2130% 6.6770% 6.1770% 5.7130% 5,2850%i 3,8880% 4.5220% 4.4520% 4.4610% 4.4820%
38 100.0000% 5.0000% 5.5000% 8.5500% 7.7000% 5.9300% 6.2300%; 5.5000% 5.9000% 5.5100% 5,9000% 5.9100%
39 100.0000% 10.0000% 13.0000% 14.4000% 11.5200% 9.2200% 7.3700%! 6.5500% B.5500% E.5600% £.5500% 3.2800%
40 100.0000% 14.2800% 24.4900% 17.4900% 12.4900% 8.9300% 8.5200%: 8.9300% 4.4600%
41 100.0000%: 20.0000% 32.0000% 18.2000% 11.5200% 11.5200% 5,7600%!
42 100.0000%] 33.3300% 44,4500% 14.8100% 7.4100% i
43 100.0000%; 16.6700% 33.3300% 33.2300% 16.6700% !
44 190.0000%! 1.3210% 2.5640% 2.5640% 2.5640% 2.5640% 2.5640% 2,5640% 2,.5640% 2.5640% 2.5640% 2.3640%
45
46
47
43
49
50
51
2
3

L
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4.4610%

4.4620%

4.46810%

4.4620%

4.4610%

4.4620%

4.4610%

4.4620%

4.4610%

2.2310%

5.9000%

5.9100%

5.9000%

5.9100%

2.9500%

2.5640%

2.5640%

2.5640%

2.5640%

2.5840%

2.3540%

2.5640%

2.5640%

2.5640%

2.5640%

47.3290%
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o | B | c | D E 3 G H | J K | L M | N o
1 [pNM Exhibit MFH-5 [ | i !
2 |7D-17: Tax Depraciation on Assets In Service at 12/31/14
3 |Hypertink 10 Lead Sheel [ !
4 | Base Tax Depraciation - 2013 Tax Return Roliforward f
5 |Source; Company Records
3 f
7 ! (ol o2 to3 Co 6 Co? Col Cog ‘ot Co34 Co3s
Itern Electric Transm Bulk Pwr Energy.Del Services Co Co) PNM Reag Cwner Trust THNMPNNM Dist TNMPNM Trans Toral Total PNM Totai Corp
Tax Depreciation:
10 H
1 ' .
2 § 2014 65,715,145 41,840,880 164,136,514 298,939 17,753,694 {138 163) 592,626 4,887,168 7,397,538 4,223,685 306,208,087 288,361,766 17,846,321
3 201% 32,156,491 16,574,476 71,250,261 232,222 6,487,494 {84,625) 617,181 4,887,168 3,189,192 1,356,493 137,076,353 129,971,679 7,104,675
14 2016 28,162,700 15,430,605 57,338,772 178,082 4,548,921 {31.087) B16425 4,887,168 2,822,442 1,279,018 115,733,046 110,167,701 5,565,345
5 Total 2015 - 2016 £0,318,191 32,405,082 128,589,033 410,304 11,436414 {115,712) 1,253,606 9,774,336 €,121,634 2,635,512 252,809,400 240,139,380 12,670,020
6
7 H
] Totalall years i 126,034,336 74,245,862 292,725,547 ¢ 703,304 28,690,109 {253,876} 1,826,232 14,661,505 13,515,172 5,859,197 559,017,486
9 f
20
21 2014 ]
22 PV Fuelnit 1 10,407,637 !
23 PV FuelUnit 2 5,315,585
24 PV FueiUnit 3 4,206,515 ! i
PV Nue binit 1 12,650,585 }
PV Nue Unit 2 ; 6,555,830 i
PV NucUnit 3 i 4,501,828 :
SolarCo1&Co3 i 28,622,856 H
Other 87,795,679 {
164,136,514 i
2015 :
Py FuelUnit 1 ! 3,632,352 1
PV Fuel Unit 2 2,769,356 :
PV FuelUnit 3 2,340,172 !
PV Nug Unit 1 5,025,881 {
PV RNucUnit 2 4,179,643 !
PV Nug Unit 3 2,564,751 i
SclarCo1&Ce3 ] 9,742,352 :
Qther 40,561,753 :
71,250,261
2016
PV FuelUnit 1 740,623
PV Fuel Unit 2 760,221
PV FuelUnit 3 1,526,136
PV Nuc Unit 1 3,988,409 :
PV Nug Unit 2 3,883,813 !
PV Nuc Unit 3 2,284,462
SolarCo1&Co3 2,265,034
Other 41,885,074
57,338,772
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A { B | c D E 3 G H ! X L
1 |PNm Exbibit MFH-5 | |
2 _|TD-18: Book Nuclear Fugl Amortization
2 |Mynerlink to Lead Sheet
4 |See testimony of PNM Witness Taylor
E] FY15 FY1S FY15 FY15 FY15 FY1S FY15 FY15 FYis FY1s FY1E
& Apr May Jun Jul Aug Sep Oct Nov Deg lan Feh
7 qpvi 744,285 769,105 744,295 765,105 768,105 744,295 768,105 744,295 778,330 840,587 786,364
8 |Pv2 711,457 735,172 711,457 735,172 735,172 711,457 213,437 358,728 742,917 795,185 743,892
8 |Pv3 71,263 498,838 712,628 736,380 736,380 712,626 736,380 712,628 744,728 801,075 745,353
18 [Total 1,527,018 2,008,115 2,168,378 | 2 200,657 2,240,657 | 2,168,378 | 1713323 1812656 | 2,265974 | 2436866 | 2,779,649
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: A | ™ N 0 P Q R $
1 |pNM Exhibit MEs-5 | ;
2 _{TD-18: Book Nuclear F
3 |Hyperlink to Lead Sh
4 |See testimoeny of PN £
H FY16 FY16 FY15 FY16 FY16 t Y16 FYis
[ Mar Apr May Jun Jul {Aug Sep
7 [PV 1 840,596 216,928 325,392 813,481 840,597 | 840,536 813,481
8 |Pvz 795,185 769,543 755,195 769,543 795,195 795,185 755,543
9 [PV3 801,075 775,234 801,075 175,234 801,075 801,075 775,234
10 [Total 2436866 | 1761705 | 1031 8e3l 2358358 | 3436866| 2436866 | 2338758
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s Islc] D E G H | J K L M N 5 P Q s
("I PN Exhibit MFH-5 | 5
2 |7D-19: Book Depreciation Expense Summary H
3 JHyperlinktolead Sheet
4
5_|Depreciation and &mortization Expense Apr-i% May-15 jun.1s Jub-1s Aug-15 Sep-15 Oct-15 Nov15 Dec-15 Total Linkage
5]
2 |Production Depreciation
Steam Production Plant Gen Dmd 1,669,748 1,679,994 1,677,241 1,675,742 1,677,854 1,681,788 2,223,776 2,240,474 2,267,006 16,793,574
Nuelear Production Plant - Palo Verde 14 2 Gen Dmd 583,604 584,073 584,800 585,020 585,178 585,777 735,132 736,883 745,996 5726462
10 Nuclear Production Plant « Palo Verde 3 Excluded 359,810 350,422 366,167 368,417 368,464 968,731 390,880 390,738 352,977 2,366,605
1 Other Produetion Plant - Gas Gen Dimd S0B, 248 909,356 910,817 923,432 923,715 924,175 894,832 888 508 851,324 8,174,495
2 Cther Production Plant - Renewable - pre 2015 Renewables 528,042 528,042 528,042 528,042 528,042 528,042 533,298 533,298 533,298
3 Other Production Plart - Renewable - 2015 Renewables - 4 688 4,688 4,633 4,688 4,688 4,688 4,688 104,470 137,289
4 | Total Production Depreciation Expense 4,049,452 3 4,066,575 4,071,755 4,085,342 4,087,939 4,093,202 4,782,807 4,794,630 4,935,070 34,198,427
15 it i
6 {Transmission Depreciation
7 Step-Up Transformers - Exeluding PV3 Gen Dmd 26,565 26,965 26,365 26,957 26,957 26,957 34,208 34,204 34,194 264,372
8 Step-Up Transformers ~ BV3 Excluded 858 855 856 347 847 847 1,069 1,084 1,053 8,294
9 Transmissicn System Riant - Allocated Trans Dmd 1,073,497 | 1,522,836 1,131,635 1,141,331 1,149,315 1,154,852 1,407,957 1428627 1,448,475 11,058,524
20 Transmission System Plant - Pv 3 Excluded 15,006 | 15,020 16,153 16,210 16,213 16,218 18,481 18,548 13,612 152459
21 Transmission System Plant - High Lonesome Mesa Excluded 40,876 ¢ 40,676 40,676 40,676 40,676 40,676 52,617 52,677 52,677 402,085
22 Transmission System Net Plant - Dedicated Retail Retail 20,530 ¢ 20,530 20,530 20,530 20,530 20,530 39,147 29,147 25,147 210,622
23 Transmission System Plant - Dedicated FERC FERC 1,514 | 1,514 1,514 1514 1,514 1314 2,245 2,245 2,245 15,819
24 iTotal Transmission Depreciation 1,180,044 | 1,229,336 1,238,328 1,248,065 1,256,050 1,261,593 1,545,784 1,566,513 1,586,402 12,112,074
25 [ 3
26 | Distribution Depraciation |
27 Cistribution Substations Net Fiani - Dedicated FERC FERC 4,566 4,965 4,966 4,966 4,966 4,966 5,822 5,822 5,822 47,263
28 Cistribution Substations Net Plant - PNM Retall 365,308 366,852 368416 370,085 370,695 | 371,447 442,861 448,238 443,865 3,582,778
28 Cistribution Substations Net Plant - Renewables Renewables 23,535 23,535 23,535 23,535 23,535 | 23,538 24,783 24,783 24,783 215,559
Q Primary Distribution System Net Plant - PNM Retail 1,014,967 1,020,022 1,024,211 1,028,250 1,031,290 ; 1,034,376 1,221,388 1,233,262 1,235,801 9,843,567
1 Primary Distribution System Net Plant - Renawabies Renewables 4,529 4,929 4,929 4,525 4,929 4,929 5,841 5841 5,841 47,096
32 Secondary Distribution System Net Plant - PNM Retail 594,343 596,935 598,456 600,313 601,858 603,313 746,036 751,185 752,240 5,845,184
33 Secondary Distribution System Net Plant - Renewables Renewables 1,545 1,548 1,543 1,548 1,549 § 1548 1,803 1,803 1,803 14,705
34 Services Net Plant - PNM Retall 625,473 630,750 615,135 586,367 501,809 601,795 308,923 308,966 308,955 4,598,713
5 Meters Net Plant - PNM Retail 142,485 143,503 144,020 145,427 146,367 146,606 201,963 204,602 204,518 1,479,891
& Private Lighting - 371 Retail 52,115 52,401 ¢ 52,106 41,911 41,924 41,918 15,283 15,301 15,300 333,970
37 Street Lighting »- 373 Retail 26,010 26,061 § 26,075 26,086 25,121 26,134 36,628 56,828 56,830 326,771
38 {Tatal Distribution Degreciation 2,856,188 2,871,253 | 2,863,398 2,843,929 2,855,043 2,860,571 3,031,331 3,056,631 3,061,157 26,305,499
39 | ! {
| 40 |General Depreciation : i
41 Production General & Intangible Net Plant Gen Dmd 58,401 82,331 ¢ 47,851 47,332 47,129 45,882 45,415 48,955 52,727 517,023
42 Transmission General & [ntangible Net Plant Trans Dmd : ! -
43 PV Unit 3 General & Intangible Net Plant Excluded 8,493 10,970 ! 12,008 11,963 11,250 10,320 10,703 11,653 12,560 100,326
44 Renewables General & Intangible Net Plant Renewables 147 147 1 147 147 147 147 128 128 128 1,269
45 Bulk Power Operations Prod WES 62,332 62,332 | £2,332 39,801 41,041 41,041 25,067 29,058 25,028 392,084
46 Energy Management System Facilities Gen/Trans md 46,486 46,485 46,486 46,486 45,486 46,486 | §3,601 63,601 63,601 468,720
47 Gther Division Offices/Customer Service Retail 441,182 444,582 448,496 398,202 343,642 340,439 347,578 350,761 346,752 3,461,783
48 Cornmunications - Transmission Trans Dmd 228,007 228,065 228,082 222758 223,275 223,277 454,120 456,232 456,808 2,720,625
49 Praduction Related (non-specific) Frod WS -
50 Transmission Related (non-gpecific} Trans WS -
5 Distribution/Custermar Related (non-specific) Retail -
£ Total General Depreciation 885,058 875,014 BAG,404 766,685 712,971 708,592 946,614 960,387 962,044 7,662,781
53 I
54 Total Depreciation Expense 8,970,741 9,042,238 5,013,886 8,950,030 £,312,001 8,923,958 10,306,336 10,278,161 10,544,674 80,278,881
55
56 Total Book Depr & Nuc Fuel Amert 10,487,756 11,045,354 11,187,284 11,180,588 11,152,553 11,082,336 12,025,259 12,190,811 12,810,649
57
58 check elec depr before nuc fuel - - - - - - -
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oA |8l <] D : U v W X ¥ z AA AB AC AE
1 |BNna Exhibit MEH-S |
2 _|7TD-19: Bgok Depreciation Expense Summary
3 fMyperlinklo Lead Sheet
4 |
|_S IDepraciation and Amortization Expense Jan-15 Feb-16 Mar-15 Apr-16 May-156 Jun-16 Jul-16 Aug-16 sep-16 Total Test
[
7_|Broduction Deocaciation
2 Steam Production Plant 2,278,319 2,310,788 2,311,106 2,306,387 2,320,666 1,520,782 2,316,379 2,319,214 2,320,437 20,804,688
E] Nuelear Praduction Plant « Pale Verde 1 & 2 758,076 1.061.945 1,061,945 1,061,712 1,062,731 1,066,922 1,074,718 1,076,135 1,077,378 9,301,563
10 Nuclear Production Plant - Pale Verde 3 396,608 396,770 396,891 396,653 397,002 298,498 400,721 401,395 401,418 3,585,957
11 Other Production Plant - Gas 985,063 985,062 985,063 984,831 984,927 986,324 986,503 986,860 987,045 8,572,468
2 Other Producticn Plant - Renewable - pre 2015 533,298 533,268 533,258 533,298 533,298 533,298 533,298 533,298 533,298
3 Other Production Plant « Renewable « 2015 215,767 215,767 215,767 215767 215,767 215,757 : 215,767 215767 215,767 1,941,507
4 iTatal Preduction Depreciation Expense 5,167,731 5,503,643 5,504,071 5,498,648 5,514,391 5,522,192 1 5,527,575 5,532,668 5,535,344 44,505,582
z [ ] ;
& |Transmission Depreciation :
7 Step-Up Transformers » Excluding PV3 34,194 34,194 34,194 34,183 34,183 34,183 34,173 34,173 34,173 307,645
g Step-Up Transformers - PV3 1,053 1,053 1.053 1,042 1,042 1,042 | 1,030 1,030 1,030 9,374
] Transmission Systemn Flant - Aliocated 1,467,330 1,490,081 1,503,380 1,519,813 1,521,586 1,594,574 1,646,922 1,643,594 1,650,630 14,043,970
20 Transmission System Plant - PV 3 i 18,705 8,709 18,713 18,713 | 18,722 18,750 18,822 18,838 18,829 168,822
21 Transmission Systemn Plant - High Lonesome Mesa : 52,677 32,677 52,677 52,697 52,677 52,677 52,677 52,677 52,677 474,094
22 Transmission System Net Plant - Dedicated Retail | 29,147 29,147 28,147 29,147 29,147 29,147 29,147 29,147 29,147 262,326
23 Transmission System Plant - Dedicated FERC 2,245 2,245 3245 2,245 2,245 2,245 2,245 2,245 2,245 ; 20,207
24 Total Transmission Depreciation 1,605,411 1,628,108 | 1,641,408 1,657,820 1,659,603 1,732,529 1,785,017 1,787,705 1,788,242 1 15,286,442
25 T ] :
| 26 | Distibution Deprecialion
27 Distribution Substations Net Plant - Dedicated FERC 5,822 5822 5,822 5,822 5,822 5,822 5,822 |° 5,822 5822 52,400
28 Distribution Substations Net Plant - PNM 455,964 456,149 455,805 457,088 457,123 457,237 460,403 460,585 461,195 4,122,948
28 Distribution Substations Net Flant - Rgnewables 24,783 24,783 24,783 24,783 28,783 24,783 24,783 24,783 24,783 223,043
30 Primary Distribution System Net Plant - PNM 1,243,321 1,245,503 1,248,232 1,251,309 1,253,370 1,255,588 1,260,523 1,263,000 1,265,715 11,286,661
31 Primary Distribution System Net Plant - Renewables 5,841 5,841 5.841 5341 5,841 5,831 5,841 : 5,841 5841 52,563
32 Secendary Distribution Systern Net Flant - PNM 755,231 756,486 757,751 755,148 760,613 761,980 764,610 | 766,741 768,588 6,851,148
33 Secondary Distribution System Net Flant - Renewables 1,803 1,803 1,803 1,803 1,803 1,803 1,803 1,803 1,803 16,229
34 Setvices Net Plant « PNM 332,485 312,466 312,489 312,448 317,353 317,335 317,310 321679 321,670 2,845,205
35 Meters Nat Piant - PNM 205,552 205,281 205,011 204,740 204,469 204,198 203,928 203,657 203,386 1,840,221
& Private Lighting - 371 15,298 16,297 15,295 15,284 15,292 15,291 15,288 15,288 15,286 137,632
7 Street Lighting - 373 56,888 | 56,923 55,954 56,952 57,078 57,108 57,138 57,226 57,271 513,577
38 [Total Distribution Depreciation 3,082,989 3,086,354 3,090,856 3,095,265 3,103,547 3,106,986 3,117,450 3,126,815 3,131,362 27,941,633
38 [
| 40 |General Depreciation |
41 Production General & Intangible Net Plant 52,851 52,846 52,942 | 52,722 54,231 5E,385 £5,841 56,293 58,350 493,461
42 Transmissien General & Intangible Net Plant i N
43 PV Uit 3 General & Intangible Net Plant 13,002 13,059 13,105 ! 13,208 13,744 14,671 14,874 14,881 | 16,393 126,937
44 Renewables General & Intangible Net Plant 128 128 128 128 123 128 128 128 1 128 1,153
45 Bulk Power Qperations 28,701 28,701 28,701 28671 28,671 28,671 28,304 28,504 ¢ 28,504 257,629
46 Energy Management System Facilities 63,601 63,601 63,601 53,601 63,601 63,601 63,601 63,601 | 63,601 572,408
47 Other Division Offices/Customer Service 353,456 353,852 355,125 354,963 354,641 324,173 311,050 312,230 | 312,669 3,032,157
48 Communicalions - Transmission 452,141 452,676 452,632 452,658 452,663 452,686 445,263 445,264 445,299 4,053,262
49 Praduction Related (nonsspecific) ~
50 Transrmission Related (non-specific) ; -
51 Distrivution/Custemer Related (non-specific) i -
2 Total General Depreciation 963,880 9E4,B13 966,234 965,851 967,673 540,315 } ©19,261 520,931 925,944 2,535,007
53
4 Total Depresiation Expense 10,820,011 11,182,915 11,202,573 11,217,686 ;  11,245218 11,302,121 11,348,303 11,368,118 11,381,392 96,268 664
B T
£ Tetal Book Bepr & Nuc Fuel Amort 13,256,877 13,482,584 13,639,446 12,979,391 § 13,166,881 13,660,378 13,786,170 13,804,584 13,739,650
57 : i
S8 check elec depr before nuc fuel - - . -1 - B « - -]

68 40 65 39Vd
S-HAIN 1I9IHX3 INNd
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&

7 |Gross Plant Production Flant

g _}steam Production

S |Algodenes

10 716 310 71631C{tand and Land Rights - - - - - - - -
11 716 | 3101 | 726310.1{tand Right of Way - - - - - - - -
12 716 311 716311 {Structures & Improvemenis - - - - - - - -
i3 716 312 716312 {Boiler Plant Equipment - - - - - - - .
i4 716 314 716314 | Turbogenerator Units - - - - - - -
15 716 315 716315 |Accessary Electsic Equipment - - - - - - - -
16 716 316 716316 Misc Power Plant Equipment - - - - - - - -
i7 716 317 716317 Asset Retirement Cosls - Steam 23 23 23 2 23 23 23 23
18 23 23 23 23 23 23 23 23
19 .
20 _{Four Corners
2t 715 310 715310 |Land and tand Rights - - - - - - - -
22 715 3101 715310.1{Land Right of Way - - - - - o 55 55
23 715 311 715311 |Struciures & Improvements 10,938 11,101 11,123 11,224 11,272 11,359 25,765 26,231
24 715 312 715312 Boiler Piant Equipment 80,743 57,527 57,647 57,957 58,222 58,704 86,803 87,563
25 715 314 715314 | Turbogenerator Units 19,882 29,0] Z 20,038 20,111 20,169 20,273 50,116 50,610
26 715 315 715315 Accessory Electric Equipment 9,772 9,885 9,909 16,027 10,080 10,176 159,245 13,725
27 715 316 715316|Misc Power Plant Eguipment 22,920 23,062 23,092 23,240 23,306 23427 27,955 28,059
28 715 317 715317|Asset Retiremient Cosis - Steam 743 743 743 743 743 FiE] 743 743
29 145,866 122,331 122,553 123,302 123,792 124,683 210,783 212,987
30
3% |Reeves
32 713 310 713310|Land and Land Rights - - - - - - - -
33 713 310.3 713310.1|Land Right of Way 4 4 4 4 4 4 4 4
34 713 311 713311{5tructures & Improvemnents 1,662 1,662 1,662 1,655 1,655 1,655 4,313 4,288
35 713 312 713312|8oiler Plant Equipment 30,878 0,878 30,883 30,669 31,662 31,669 140,144 142,336
3b 713 314 713314 | Turbogenerator Units 33,077 33,077 33,080 33,021 33,425 334325 55,671 55,878
37 713 315 713315 | Accessory Electric Exuipment 6,307 6307 6,308 6,280 6,498 6,498 15417 15,662
38 713 316 713316 |Misc Pawer Plant Equipment 2,802 2,802 2,802 2,728 2,726 2,726 6,585 6,369
39 713 317 713317 | Asset Retirement Cesls - Steam 3,109 3,109 109 - - - - -
40 77,832 77,839 74,848 74,354 75,975 75915 222,133 224,537
41
42 |Sanjuan
43 760 310 760310{Land and Land Rights - - - - - o - -
44 760 310.1 760310.1{Land Right of Way - - - - - - - -
45 760 311 760311 |Structures & Improvements 122,759 130,213 130,215 130,234 130,234 130,483 163,727 167,946
46 760 312 760312 Bailer Plant Equip t 993,750 1,006,826 1,006,837 1,005,528 1,005,928 1,007,801 1,174,580 1,177,130
47 166 314 760314 | Turbogenerator Units 235,130 238,201 238,205 237,386 237,386 238,115 319,876 320,625
43 760 315 760315 | Accessory Electsic Equipment 70,211 73,560 73,561 73,529 73,529 73,651 75,209 75,286
A% 760 316 760316 Misc Power Plant Equipment 21,478 27,507 27,507 27,495 27,495 27,564 51,553 58,337
50 760 317 760317 |Asset Retirement Costs - Steam 3,433 3493 3,493 3,493 3,493 3493 3,493 3,493
51 1,446 821 1,479,801 1,479,818 1,478,064 1,478,005 1,481,107 1,790,837 1,802,877
52
53 {All-Steam .
54 310 tand and tand Rights - - - - - - - -
55 3101 iand ﬂi_ght of Way 4 4 4 4 4 4 59 58
56 311 Struciures & Improvements 135,419 142,977 143,000 143,113 143,161 143,457 195,805 198,465
57 312 Baiter Piant Eq 1,105,371 1,095,231 1,085,366 1,084,554 1,095,818 1,098,174 1,401,927 1,407,089
58 314 Furbogenerator Units 288,096 791,291 291,323 290,518 290,980 291,814 425,662 427,113
59 315 Accessory Electric Equi 13 86,280 §3,753 89,778 89,836 90,106 90,32% 109,970 110,673
&0 316 Misc Power Plant Equipment 47,200 53,372 53,402 53,460 53,526 53,717 86,094 | 92,755
61 317 Asset Retirement Costs - Steam 7,368 7,368 4,368 4,259 4,259 4,259 4,259 4,259
52 {Total Steam Production Gross Plant 1,669,748 1,679,994 1,677,241 1,675,742 1,677,854 1,681,788 2,223,776 2,240,424
63 ]
54 ] _
55 fNuclear Production
56 frale Verde Unit 1.
&7 723 320 721320}Land and Land Rights - - - - - - T
58 7ii 320.1 721326.1 |Lland - Right of Way - - - - - - - -
69 721 321 721321 | Structures and improvements 20,008 20,008 20,008 20,0065 20,023 20,043 27,205 27,263
70 7z 322 721322 |Reactor Plant Equipment 92,403 92,403 92,403 92,349 92,368 92,390 118,893 118,916
71 723 323 721323 | Turk ator Units 24,737 24,737 24,737 24,704 24,711 24,719 37,347 37,315
72 gral 324 721324 |Accessory Electric Equipment 5,951 5,851 5,951 5,547 5,048 5,949 7485 7485
73 721 325 721325 | Misc Pewer Plant Equip 1t 6420 bA20 6420 6418 6434 6452 4,541 4,514
74 pral 326 721376 |Asset Retirement Costs Nuclear Prod Plant - - - - - - - -
75 149,518 149,518 149,518 149424 149,485 149,552 195472 195,523
76

77 |Pato Verde Unit 2

78 722 320 722320 |Land and Lznd Rights - - - - - - - -
79 722 | 3201 | 722320.1|land - Right of Way - - - - - - - -
20 722 a2 722321 |Structures and Improvements A6A8R 46,488 46,488 46,521 46,521 46,521 53,728 £3,019
21 722 322 722322 |Reactor Plant Equipment 138,523 138,523 138,523 138,506 138,506 138,506 166,155 166,336
B2 722 323 722323 | Tusk ator Units 50,686 50,686 50,686 50,664 50,664 50,661 72,804 72,864
83 722 324 722324 | Accessory Electric Eguipment 24,229 24,229 24,229 24,3197 24,197 24,197 41,686 41,653
B4 722 325 722325|Misc Power Plant Equipment 25,982 25,982 25,982 26,013 26,013 26,013 17,611 17,693
85 722 326 722326 Asset Retirement Costs Nuclear Pred Plant - - - - - - - -
B6 285,907 285,507 285,907 285,501 285,501 285,901 361,985 362,495
87

38 |Palo Verde Unit 3 - -

89 723] 3% 723320{Land and Land Rights - - - - - B - -
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20 723 320.1 723320.1}Land - Right of Way 36 36 36 36 el 36 56 56
o1 723 321 723321 5Mructures and Improvements 43,892 49,104 50,652 51,381 51381 51,381 46,234 45,984
o2 723 322 723322t Reactor Flant Equipment 153,897 154,016 155,703 156,261 156,261 156,261 160,982 161,053
93 723 323 723323 Turbogenerator Units 46,580 46,622 47,230 47,425 47425 47,425 56,332 56,481
o4 723 324 723324 [Accessery Eleciric Equip t 18,774 18,781 18,871 18,907 18,507 18,907 25,043 25,086
g5 723 325 723325 Misc Power Plant Equipment 17,441 17,540 18,48 19,559 19,559 19,559 13,356 12,648
26 723 326 723326} Assei Retirement Costs Nudlear Prod Plant - - - - - - - -
97 285,721 286,098 291 479 293,569 293,562 253,569 302,042 30,306
s8] .
88 |Palo Verde Commen
10 72 320 724328{land and Land Rights - - - - - - - -
101 724 320.1 724320.1{1and - Right of Way - - - - - - - -
102 724 321 724321| Structures and improvements 102,958 103,206 303,527 103,625 103,666 103,903 162,021 163,025
103 724 322 724322| Reactor Plant i 25,306 25,526 25,868 26,085 26,139 26,390 26,594 26,903
104 724 323 724323 | Turb ator Linits 1,765 1,844 1,967 2,043 2,065 2,155 3,175 3,585
105 A 324 724324 | Accessory Efectric Equipment 3,992 4,004 4,022 4,019 4,622 4,035 5,994 7,051
106 72 325 724325| Misc Fower Plant Equipment 88,208 88,392 88,677 __BB756 88,7593 25,003 67,729 67,718
107 r24 326 724326| Asset Retiremenl Costs Nuciear Prod Plant - - - - - - - -
108 . 222,269 222972 224,062 224,543 224,685 225,486 266,513 268,297
109
110 {Nuctear Production Gross Plant - Paloverde 1 &2
111 320 tand and Land Rights - - - - - - - -
1312 320.1 Lard - Right of Way - - - - - - - -
113 321 Structures and Improvements o A35,161 135,300 135,514 135,610 135,656 135,833 198,848 159,899
134 322 Reactor Plant Equipment 247,796 247,944 243,171 248,252 248,301 218489 | 302,778 303,188
115 323 Turb tor Unifs 76,599 76,652 76,734 76,734 76,752 76,819 112,267 112,605
116 324 Accessory Electric Equip t 32,841 32,849 32,861 33,823 32,826 32,836 53,834 53,839
117 325 Misc Power Plant Equipment 91,207 91,329 91,520 01,602 91,642 91,800 67,305 67,352
138 326 Asset Retirement Costs Nuclear Prod Flaat - - - - - - - -
139 583,604 584,072 534,800 585,020 585,176 585,737 735,132 736,883
120 -
121 |Nugtear Prodictlon Gross Plank - Palo Verde 3
122 320 Land and tand Rights - - - - - - - -
23 3201 Land - Rjght of Way 36 36 36 36 36 36 56 56
24 321 Structures and Improvernents 83,325 83,506 85,202 85,922 85,936 86,015 100,241 100,327
25 322 Reactor F{Iant Equipment 162,333 162,524 164,325 164,950 164,975 165,058 169,846 170,019
126 323 Turb tor Units 47,168 47,237 47,885 48,108 48,113 48,143 57,330 57,680
127 34 Accessory Electric Equipment 20,105 20,135 20,212 20,247 20,247 20,252 24,315 27,436
128 325 Mise Pawer Plant Equipment 46,844 47,004 48,507 49,145 45,157 49,227 35,972 35,221
129 326 Asset Retirement Costs Nuclear Fred Plant - - - - - - - -
130 . 359,810 360,422 366,167 368,417 368,464 368,731 390,880 390,738
131
132 | All - Nuclear -
133 320 Land and Land Rights - - - - - - - -
134 320.1 Land - Right of Way 36 3G EL a6 36 36 56 56
135 321 Structures and Improvements 218,486 Z18,806 220,716 221,532 221,592 221,848 299,183 390,225
136 322 Reactor Plant Equipment 410,129 410,468 412,497 413,212 413,275 413,547 472,524 473,207
137 323 Turbgg_eneratm Units 123,767 123,885 124,612 124,84% 124,865 124,963 169,658 170,284
138 324 Accassory Flectric Equipment 52,946 52,964 53,973 53,070 53,073 53,088 81,208 81,275
139 325 hisc Poveer Prant Equij vt 138,050 138,333 140,027 140,746 140,799 141,027 103,277 102,573
140 326 Asset Retirement Costs Nuclear Prod Plant - - - - - - - -
141 |Total Nuclear Production Gross Plant 943,41% 944,496 850,966 953,437 853,640 554,508 1,126,012 1,127,621
142
143 |other Production
144
145 | Other fraduction - Gas:
146 |Afton
147 02 340 702340 Land and Land Rights - - - - - - - -
148 7c2 | 3401 702340.1 |Land - Right of Way - - - - - - 5,153 5,153
149 pierd 341 702341 |Structures and improvemnents 63,527 63,658 63,658 63,622 63,622 63,676 79315 79386
150 702 342 702342 |Fuel Holders, Producers, Accessories 140,385 140,434 140,434 140,401 140,401 140421 | 176,693 176,716
151 702 344 702344 [Generators 221,688 222,545 222,545 222162 222,469 222825 227,807 228,115
152 702 345 702345 | Accessory Electric Equipment 19,752 15,824 13,824 19,778 19,778 19,808 28,990 29,029
153 062 346 702346} Misc Pawer Plant Equi vt 7451 7,451 7,451 7AS1 7,451 7451 7,913 7,913
154 762 347 702347 |Asset Retirement Costs - Other Production - - - - - L - -
155 g7 348 702348 |Battery Storage - - - - - - - -
156 452,804 453,812 453,912 453,723 453,721 454,181 525,873 526322
157
158 |tas Vegas
159 717 340 717340|land and Land Rights - - - - - - - e
160 717 340.1 717340.1{Land - Right of Way - - - - - - - -
161 717 341 717341 |Structures and Improvements - - - - - - -
162 717 342 217342 |Fuel Holders, Producers, Accessories - - - - - . - - -
163 Hnr 344 717344 [Generators - - - - - - - -
164 717 345 717345 |Accessory Electric Eguipment - - - - - - - - -
165 717 346 717346|Mist Power Plant Equipment - - - - - - . _
166 nz 347 717347 | Asset Retirement Costs - Other Production - " - - - - N - -
167 17 348 7i7348{Battery Storage - - - - - - - -
168 - - - - - - - -
169
170 |Lordsburg
171 703 340 703340 Land and Land Rights - - - - - - - -
172 763 340.1 703340.3 | Land - Right of Way 548 543 548 548 548 348 357 357
173 703 341 703341 |Structures and Improvements 18,222 18,222 18,222 18,222 18,232 18,223 15,542 15,548
174 703 342 703342 | Fuel Holders, Producers, Accessories 4,253 4,253 4,253 4,253 4,253 4,353 3,606 3,606
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175 703 344 703344 | Generators 71,962 71,962 72,080 72,080 72,080 72,080 73,011 72,912
176 703 345 703345 | Accessary Electric Equipment 5,275 5,275 5,275 5,275 5,.2_'_75 5,275 7,663 o __7_,_§§.§
177 703 346 703346 Misc Power Plant Equipment 8,191 8,181 8,191 8,191 8,101 8,191 9,777 9,777
178 703 347 703247 | Asset Retirement Costs - Other Production - - - - - - - -
i79 703 348 703348|Battery Storege » - - - - - - - -
180 108,450 108,450 108,568 108,568 108,568 108,568 109,863 109,865
181

32 |Luna

83 706 340 70634¢ 1and and tand Rights - - B - - - - -

84 766 340.1 706340.1|tand - Right of Way - - - - - - - -
185 06 341 706341 Structures and improvements 40,949 40,9499 46,943 40,943 46,949 40,949 31,416
186 706 342 706342 |Fuel Holders, Producers, Accessorles 32,680 32,680 32,680 32,680 32,6&9" - 32,683_ . 124,486
187 06 344 706344 |Generators 122,575 132,575 123,918 136,449 136,449 136,449 70,613
188 708 345 7056345 |Accessory Electric Equipment - - - LI PO - . - -
189 706 | 346 7063 lise Power Plant Equipment 27,738 27,735 27,739 27,739 27,739 27,739 16,630 16,630
190 708 347 706 sset Retirement Costs - Other Production - - - - - - - -
191 706 348 706348 |Battery Storage C- - - - - - - -
192 ’ 223,943 223,243 325,286 237,818 237,818 237,818 149,923 143,140
193
194 |Rio Brave
195 046 340 $46349 {Land and $and Rights - - - - - - - .
196 {46]  340.1 0456340.1 [Land - Right of Way - - - - - - - -
i97 oae ELN 84634131Structures and Improvements 121,627 121,627 121,627 123,627 121,627 121,627 107,226 107,226
198 i1 342 1634 2| Fuel Holders, Producers, Accessories - - - - - - - -
199 046 344 46344 | Generators 611 611 611 748 889 889 951 1,036
200 045|345 046345 | Accassory Electric Equipment 174 174 174 174 174 174 154 154
201 ca6] 346 046346 |Misc Power Plant Equipment 638 638 638 776 918 918 243 856
202 Cdb 347 046347 | Asset Retirement Costs - Gther Production - - - - - - - -
203 046| 348 046148 | Battery Storage - - - - - - - -
204 123,051 123,051 123,051 123,325 123,608 123,608 109,373 109,272
205 i e T s s T o T e P e e e i et
206 |ta kuz
207 752 | 340 752340|Land and Lznd Rights i - - - o -
208 752 | 3401 752340.1 | Land - Righi of Way - - - - - - - -
209 752 an 752341 {Structures and Improvements - - - - - - - -
210 752 342 752342 Fuel Holders, Producers, Accessories - - - - - - - -
211 752 344 752344 [Generators - - - - - - - -
212 752 345 752345 Accessory Electric Equipment - - - - - - - -
213 52 346 752346 Misc Power Plant Equipment - - - - - - - -
214 52 347 752347 | Asset Retirement Costs - Other Preduction - - - - - - - -
215 752 348 752348 {Battery Storage N - - - - - - -
216 - - - - - - - -
217 Y
218 |All- Gas
219 340 Land and Land Rights N - - - - - - - -
220 340.1 Land - Right of Way 548 548 548 548 548 548 5,510 5,510
221 341 Structures aad Improvements 244,325 244,456 244,456 244419 244,419 244474 233,500 233,581
222 342 Fuel Holders, Producers, Accessories 177,318 177,367 177,367 177,334 177,334 177,354 204,787 204,808
223 344 Genermtors 416,837 417,693 419,155 431,747 431,888 432,243 379,065 372,677
224 335 Accessory Electric Equipment 25,201 25,2713 25,273 25,227 25,227 25,257 36,806 36,845
225 246 Misc Power Plant Equipment 44,019 14,019 44,019 A4,357 44,299 44,259 35,163 35,176
226 47 Asset Retirement Costs - Other Production - - - - - - - -
227 348 DBattery Storage
228 |Total Other Production Plant - Gas 908,248 909,356 910,817 923,432 923,715 924,175 894,832 888,598
229 ..................
230 |Other Praduction - Renewahles:
231 |R blesz011 |~ f
232 753 340 753340 Hand and Land Rights - - - - - - - .
233 753 340.1 753340.1 {and - Right of Way - - - - - - - -
234 753 341 753341 {Structeres and lmprovements - - - - - - - -
235 753 342 7533421 Fuel Holders, Producers, Accessaries - - - - - - - -
236 751 344 753344 Generators 251,658 251,658 251,658 251,658 251,658 251,658 255,432 255,432
237 753 345 7533451 Accessory Electric Equi 23,397 23,397 23,397 23,397 23,397 23,397 24,274 24,274
238 753 346 753345|Misc Power Plaat Equipment 2,336 2,336 2,336 2,338 2,336 2,336 2,138 2,138
239 753 347 753347 | Assel Retirement Costs - Other Production - - - - - - - -
240 753 348 753348 Battery Storage - - - - - - - -
241 277,391 277,391 277,351 277,391 277,351 277,391 381,845 281,845
242
243 |Renewsbies 2013
244 754 340 754340 |Land and Land Rights - - - - - - - B
245 754} 340.1 | 754340.3|land - Right of Way - - - - - - - -
2456 754 341 754341 |Structures and Improvements - - - - | - - - - -
247 754 342 754342 |Fuei Helders, Producers, Accessories - - - - - - - -
248 754} 344 754344 | Generstors 121,178 123,178 121,178 121,178 | 121,178 | 121,178 121,906 121,906
249 754 345 751345 | Accessory Electric Equipment 8,275 8,275 8,275 B,275 8,275 8,275 8,349 8,349
250 754 346 754346 | Misc Power Plant Equipment 362 362 362 362 362 362 362 362
251 754 347 754347 |Asset Retirement Costs - Other Production - - - - - - - e
252 754 348 754348 | Battery Storage - - - - - - - -
253 129,815 125,835 129,815 123,815 129,815 129,815 130,617 130,617
254
255 bles201a_ |
256 55 340 755340{iand and Land Rights - - - - - - - R
257 755 ] 3401 755340.1]Land - Right of Way - - - - B - - -
258 755 341 755341 {structures snd Improvaments - - - - - - - -
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259° 758 342 755342 Fuel Holders, Producers, Accessories - - - - - - - -
260 _7ss 344 755344 [Generators 106,024 106,024 106,024 106,024 106,024 106,024 106,024 106,024
261 755 | 345 755345 Accessery Electric Equipment 12,783 12,783 12,783 12,783 12,783 12,783 12,783 12,783
262 755 346 755346 t Misc Power Plant Equipment 2,025 2,029 2,029 2,029 2,029 2,029 2,029 2,029
263 755 347 7553471 Asset Retirement Costs - Other Production - - - - - - - -
264 755 348 755348} Battery Storage - - - - - - - -
265 120,836 120,836 330,536 120,836 120,836 120,836 120,836 120,836
266
267 |Renewables 2015
268 756 340 756340|land and Land Rights - - - - - - - -
269 756 340.1 756340.1|1and - Right of Way - - - - - - - -
270 756 341 756341 |5tructures and improvements R - - - - - - - -
27 756 342 756342 |Fuel Holders, Producers, Accessories - - - - - - - _
272 756 344 756344 |Generators T 4,688 4,688 4,688 4,688 4,688 4,688 4,688
273 756 245 756345 | Accessory Electsric Equipment - - - - - - - -
274 756 346 756346] Misc Power Plant Eguipment - - - - - - - -
275 756 347 756347 Asset Retirement Cests - Other Production - - - - - - . _
276 756 348 756348 Battery Storage - - - - - - - -
277 - 4,688 4,688 4,688 4,688 4,688 4,688 4,688
278 |Ali - Renewables.
278 340 iand and Land Rights - o - - - -
280 34G.1 iand - Right of Way - - - - - -
281 341 Structures and Imp. s - - - - - - - -
282 342 Fuel Holders, Producers, Accessories - - - - - - - -
283 344 Generators 478,260 483,548 483,548 483,548 483,548 A83,548 488,051 488,051
284 3495 Accessory Eleciric Equipment 44 455 44 455 44,455 44,455 44,455 44 455 45,407 45,407
285 348 Misc Power Plant Equipment 4,728 4,728 4,728 4,728 A,728 4,728 4,529 4,529
286 347 Asset Retirement Costs - Other Production - - - - - - - -
287 348 Battery Storage - - - - - - - -
288 {Total Other Praduction Plant - Renewables 528,042 532,730 532,730 532,730 532,730 532,730 537,585 537,986
289
250 |Total Othar Productien Gross Plant 1,436,290 1,442,086 1,343,547 1,456,162 1,456,445 1,456,905 1,432,818 1,426,584
281
252 |Total Grass Piant Production 4,049,452 4,066,575 4,071,755 4,085,342 4,087,939 4,093,202 4,782,607 4,794,630
293
254
295
296
297 |Gross Plant Transmission Plant =
298
299 |step-Up Transformers & Generation Interconnections - Excluding PV3
Elgy 200 | 353.1 | 206353.1|s1ation Equipment - Step-up Xfmr and Aux 26,965 26,965 26,865 26957 26,957 26,957 34,208 34,204
301
302 §Step-Up Fransformers - PV3
303 723 | 333.1 I 723353.3 |Station £quipment - Step-up Xfmr and Aux 856 856 856 847 847 847 1,069 1,064
204
305 Tota] Transmission Station Equipment - Step-up Ximt and Aux 27.821 27,8231 27,821 27,804 27,804 27,804 35,277 35,268
306
307 | Transmission System Gross Plant - Aliocated .
308 201 350 20135¢]1and and Land Rights - - - - - - - -
309 201} 35G.1 § 201350.1{tand - Right of Way 79,362 79,362 79,362 79362 79,362 79,362 27901 f 27,301
310 201 352 201352 {Structures and Improvements 49,465 52,331 52,341 52,384 52,731 52,732 53,559 53,632
311 201 353 201353 |Station Equipment 515,897 539,721 546,399 553,728 559,269 563,611 703,751 118,825
312 201 | 354 201354 | Towers and Fixtures 54,996 67,324 67,329 67,348 67,494 67,494 43,517 38,071
313 201 355 201355{Poles and Fixtures 225,623 226,312 228433 230,742 232,468 233,781 355462 360,995
314 201 356 201356 |Dverhead Conductors and Devices 131,367 140,939 140,924 140,823 141,047 141,027 208,074 213,010
315 20% 357 201357 {Underground Conduit 2,468 2,468 2,468 2,465 2,465 2,465 2,439 2420
316 201 359 201359 |Roads 2nd Tails 14,379 14,379 14,379 14,378 14,379 14,379 13,773 13,773
317 1,073,497 1,122,836 1,131,635 1,141,331 1,145,315 1,154 852 1,407,957 1428627
318 ) —
319 Transmission System Gross Plant- PV 3
320 723 350 723350 Land and Land Rights - - - - - - - -
321 723 350.1 723350.1 {land - Rig}l!’nof Way 1,032 1,032 1,032 1,032 1,032 1,032 363 363
322 723 352 723352 Structures and Improvements 973 973 973 973 973 213 983 289
323 723 353 723353 [Station Equipment 8,504 8518 8,651 8,708 5,709 8,716 11,007 13,075
324 73 354 723354 Towers and fixduyes 2,293 2,793 2,293 2,293 2,793 2,293 1,293 3,293
325 723 355 723355 iPoles and Fixtures 877 877 877 B77 877 a7 1,348 1,348
326 723 356 723356 0verhead Conductors and Devices 2,261 2,261 2,261 2,261 2,261 2,261 3,416 3,416
327 723 357 723357 tUnderground Conduit - - - - - - - -
328 723 359 723359 Roads and Trails 67 67 67 67 67 &7 64 &4
329 16,006 16,020 16,353 16,210 16,212 16,218 18,481 18,548
330
331 | Transamission System Grossvf‘ﬁlin_'ut - High Longsome Mesa
332 202 350 202350{Land and Land Rights - - - - - - - -
333 202 | 350.1 | 202350.1|tand - Right of Way 5,534 5,534 5,534 5,534 5,534 5,534 1,946 1,946
334 202 352 202352 |Structures and improvements 507 507 507 507 507 507 516 516
335 202 353 202353 | Station Equip 8,569 8,569 8,569 B,569 8,569 8,569 10,875 10,875
336 202 354 202354 | Towers and Fixtures 316 316 316 31% Ral 316 178 178
337 202 355 202355 Poles and Fixtures 13,026 19,026 19,026 19,026 15,026 19,026 29,264 29,264
a38 202 asa 202356 |Overhead Conductors and Devices 6,256 6,256 6,256 6,256 6,256 6,256 9451 5,451
339 202 3as57 202357 |Underground Cenduit - - - - - - - -
340 202 359 202359|Roads and Trails 467 487 467 467 467 467 447 47
331 40,676 40,675 40,676 40,676 40,676 40,676 52,677 52,677
342




PNM EXHIBIT MFH-5
PAGE 64 OF 89

A | s T ¢ ] D £ F G H i } K L
_}PNM Exhibit MFH-5 | ]

1

2 [TD-2 % Depreciation Detall
3 |Hyperlink to {ead Sheet

4

See testimony of PNM Witness Monroy April May June July Augurst September October November
2015 2015 2015 2015 2015 2015 2015 2015
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343 | Transmission Systermn Gross Plant - Dedicated Retall
344 204 350 204356 Land and Land Rights - - - - - - -
345 204 3501 204350.1{Land - Right of Way 1,335 1,395 1,385 1,395 1,355 1,395 480
346 204 352 2014352 1Skructures and Improvements 2BR 288 288 ZBEB 288 288 293 283
347 204 353 204353 | Station Eguipment 950 450 850 950 950 950 1,206 1,206

| 218 204 354 204354 Towers and Fixtures 121 121 121 121 121 121 68 68
349 204 355 204355 Poles and Fixtures 11,642 11,642 11,642 11,642 11,642 11,642 17,906 17,906
350 204 356 204356 Overhead Conductors and Devices 5982 5,983 5,983 5,983 5.983 5,983 5,039 9,039
351 204 357 264357 |Undergreund Conduit - - - - - - - -
352 204 | 359 204359 |Roads and Trails 153 151 151 151 151 151 143 145
353 20,530 20,530 20,530 20,530 20,530 20,530 29,147 29,147
354
355
356 | Transmission System Gross Plank - Dedicated FERC I
357 205 350 205350 and and Land Rights - - - - - - - -
358 205 350.1 205350.1}and - Right of Way - - - - - - - -
359 205 352 205352 {Structures and Improvements 8 & 8 8 8 8 8 8
360 205 353 2053531 Station Equipment 269 269 268 269 269 262 3al 341
361] 05| 354 205354 Towers and Fixtures - - - - - - - -
362 205 355 205355 | Poles and Fixtures 981 881 9s1i o981 981 581 1,508 1,509
363 205 358 205356 | Overhead Conductors and Cevices 256 256 256 256 256 256 387 387
364 205 ELY) 265357 |Underground Conduit - - - L - " - -
365 205 359 205352 |Roads and Trails - - - - - - - -
366 1514 1,514 1,514 1514 3,514 1513 2,245 2,245
367
368 |All - Transmission

] o |ndandiandmghs | - : : - - - - -
370 1and - Right of Way 87,123 87,323 87,323 87323 87323 84,323 30,700 30,76¢
371 Structures and Imprevements ol 51,241 54,106 54,117 54,160 54,507 54,508 55,365 55,438
372 Station Equipment 534,189 558,026 564,838 572,23% 77,866 582,114 726,682 742,323
373 o |stotion Equipment - Step-up Xfrar and Aux__ 27,821} 27,821 27,821 27,804 27,804 27,801 35,377 35,268
374 Towers and Fixtures 57,726 70,054 70,059 70,078 70,224 79,225 45,057 39,611
375 Poles and Fixtures 258,148 258,837 260,958 263,267 264,993 266,307 405,489 411,D2i
376 Overhead Conduciors and Devices 146,064 155,696 155,681 155,679 155,803 155,734 230367 | 235303
377 Underground Conduit 2,468 2,468 2,468 2,465 2,465 2,465 2419 2,420
378 Roads and Trails 15,064 15,064 15,064 15,064 15,064 15,064 14,429 14,429
379 |Total Gross Pfant Transmission Plant 1,180,044 1,225,395 1,238,328 1,248,065 1,256,050 1,261,593 1,545,784 1,566,513
380
381
382

383 {Gross Plant Pistribution Plant  §

384 | Distribution Substations Gross Plant - Dedicated FERC

385 100 360 100260|Land and Land Rights - - - N e B N N
386 100 360.1 1606366.1 |Land - Right of Way - - - - - - - -
387 100 361 106361 |Structures and improvernents 822 822 822 822 8222 822 926 926
388 100 | 362 100362 [ Station Equipmant 4,144 2,144 4,144 4,144 4,144 4,144 4,896 4,896
389 100 363 100363 [Battesy Siorege - - - - - - - -
390 100 364 160364 | Poles, Towers and Fixtures - - - - - - - -
351 180 365 100365 |Overhead Conductors and Devices - Primary - - - - - - - -
392 100 66 160366 | Underground Conduit - - - - - - . .
393 100 367 100367 | Underground Conductors and Devices - Prima - - - - - - - -
394 100 368 100368} Line Transformers - - - - - - - B
395 100 374 100374 | Asset Retirement Costs - Distribution - - - - - - - -
396 4,968 4,966 4,266 4,966 4,966 4,366 5822 5,822
397 L
398 Disiribution Substations Gross Plant - PNM
399 1031 360 101360 |{and and Land Rights - - - - - - - -
00 101 3801 101360.1{Land - Right of Way - - - - - - - _
401 101 361 101361 |Structures and Improvements 21,578 22,187 22407 22,047 23,730 22,840 20,515 27,171
02 101 362 101362 |Station Equipment 343,330 344,665 346,000 347,456 347,971 348,614 416,363 421,084
403 101 101363 |Battery Storage N - - - - - - R -
404 101 101364 | Poles, Towers and Fixtures - - - - - - - N
405 101§ 101365 (Overhead Conductors and Devices - Primary - - - (2)i (2) {4 {5
406 w1 101366 {Underground Conduit - _ N z _ - N
407 iel 101357 {Underground Conductors and Devices - Prima - - - {5} {5} S ) {10} {11}
408 101 101358 Line Transformers - - - - - - N -
409 piia} 374 1013747 Asset Retirement Costs - Distribution - - - - - - - -
410 365,308 366,852 368,416 370,095 370,695 371,447 442,861 448,738
411 JDistribution Substations Gross Plant - Renewables
412 102 360 1023601 tand and Land Rights - - - - - . - -
413 102 | 360.1 10236811 Land - Right of Way - - - - - - . R
414 102 361 102361 | Structures and improvements - - - - - . . -
415 102 | 362 102362 $tation Equipment - - - - - - - .
415 102 363 102363 |Battery Storage 23,535 23,535 23,535 23,535 23,535 23,535 24,783 24,783
417 102 s 102364 |Peles, Towers and Fixtures - - - - - B B B
418 102 365 102365 | Overhead Conductors and Devices - Primary - - - - - - - B
419 162 | 366 102366 | Underground Conduit - - - - - - - R
420 102 367 102367 |Underground Conductors and Devices - Prima, - - - - - - - B
421 102 368 102368 | Line Transformers - - - - - - - -
422 102 374 102374 | Asset Retirement Costs - Distribution - - - - - - - -
423 23,535 23,538 23,535 23535 23,535 23,535 24,783 24,783
424
425 | Total Distribution Substation Gross Plant
436 [ 360 [Land and Land Rights - - - . . N _ N

427 | 3601 {Land - Right of way - B _ B . B . N
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428 361 Structures and Improvements 22,759 23,009 23,228 23,468 23,552 23,662 27,440 28,096
429 362 Station Equipment 347474 348,810 359,154 353,600 352,116 352,758 421,257 425,980
430 363 Batiery Storage 23,535 23,535 23,535 23,535 23,535 23,535 24,783 24,783
431 364 Poles, Toweis and Fixtures - - - - - - - -
432 365 Overhead Conductors and Devices - Primary - - - {2} (2} {2) (4} {5)
433 366 Underground Conduit - - - - - - - -
434 367 Und vl Conductors and Devices - Prima: - - - {5} {5} {5) {10} {11}
435 368 Line Transformers - - - - - - - o
436 374 Asset Retirement Costs - Distribution - - - - - - - -
437 393,409 355,354 196,057 398,556 399,196 399,948 473466 478,843
438
4385 Primary Distribution System Gross Plant - PNM
440 360 360iland and Land Rights - - - - - - - -
441 360.1 350.11and - Right of Way 5,347 5,347 5,347 5,347 5,347 5,347 2,092 2,092
442 361 361]Structures and Improvernents 9,810 9,810 £,810 9,810 9,810 9,810 11,853 11,053
443 362 362]5tation Equipment - - - - - - - -
444 363 363{Battery Storage - - - - - - - -
445 364 364 |Poles, Towers and Fixtures 369,359 372,184 374,381 376,357 378,020 375,584 502,523 509,618
445 365 365|Overhead Conductors and Devices - Primary 177,617 178,528 179,334 180,151 180,708 181,298 335,398 217,828
aa7i 366 366|Underground Conduit___ 197,855 | 198,230 198,573 198,935 199,177 189,451 200,208 200,671
448 ’ 367 | 367|Underground Conductors and Devices - Prima 254,979 355,624 256,767 257 64Y 258,229 258,887 280,114 292,000

padsf . .38 | ....368|UneTransformers . - - - - - - - -

430 ) 374 374 | Asset Retirement Costs - Distribution - - - - - - - -
451 1,014,967 1,020,022 1,024,211 1,028,250 1,021,290 1,034,376 1,221,388 1,233,262
452
453 JPrimary Distribution Systern Gross Plant - Repewables
454 360 360{iand and Land Rights - - - - - - ~ - -
455 260.1 360.1{Land - Right of Way - - - - - - - -
456 361 361{Structures znd Improvements 476 476 476 | A6 A¥: o 476 S3FF 537
457 362 362 | Statien Equipment i8 18 18 18 18 18 22 22
458 363 363 |Battery Storage - - S - - - - c
459 364 364 |Poles, Towers and Fixtures 1,053 1,093 1,093 1,093 1,093 1,083 1,448 1,448
4560 365 365 |Overhead Conductors and Devices - Primary 2,238 2,238 2,238 2,238 2,238 2,238 2,642 2,642
461 - 366 366 |Uindergreund Conduit 332 332 33z 332 332 332 332 332
452 367 367 {Underground Conductors and Devices - Prima n 771 775 771 771 771 &60 880
463 368 368 [Line Transformers - - - - - - - -
464 374 374 [Asset Retirernent Costs - Distdbution - - - - - - - -
465 4,979 4,929 4,979 4935 4,573 4,929 5,841 5,841
466 3
467 |Secondary Distribution System Gress Plant - PNM
468 360 360{tand and Land Rights . - - - - - - -
469 368.1 360.1 fLand - Right of Way - - - - - - - -
478 361 361)Structures and Improvements - - - - - - - -
471 362 362{Station Equi uy - - - - - - - -
472 363 353 Battery Storage - - - - - - - -
473 364 354} Poles, Towers and Fixtures - - - - - - - -
474 365 365|Overhead Conductors and Devices - Primary 91,436 91,504 92,320 92,740 93,027 23,33¢ 116,885 112,136
475 366 165| Underground Conduit - - - - - - - N
476 367 367 |Underground Cenductors and Devices - Prima 131,261 131,747 132,181 132,631 132,924 133,273 149,348 150,319
477 368 368 |Line Transformers 372,151 373,284 373,955 374,942 375,897 376,710 485,803 488,730
478 374 374 | Asset Retirement Costs - Distribution - - - - - - - -
479 594,848 586,935 598,456 600,333 601,858 603,313 746,036 751,185
480 e
481 | Secondary Distribution System Gross Plant - Renewables
482 30 36C|Land and Land Rights - - - - - - - -
483 3601 360.1 {1and - Right of Way . . N . . - . . s
4B4 361 361 |Structures and Improvements - - - - - - - -
485 362 362 {Station Fquipment - - - - - - - -
486 363 363 |Battery Storage - - - - - - - -
487 364 364 |Poles, Towers and Fixtures - - - - - - - -
488 365 365|Overhead Conductors and Devices - Primary 1,152 1,152 1,152 1,152 1,152 1,152 1,360 1,360
489 366 366 |Underground Conduit - - - - - - N _
490 367 367 |Underground Conductars and Devices - Prima 397 397 397 397 397 397 443 443
491 368 368 |Line Transformers - - - - - - - -
492 374 374 |Asset Retirement Costs - Distribution - - - - - - - -
493 1,549 1,549 1,542 1,549 1,549 1,549 1,803 1,803
494
495 Total Primary/Secondary Distribution Gross Plant - PNM
436 103 360 103368 |Land and Land Rights - - - - - - - -
497 103 { 360.1 | 103360.1land - Right of Way 0 . 1 5347 5,347 5347 2,652 2,092
498 103 361 103361 [Structures and Improvements 4,810 5,810 5,816 9,810 9,810 9,810 13,653 11,053
455 103 362 103362 Station Equipment N - - - -1 -
500 183 363 103363 [Battery Storage - - - - - - - -
50 103 364 103364 }Foles, Towers and Fixtures 369,359 372,184 374,381 376,367 378,020 375,584 502,521 503,618
502 103 365 103365]Overhead Conductors and Devices - Primary 269,053 270,432 271,654 272,891 273,735 274,628 326,282 320,964
503 103 166 1033661Underground Conduig 197,855 198,230 198,573 198,935 193,177 199,451 206,209 200,671
504 103 367 103357 {Undesground Conductors and Devices - Primar] 386,240 387,673 388,949 380,272 391,163 392,160 439,462 442,319
505 103 368 103368]Line Transformers 372,151 373,284 373,855 374,942 375,897 376,710 485,803 488,730
506 103 374 103374 ] Asset Retirement Costs - Distribution - - - - - ~ - -
507 1,609,815 1,616,857 1,622,667 1,628,563 1,633,148 1,637,65¢ 1,967,424 1,984,447
508
509 [Yotal Primary/Secondary Distribution Gross Plant - Renewables I
510 104 360 1043460 | Land and Land Rights - - - - - - - -
511 104 | 360.1 | 04360.1|Land - Right of Way - - - - - -1 - -
512 104 361 104361 Structures and improvements 476 476 476 476 476 476 557 537
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513 104 362 104362 Station Equipment 18 i8 18 18 18 18 22 22
514 104 363 104363 | Batiery Storage - - - . - - - -
515 04| 384 104364 Poles, Towers and Fixtures 1,093 1,693 | 1,093 1,003 1,093 1,093 1448 1,498
516 104 365 104365 Overhead Conduclors and Devices - Primany 3,320 3,350 3,390 3,390 3,390 3,390 | 4,003 4,003
517 104 | 386 104366[Underground Conduit 332 332 132 332 332 332 332 332
518 104 367 104357 |Underground Conduciors and Devices - Primal 3,169 1,169 1,189 1169 1,169 1169 1,303 1,303
519 04| 368 104368 |tine Transformers - - - - - - - -
520 i04 374 104374 | Asset Retirement Costs - Bistribution - - - - - - - -
521 6,478 6478 6,478 6478 6478 6478 7,614 7,644
522
523
524 {Services Net Plant - PNM
525 105 363 105369 | Services 191,662 195,253 195,230 195,202 198,532 198,523 157,554 159,019
526 105 363.1 10536%.1|Services - Underground 433,804 435,537 419,905 403,665 403,297 403,274 151,369 149,948
527 625,473 630,790 615,135 586,867 601,809 601,785 308,923 308,966

mszg P vay S i, S

529 | Maters Net Plant - PNM
530 166 370 306370 Meters 142,485 143,503 144,020 145,427 146,367 146,606 201,563 204,602
531 142,485 143,503 144,020 145,427 146,367 146,606 201,563 204,602
532 I _—
533 | Private Lighting - 371 N o
534 106 3N 106371 | instailations on Customers’ Premises 48,863 48,858 48,853 44,659 38,672 38,667 32,031 12,049
535 106 3711 106371.1 Leased Flood lighting 3,252 3,252 3,252 3,252 3,252 3,252 3,252 3,252
536 i 52,115 52,111 52,106 47,911 41,924 41,919 15,283 15,301
537 - 1
538 JStreet Lighting - 373
539 106 EYE] 106373 |Street Lighting and Signal Systems 26,010 26,061 26,075 26,086 26,121 26,134 56,628 56,828
540 26,010 26,061 26,07% 28,086 26121 26,134 56,628 56,828
541
542 JFotal Lighting Gross Plant
543 EN3 48,863 48,858 48,853 44,659 38,672 38,667 12,031 12,049
544 37i.1 3,252 3,252 3,252 3,252 3,252 3,252 3,252 3,252
545 373 26,010 26,061 26,075 26,086 26,323 26,134 56,628 58,828
546 78,125 78,171 78,180 73,997 68,045 68,053 71,911 72,129
547
548 [All -Distribution
54G 360 Land and Land Rights - - - - - - - -
550 3661 Land - Right of Way . 5,347 5347 5,347 5,347 5,347 5,347 2,092 2,092
551 361 Struclures and Improvements 33,086 33,295 33,515 33,754 33,838 33,948 39,030 39,686
552 362 Statinn Equij Tt 347,493 348,828 350,172 351,618 352,134 352,777 421,279 426,002
553 363 Battery Storage 23,535 23,535 23,535 23,535 23,535 23,535 24,783 24,783
554 364 Poles, Towers and Fixtures 370,452 373,297 375,473 377,450 379,113 380,677 503,969 511,066
555 365 Cverhead Conductors and Bevices - Primary 272,443 273,822 275,044 276,279 277,123 278,016 330,281 333,961
556 366 Underground Conduit 198,187 198,562 198,905 199,267 199,509 199,783 | 200,541 208,003
557 387 Underground Conduciers and Devices - Prima, 3AB7,409 388,239 390,117 391436 392,327 353324 440,756 443,611
558 363 Line Transformers 372,151 373,284 173,955 374,942 375,897 376,710 485,803 488,730
559 389 Services 391,669 185,253 195,230 195,202 198,532 198,521 157,554 158,612
560G 369.1 Services - Underground 433,804 435,537 419,905 401,665 403,277 403,274 151,369 345,248
561 370 Meters o 142,485 143,53 144,020 145427 146,367 146,606 201,963 204,602
562 371 instaliations on Customers' Premises 48,8063 18,858 48,853 44,659 38,672 38,667 12,031 12,649
563 3711 teased Flood Lighting 3,253 3,252 3,252 3,252 3,282 3,252 3,252 3,252
564 373 Street Lighting and Signal Systems 26,010 26,061 26,075 26,086 26,121 26,134 56,628 56,828
5865 374 Asset Retirement Costs - Distribution - - - - - - - -
566 | Total Gross Plant Distsibution Plant 2,856,186 2,871,253 2,863,398 2,249,929 2,855,043 2,860,571 3,031,331 3,056,631
567 I I |
568 | I ! .
569 jGross Plant General & Intangible Plant {303,389-399)
570 fProduction Geaeral & Intangible Gross Plang B B
571 710 303 770303 | Miscellaneous Intangibie Plant 2,81% 3,124 3,378 3,44¢ 3,238 2,591 3,507 7,062
572 70 389 770389|1and and Land Rights - - - - - - - -
573 T 330 770390| Structures and improvements 875 875 87§_ ! 27 870 80 844 844
574 7o 3301 770390.1| Bulk Power Uffice Building R deli - - - - - - - -
575 270§ 390.2 770390.2| Bulk Power Office Building - - . - - - - -
576 70 31 776391 | Office Furniture and Equipment 1,516 1,916 1,916 1,916 1,916 1,316 1,763 1,763
577 ) 3911 770391.1|0fflce Furniture and £gquipment - PC System - - - - - - - -
578 0 3912 770391, 2{0ffice Fumiture and £quipment - PC's 51,110 34,735 - - - - - -
579 0P 3913 770391.3 | Computer Hardware 152 152 152 152 152 743 743
580 700 3915 770391.5 | Computer Hardware - Solar - - - - - - -
581 70| 3917 770391.7 | Computer Hardware - - - - - - - -
582 70 352 770392 | Transpartation Eguipment - Light 5,860 5,860 5,860 5,640 5640 5,640 6,346 6,277
583 G 392.1 770392.3 | Transportation Equipment - Heavy 2,568 2,566 2,566 2,542 2,542 2,542 3822 3,798
584 70 ;3922 770392.2 | Transportation Equipnient - Trailers 157 157 157 156 156 156 402 400
585 776 P 3924 770392 .4 | Transportation Equipment - Leaseback - - - = - - - -
586 e 393 ‘7103923 |Stores Equipment - - - - - - - -
587 e 394 770354 | Tools, Shop & Garage Eguipment 4,635 4,635 4,635 4,635 4,635 4,635 3,820 3,820
588 776 395 770395 | Laboratory E 75 s 75 5 75 75 137 137
S89 776 395 770336 | Power Operated Equip 12,357 12,357 12,357 12,025 12,025 12,025 16,238 10316
590 it 397 770357 [Communication Equipment 15,880 15,880 15,880 15,880 15,880 15,880 13,794 13,794
591 7101 3971 | .770397.1 | Communication Equip - Tzi-State - - - - - - -
592 70 398 770398 | Miscelanecus Equipment - - - - - - - -
593 7763 3991 770399.1 |ARO General Plant-1 - - - - - - - -
594 98,401 82,331 47,851 47,332 47,129 46,882 45,416 48,955
595
596 | PV Unit 3 General & Intangible Gross Plant
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597 723 3063 723303 Miscellanecus Intangible Plant 2,115 4,591 5,631 5,617 4,898 3,968 4,106 5,063
598 723 389 723389|tand and Land Rights - - - - - - - .
580| 723 350 723390|Structures ang Improverments - - N - - - B -
600 723} 3901 723390.1|Bulk Power Office Building Remodeling - - - - - - - -
603 723 390.2 723390.2|Bulk Power Office Building - - - e - - - -
602 723 391 723391 |Office Furniture and Equi - - - - - - - _
603 723 | 391.1 | 7233%1.1|OFfice Furniture and Equipment - PC System - - - L - - - -
604 723 | 3912 723351.2|Office Furniture and Eguipment - PC's - - - - - - - -
605 723 | 3913 723351.3)Computer Hardware - B B . - - . .
606 723 | 3915 | 723381.5)Computer Hardware - Solar - - - - - - - B
07 733 | 3917 723391.7{Computer Hardware - - - - - - - -
o0g 733 392 723352 { Transportation Equipment - Light 2,799 2,799 2,799 2,774 2,774 2,774 3,120 3,182
£09 23 3521 723392.1|Transportation Eqguipment - Heavy 324 384 384 384 384 384 579 579
510 723 392.2 723392.2 ) Transportation Equipment - Trallers 16 16 i 10 ie 16 41 41
511 723§ 3924 723392.4{Transportation Equipment - Leaseback - - - - - - - -
632 723 393 723353 |Stores Equipment - - - - - . . B
613 723 394 723394 |Toals, Shop & Garage Equipment - - - - - - - R
614 723 395 723395 |Laboratory Equipment o - - - - - - -
615 723 395 723396 |Power Operated Equipment 2,057 2,057 2,057 2,056 2,056 2,056 1,813 1,813
616 723 357 723397 | Communication Equipment TR N & - S & v 1,123 1,123 1,123 1123 are 976
6517 723 | 3911 7233971 [ ication £quipment - Tri-State - - - - - - - R
618 723 398 723398 Miscellansous Equipment - - - - - - . -
619 723 399.% 7233991 FARO General Plant-1 - - - - - - - .
620 5,493 10,970 12,009 11,369 11,250 10,320 10,703 11,653
521
622 |Renswables General & Intangible Gross Plant
623 753 303 753303 |Miscell Ir gible Plant - - - - L N _ .
624 753 389 753389 Land and Land Rights - - - - - - B z
625 753 330 7533901 Structures and Improvernents - - - - - - - -
626 753 | 3901 753350.11Bulk Power Office Building Remodzling - - - - - - - -
627 753 | 390.2 | 753350.2|Bulk Power Office Building - - - - - - - .
628 753 391 753391 | Office Fumiture and Equipment - - - - - - - -
62¢ 753 | 3911 753351 1| Office Furniture and Equipmeat - PC System - - - - - - - -
630 753 391.2 753351.2]Offlce Fumniture and Equipment - PC's - - - - - - - -
631 753 | 3913 753391.3|Computer Hardware - - - . B - . .
532 753 | 3915 | 753391.5|Computer Hardware - Solar - - - - - - - -
633 753 | 3917 753391.7 |[Computer Hardware - - - - - - - -
534 753 392 753392 | Transportation Equipment - Light - - - o - - - -
635 753 3921 753392.1|Transportation Fguipment - Heavy - - - - - - - -
636 753 392.2 753392.2 | Transportation Equipment - Trailers R - - ol - - - -
537 753 § 3924 753392 4 {Transpartation Equipment - Leaseback - - - - - - A _
538 753 393 753393 [Stares Equipment - - . - - - -
639 753 394 753394 {Tools, Shop & Garage Eguipment - - - - - - - R
540 753 395 753395 {Laboratory Equipment - - - - - - . N
641 753 95 753396 | Power Operated Equipment - - - - - - - -
6542 753 397 753397 |{Commaunication Equipment 147 147 147 147 147 147 i28 128
643 753 3971 753397.1Cal ication Equipment - Tri-State - - - - - - - R
644 753 398 753398 Miscellanecus Equipment - - - - - - . -
G645 753 392.1 753399.1{ARQ General Plant-1 - - - - - - - -
646 147 147 147 147 147 147 128 128
647
€43 |Bulk Power Ogerations o A
543 700 303 7003031Miscell Intangible Plant - - - - - - - B
650 700 389 70038%Hand and Land Rights . - - B - - _ _ ,
651 700 350 700390 [Structures and Improvements - - - - - . - .
652 Fiii) 3861 700350.1,Buik Power Office Bullding Remodeling 38,388 38,388 38,388 38,335 39,576 39,576 22,461 26,412
653 708 | 350.2 700390.21Buik Power Office Building 22,111 22,111 22,111 - - - - -
654 00 351 7003911 0Office Furniture and Equip 294 294 294 125 128 128 105 118
655 700 | 3911 | 700351.1(0Office Furniture and Equipment - PC System - - - - - - N N
656 700 | 391.2 700331.7| Office Furniture and Equipmeat - PC's - - - - et i
657 700 391.3 7003513 |Computer Hardware 264 264 264 264 1,296 1,296
658 700§ 3915 700391.5|Computer Hardware - Solar - - - - - -
659 700 | 3917 700351, 7| Computer Hardware - - - - - -
660 700 | 392 700302 | Trapsportation Equipment - Light ] 136 o 135 136 157 157
661 700 392.1 F00382.1 | Transportation Equipment - Heavy =] 69 69 [ 104 104
62 700 392.2 700392.2 | Transportation Equipment - Trallers il 11 11 13 29 29
663 700 | 3924 | 700392.4|Transportation Fquipment - Leaseback - - - - - - - -
564 700 393 T003583 [Stores Equipment 461 461 461 461 461 461 639 619
665 700 394 706324 [ Tools, Shop & Garage Equi t 478 478 478 478 478 478 354 394
566 700 | 395 700395 | Laberatory Equip - - . . . . B B
567 700 396 700356} Power Operated Equipment - - - - - - - -
668 700 | 357 700397 [Communication Fquipment 119 119 119 {82) (82) (82} 97) 71}
669 700 | 3971 700397.1 [Comimunication Eguipment - Tri-State - - - - - - - -
570 700 398 700358 |Miscellzneous Equipment - - - - - . _ N
671 700 3991 | 700399.1[ARO GeneraiPlanti - - - - - - - .
572 62,332 62,332 62,332 39,801 41,041 41,041 25,067 79,058
673
674 {Eneny Managemeat System Facilities
675 005) 303 006303 [Misceflaneous | ible Plant - - - - - - - -
676 606 389 005389{Land and Land Rights - - - - - - - -
677 0085 390 006390 {51ructures and Improvements 10,653 10,653 10,653 10,653 10,653 10,653 10,400 10,400
678 0061 3901 | 806398.1|Bulk Power Office Building Remodeling - - - - - - - N
6579 006 390.7 006390.2 |Bulk Power Office Building - - - - - - - -
680) 005 391 006391 |Oﬂ|’ce Furniture and Equipment 6,696 6,696 6,696 6,696 6,620 6,696 6,164 6,164
681|006} 3911 | 006391.1|Office Furniture and Equipment - PC System - - - - - - - N
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"BB2 oo6] 3912 | 00635:.2|Cifice Furniture and Equipment - PC's - - - - - - - -

683 _Oc6| 3913 | 006391.3|Computer Hardware 5394 5,394 5,394 5,394 5,394 5334 26,441 26,441
€84 606] 3915 | 0063515|Computer Hardware - Solar - - - . _ B B N
685 006| 391.7 | 0063381.7|Computer Hardware - - - - - - - -
686 oos| 392 006392 | Transportation Equipment - Light - - - - - - - -
687 00e| 3921 0£06392.1 | Transportation Equipment - Heavy - - - - - - - -
688 006] 3922 | 006392.2{Transportation Equipment - Traifers - - - - - - - -
689 006] 3324 | 006392.4|Transportation Fquipment - Leaseback s - - - - - - -
690 006 393 {06353 {Stores Equipisent - - - - - - - -
591 006] 394 006384 | Toals, Shop & Garage Equipment .. z®os 2,805 2,805 2,805 2,805 2,805 2,312 2,312
592 0061 395 006395 Laboratory Equipment - - - - - - - -
593 H06F 396 Q06396 Power Operated Equipment e - - - - - - -
6o4] —oos] 397 606397 [Communication Equi 0,772 20,772 0,772 20772 20,772 20,772 5,043 18,043
625 006{ 397.1 0056397.1|Communication Equipment - Tri-State - - - - - - - -
636| 006 398 | ©06398|Miscellaneous Equipment 167 167 167 167 167 187 241 241
6557 006 315991 006339,1 |ARO General Plant-1 - - - - - - - -
698 46,486 46486 46,486 46,486 45486 16,486 63,601 63,601
653
7800 |Other Division Offices/Customer Service
701 160} 303 100303 Miscellancous Intangible Plant_ 214,759 214,602 214,602 161,178 105,149 100,040 100,040 | 100,040
702 1c0 389 100389 jLand and Land Rights - - - - - - - -
703 160 336 100390 |Structures and mprovements 45,405 45,762 46,122 46,510 46,602 46,828 47,157 47,740
704 100 | 3sea 100390.1 |Bulk Power Office Building Remodeling - - - - - - - -
765 100 | 38G.2 100390.2 !Bulk Power Office Building - - - - - - - -
736 10| 391 100391 {Office Furniture and Equipment 7,506 7,506 7,506 7450 7,450 7,450 6,853 6,858
7067 100 391.1 100391.1 [Office Furniture and Equipment - PC System 1,138 1,128 1,138 1,138 1,138 1,138 4,056 4,056
JO8 w0 | 3912 1003912 [Office Furniture and Equipment - PC's 1,250 1,250 1,250 | 1,250 1,250 1,250 1,200 1,200 ‘
709 100 | 391.3 100391.3{Computer Hardware - - - - - - - -
710 100 | 391.5 100391.5iComputer Hardware - Solar - - - - - - - -
71t 100 391.7 100391.7{Computer Hardware 0,702 63,170 65,862 66,811 68,047 72,747 74,208
712 100 392 100392 [ Transportation Equipment - Light 1,619 1,619 1,659 1,619 1,619 1,875 1,875
713 100 3592.1 100392.1{ Transportation Equipment - Heavy - 1,623 1,623 1,623 1,623 1,623 1,623 2,447 2,447
714 100 392.2 100392.2] Tfransportation Equipment - Trailers 3,353 3,353 3,353 3,353 3,353 3,353 8,626 8,626
715 108 3924 1003%2.4 { Transpertation Fquipment - Leaseback 1,582 3,582 1,582 1,582 1,582 1,582 - -
716 100 | 393 | 100393stores Equipment 107 a7 407 358 agg | 38 538 534
717 100 394 100394 | Tocls, Shop & Garage Equipment 41,538 41,869 42,216 43,905 42,038 42211 36,304 36,440
718 100 | 395 | 200395|Laboratory Equipment 4,165 4,165 4,165 4,165 4165] 4165 7,648 7,648
719 100 396 100396 | Power Operated Equipment 8,899 8,899 8,898 8,899 8,809 8,899 7,851 7,851
720 100 397 100357 |Co ation Egquip wt 47,282 47,891 48,531 48,957 49,203 49,523 415,890 46,229
721 100 | 397.1 106397.1 [Communication Equipment - Tri-State 781 781 781 781 781 781 2,113 2,113
722 100 398 106398 | Miscellaneous Equipment 1,493 1,499 1,499 1,499 1,499 1,499 2,162 2,162
723 100 393.1 100399,1 |ARO General Plant-1 32 32 32 32 32 32 32 32
724 441,192 444,682 448,496 328,202 343,642 230,439 347,578 350,761
725 .
725 {Communications - Transmission
727 20 303 2061303 | Miscellaneous Intangible Plant - - - - - - - -
728 201 389 201388 {Land and Land Rights - - - - o - - -
729 204 390 201330} Structures and Improvemenis 36,715 36,715 36,715 36,715 36,715 36,735 35,844 35,844
730 20% | 390.1 201330.1 {Bulk Power Office Building R deli - - - - - - - -
731 203 ¢ 390.2 201330.2{ Bulk Power Office Bullding - - - - - - - -
732 203 391 201391 |Office Fusniture and Equipment 12,244 12,244 32,244 12,244 12,244 12,244 11,271 11,271
733 2017 3911 | 201391.1]Office Furniture and Equipment - PC Systern - - - - - - - -
734 200 301.2 201391.2{Office Furnilure and Equipment - PC's - - - - - - - -
735 201 | 3913 | 201391.3|Computer Hardware 60,4731 60,504 60,513 60,548 60,821 60,822 296,794 298,228
736 201 ;| 3915 | 201331.5|Computer Hardware - Solas - - - - - - b -
737 2061 | 3917 | 201391.7|Computer Hardware - - - - - - - -
738 261 392 201392 | Transportation Equipment - Light 15 15 15 35 15 W17 17
739 201 3921 201392.1|Transpariation Equipment - Heavy 14,620 14,020 14,020 14,020 14,020 21,138 21,338
740 201 392.2 201392.2 | Transporiation Equipment - Trailers 2,119 2,119 2,119 2,319 5451 5,453
741) 201 3924 201392 4 |Transportation Equipment - Leaseback 1,129 1,129 4129 1,125 - -
742 201 333 201393 |Stores Equip 317 317 317 317 426 426
743 394 201394 |Tools, Shop & Garage Equipment 23,703 23,703 23,703 23,703 23,703 19,535 19,535
744 201 ass 201395 |Laboratory Equipment - - - - - - .
745 201 356 201336 |Power Operated Equipment 7,872 7,872 7,872 7,872 7,872 6,345
746 201 337 201397 |Communication Equipment 68,499 68,527 63,176 63,420 63421 54424
747 201 3572.1 201397.1 [Communication Equipment - Tri-State 773 773 773 73 173 2,091
748 201 398 201398 | Miscel: Equipment 127 127 127 127 127 127 1847
749 201 | 3s9.% 201399.1}ARO General Plant-1 - - - - . - N i
750 228,007 228,065 228,082 222,758 223,275 223,277 454,120 456,232
751
752 17otal General & Intangible Plant
753 303 Miscellaneous Ir ble Plant o 219,692 222317 223,611 170,235 113,284 106,998 107,652 112,165
754 389 Land and Lznd Rights - - - - - - - -
755 390 Structures and Improvements 93640 94,005 94,366 94,745 94,890 95,066 94,385 94,829
756 390.1 Bulk Power Office Buitding Remodeling 38,388 38,328 38,388 38,335 35,576 39,576 22461 26,412
757 390.2 Bulk Fower Office Buitding 22111} 7231 22,111 - - - - -
758 391 Cfice Furniture and Equipment 28,656 8,656 28,656 8,433 28,433 28433 25156 | 26173
759 391.1 Office Furniture and Equipment - PC System 1,138 3,138 1,138 1,138 1,138 1,138 4,056 4,056
760 391.2 Gifice Furniture and qui_jggn_ggt - PC's 52,360 35,585 1,250 3,250 1,250 1,250 1,200 " 1,200
761 391.3 Computer Hardware 56,283 66,314 66,323 66,358 66,631 66,632 325,274 326,708
762 391.5 Computer Hardware - Solar - - - - - - - -
763 391.7 Computer Hardware 58,351 60,702 63,170 65,362 66,811 68,047 72,747 74,909
764 392 Transportation Equlp -~ Light 10,429 10,429 10,429 10,184 10,184 10,184 11,385 11,508
765 392.1 Transportation Equij - Heawvy 18,661 18,661 18,661 38,638 _ 18,638 18,638 28,090 28,066
765 392.2 Transportation Equipment - Trailers 5,655 5,655 5,655 5,654 5,664 5,654 34,548 14,547
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767 302.4 Transportstion Equipment - {easeback 2711 2,711 2311 2711 2311 2711 - -
758 393 Stores Equipment 1,186 1,186 1,186 1,176 1,176 L3176 1,584 1,580
759 394 Tools, Shop & Garage Equip 73,161 73,491 73,837 73,526 73,660 73,833 62,365 62,501
770 395 Laboratery Equipment 4,233 4,239 4,239 4,239 4,239 4,238 7,785 7,785
771 396 Power Operated Equipment 31,186 31,186 31,186 30,853 30,853 30,853 26,847 26,825
772 397 Communication Equip 13 153,823 154,460 155,107 143,973 150,463 150,785 133,158 134,201
773 397.1 Communication Equipment - Tri-State 1,554 1,554 1,554 1,554 1,554 1,554 4,203 4,203
774 358 Miscellaneous Equip 1,793 1,793 1,793 1,793 1,793 1,793 2,586 2,586
775 399.1 ARG General Plant-1 12 32 32 32 a2 32 32 32
776 |Total Grass Plant Generzl & Intangible Plant - PNM 885,059 875,014 845,404 766,685 712,971 708,592 546,614 960,387
777
778 § Total Electric Plant in Service
779 | 1011166 | 8,970,741 9,042,238 9,018,886 8,950,030 8,912,001 8,923,958 10,306,336 10,378,161
780 } Electric Plant Purchased
781 ] 302 ] - - - - - - - -
782 | Electric Plant Acguisition Adjustment
783 [ Hia N B B N N B . .
784
785 | Total Electric Plant 8,970,741 9,042,338 5,618,886 8,950,030 8,232,001 8,823,358 10,306,336 10'378'}%
786
787 | |
788 |Corporate - Unatiocated '
789 |200 303 900303 | Miscell Intangible Plant 723,591 755,788 772,321 782,033 135,754 778,166 783,132 741,443
780 ]e00 389 900389 ]Land and Land Rights - - - - - - - -
791 |o00 390 900338 Structures and Improvemeants 113,983 313,083 113,983 133,323 113,983 113,982 111,279 111,279
792i900 | 3901 | 900390.1|Bulk Power Office Bullding Remodcling - - - - - - - -
793 §900 390.2 | 900350.2 Bulk Pewer Office Building - - - - - - - .
794 {200 301 900391 |Office Furniture and Fquipment 11,897 12,003 13,086 11,843 13,332 14,024 12,894 13,167
795 |son 391.1 900351.1 [Office Furniture 2nd Equipment - PC System - - - - - - - -
796 |see 391.2 900391.2 {Office Fumiture and Equipment - PC's 32,797 12,797 12,797 12,797 12,797 312,797 13,282 12,282
797 |66 391.3 S00391.3{Computer Hardware 217,970 217,970 217,970 217,970 217,970 217,970 1,008,501 1,068,501
798 |5e0 3915 900391.5{Computer Hardware - Solar - - - - - - - -
795 |s00 391.7 500391.7 ] Camputer Hardware - - - - - - - -
800 |500 392 900392{ Transportation Equipment - Light 0 a 4 1] 1] 0 [ a
801 1900 392.1 900392.1| Transportation Equipment - Heavy - - - - - - - -
802 J900 392.2 | 900392.3|Transportation Equipment - Trailers i6 16 18 16 i6 16 42 42
803 j900 392.4 | .900392.4 Transpottation Eguipment - Leaseback 756 756 756 756 756 756 - -
804 500 393 | 500353 |Stores Equipment B - B - - B - -
805 {900 394 500354 | Tools, Shop & Garage Equipment 28% 283 289 289 285% 289 238 238
806 {909 395 200345 | Laheratory Equipment 372 372 a7z 372 392 372 684 884
807 {300 %6 500396 | Power Operated Equipment 206 200 200 200 200 200 176 176
S08 {500 397 900397 |{Communication Equipment 27,103 27,103 27,103 27,103 27,103 27,103 23,543 23,543
809|900 397.1 1 908397.1|Communication £quipment - Tri-State - - - - - - - -
810 |900 358 90B398 | Miscelk s Equipment B76 616 &76 658 658 658 450 o85G
811 |900 3831 900393.1]ARO General Plant-1 - - - - - - - -
812 | Total Gross Plant Corporate Plant 1,115,650 1,142,044 1,159,568 1,168,001 1,163,231 1,166,335 2,013,820 1,972,305
813
814
R15 | Total Electdc Plant in Service 10086392 | 10184283 | 10178454 | 10118031 | 10075232 | 10,090,203 | 12,330,156 | 12,350,466
816 | Electric Plant Purchased
817 [ t01/106 | - - - - - - - -
B18 | Elactric Plant Acquidsition Adjustrment
819 | 102 - - - - - - - -
820 1 Total Electric Plant
821 [ 114 10,086,392 | 10,184,283 | 10178454 | 10118031 ] 10,075232 [ 10090293 | 12,320,156 | 12,350,466
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[
7 _|GrossPlant ProductionPlant | -
|_8 |Steam Production
9 |Algndones

1] 716 310 716310{Land and Land Rights - - - - - - - -

i 7i6 310.1 71631G.1|Land Right of Way - - - - - - - -

2 716 311 716313 |Structures & Improvements - - - L - - -
i3 716 312 736312 | Boiler Plant Equip - - - - - - - -

4 716 314 716314 | Turb: ator Units - - - - - - - -

5 716 315 716315 |Accessory Electric Equipment - - - - - - - -

5 716 316 716316 Misc Power Plant Equipment - - - - - - - -
i7 NG 317 716317 |Asset Retirement Costs - Steam 23 23 23 23 23 23 23 23
i3 23 23 23 23 23 23 3 23
13
20 |{Four Corners
21 115 330 715310{land and Land Rights - - - - - - -
22 15| 3104 715310,1{1and Right of Way 55 55 55 5 55 55 55
23 715 311 715311{Structures & Improvements 26,224 26,456 26463 26,521 28,334 28,336 28,314
24 715 312 715312 Boiler Plant Eguipment 87,157 87,999 88,029 . B7,85% 54,420 94,428 93,570
25 715 3i4 715314 | Turbogenerator Units . 50478 50,781 50,790 50,743 53,100 53,103 52,952
26 715 315 715315 | Accessory ElectricE 19,7249 19,945 19,951 20,016 21,696 21,698 23,689
27 715 316 715316 | Misc Power Plant Fquipment B 28,061 28,228 28,233 28,283 29,587 25,589 29,581
28 715 317 715317 | Asset Retirement Costs - Steam 743 743 743 743 743 7143 743
29 212,448 214,209 214,260 214,368 214,216 227,936 227,952 227,304
30
33 |Reeves .

32 713 310 713310|land and tand Rights - - - - - - -
33 713 310.1 713310.1 [Land Right of Way 4 4 4 4 4 4 4
34 713 311 713311 [Structures & Improvements 4,269 4,268 4,269 4,249 4,249 4,249 4,229
35 713 312 713312} Boiler Plant Equipmeat 141,526 142,709 142,709 141,743 141,743 141,743 140,778
36 713 314 713314 {Turt ator Units 55802 | 55,980 55,980 55,881 55,881 55,881 55,783
37 713 315 713315 Accessory Electric Equipment 15,613 15,751 15,751 15,084 15,684 15,684 15,617
38 713 316 713316 Misc Power Plant Equi nt 5,185 6,185 6,385 &,000 6,000 6,000 5,816
39 713 317 713317 Asset Retirement Costs - Steam - - - - - - - -
40 B 223,398 224,897 224,897 224,857 223,561 223561 223501 222,225
41 o,

42 |Sun Juan

43 760 310 750310]tand and Land Rights - - - - - - - -
44 760 310.1 760310.1]1and Right of way - - - - - - - -
45 760 311 750311 Structures & fmprovements 179,660 181,368 192,022 192,068 192,034 192,310 197,348 192,183
45 760 ] 312 750312 Boiler Plant Equip 1176430 | 3,179,600 | 1,182,900 | 1,082,960 | 1,181,246 | 1,181,516 | 1,181,519 | 1,180,276
47 760 314 760314 | Turbogenerator Units 315,337 316,302 314,016 314,030 312,616 312,723 312713 311,510
48 760 315 760315 |Accessory Electric Equip it . 79,309 79,921 83,637 B3,653 83,596 83,624 83,637 83,606
49 760 316 760316 Misc Pewer Plant £quipment 76,907 79,105 95,552 95,615 95,603 95,680 95,739

50 60 317 760317 | Asset Retirement Costs - Steam 3,493 3,493 3,493 3,493 3493 3,493 3,493

51 . 1,831,136 1,839,730 1,871,619 1,871,818 1,868,587 1,269,146 1,869,246

52

53 jall-steam

54 310 Land and Lard Rights - - - - - - - -
55 330.1 Land Right of Way 59 59 59| 59 59 59 53 ]
56 311 Structures & Improvements 210,153 212,093 222,754 222,814 222,804 224,693 M,732 234,726
57 2i2 Bailer Plant £ 1,405,113 1,410,308 1,413,633 1,413,745 1,410,844 1,417,678 1,417,690 1,435,023
58 334 Turbogeneratoer Units 421,618 423,063 420,785 420,818 419,240 421,704 421,685 420,244
58 315 Accessory Electric Equij it 114,651 115,617 118,339 119,363 119,296 321,009 121,019 120,512
60 316 Misc Power Flant Equipment 111,153 113,519 129,970 130,643 129,886 131,267 131,328 131,155
61 317 Asset Retirement Costs - Steam 4,258 4,259 4,259 4,259 4,259 4,259 4,259 4,259
62 {Total Steam Production Gross Plant 2,267,006 2,278,919 2,310,755 2,311,106 2,306,387 2,320,666 2,320,782 2,316,372
63 |

[ | -

65 | Nugclear Production S S

66 _|Palo Verde Unit 1

67 721 320 721320|iand and Land Rights I - - - - - -
5] 721 326.1 721320.1|tand - Right of Way - - - - - - - -
69 721 321 721321 |Structures and Improvements 27,259 27413 27,535 27,535 27,531 27,694 28,102 28,963
70 721 322 721322 |Reactor Plant E 118,848 113,003 119,126 118,126 115,058 118,222 119,634 120,438
71 721 323 721323 |Turbogenerator Units 37,296 37,363 37,413 37,413 37,364 37433 37,607 37,927
72 721 324 721324 | Accessory Electric Equipment 7,480 7A88 7.495 7495 7450 7,498 7,520 7,561
73 721 325 721325 | Misc Power Plant Equipment 4,513 4,582 4,637 4,637 4,636 4,710 4,894 5,284
74 721 326 721326 Asset Retirement Costs Nuclear Prod Plant - - - - - - - -
75 155,396 195,848 196,206 196,206 196,079 196,556 197,757 200,173
76 -

77 _|ralo Verde Unit 2

78 722 320 722320 |Land and $and Rights B - - - - - N -
79 722 320.1 722320.1 |Land - Right of Way - - - - - - - -
80 722 321 722321 |Structures and improvements 65,624 67,429 153,968 153,268 153,965 153,965 153,865 154,161
81 722 322 722322|Reactor Flant Equipment 167,829 169,508 258,960 298,960 298,894 295,894 298,894 299,012

2 722 323 722323 |Turbogenerator Units 73,486 74,21¢ 126,806 170,806 120,755 120,755 120,755 120,785

3 722 324 722324 | Accessery Electric Eguipment 41,714 41,843 56,228 56,228 56,169 56,169 56,169 56,124
84 722 325 722325 |Misc Power Plant Equi vt 18,427 19,218 45,434 45,434 45,434 45434 45,434 45520
85 722 326 722326 Asset Retirement Costs Nuclear Prod Plant - - - - - - - -
86 367,080 372,209 675,396 675,396 675,218 675,218 675,218 675,602
87
88 |Pale Verde Unit3
89 723] 320 723320]Land and Land Rights - - B - - - N N
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50 723 | _320.1 | 723320.3}land - Right of Way 56 56 56 56 56 56 56 3

31 723 321 723321 |Structures and Improvemenis 46,034 46,144 46,144 46,179 46,175 46,198 46,158 446,195
92 723 322 723322{ Reactor Plant Equipment 160,925 161,070 161,070 161,113 160,931 160,959 160,955 160,777
a3 723 3z 723323 | Turbogenerator Units 56,426 56,482 56,482 56,500 56418 56,425 564253 56,347
94 723 324 723324 | Accessory Electric Equip 25,086 25,095 25,085 25,098 25,093 25,085 25,095 25,091
95 73 325 723325 | Misc Power Plant Equipment 12,681 12,752 12,752 12,774 12,772 12,787 12,787 12,785
96 723 326 723326 |Asset Retirement Costs Nuclear Prod Plant - - - - - - - -
97 301,217 301,589 301,599 201,719 301,445 301,524 301,524 301,249
28

99 _|Palo verde Common
100 724 320 724320 {Land and Lznd Rights - - - - - - - -
101 724 | 326,¢ | 724320.1}Land - Right of Way - - - R - - - -
102 724 | 321 72432135tructures and Improvements 165,703 169,529 169,720 1 159720 | 169,695 170,013 171,774 174,647
103 724 322 7243221 Reactor Plant Equipment 28,843 31442 33,571 31,571 31,678 31,894 33,090 35,166
104 724 323 724323 Turbogenerator Units 4,667 6,104 6,176 6,176 6,235 6,354 7,016 8,163
105 724 324 724324 | Accessory Electric Equipment 7,206 7 A48 7,466 7,460 7444 7,464 7,575 7,742

06 724 325 724325|Misc Power Plant Equlpment 68,862 70,507 76,589 70,589 70,572 70,708 71465 72,686

07 724 326 724326| Asset Retirement Costs Nucleas Prod Plant - - - - - - - -
108 275,280 285,030 285,515 385515 285 624 286435 290,522 298,414
108
110 {Nieclear Praduction Gross Plant - Palo Verde 1 8 2 .
111 320 Land and Land Rights - - - - - - -
112 320.1 Land - Right of Way - - - - - - - -
113 321 Structures and Improvements 203,352 207,862 294 649 294,649 294,627 295,001 | 296,583 299,556
114 322 Reactor Plant Equipment . 305,900 309,473 439,134 439,134 439,071 435,379 442,894
115 323 Turbogenerator Units 113,893 115,640 162,336 162,336 152,276 162,425 | 364,150
116 3z Accessory Electric Equipm 53,998 54,297 68,696 68,696 68,621 68,643 68,846
117 325 Misc Power Plant Equipment £8, 848 70,804 57,130 97,130 97,118 97,283 49,268
i18 26 Asset Retirement Costs Nuclear Prod Plant - - - - - - - -
i19 745,556 758,076 1,061,94% 1,061,945 1,068,712 1,062,731 1,066,922 3,674,718
120 e e e e
121 IMuclear Preduction Gross Plant - Paloverdes | | |y e
122 326 Land and Land Rights - - - - - - - -
123 320.1 Land - Right of Way 56 56 36 56| . 56 56 56
124 321 Structures and Improvernents 101,268 102,654 102,717 102,353 B 102,869 103,456 104,410
125 322 Reactor Plant Equipment 170,549 171,551 173,554 171,637 | 171,590 371,989 172,499
126 323 Turbogenerator Units 57,982 58,517 58,543 58,559 58,547 58,768 59,068
127 324 Accessory Electric Equipment 27,487 27577 27,582 27,584 27,583 27,620 27,671
128 325 Misc Power Plant Fquipment 35,635 36,254 36,281 36,303 36,357 36,603 37,017
129 326 Asset Retirement Costs Nuclear Prod Plaat - - - - - - - -
130 382,977 396,608 386,770 396,891 395,653 357,002 398,498 400,721
131
132 1Al - Nudear
133 320 Land and Larnd Rights - - - - - - - -
134 320.1 Land - Right of Way 56 56 56 56 56 56 56
135 321 Structures and Improvements 304,620 310,515 397,366 357,401 397,387 397,871 1 400,640 403,966
136 322 Reactor Plam Equipment 476,455 481,624 610,728 616,771 610,561 630,569 652,577 615,392
137 323 Turbogenerator Units 171,874 174,157 220,877 220,835 220,772 220872 | 221,808 233221
138 13 | Accessory Electric Equipment 81,485 81,874 96,278 96,289 95,195 96,236 96,359 96,518
139 325 Misc Power Plant £Equipment 104,482 107,058 133,411 133,434 133,415 133,632 134,581 136,285
140 .32 Assei Retirement Costs Nuclear Prod Plant - - - - - - - -
141 |Total Nuclear Production Gross Plant 1,138,973 1,154,685 1458716 1,458,837 1,458,365 1,454,732 1,465,420 1,475,438
1é : et
143 Jother Preduction
144
145 fother Production - Gas: - o
146 atton
147 702 340 702340 {Land and Land Rights - - - - - - - -
148 702 340.1 702344.1|Land - Right of Way 5,153 5,153 5,153 5,153 5,153 5,153 5,153 5,153
149 702 341 702341 [Structures and Improvements 79,458 79459 79,459 79459 79,414 79,414 79,659 79,614
150 702 342 702342 |Fuel Hofders, Preducers, Accessories 176,715 | 175,715 176,715 176,735 175,673 176,673 176,766 176,724
151 702 344 702344 [Generators 228,621 228,621 2AR623 228,621 228,543 228,543 229,860 229,783
152 702 345 702345 [Accessory Electric Equipment 29,031 29,031 29,031 29,033 28,964 28,954 29,122 25,055
153 702 346 702346 Misc Power Plant Equipment 7,913 7,913 7,913 7,913 7,813 7,913 7913 7,913
154 702 347 701347 [Asset Retirement Costs - Other Preduction - - - - - - - -
155 702 348 702348 |Battery Storage - - - - - - - -
156 526,892 526,892 526,852 526,892 576,661 526,661 528,474 528,242
157
158 Jlas Vegas
159 ir 340 717340{tand and Land Rights . o - - - - - - -
is0 737 | 3401 | 717340.11tand - Right of Way - - - - - - N -
161 17 341 717341} Structures and Improvements - - - - - - - -
162 717 342 717342| Fuei Holders, Producers, Accessories - - - . - - - -
163 7 344 717344 |Generators - - - - - - - -
164 pivi 345 717345 | Accessory Electric Equipment - - - L - - - -
165 17 346 717346 | Misc Power Plant Fguipment - - - - - - - -
166 17 347 717347 | Asset Retirement Costs - Other Production - - - R - - - -
167 17 348 717348 |Battery Storape - - - - - - - -
168 N o - - - - - - - -
169
170 | Lordsbury
171 703 340 763340 Land and 1and Rights - - - - - - - "
172 703 340.1 703340.1 |Land - Right of Way 57 357 357 357 357 357 357 )
173 703 341 703341 | Structures and improvements 15,542 15,549 15,549 15,549 15,542 15,548 15,549 15,549
174 703 342 703342 | Fuel Holders, Producers, Accessories 3,606 3,606 3606 3,506 3,606 3,600 3,606 3 606




PNM EXHIBIT MFH-5
PAGE 72 OF 89

A ] 8 T ¢ ] D ™ N o P Q R s T

_1_|PNM Exhibit MEH-5 |

2 _1TD-2a: Book Depreciation Betali

3 |Byperlink to Lead sheet

4 Jses imeny of PNM Wilness Monfoy December January February March Apyit May Juna July

2015 2016 2016 2016 2015 2016 2036 2016

5 fLocation| FERC | Loc/FERC EERAC Erestription Dep Expense | Dep Expense | Dep Expease i Dep Exp Dep Exp Dep Exp Eep Exp Dep Expense
175 703 344 703344 | Generators 74,628 74,628 74,628 74,628 74,628 74,723 74,723 74,723
176 703 345 703345 |Accessory Electric Equipment 7,663 7,663 7563 7,663 7,863 7563 7,663
177 703 346 703346 | Misc Power Plant Equipment 9,777 9,777 9,777 9,777 8,777 8,777 4,777
178 203 347 703347 | Asset Retirement Costs - Other Production - - - - - - - .
179 703 348 703348 |Battery Storage - - - - - - - B
180 333,580 131,580 111,580 113,580 111,580 111,676 1116%6 111,676
181
1B2 |Luna
183 706 340 706340} Land and Land Rights - - - - - - - -
184 706 | 340.1 | 706340.1[Land - Right of Way B - - - - - B -
185 706 341 706341 | Structures and Improvements 31,430 3L41¢ 31,410 3i,410 31410 31,410 31,410 31,410
186 706 342 706342 Fuet Holders, Producers, Accessorfes 24,486 24,486 24,486 24 ABG | 24,486 24,486 24,486 24,486
187 706 344 706314 | Generators 70,613 70,613 70,613 706,613 70,613 70,613 70,798 70,798
188 706 345 706345 { Accessory Electric Equip - B - - - - - -
189 706 346 706346 | Misc Power Pla“nt Equipment 16,630 16,630 16,630 16,630 16,630 16,630 16,630 16,630
90 706 347 706347 - - - - - - - L
191 706 348 706348 - - - - - - - -
132 143,140 143,140 143,140 143,140 143,140 143,140 143,325 143,325

93 — e S P

54 |Rio Brave.

95 o6 340 046240|Land and Land Rights - - - - .

96 046] 3403 | 046340.1[land - Right of Way - - - -
197 ¢16 341 046341 |Structures and Improvements 107,226 107,226 107,226 107,226 107,226 107,226 107,226
198 G46 342 046342iFuel Holders, Producess, Accnssorie»s‘_m - - - - - - - -
199 oas 344 0463441Generators 1,280 2,111 2,1i1 2,133 2,111 2,111 2,111 2,111
200 046f 345 046345 Accessary Electric Equipment 154 154 154 154 154 154 154 154
201 046 346 0463461 Misc Power Plant Equipment 1,052 1,723 1,723 1,723 1,723 1,723 1,723 1723
202 045! 347 046347] Asset Retirement Costs - Other Produttion - - - - - - - -
203 D46 348 046348| Rattery Storage - - - - - - - -
204 109,712 111,213 111,213 111,213 111,213 111,213 111,213 111,213
205
206 JLa tuz
207 752 | 340 752340(Land and Land Rights et - - - - - -
208 752 340.1 752340.1] Land - Right of Way - - - - B - - B
203 752 341 752341 |Structures and improvements - - - - - -
210 752 342 752342 |Fuel Holders, Producers, Accessories - - - - - - - -
211 752 344 752344 | Generators - 92,237 92,237 92,237 92,237 92,237 92,237 92,237
212 752 345 752345 Accessory Electric Equipment - - - - - - - -
213 752 246 752346 | Misc Power Plant Equipment - - - - - -
214 752 347 752347 Assel Retirement Costs - Other Production - - - - - - - -
215 752 348 752348 {Battery Storage - - - - - - . B
216 - 3,237 92,237 52,237 92,237 92,237 92,237 92,237
A S S B R
218 JAll - Gas
219 340 Land and Land Rights - - - - - - - - -
220 340.1 Land - Right of Way 5,510 5,510 5,510 5,510 5,510 5,510 5,51¢ 5,510
221 341 Structures and Improvements 233,644 233,644 233,644 233,644 233,599 233,599 233,845 233,799
222 342 Fuel Holders, Producers, Accessories 204,807 204,807 204,807 264,807 204,766 204,766 204,858 204,817
223 344 Generaiors 375,142 468,210 468,210 468,210 168,133 468,228 463,730 169,652
224 34% Accessory Eleciric Equipment 36,848 36,848 36,848 36,848 36,781 36,781 36,939 36,872
225 346 Misc Power Plant Equipment 35,372 36,043 36,043 36,043 36,043 36,043 36,043 35,042
226 347 Asset Retlrernent Costs - Other Production - - - - - - - -
227 348 Battery Storage
278 |Total Other Production Plant - Gas 891,324 985,063 985,003 985,062 284,831 984,927 986,921 886,693
229 i N
230 JOther Production - Renewables;
231 |Renewables 2011 .
232 753 40 753340|Land and tand Rights - - - - - -
233 753 | 24e.1 § 753240.1|Land - Right of way - - - - - - - -
234 753 LS 753341 |Structures and Improvemnents - - - - - - .
235 753 342 753342 jFuel Holders, Producers, Accessories - - - - - - - -
236 753 344 753344 [Generators 255,432 255,432 255132 255432 /2554321 o 255432 255,432
237 753 345 753345 [Accessory Electric Eguipment 24,274 24,274 24,274 24,274 24,274 24,274 24,274
238 753 346 753346 Misc Fower Plant Equipment. 2,138 2,138 2,i38 2,338 2,138 2,138 2,138
239 753 347 753347 Asset Retirement Costs - Other Production - - - - - - - -
24 753 348 753348 [Battery Storage - - - - - - - -
241 281,845 281,845 281,845 231,845 281,845 281,845 281,845 281,845
242
243 {Renewables 2013
244 754 340 7543401 and and Land Rights - - - - - - - -
245 754 | 340.1 754340.1Land - Riaht of Way - - - - B - - -
246 754 341 754341 {Structures and Improvements - I - - - - - et
247 754 342 754342 {Fuel Hofders, Producers, Accessories - - - - - - - -
248 754 | s 754344 Generators 171,905 121,905 171,906 121,906 121,906 121,906 | 121806 | 121,906 |
249 754 345 754345 [Accessory Electric Equipment 8,349 8,349 8,349 8,349 8,349 8,349 8,345 8,34%
250 754 346 7543461 Misc Power Plant Equipment 362 352 362 362 362 62 362 362
251 754 347 754347 Asset Retirement Cosls - Other Praduction - - - - - - - -
252 754 348 754343 Battery Storage - - - - - - - -
253 130,617 130,637 136,617 330,617 130,617 130,617 130,617 130,617
254
255 |Renewzhbles 2014 .
256 755 340 755340|Land and tand Rights - - - - - - N
257 755 | 340.1 | 755340.1|land - Right of Way - - - - - - N B
258 755 341 755343 | Structures and Improvements - - - - - N
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759 755 342 755342 Fuel Holders, Producers, Accessories - - - - - - - -
260 755 344 755344 |Generators 106,024 106,024 106,024 105,024 106,024 106,024 106,024 105,024
261 755 345 755345 Accessory. Electric Equipment 12,783 12,783 312,783 12,783 12,783 12,783 12,783 13,783
262 755 346 755346| Misc Power Plant Equipment 2,025 2,029 2,029 2,029 2,029 2,029 2,025 2,029
263 755 347 755347 Asset Retirement Costs - Other Production - - - - - - - -
264 755 1 348 755348 | Battery Storage - - B - . B B B
265 120,836 120,836 120,836 120,836 120,836 120,836 120,836 320,830
266
267 |Renewables 2015 .
268 756 340 756340|Land and Land Rights - - - - - - - -
259 756 340.1 756340.1|Land - Right of Way - - - - - - - -
270 756 341 756341 |Struckires and Improvements - - - - - - - - -
271 756 342 756342 [Fuel Halders, Producers, Accessaries - - - - - - - -
272 756 344 7563441 Genemmtors 104,479 215,767 215,767 215,767 215767 215,767 215,767 215,767
2733 756 45 756345 Accessory Eleciric Equipment - - - - - - - -
274 756 46 756346 Misc Power Plant Equipment - - - - - - - -
275 756 | 347 3471Asset Retirement Costs - Other Production - - - - - - -
276 756 48 3481 Battery Storage - - - - - - - -
277 N 104,470 215,767 215,767 215,767 215,767 215,767 215,767 315,767
278 | All - Renewahles )
275 340 tand and Land Rights - - - - - - - -
280 346.1 1and - Right of Way - - - - - - - -
281 341 Structures and Improvements - - - - - - -
282 342 fuel Holders, Producers, Accessories - - - - - - - -
283 344 Genperators 587,832 699,130 699,130 699,130 £99,130 699,120 699,130 699,130
284 345 Accessory:_E!ectrEc Equipment 45,407 45,407 45,407 45,407 45,407 45,407 45,407 45407
285 346 Misc Power Plant Equipment 4,529 4,539 4,529 4,529 | 4,528 4,529 4,529 4,529
286 347 Asset Retirement Costs - Other Production - - - - - - - -
287 348 Battesy Storage - - - - B - - -
'288 jTotal Other Production Plant - Renewahles 637,768 749,005 749,065 749,065 749,065 749,065 748,065 749,065
289
250 {Tatal Other Production Gross Plant 1,529,092 1,734,128 1,734,128 1,734,128 1,733,897 1,733,992 1,735,990 1,735,758
291
257 | Total Grass Plant Production 4,935,070 1 $,167,731 5,503,643 5,504,071 | 5498649 | 5514,391 5,522,192 5,527,575
283
254
285
296
297 |Gross Plant Transmission Plant o
298
299 | Step-Up Transformers & Generation intercannections - £xcluding PV3
300 200 353.1 I 200353.1{5tation Equipment - Step-up Xfmr and Aux 34,184 24,194 34,194 34,194 34,i83 34,183 34,183 34,173
ac1
G2 | Step-Up Transformers - PV3 N
303 723 [ 3531 [ 723353.1|Station Equipment - Step-up Xfmr and Aux 1,053 1,053 1,053 1,053 1,042 1042 | 1842 1,030
304
305 Tetal Transmission Station Equipment - Step-up xLﬂEEnd Aux 35,246 35,246 35,246 35,246 ag 225 35,225 35,225 35,203
306 | .
307 §Transmission System Gross Plant - Allocated
308 201 350 201350 {Land and Land Rights - - - - - - - -
309 201 3501 201350.1 iLand - Right of Way 27,901 27,501 27,901 27,501 27,901 27,901 27,901 27,901
310 201 352 201352 [Structures and improvements 53,762 53,765 53,875 53,876 53,880 53,881 53,885 53,914
311 201 353 201353 tStation Equipment 733,018 746,833 763,071 772,682 784,542 786,127 838,948 876,815
312 201 354 201354 {Towess and Fixtures 33,102 33,103 38,129 38129 38,131 38,131 38,132 38,139
313 201 355 201355 {Pofes and Fixtures 366,442 371,567 377,846 381,560 386,158 386375 405,362 421,022
314 201 356 201356 {Cverhead Conductars and Devices 213,060 213,033 213,071 213,041 213,015 212,980 212,559 212,948
315 201 357 201357 {Undarground Conduit 2416 2416 2,416 2416 2413 2413 2A13 2,410
316 201 358 201359 {Roads and Trails 33773 13713 13,773 13,773 13,773 13,773 13,773 13,773
317 1,448475 1,467,390 1,490,081 1,563,380 1,519,813 1,521,586 1,554,574 1,646,922
318
319 |Transmission System Gross Plant - PV 3
320 723 350 723350jLand and Land Rights - - - - - - - -
321 723 350.1 723350.1|Land - Right of Way ELx) 363 363 363 363 363 363 363
322 723 352 723352 Strugtures and Improvements 989 989 989 989 98I 985 982 989
323 73 353 7253353 |Station Equipment 11,128 11,232 11,236 11,240 11,240 11,243 11,287 11,248
324 723 354 723354 Towers and Fixtures 1,293 1,293 1,293 1293 ) .. 1,293 3,293 1,293 1,293
325 fril 355 723355|Poles and Fixtures 1,248 1,348 1,348 1,348 1,348 1,348 1,348 1,348
326 7 356 7231%6| Overhead Copductors and Devices 3,416 3,416 3416 3,416 34186 3416 .....3416 3,416
327 Fa3 357 723357 |Underground Conduit - - - - - - - -
328 723 359 723359|Roads and Trails 64 64 64 64 54 64 64 64
329 18,612 18,705 38,709 18,713 18,713 18,722 18,760 18,822
330
331 jTransmission System Gross Plant - High Lonesome Mesa
332 202 350 202350 Land and Land Rights - - - - - - - -
333 202 350.1 20235¢.1 |Land - Right of Way 1,946 1,946 1,546 1,946 1,946 1,946 1,946 1,946
334 202 352 202352 |Struciures and improvements 516 516 516 516 516 516 516 516
335 202 353 202353 | Station Equipment 10,875 10,875 10,875 10,875 10,875 10,875 10,875 10,875
336 202 354 202354 | Tawers and Fixtures 178 178 178 1781 3785 178 178 178
337 202 355 202355 | Poles and Fixtures 29,264 29,264 25,264 29,264 23,264 29,264 29,264 29,264
338 202 356_ | 202356 Overhead Conductors and Devices 9,451 9,451 5,451 9451 9,451 9451 9,451
339 202 357 202357 |Underground Conduit - - - - - - - -
340 202 359 202359 {Roads and Yrails 447 447 447 447 447 447 447 447
341 52,677 52,677 52,617 52677 52,677 52,677 52,677 52,677
342
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343 | Transimission System Gross Plant - Dedicated Retai
344 204 350 204358 iand and Land Rights - - - - - - - -
345 204 350.3 204350.1 {Land - Right of Way - 490 490 450 490 490 430 490 490
346 204 352 204352 [ Structures and Improvements 293 293 293 293 293 293 293 293
347 204 353 204353 Station Equipment 1,206 1,206 1,206 1,206 1,206 1,200 1,206 1,206
348 204 354 204354; Towers and Fixfures 68 [3:] 68 68 &8 68 68 68
349 204 355 2043551 Poles and Fixtures 17,906 17,9086 17,506 17,506 17,906 17,906 17,806 | 17,906
350 204 356 2043561 Overhead Conductors and Devices 9,039 9,039 9,035 9,039 | 9,039 9,639 9039 9,039
351 204 357 204357 |Underground Conduit - - - - - - - -
352 04 359 204359/ Roads and Trails 145 145 345 145 145 145 145 145
353 29,147 29,147 26,147 29,147 29,147 29,147 29,147 29,147
354
355
356 | Transmission System Gross Plant - Dedicated FERC
357 205 350 205350|Land and Land Rights . - - - - - -
3538 205§ 3581 205350.1 {Land - Right of Way - - - - - -
353 205 352 2053352 |5truciures and Improvements 8 8 8 8 8
360 20% 353 205353 {Station Equipment 341 341 341 341 341
361 205 | 354 205354 - - - - - ot - -
362 205 356 205355 1,509 1,509 1,509 1,509 1,509 1,509 1,505 1,509
363 205 358 205356 0verhead Conductors and Devices 387 ag? 387 387 387 387 387 387
364 205 357 2065357 {{Underground Conduit - . - - - - - - -
365 205 359 205359 |Roads and Trails - - - - - - - -
366 ) N 2,245 2,24% 2,245 2,245 2,245 2,245 2,245 2,245
367
368 |all - Transmission
369 po.3s0 Land and Land Rights - - - - - - -
370 350.1 Land - Right of Way 30,700 36,700 30,700 30,700 36,700 30,700 30,700 3¢,700
37i] 352 Structures and improvaments 55,567 55,570 55,680 | 55,681 55,685 55,686 55,691 55,720
372 353 Station Equipment 756,580 770,488 786,730 796,345 808,205 809,799 862,658 900,587
373 353.1 Station Equipment - Step-up Xfmr and Aux 35,246 35246 | 35246 35,246 35,225 35,225 35,225 35,203
374 354 Towers and Fixtures 39,642 39,643 39,669 35,669 39,670 39,671 39,672 359,579
375 355 Poles and Fixtures 416,459 421,593 427,872 431,587 436,184 435401 455,589 471,048
376 356 Overhead Conductors and Devices 235,354 235,326 235,364 235,335 235,308 235,279 235,252 235,241
377 357 Underground Conduit 2416 2,416 2416 2416 2413 2413 2413 2410
378 35% Roads and Tralls 14,429 14,429 14,429 14,429 14,423 14,432 14429 14,422
379 | Total Gress Plant Transmission Plant 1,586,402 1,605,411 1,628 106 1,641,409 1,657,820 1,659,603 1,732,629 1,785,017
380 _ o e s e U TR
381
382
383 |Gross Plant Distribution Plant
384 |Distribution Substations Gross Plant - Dedicated FERC
385 106 360 100380{Land and Land Rights - - - - - - - -
386 160 360.1 100360.1|Land - Right cf Way - - - - - - - -
387 160 361 100361 | Structures and Improvements 976 926 326 326 926 aze 926 926
388 160 362 100362 | Station Equip 4,856 4,836 4,886 4,836 4,890 4,896 4,836 1,896
389 100 363 100363 |Battery Storage - - - - - - - -
380 100 364 100264 | Poles, Towers and Fixtures - - - - - - -
301 100 365 100365 |Overhead Conductors and Devices - Primary - - - - - - - .
352 100 366 1002366 | Underground Conduit - - - - - - - -
393 100 367 100367 |Underground Conductors and Devices - Prima| - - - - - - - -
354 100 368 100368 |Line Transformers - - - - - - - -
3585 100 374 100374 |Asset Retirement Costs - Distribution - - - - - - - -
356 5,822 5,822 5,822 5822 5,822 5,822 5,822 5,822
387
358 | Distribution Substations Gross Plant - PNM .
359 ini 360 103366|Land and Land Rights - - - - - - - -
400 101 | 3s0.1 | 161360.1]land - Right of Way - - - - - - - -
401 inl 361 101361 |Structuyes and Improvements 27,205 27,702 27,730 27.821 27,866 27,876 27,893 28,319
407, 11| 352 101362 [Station Equipment 421,684 438,285 428,442 429,007 429,253 429,278 429375 432123
4G3 101 | 383 101363 |Battery Storage L - - - - - - -
4G4 101 384 101364 |Poles, Towers and Fixtures - - - - - - - -
A05 101 65 101365 |Overhead Conduciors and Devices - Primary {7} (7} (7} ] {10} (10} (19} {12}
AC6 101 366 101366 Und: rnd Conduit - - - - - - - -
407 101 67 161367 {Underground Conductors and Devkes - Primai fig) (15} [16) (18] (22} (22} (22) {27)
408 101 368 101368 |tine Fransformers - - - - - - - -
409 101 374 101374 |Asset Retirement Costs - Distribution - - - - - - - -
410 448,865 455,964 456,149 456,805 457,088 457,121 457,237 460,403
411 | Distribution Substations Gross Plant - Renewables
412 162 360 162360 |Land and Land Rights - - T - - - - -
413 102 360.1 102360.1{Land - Right of Way - - - - - - - -
414 102 361 102361 {Struckuras and tmprovements - - - - - - - -
415 102 a6 102362 |Station Equipment - - - - - - - -
416 102 363 102363 [Battery Slorage 24,783 24,783 24,783 24,783 24,783 24,783 24,783 24,783
417 102 364 102364 |Poles, Towers and Fixtures - - - - - - - -
418 102 365 102365 |Overhead Conductors and Devices - Primary - - - - - - -
419 102 366 102366 |Underground Conduit - - - - - N _ -
420 102 367 102367 [Underground Conductors and Devices - Prima - - - - - - - -
421 102 368 102368 |Line Transformers - - - - - - - -
422 102 374 102374 |Asset Retirement Costs - Distribution - - - - - - - -
423 24,783 24,783 24,783 24,783 24,783 24,783 24,783 24,783
424 -
425 |Total Distribution Substation Gross Plant
426 360 Eland and Land Rights - - - - - - -
427 ] 360.% | fland - Right of Way - - - - - - -
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428 361 Structures and Improvernents 28,131 28,628 28,656 28,747 28,792 28,802 28,819 29,245
429 362 Stat quipment 426,580 433,182 433,238 433,904 434,149 434,174 434,271 437,019
430 363 Battery Storage 24,783 24,783 24,783 24,783 24,783 24,783 24,783 24,783
431 364 Poles, Towers and Fixtures - - - - - - - -
432 365 Overhead Cenductors and Devices - Primazy LEH D {7 (7 (7} {10} {10} {x0} {12)
433 366 Underground Conduit - - - - - - - -
434 367 Underground Conducters and Devices - Prima {16)] . {i8) (16} (16) {22) (22} {27} {27)
435 368 Line Transformers - - - - - - - -
436 374 Asset Retirement Costs - Distribution - - - - - - - -
437 473,470 486,509 486,753 AB7410 487,692 487,727 487,842 491,008
438
439 | Primary Distribution System Gross Plant - PNM
440 360 360|Land and Land Rights - - - - - - - -
441 360.1 360.1]tand - Right of Way 2,092 2,092 2,092 2,092 2,082 2,092 2,002 2,092
442 361 361 | Struciures and Improvements 1,053 ] 13,053 11,053 11,053 11,053 11,053 11,053 11,053
443 362 362|Station Fguip - - - - - - - -
444 363 363 |Batiery Storage - - - - - - -
445 364 364 |Poles, Towers and Fixlures 514,736 515,956 517,542 519,362 520,634 521,955 524,224
446 365 365 |Overhead Conductors and Devices - Primary 3 220,148 220,461 220,939 © 233370 221,637 221,936 223,058
447 366 366 |Underground Conduit - 200,857 201,351 201,532 201,741 201,934 202,077 202,241 202,666
448 367 367 |Underground Conductars and Devices - Prima 292,497 283,240 254,409 294,974 295,497 295,877 296,311 257,430
445 368 368|Line Transformers o - - - - i - - -
450 374 374 1Asset Retirement Costs - Distribution - - - - - - - -
451 . 1,235,801 1,243,321 1,245,503 1,248,332 1,251,309 1,253,379 1,255,588 1,260,523
452
453 |Primary Distribution System Gross Flant - Renewables o
454 360 360 {Land and Land Rights - - - - - - - - T
455 360.1 360.1iLand - Right of Way - - - - - - - -
456 361 361}Structures and Improvements 537 537 537 537 537 537 537 537
457 362 362 [Station Equipment 22 22 22 22 22 22 22 22
458 363 363 |Battery Storage - - - - - - - -
459 364 364]Poles, Towers and Fixtures 1,448 1,448 1448 | 1,448 1,448 1,448 1,448 1,448
460 365 365{Overhead Conductors and Devices - Peimary 2,642 2,642 2,642 2,642 2,642 2,642 2612 2,642
461 366 366] Underground Conduit 332 332 332 332 332 332 332 332
462 367 367{Underground Conductors and Devices - Primar 860 860 860 880 860 860 260 860
463 368 368|Line Transformers - - - - - - - -
464 374 374 | Asset Retirement Costs - Distribution - - - - - - - -
465 5,841 5,841 5,841 5,841 5,841 5841 5841 5,841
466
467 | Secondary Disttibution System Gross Plant - PNM
468 360 360|Land and Land Rights - - - - - - - -

469 3501 360.1 | Land - Right of Way - - - - - - - -

470 351 361 |Structures and Improvements - - - - s - - -
471 362 362 | Station Equipment - - - - - - - -
472 363 363 |Battery Storage - - - - - - -
A73 364 364|Poles, Yowers and Fixtures - - - - - - - .
474 365 365 jOverhead Conductors and Devices - Primasy 112,346 113,331 113,491 113,732 113,950 114,097 114,253 114,828
475 366 366 Underground Conduit - - - - - - - -
476 as7 367 |Underground Conducicrs and Devices - Prima 150,575 151,318 151,558 151,850 152,119 152,315 152,538 153,114
477 368 368}Line Transformers 489,319 490,583 491,435 492,168 493,069 454,201 455,192 496,668
478 a74 374 }Asset Retirement Costs - Distribution - - - - - - - -
479 752,240 755,231 756,486 757,751 759,348 760,613 761,986 764,610
480
481 |Secondary Distribution System Gross Flant - Renewables
482 360 360({1and and Land Rights - - - - - - - -
483 360.1 | 360.1 1and - Right of Way - . - - - B - -
484 361 361 |Structures and improvements - - - - - - - -
485 362__ 362/ Station Ec - - - - - - - -
486 363 363|Battery Storage - - - - - - - -
487 304 364 |Poles, Towers and Fixtures - - - - - - - -
4881 365 365 |Overhead Conductors and Devices - Primary 1,360 1,360 1,360 1,360 1,360 1,360 1,360 ; 1,360
489 366 366 |Underground Conduit - - - - - - - -
490 367 367 {Underground Conductors and Devices - Primal 443 443 443 143 __Aa3 443 443 443
491 368 368 ]Line Transformers - - - - - - -
492 374 374 |Asset Retirement Costs - Distribution - - - - - - - -
493 1,803 1,803 1,803 1203 3,803 1,803 1,803 1,803
494 -
495 fTotal Primary/Secondary Distribution Gross Plant - PNM
456 103 360 103360|Land and Land Rights - - - - - - - -
497 103 360.1 103360.1 |Land - Right of Way 2,092 2,692 2,092 2,092 2,092 2,092 2,092 2,092
458 103 361 103361 |Structures and Improvements 311,053 11,653 11,053 31,053 11,053 11,053 11,053 11,053
499 103 362 103362 |Station £quipment - - - - - - - -
500 103 363 103363 |Battery Storage - - - - - - - -
5031 103 34 103364 |Poles, Yowess and Fixtures 531,065 514,736 515,956 537,542 515,362 520,634 521,955 524,224
502 103 365 103365 |Overhead Conductors and Devices - Primary 330,583 333,479 333,952 334,661 335,330 335,734 336,186 337,887
503 103 366 103366 IUnderground Conduit 200,857 201,351 201,532 204,741 201,934 202,077 202,241 202,666
504 103 367 103367 jUnderground Cenductors and Devices - Prima 443,092 445,258 445,968 446,825 447,616 448,192 448,849 450,544
505 103 368 103368} Line Transformers 48%,33192 490,583 491,435 452,168 443,069 494,201 495,192 456,668
506 103 374 103374 ‘Asset Retirement Costs - Distribution - - - - - - - .
507 1,988,043 1,998,553 2,001,989 2,006,082 2,010,457 2,013,983 2,017,568 2,025,133
508
505 | Total Primary/Secondary Distribution Gross Plant - Renewables .
510 104 380 104368 Land and Land Rights - - - - - - -
511 104 § 3601 | 104360.1 lland - Right of Way I - - - - - - -
512 104 361 104361 Structures and Improvements 537 537 537 537 537 537 537 537
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513 104 362 104362 |Staticn Equipment 22 22 22 22 22 22 22 22
514 104 363 104363 |Battery Storage - - - - - - - -
515 14 364 104364 |Poles, Towers anq_fixlures 1,448 1,348 1,448 3,448 1,448 1,448 1,448 1,448
516 104 365 104365 |Overhiead Conductors and Devices - Primary 4,003 4,003 4,003 4,003 4,003 4,003 4,003 4,003
517 14 366 104366 |Underground Cﬂnﬁgit 33z 332 132 332 332 332 332 332
518 104 367 104367 |Underground Cenductors and Devices - Priman 1,303 1,303 1,303 3,303 1,303 1303 1,303 1,303
519 104 368 184368 Line Transformers - - - - - - - -
520 104 37 104374 | Asset Retirement Costs - Distribution - - - - - - - -
521 7,644 7,644 7,644 7,644 7,644 7,644 7,644 7,644
523
523

| 524 {services Net Plant - PNM .

525 105 369 105369} Services 155,008 161,884 161,868 161,869 161,843 165,846 165,831 165,809
526 105 369.1 105369, 1 5ervices - Underground - 145,846 150,601 350,589 156,600 150,587 151,507 151,504 151,501
527 308,955 312,485 312,466 312,469 312,446 317,353 317,335 317,310
528 o
528 |Meters Net Plant - PNM
530 106 370 106370{ Meters 204,218 205,552 205,281 205,011 204,740 204,469 204,198 203,928
531 204,918 205,552 205,281 205,011 204,740 204,469 204,195 203,928
532 . .
533 |Private Lighting - 371 e
534 105 371 106371|installations on Customers’ Premises 12,048 12,046 12,045 12,043 12,042 12,040 12,032 12,037
535 108 3711 106371.1|Leased Fleod Lighting 3,252 3,252 3,252 3,252 3,252 3,252 3,252 3,252
536 15,300 15,298 15,257 15,295 15,294 15,202 15,291 15,289
537 o
538 |Street Lighling - 373
539 106 373 105373 5treet Lighting and Signal Systems 56,830 56,888 56,923 56,954 56,992 57,078 57,108 57,138
540 56,830 55,888 5€,923 56,954 56,992 57,078 57,108 57,138
sar] 1
542 |Tatal Lighting Gross Plant
543 3 12,048 12,045 12,045 12,043 12,042 12,040 12,639 12,037
544 371.1 3,252 3,252 3,252 3,252 3,252 _.3252 3,252 3,252
545 373 56,830 55,888 56,923 56,954 56,992 57,078 57,108 57,138
545 72,130 72,186 72,230 72,250 72,285 72,370 72,339 72428
547
548 Jalt -Distribution 1. i
549 360 Land and Land Rights - - - - - - - -
550 360.1 _ |tand - Right of Way 2,092 2,09 3,002 2,092 2,092 2,092 2,052 2,092
551 361 Structures and Improvemnents 39,721 40,218 40,246 40,337 40,382 40,352 40,409 40,835
552 362 Station Equipment 426,602 433,203 433,360 433,925 424,171 434,196 434,293 437,041
553 363 Battery Storege 24,783 24,783 24,783 24,783 24,783 24,783 24,783 24,783
554 364 Polos, Towers and Fixiures 512,513 516,184 517,404 518,990 520,810 522,082 523403 535,672
555 365 Overhead Conduciors and Devices - Primary 334,579 337474 337,547 338,556 339,323 339,727 34G,179 341,877
556 366 Underground Conduit 201,189 201,683 201,864 202,073 202,266 202,409 262,573 202,998
557 67 Underground Conducicrs and Devices - Primai) 444,359 446,545 447,255 448,112 448 858 448,473 450,136 451,820
558 368 Line Transforiness 489,319 | 490,583 491,435 492,168 493,069 454,201 455,192 456,608
559 369 Services 159,008 161,884 161,868 161,869 161,849 165,846 165,831 165,802
560 369.1 Services - Underground 149,946 150,601 150,589 159,600 150,597 151,507 151,504 151,503
561 37 _jMeters 204,918 205,552 205,281 205,011 204,740 204,469 204,198 203,978
562 371 Instaliations on Customers' Premises 12,048 12,046 12,045 12,043 12,042 12,040 12,03% 12,037
563 371.1 Leased Flood Lighting . 3,252 3,252 3,252 _.3252 3,252 3,252 3,252 3,252
564 373 Street Lighting and Signal Systems. 56,830 56,888 56,923 56,954 56,992 57,078 57,108 57,138
565 a7 Asset Retirement Costs - Distribution - - - - - - - -
566 fTotal Gross Plant Distribution Plant 3,061,157 3,082,589 3,086,354 3,090,866 3,095,265 3,163,547 3,165,986 3,117,450
567
568 { ] |
569 {Gross Plant General & intangible Plant {303,389-399)
570 {Produciion General & Intangible Gross Plant
571 70 o3 710363 | Miscellaneous Intzngible Plant 11,424 13,548 11,543 11,639 12,008 13,517 15,671 15,716
572 70 a89 77038%{Land and Land Rights - - - - - - - -
573 770 3%0 770390 | Structures and improvements 833 839 539 839 833 833 833 828
574 770§ 390.1 770390.1 | Bulk Power Office Building Remodeling - - - - - - - -
575 770§ 390.2 | 776390.2{Bulk Power Gifice Bullding - - - - - - - -
576 70 391 770391 |Office Furniture and Equipment 1,763 1,763 1,763 1,763 1,763 1,763 1,763 1,763
577 7701 3911 770391.1 |Office Furniture and Equipment - PC System - - - - - - - -
578 770 351.2 7706391.2 |Office Fuiniture and Equipment - PC's - - - - - - - -
579 770 3913 770391.3 [Computer Hardware 743 43 743 743 743 743 743 743
580 770§ 3915 | 770391.5{Computer Hardware - Solar - - - - - - - -
581 770 391.7 770391.7 |Camputer Hardware - - - - - - - -
582 770 392 770352 | Transportation Equipment - Light 6£,022 6,022 5,022 6,022 5,768 5,768 5,768 5,513
583 7o 392.1 7703921 | Transportation Equipment - Heavy 3,763 3,763 3,763 3,763 3,728 3,728 3,728 3,692
584 770 3ez.2 770192,2 | Transportation Equiy - Trailers 393 399 393 399 328 398 398 396
585 7701 3924 770392.4 | Transportation Equipment - Leaseback - - - - - - - -
586 770 393 770393 | Stores Equipment - - - - - - - -
587 70 394 770334 | Tools, Shop & Garage £quipment 3,820 3,820 3,820 3,820 3,826 3820 3,820 3,820
583 70 395 770355 | Laboratory Equipment 137 137 | 157 137 137 137 | 137 | 137
589 770 395 770356 | Power Operated 10,023 16,023 10,023 10,023 9,730 9,730 8,730 9,438
580 770 397 770397 C ication Equip 13,794 13,794 13,794 13,794 13,794 13,784 L 13,793 13,794
591 770 397.1 F70397.1|C ication £ -Tri-State - . - - - - - - -
592 770 398 770398 | Miscellaneous Equipment - - - - - - - -
593 770 1 3991 | 776399.1|ARO Generai Plant-1 - - - - - - - -
554 52,727 52,851 52,846 52,842 52,722 54,231 56,385 55,841
595
585 |PV Unkt 3 Genersl & Intangible Gross Plant
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S97 723 303 723303 | Miscellaneous Intangible Plant 8401 6,443 6,580 6546 6,680 7,215 8,142 8,376
598 723 389 723389|1and and Land Rights - - - - - - - B
599 7z3 | 390 723320 Stryctures and Improvements - - - - - - - 1. -
B0 F23 | 390.1 721350.1|Buik Power Office Building Remodeling - - - - - - - -
601 723 | 390.2 | 723390.2|Bulk Power Office Buildi - T - - N - -1 -
602 723 351 723391 | Office Fumiture and Equipment - - - - - . ~ ,
503 723 | 3911 | 723391.1|0ffice Furniture and Equipment - PC System - - - - - - - .
604 7231 391.2 | 223391.2|9fice Fumniture and Equipment - PC's N - - - - -1 - N —
605 723 391.3 723391.3| Computer Hardware - - - - - - - -
806} 723} 3915 7233915 [Computer Hardware - Solar - - - - - " _ ,
507 723§ 3917 723391.7|Computer Hardware - - - - - - N .
508 7233 392 723382 | Transportation Equipment - Light 3,153 3,153 3,153 3,153 3123 3123 3,123 3,094
509 723 3921 723392.1{Transportation Equipment - Heavy 579 578 579 573 579 579 579 575
510 723 392.2 723392.2{ Transportation Equipment - Trailers 40 4D 40 A0 40 40 490 4c
G611 7231 3924 723392.4{ Transportation Equipment - Leaseback - - - - - - - .
612 723 393 723393 | Steres Equipment - - - - - B - -
613 723 394 723394 Tools, Shop & Garage Eqguipment - - - - - - _ N
614 723 395 723395 Lglgcratorv Equij - - - - - - - -
615 723 | 396 723396 Power Operated Equip 1,812 1,812 1,812 1,812 1,811 1,811 1311 1,810
616 723 397 723397 | Cornmunication Equi 9%6: w6 976 976 976 976 978 976
617 723 | 3971 | 723397.1|Communication Equip - Tel-State - . - - - - - N R
6518 723 398 723398 | Miscellanecus Equipment - - - - - - - -
6519 723 | 3881 723339.1|ARO General Plant-1 . - - - - - R _ N
620 12,960 13,002 13,059 13,100 13,209 13,744 14,671 14,874
621 o ]
622 |Renewables General & Intangible Gross Plant
623 753 753303 | Miscel Int; ﬁn" le Plant - - _— - - - - - -
624 753 753389{Land and 1and Rights - - - - - N _ -
625 753 753390 Structures and improvements - - - - - - . .
526 753 753390.1 |Bulk Power Office Building Rernodel B - - - B - - - -
627 753 753390.2 |Bulk Powar Office Building - - - - - - . .
628 53 753394 |Office Furniture and Equipment - - - - - L - - N
629 753 753391.1 |Office Furniture and Equipment - PC System - - - - - - - -
630 753 753391.2 jOffice Furniture and £quj it - PC's - - - - - - . N
631 753 753391.3 jComputer Hardware N - - - - - - - N N
632 753 753391.5 [Computer Hardware - Salar - - - - - R B N
633 753 753391.7 {Compuier Hardware . - - - ™ - - - -
634 753 753392 Transportation Equipment - Light - - - - - R e _
635 753 7532521 Transportaticn Equipment - Heavy - - - - - - - B
636 753 753392.2 { Transportaticn Equipiment - Traflers - - - - - - - _
637 753 7533924 [ Transportation: Equipment - Leaseback - - - - - - - _
638 753 75339315tores Equipment - o - - - - e -
635 753 753394 {Tools, Shop & Garage Fquipment - - - - - - - .
640 753 753395 Laboratory Equipment - - - - - - . .
641 753 | 3 753396} Power Operated Equipmeat e - - - - o - - , N
642 753 753397 {Communiczticn Equiprment 128 128 128 128 128 128 128 iz
643 753 | 75339711 Communication Equipment - Tri-5tate - - - - e - - - N
644 753 753398 iMiscellaneous Equipment - - - - - - - .
645 753 399.1 753399.1 [ARC General Plant-1 - - - - - - - _
B646 128 128 128 138 128 128 128 18
647
648 |Bulk Power Operations . -
649 700 303 700203 Miscellaneous Intangible Plant - - - - - - - -
bS50 700 700389iLand and Land Rights - - - - - - - z
651 700 | 700390 ] Structuzes and Improverments - - - - - - - .
652 700 700390.1{ Bulk Power Oifice Building Remodeling 26,382 26,382 26,382 26,382 26,353 26,353 26,353 26,323
653 J00 F00396.2{Bulk Power Office Bullding » - - - - - - - -
654 700 700391 Office Furniture and Equipment 118 {35} (35) (35} (35) (35) {35} {1711)
655 700 700391.1| Office Fumiture and Equipment - PC System - - - - - - - .
656 700 700391.2| Office Furniture and Equipment - PC's - o - - B - -
657 700 700391.3| Computer Hardware 1,295 1,296 1,296 1,256 1,295 1,296 1,296
658 700 700391.5| Computer Hardware - Solar - - - - - - . N
659 700 700391.7 | Computer Hardware - - - - - _ - _
560 700 700392 | Transportation Equipment - Light i57) 157 157 157 157 157 157 157
661 700 700392.1] Transportation Equipment - Heavy = 104 104 104 04 104 104 104 104
662 700 700392.2 | Transpartation Equiy - Trailers 29 29 23 25 29 29 23 29
663 700 700392.4| Transportation Equipment - Leaseback - - - - - - . ”
564 700 700393 | Stores Equipment 6319 619 £19 619 619 619 612 619
665 700 700324 | Tools, Shap & Garage Equipment 384 394 394 394 399 394 594 394
665 700 700355 |Laboratory Equipment A - N _ N B B -
667 700 396 7006396 | Power Operated Equipment - - - - - - _ ~
558 700 | 397 700397 | Communication Equipment 71 (246)|  {248) (246) [E215) {245} {246) (287
&69 700 | 397.1 | 700397.1|Communication Equipment - Tri-State - - - - - - - _
870 700 398 F0B398 | Miscellaneous Fquip - - - - - - - N
671 700 | 399.1 | 700399.1|ARO General Flant-1 - - - - - . B B
572 29,029 28,701 28,701 28,701 28,671 28,6571 28,671 28,504
673
574 {Energy Management System Facilities
675 0o6| 303 006303 | Miscellaneous Intangible Plant - - - - - - - -

76 0G4 383 006382 |Land and Land Riphts - - - - - - - .

77 006 390 | 0063%0|Structures and improvements - 10,400 10,400 10,400 10,400 19,400 16400 10,400 10,400
678 006 390.1 0086390.1 [ Bulk Power Gffice Building Remodeling - - - - - - - .
579 006] 390.2 | 006390.2|Bulk Power Cffice Building - - - - - - - -
580 006 391 006351 |Office Furniture and Equipment 6,164 6,164 6,164 6,164 6,164 6,164 6,164 6,164
581 006} 391.1 006391.1 |Office Furniture and £quipment - PC System - - - - - - - -
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627 006] 391.2 | 006391.2|Office Furniture and Equipment - PC's - - - - - - - -
683 c06| 3913 | 006391.3|Computer Hardware 26441 | 25M1 26,241 26441 26441 26443 36,441 26,441
684 C06| 3915 | 006391.5|Computer Hardware - Sofar - - - - - - - -
885 006| 3517 | 095391.7|Computer Hardware - - - - - - - -
{19 oo6| 352 006392 | Transportation Equipment - Light - - - - - - B -
687 o00s| 392 006392.1| Transportation Equipment - Heavy - - - - - - - -
688 006| 392.2 006392.2 [ Transportation Equipment - Traiters - - - - - - - -
689 006| 3924 | 006392.4|Transportation Equipment - {easeback - - - - - - N
630 006 393 006393 {Stores Equipment - - - - - - - -
691 006 394 006394 i Teols, Shop & Garage Equipment 2,312 2,312 2312 2,312 2312 2,312 2,312 2,312
692 006 395 006395} Laboratory Equipment - - - - - - - -
693 006 396 006396} Power Operated Equipment - - - - - - - -
694 006] 397 006397 Communication Equipment 18,043 18043 | 18,043 18,043 8,043 18,043 18,043 8,043
695 Q06 3971 006397.1| Communication Equipment - Tri-State - - - - - - - -
696 Q06 398 006398 | Miscellaneous Equipment 241 L) . ¥ 241 241 241 241 241
697 0067 389.1 006399.1| ARC General Plant-1 - - - - - - - -
698 63,601 63,601 63,601 53,601 63,601 63,601 63,601 63,601
599
700 {Other Division Offices/Customer Service
701 100 | 303 106303 | Miscellansous Intangible Plant 95,504 95,504 95,504 95,504 94712 ] @442 63,522 48,556
702 100 389 300389|Land and tand Rights - - - - - - - -
703 100 390 100390 | Struciures and Improvements 47,866 49,212 49,252 49,381 494491 49,453 494%0 50,085
704 100 | 390.1 100390.1 | Bulk Power Office Building Remodefing - - - - - - - -
705 100 | 390.2 } 100390.2|Bulk Power Office Buildi - - - - . - - - -
706 00| 391 160393 [Office Fumniture and Equipment || 5,858 6,805 6,805 6,805 6,805 6,805 6,805 4,892
707 100 391.1 100391.1 1O ffice Furniture and Equipment - PE System 4,056 4,056 4,055 4,056 4,056 4,056 4,056 4,056
708 100 | 3912 | 100391.2}Office Fuimiture and Equwipment - PC's 1,200 1,200 1,200 1,200 1,200 1,200 1,200 1,200
709 00| 3913 300391.3 [Cemputer Hardware - - - - - - - - -
710 00 3915 100391.5 {Computer Hardware - Solar - - - - - - - -
711 100 a7 100391, 7 {Computer Hardware 75,231 79,731 79,991 20,824 81,240 81,340 81,503 85,360
712 100 352 100392 Transportation Equipment - Light 1,875 1,875 1,875 1,875 1,875 1,875 31875 1,875
713 100 3321 100392.1|Transporiation £guipment - Heavy 2,447 2,447 2,447 2,447 2,447 2447 2447 ¢ 2T
714 160 | 3522 100392.2 | Transportation Equipment - Trallers 8,626 8,626 8,626 8,626 §,626 8,636 8,626 8,626
715 100 352.1 100392 4 | Fransporiation Eguipment - Leaseback - - - - - - - -
716 100 { 393 109393 Stares Equipment 534 o s; | sa; 521 521 521 521 500
717 100 354 100394 {Tools, Shop & Garage Equipment 36,481 365485 36,518 36,624 36,677 36,682 36,710 36487
7ig 100 395 100395 |Laboratory Equipment 7,648 7648 7,648 7,648 7648 7,648 7,648 7,585
719 100 396 100386 PowerQBeraled Equipment 7,851 7,851 7,851 7,851 7,851 7,851 7,851 7,851
720 100 397 100397 {Communication £quipment 46,309 47,186 47,250 47,456 47,559 47,584 47,624 47,339
721 100 397.1 100397.1 Commun!\c{a_twig;lﬁquipment - Fri-State 2,113 2,133 2,113 2,113 2,113 2,113 2,113 2,113
722 100 398 100398 [Miscell Equipment 2,162 2,362 2,162 2,162 2,162 2,162 2,162 1,970
723 00 399.1 100399.1 {ARQ General Plam-1 32 32 32 31 28 28 28 28
724 346,792 353,456 353,852 355,125 354,563 354,641 324,173 311,050
725
726 |Communications - Transmission
727 201 303 201303 | Miscellaneous Intangibile Plant - - - - - - - -
728 201 389 201389{tand and Land Rights - - - - - - - -
729 201 390 201390 Structures and Improvements a5 844 35,844 35,844 35,844 35,844 35,844 35,814 35,344
730 201 390.1 201320.1{Bulk Power Office Bullding Remodeling - - - - - - - -
731 201 § 390.2 201390.2] Bulk Power Office Building - - - - - - - -
732 201 391 203391} 0ffice Furaiture and Equipmenat 13211 11,271 11,271 11,271 11,271 11,271 11,271 11,271
733 201 391.1 201391.1] Office Furniture and Equipment - PC System - - - - - - - -
734 201 391.2 204391.2| Office Furniture and Equipment - PC's - - - - - - - -
735 201 391.3 201351.3|Computer Hardware 298,724 298,738 299,157 299,161 299,184 299,189 299,708 299,324
738 201 | 3915 | 201391.5|Computer Hardware - Solar - - - - . - - - -
737 201 391.7 201391.7| Computer Hardware - - - - - -
738 201 392 201392 | Transportation Equipment - Light 17 17 17 17 17 17
739 201 392.1 261392.1 | Transpostation Equip - Heavy 21,138 231,138 21,138 21,138 21,138 21,138
740 201 3592.2 201392.2 | Transportation Equipment - Trallers 5,151 5,451 5,451 5,451 5451 5,451
741 201 | 3914 201392.4|Transportation Equipment - Leaseback - - - - - - - -
742 201 393 201393 | Steres Equipment 426 426 426 126 426 426 426 426
743 01| 304 201394 | Tools, Shop & Garage Equipment 19,535 19,535 19,535 19,535 19,535 19,535 19,535 19,298
744 201 395 201355 |Laharatory E - - - - - - - -
745 01 355 201396|Power Operated Equipment 6,945 6,345 6,945 6,945 6,945 6,945 £,945
746 201 | 397 201337 [Communication Fe 55,181 50,501 50,567 50,568 50,572 50,575 43,274
747 281 307.1 201397.1 {Communication Equipment - Tri-State 2,091 2,091 2,091 2,091 2,091 2,091 2,091
748 201 398 201358 | Miscellaneous Equipment 184 184 384 184 184 184 184
749 201 3881 201399.1{ARO General Plant-1 -~ - - - - - - -
750 456,808 152,141 452,626 452,632 452,658 452,663 452,686 445,263
751
752 |Total Genaral & Ir ble Plant o
753 3063 Miscehaneous ible Plant 113,329 113,495 113,547 113,689 113,400 314,973 87,335 72,648
754 385 iand and Land Rights - - - - - - - -
755 350 Structures and Improvements 04,548 06,295 96,335 95,464 96,519 86,531 96,557 §7,157
756 350.1 Bulk Power Office Building Remodeli 26,382 26,382 26,382 26,382 26,353 26,353 26,353 26,323
757 350.2 Bulk Power Office Building - - - - - - - -
758 391 Office Furniture and Equipment 26,173 25,968 25,568 25968 | 25968 25,968
759 391.3 Office Furniture and Equipment - PC Systern 4,056 4,066 4,056 4,056 4,656 4,056
TS50 391.2 Office Furniture and Equipment - PC's 1,260 1,200 1,26¢ 1,200 1,200 1,200
761 391.3 Computer Hardware 327,205 327,218 327,637 327,642 327,664 327,669
762 391.5 Computer Hardware - Salar - - - - - - e
763 391.7 Computer Hasdware 75,231 79,031 79,991 80,824 83,240 81,340
764 392 Transportation Equipment - Light 11,224 11,224 11,224 11,224 30,940 10,940
765 392.1 Transportation Equipment - Heavy 28,031 | 28,031 28,031 28,031 27,955 27,995
766 392.2 Transportation Equipment - Teaflers 14 545 14,545 14,545 14,545 14,544 14,544
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767 392.4 Transportation Equij t - teaseback - - - - - - - -
768 393 Stores Equipment 1,580 1,567 1,567 1,567 1,567 1,567 1,567 1,546
762 394 Tools, Shop & Garage Equipment 62,542 625461 62,579 62,685 62,738 62,751 62,772} 62,312
770 395 taboratoyy Equipment 7,785 7,785 7. 785 7785 7,785 7,785 2,785 7,722
771 39 Power Operated Equipment 26,631 26631 26,631 26,611 26,338 26,338 26,338 26,044
772 397 Communication Equipment 134,360 130,382 139,513 130,720 130,826 130,852 130,895 123,286
773 397.1 Communication Equipment - Fri-State 4,203 4,203 4,203 4,202 4,203 4,203 4,203 4,203
774 398 Misceflansous Equipment 2,586 2,586 2,586 2,586 2,586 2,585 2,586 2,395
775 3599.1 ARC General Piant-1 32 32 32 33 28 28 28 23
776 |Totat Gross Plant General & Ir ible Plant - PNM 962,044 63,880 964,813 966,234 965,951 867,679 840,315 919,261
yrsi
778 | Total ElectricFlantInSesvice | =~ .
779 ! 1017106 ! 10,544,674 10,820,011 11,182915 11,202,579 11,217,686 11,245,213 11,302,331 11,349,303
788 ] Electric Plant Purchased _
781 IR ) - B - . A - R -
782 § Electric Plant Acquisition Adjustment
783 T 15 ) N - N - - - - -
784
785 | Total Eledtric Plant . 10,544,674 10,820,011 11,182,915 11,202,572 11,217,686 11,245,219 11,302,121 11,349,303
786 )
787 1
788 |Corperate - Unailocaled —
789 360303 { Miscellaneous Intangible Plant 885,359 875,519 875,519 880,654 894,191 95,687 852,498 862,106
780190 _..500389 {Land and Land Rights - o - - - - - - -
781 900390{5tructures and Improvements 112,278 113,279 133,779 111,279 111,279 111,272 111,279 111,278
792 900390.1 | Bulk Power Office Building Remodeling - I - - - - - -
793 200330.2 |Bulk Power Office Build - - - - - - - -
754 900391 {Office Furniture and Equipment 13,591 17,101 17,101 12,101 17,490 17,753 17,805 18,168
785 900391.1]0ffice Furniture and Equipment - PC System - - - - - - - -
7586 900391.2|Office Furniture and Equipment - PC's 12,282 12,282 12,282 12,282 12,282 12,282 12,282 12,282
757 003313 |Computer Hardware 3,068,501 1,068,501 1,668,501 1,068,501 1,068,501 1,068,503 1,068,501 1,068,501
758 990391.5 |Computer Hardware - Solar - - - - - - - -
799 900391.7 | Computer Hardware - - - - - - - -
800 900392 | Transportation Equipment - Light i) 0 0 0 1] Q ] Lo
801 906392.1 ransportation Equipment - Heavy - - - - - - - -
BOZ 900392.2 | Transportation Equlpment - Trailers 42 42 42 42 42 42 42 4z
803 900392.4{ Transpostation Equipment - Leaseback - - - - - - - -
B804 980393} Stores Equipment - - - - - - - -
805 (01384 [ Teols, Shop & Garage £quipment 238 238 238 238 238 238 238 238
BO6 980395 jLaboratory Equlpment 684 684 G684 684 684 684 684 343
BG7 900396 | Power Operated Eguipment 176 176 176 176 176 176 176 i76
BO8 900397 {Communication Equipment 23,543 23,543 23,543 23,543 | 23,543 23,543 23,543 23,543
809 j300 397.1 900297.1 {Communication Equipment - Tri-State - - - - - - - -
810 §500 398 900398 Miscellaneous Equipment 950 925 925 925 | 925 935 925 925
811 {500 399.1 | 900399.1;ARQ General Plant-1 - - - - - - - -
812 TetalHGross Plant Corporate Plan B 2,116,644 2,110,28% 2,110,289 2,121,424 2,129,349 2,131,109 2,087,972 2,697,601
813
g4y 1 ko
815} Total Electsic Plant In Service ) 12,661,318 12,930,306 13,293,205 13,324,003 13,347,035 13,376,328 13,350,092 13,446,905
816 | Electric Plant Purchased
817 [ 10t/106 | - - - - - - - -
818 ] Electric Plant Acquisition Adjustment
512 [ 102 - - - - - - - -
820 | Total Electric Plant
821 | 114 12,661,318 12,930,300 13,293,205 13,324,003 13,347,035 13,376,328 13,390,092 13,446,905
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5

7 _|Gress Plant Production P

8_|Steam Production

9 |Algodones :
i0 716 316 7163101Land and Land Rights - -
i1 7i6 310.3 716310.1 fLand Right of Way - -
12 716 311 716311iStructures & Improvements - -
13 716 312 716312iBofler Plant Equipment - .
14 7ib 314 716314] Turbogenerator Units - -
15 716 315 716315 | Accessory Electric Equipment - -
16 716 316 716316 | Misc Power Plant Equi - -
17 716 317 716317 | Asset Retirement Costs - Steam 23 23
18 23 23 414
19 VI SRR o
20 |Four Corners
21 715 310 715310|Land and Lang Rights - -
22 715 310.1 715316.1{Lland Right of Way 55 55
23 715 311 715311 Structures & Improvernents 28,316 28,367
21 715 312 715312 Beiler Plant Equipment 93,575 94,162
25 715 314 715314{Turbogeneratar Units 52954 | 93021
26 715 315 715315 Accessory Electric Equi 21,690 21,738
27 715 | 316 715316 Misc Power Plant Equipment |, 29582 29,619
28 715 EbFS 715317 | Asset Retirement Costs - Steam 743 743
29 227,316 227,707 3,393,212
30
31 jReeves
32 713 310 713310{Lznd and Land Rights - -
33 713 3i0.1 713310.1{Land Right of Way 4 4
34 713 31 713311 [Structures & Improvements 4,229 4,229
35 713 312 713312 [Boifer Plant Equipment 140,778 140,778
ER 713 314 713314 Turbogenerator Units 55,783 55,7831 o
37 713 315 713315 Accessory Electric Equipment 15,617 15,617
38 713 316 713316 Misc Power Plant Equipment 5816 5,816
39 712 317 713317 Asset Retirernent Costs - Steam - -
a0 - 222,225 222,335 3,138,947
41
42 15an juan
43 760 310 760310 iand and Land Rights - -
44 760 310.1 760310.1|tand Right of Way - -
45 760 311 760311 | Structures & limprovements 192,451 182,551
46 7661 812 760312 | Boiler Piant Equip 1181862 ) 31,18z291|
47 75 314 760314 | Turhogenerator Units 313,210 312,389
48 760 760315 | Accessory Electric Equipment 83,710 83,747 |
49 760 Misc Power Plant Equipment 55,924 56,012
50 760 ¥ 7| Asset Retirement Costs - Steam 3,493 3,493
51 1,269,650 1,876,483 31,065,658
52
53 |all-Steam
54 310 Land and Land Riphis - -
55 310.1 Land Right of Way 59 59
56 3a11 Structures & Improvements 224,996 225,147
57 312 Beiler Plant Equipment 3,416,615 1,417,231
58 314 Turbopenerator Units L...JA20946 421,193
55 315 Accessory Fectric Equi) 121,017 121,102
B0 316 Mist Power Plant Equipment 131,322 131,447
61 " 317 Asset Retirement Costs - Steam 4,259 4,259
62 |Total Steam Froduction Gross Plant 2,319,214 2,320,437 37,598,262
63
54 |
65 |Nuclear Production
66 {Palo Verde Unit 1
67 721 320 721320|Land and Land Rights - -
68 721 320.1 721320.1]Land - Right of Way - -
69 721 323 721321 |Structures and improvements 28,873 29,380
70 721 322 721322 |Reactor Plant Equipment 120,448 120,859
71 721 EFE] 721323 | Turh ator Units 37,331 38,105
F2 721 324 721324 [Accessory Electric Equipment 7,561 7,583
73 721 335 721325 {Misc Power Plant Equipment 5,289 5472
74 721 326 721326 Asset Retirement Costs Nuclear Prod Plant - -
75 200,203 201,299 3,263,831
76
77 _|palo Verda Unit 2 o
78 722 326 722328 {Land and Land Rights - -
79 722 320.x 722320.1}1and - Right of Way - -

0 722 321 722321 15tuctures and Improvements 154,175 354,175

1 FiE 322 722322 Reaclor Plant Equipment 259,025 299,025
82 722| 323 722323 [Turbogenerator Units 120,790 320,750
a3 732 324 722324 [Accessory Electric Equipment 56,125 56,125
B4 722 325 722325]Misc Pawer Plant Equipment 45,526 45,526
85 T2E 326 722326 Asset Retirement Costs Nuclear Prod Plant - -
86 675,641 675641  Br5Easy
87
88 |ralo Verde Unit 3
29 723 320 723320{land and Land Righls - -
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~9p 723 320.1 723320.1|1and - Right of Way 56 56
91 733 Eral 723321 |5tructures and improvements 45,195
92 723 322 723322|Reactor Plant Equipment e 160,777
93 723 323 723323 Turbogenerator Units 56,347
94 73 324 723324 |Accessory ElectricEquipment | 35093
95 723 32 723325 | Miisc Pewer Plant Equipment 12,785 12,785
96 723 326 723326|Asset Retirement Costs Nuclear Prod Plant - - e
97 303,249 301,245 ) 5,301,727
98
99 |Palo Verde Common
100 724 320 724320} Land and Land Rights - -
101 724 320.1 724320.1 |1and - Right of Way - -
102 724 321 724321 |Structures and Improvements 175,441 175,469
163 724 322 724322|Reartor Plant Equipment 35,705 35,724
04 724 323 724323 fuibogenerator Units 8,461 _BAa¥2
igs 724 a2 724324 | Accessosy Electric Equipment 7,793 7,794
06 724 325 724325 |Misc Power Plant E¢ J 73,037 73,049
107 724 3z 724326|Asset Retirement Costs Nu - -
08 300,436 300,508 4,772,507
109
110 fNuclear Produdtion Gross Plant - Palo Verde 1 8 2
11% 326 Land and fand Rights - -
112 320.1 Land - Right of Way - -
113 321 Struciures and Improvements 200,108 300,534 .
114 322 Reactor Plant Equij i 443,276 443,700
115 323 Turt ator Unils 164,362 164,542
116 324 Accessory Electric E £8,881 68,904
117 325 Misc Power Plant Eguipment 99,506 99,098
118 326 Asset Retirement Costs Nuclear Pred Plant - -
119 1,876,135 1,077,378 15,028,025
120
121 Nudlear Productinn Gross Plant - Palo Verde 3
122 320 Land and Land Rights - -
123 320.1 Land - Right of Way 56 56
124 321 Structures and improvemenls 104,675 164,684
125 322 Reactor Plant Equipment 172,678 172,685
126 323 TurbogeneratorUnits 4 59,167 1 59,170
127 34 Accessory Electric Equipment 27,688 27,689
128 325 iisc Power Plant Equipment N 1% =1 N8 372,135
129 326 Asset Retirement Costs Nuctear Prod Plant - -
130 401,395 401,419 6,952,562
131
132 | Al - Nuclear
133 320 1and and Land Rights - -
134 3201 tand - Right of Way 56 56
35 321 Structures and improvements 404,783 405,218
36 322 Reactor Plant Equipment 615,955 616,384
37 313 Turbogenesator Units 223,529 223,713
138 324 Accessory Electiic Equipment 96,569 96,593
139 325 Misc Power Plant Fquipment 136,637 136,833
i40 326 Asset Retirement Costs Nuclear 2rod Plant - -
141 |Totak Nuclear Produciion Gross Plant ) 1,477,529 1,478,797 21,980,587
142
143 jother Production
144
145 jother Productlon - Gas:
146 {aflan
147 707 | 340 702340 Land and Land Rights - - o
148 702 346.1 702346.1 {Land - Right of Way 5,153 5,153
148 702 341 702341 tStructures and Improvements B 73,614 79614 o
150 702 3492 i 702342Fuel Holders, Producers, Accessories 176,724 176,724
151 702 344 702344 Generators 239,783 229,783
152 J02 345 7023453 Accessory Electric Ee 29,055 29,085
153 702 346 702346{Misc Power Plant Equipment 7913 7,933
154 Foz i 347 702347 [Asset Retirement Costs - Other Production - -
155 702 348 702348 Rattery Storage - N
156 528,242 528,242 9,048,535
157
158 Jlas Vegas
159 77 340 717340{iand and Land Rights - -
160 737 | 3401 | 717340.1]land - Right of Way - -
161 77 341 717341 | Structures and Improvements - -
162 717 342 71724 2| fuel Helders, Producers, Accessories - -
163 747 344 717344 | Generators - -
164 Ti7 345 717245 | Accessory Electric Equipment - -
165 717 346 717346 | Misc Power Plant Equipment - -
166 17 347 717347 |Asset Retirement Casts - Other Production - -
167 ny 348 717348 |Battery Storage - -
168 - - -
169
170 jLordshur, -
171 703 | 340 703340 |Land and Land Rights | - N
172 703 340.1 763340.1 |Land - Right of Way 357
173 703 341 703341 |Structures and Improvements 15,549 1
174 703 342 703342 Fuel Holders, Producers, Accessaries 3,606
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175 703 | 344 703344 |Generaters 74,850 74,830
176 703 | 345 703345 | Accessory Electric Equip 7,663 7663
177 703 ) 346 703346 [Misc Power Plant £quipment 9,777 3,777
178 703 347 703347 | Asset Retirernent Casts - Other Production - -
176§ 703 | 348 703348 |Battery Storage - -
180 ’ 111,842 111,842 1,987,516
181
182 |Luna
183 706 340 786340} Land and Land Rights - -
184 706 340.1 706340.1i Land - Right of Way - -
185 706 341 7063415 Structures and Improvements 31,410 31,4310
186 708 342 706342{ Fuel Holders, Producers, Accessories 24,486 24,486 e
187 706 344 706344 | Generators 70,798 70,983
188 345 705345 | Accessory Electric Equipment - - e
| 189 ) 346 706345| Misc Power Plant i it 16,630 16,630
190 347 706347 | Asset Retirement Costs - Other Production - -
191 348 706348 | Rattery Storage - -
192 143,325 143,509 3,112,011
193
194 |Rio Bravo
195 p46] 340 046340|Land and Land Rights - -
196 946} 3401 046340.3 {Land - Right of Way - -
157 460 31 048341 { Struciures and Improvemenis 107,226 107,226
158 046 342 046342 Fuel Hnlders,ml_’;ggflgcners Aqqgfgg(igs - -
159 046} 344 046344 |Generators o 2,131 2,111
200 [0 345 046345 Accessory Electsic Equipinent 154 154
201 0461 346 046346 Misc Power Plant Equipment 1,723 1,723
202 M6 347 046347 | Asset Retirement Costs - Other Production - -
203 0457 348 046348 | Battery Storage - -
204 13,13 111,213 2,068,770
205 et Pph ot R Bt bR,
206 Jla Lur
207 752 340 752340|Land =nd 1and Rights - - o
208 752 | 3403 752340.1 |Land - Right of Way - -
209 752 EL)] 752341 |Structures and improvements - -
2i0 52| 342 752342 |Fuel Holders, Producers, Accessories - -
213 752 344 752344 Generators 92,237 92,237
212 752 345 752345 Accessory Electric Equipment - -
213 752 346 7523463 Misc Powar Plant Equipment - -
214 752 347 752347 Asset Retirement Cosls - Other Production - -
215 752 348 7523481 Battery Storage - N
216 92,237 92,237 830,132
217 PR
218 Al - Gas
219 340 tand and Land Rights TR PO
220 340.1 tand - Right of Way 5,510 5,510
221 341 Structures and improvements 233,799 233,799
222 342 o | Fael Holders, Producers, Accessories 204,817 204,817
223 344 | "|Generators 469,819 470,004
224 345 oo | Actessory Electric Equipment 36,872 36,872
225 346 Misc Power Plant Equip 35,043 36,013
226 347 Asset Retirement Costs - Other Production - -
227 348 Battery Storage
228 {Total Other Production Plant - Gas 986,860 987,645
229 "
230 JOther Production - Renewables:
231 {Renewahles 2011 e
232 753 340 753340|land and Land Rights - -
233 753 | 3401 | 753340.1 land -RightofWay - -
234 753 341 753341 | Structures and Impravements - -
235 753 342 753342 | Fuel Holders, Producers, Accessaries - -
236 753 344 753344 |Generators 255,432 255,432
237 753 345 753345 fAccessory Electric Equipment 24,274 24,274
238 753 346 753346 Misc Power Plant £Equipment 2,138 2,138
239 753 347 753347 | Asset Retiresnent Costs - Other Production -
240 753 38 753348 |Battery Storage -
241 JR1,445 IR1,BA%
242
243 |Renewables 2013 -
244 754 340 754320|tand and Land Rights - .
245 754 340.1 754340.1 |tand - Right of Way - -
246 754 34 754341 |Structures and imgrovements - -
247 754 342 754342 |Fuel Holders, Producers, Accessories - -
248 754 344 754344 (Generators 121,906 121,906
249 754 345 754345 | Accessory Flectric Eguipment 3,349 8,349
250 754 346 754346 |Misc Power Plant Equipment 362 362
251 754 | 347 754347 |Asset Retirement Costs - Other Production - -
252 754 348 754348 |Baitery Storage - -
253 130,617 130,617
254
255 |Renewables 2014
256 755 340 755348 Lland and Land Rights - -
257 755 340.1 755340.1 {Land - Right of Way - -
258 755 341 755341 {Structures and Improvernents - -
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259 755 342 755342] Fuei Holders, Producers, Atcassories - -
250 755 344 755344 {Generators 106,024 106,024
261 755 345 | 755345|Accessary Electric Equip 12,783 12,783
262 755 346 Misc Power Plant £quipment 2,029 2,029
263 755 347 755347 | Asset Retirement Costs - Other Production - -
264 755 348 755348 | Batiery Storage - -
265 120,836 120,836
266
267 bles 2045 -
268 756 340 756340 {Laad and Land Rights - -
269 756 340.1 756340.13iLand - Right of Way - -
270 756 341 756341 | Structures and Improverments - -
271 756 342 7563421 Fuel Holders, Producers, Accessories - -
272 756 344 756344 Generators 215,767 215,767
273 756} 345 | 756345 Accessory Electric Fquipment - -
274 756 346 756346| Misc Power Plant Equi - -
275 756 347 756347 | Asset Retirement Costs - Other Production - -
276 758 348 756348 | Battery Sterage - -
277 215,767 215,767
278 |All - Renewables
279 340 Land and Land Rights - A
280 340.1 Land - Right of Way N - T
281 34% Structures and Improvements -
282 I 342 Fiici Helders, Producers, Accessories - -
283 344 Generators 655,130 699,130
284 o 345 Accessory Hectric Equipment 45,407 45407 1
285 346 Misc Power Plant Equipment N 4,529 4,529 j
286 347 Assei fletirernent Costs - Other Preduction - - i
287 348 BalteryStorage - - ’
28R | Tetal Other Preduction Plant- Renewables 749,065 749,065
289
290 |Total Other Preduction Gross Plant 1,735,925 1,736,110
291
292 |Total Gross Plaat Production 5,532,668 5,535,344
293
204
285 N
2585
257 | Gross Plant Trapsmission Plant e
258
299 |Step-Up Transformers & Generatlon Inlerconnections - Excluding Pv3
300 200 i 353.1 I 200353.x | Station Equip ~ Step-up Xfmr and Aux 34,173 34,173
301
3G2 |Step-Up Transformers - PY3
363|723 V'"E'%?:'L_I _723353.1 | station Eguipment - Step-up Xfinr and Aux 1,030 1,630
304
365 Totzl Transmission Station £guipment - Step-up Xfmr and Aux 35,203 35,203
306 . .
307 Firansmission Systen: Gross Plant - Allccated N
308 201 35¢ 201350{iand and Land Rights - -
306 201 | 356.1 | 201350.1(tznd - Right of Way 27,901 27,901
310 201 352 201352 |Structures and improvements 53,521 53,022
311 201 353 201353 |staticn Equipment 878,754 879,512
312 201 354 201354 | Towers and Fixtures 38,141 38,141
313 m 355 201355 |Poles and Fixtures 421,772 422,079
314 0% 356 201356 |Overhead Conductors and Devices 212,922 212,893
315 2031 ELY] 201357 jUnderground Conduit 2,410 2,410
316 20 | 359 261359 Rozds and Trails 13,773 13,773 N
317 1,649,599 1,650,630
318
319 |Tran ion Systern Gross Plant- PV 3
320 723 350 72335011and and Land Rights - -
321 723 350.1 7233501 [{and - Right of Way 363 153
322 723 352 723352 {Structures and improvements 983 989
323 723 353 723353 Station Equi 11,365 11,366
324 723 354 723354 Towers and Fixtures 1,293 1,293
325 723 355 23355 Peles and Fixtures 1,348 1,348
326 723 356 723356 Overhead Conductors and Dovices 3416 3,416
327 723 LY 723357 |Undergraund Conduit - -
328 723 359 733359 |Roads and Trails 64 64
379 18,838 18 839
330 .
331 | Transmission System: Gross Plant - High Lonesome Mesa
202 350 202350} Land and Land Rights - -
202 | 3501 | 202350.1|land - Right of Way 1,946 1,946
202 352 202352 structures and Improvements 530 516
202 353 202353 | Station Equipment 10,875 10,875
202 354 202354 [Towers and Fixtures 178 178
202 355 202355 {Poles and Fixtures 25,264 29,264
202 356 202356 {0Overhead Conductors znd Devices G,451 9,451
202 357 202357 |Undemground Conduit - -
202 359 202359 |Roads and Teails 447 447
52,677 52,677
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343 |Transmissicn System Grass Plant - Dedicated Retail
344 204 350 204350[Land and Land Rights - -
345 204 § 3501 | 204350.11Land - Right of Way 490 490
346 204 352 204352 | Structures and Improvernents 203 293
347 204 353 | 204353}Station Equi it 1,206 1,206
343 264 354 204354 {Towers and Fidures 68 8
349 2041 355 | 204355!Pofes and Fixtures 17,506 17,9056
350 204 356 204355 Gverhead Conductors and Devices 9,039 9,039 I
351 204 357 204357 {Underpround Conduit - -
352 204 359 204359 Roads 2nd Trails 145 45
353 29,147 25,347
354 Y P
355 i
356 | Transmission System Gross Plant - Dedicated FERC .
357 205 | 350 | 205350|Land and Land Rights - -
358 205 356.1 205350.1 |Land - Right of Way - -
359 205 352 265352 | Structures and Improvements 8 [l
360 205 353 205353 | Siation Equipment 341 341
L 205 354 205354 | Towers and Fixtures - -
362 205 355 205355 | Pales and Fixtures 1,509 1,509
363 205 356 205356|0verhead Conductors and Devices 87
364 205 357 205357 {Underground Conduit -
365 205 359 205359 {Roads and Trails -
366 2,245
367
368 §All -Transmission |
36% 350 Land and Land Rights - -
370 350.1 Lznd - Right of Way 30,706 30,700
371 352 Structures and lmprovements 55,726 55,727
372 353 Stztion Equipment 562,543 903,301
373 353.1 Station Equipment - Step-up Xfmr and Aux 35,203 35,203
374 354 Towers and Fixtuies ~ 35,681 338,681
375 355 Poles and Fixtures 471,799 472,105
376 356 COverhead Conductors and Gevices 235,216 235,186
377 357 Underground Conduit 2410 2,410
378 359 Roads and Tralls - 14,429 14,429
379 |Totaf Gross Flant Transmissicn Plant 3,787,705 1,788,742
380
381
382
283 [Gross Plant Distribution Plant
384 [Distsibution Substations Gross Plant - Dedicated FERC
385 100 360 100360{iand and Land Rights - - e
386 100 | 360.1 | 100360.1|tand - Rightofway - -
387 - 100 363 100361 | Structures and §mprovements 226 936
388 00| 362 100362 | Station Equip o 4,895 4,856
385 100 363 100363 | Battery Sterage - -
390 100 364 300364 |Poles, Towers and Fixtures - -
351 100 365 | 10036%|0verhead Conductors and Devices - Primary - -
382 100 366 100366 | Underground Conduit - -
353 100 367 | 100367 Underground Conduciors and Devices - Primar, - -
354 100 368 106368 | Line Transformers - -
395 100 374 100374 | Asset Retirement Costs - Distribution - -
396 5822 5822
397
398 | Distribution Substations Gross Plant - PNM
399 101 360 161366 {Land and Land Rights - -
400 101 360.1 101360.1{1and - Right of Way - -
A4G1 101 361 101381 | $trusctures and Improvements 28,404 28,435
402 101 362 101362 {Station Equipment 432,620 432,800
403 101 363 101363 |Battery Storage - -
404 101 364 101384{Pofes, Towers and Fixlures - -
405 101 | 365 101365 |Overhead Conduclors and Davices - Primary {12) (12)
406 1 366 101366 |Underground Conduit - -
407 101 367 101367 |Underground Conductors and Devices - Primay| {27) (27) ———
408 101 368 101368 |Line Transformers - -
409 101 374 101374 | Asset Retirement Costs - Distribution - -
410 460,985 461,185
411 [Distribution Substations Gross Plant - Rer bl
412 102 360 102360{Land and Land Rights - -
413 102 | 368.1 102360.1 |Land - Right of Way - -
414 102 361 102361 |Structures and Improvements - -
415 102 362 102362 |5tation Equipment - o S
416 102 363 102363 |Battery Storage 24,783 24,783
417 102 364 102364 {Poles, Towers and Fixtures - L
418 102 365 102365 [Overhead Conducters and Devices - Primary - -
419 102 366 102366 Undergreund Conduit b z R
420 102 357 102367 [Underground Conductors and Devices - Priman - -
421 02 368 102368 Line Transformers - -
422 ioz 374 102374 tAsset Retirement Costs - Distribution - -
a23] " 24,783 74,783
424 .
425 |Tota] Disusibution Substation Gross Plant
426 T 360 | Hand and Land Rights - -

427 } 360.1 | FlandeightefWay - -
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478 361 Structures and Impravements 29,330 29,361
429 362 Station Equipment 437,516 437,696

_f__’_ng_ A '___3_53_ Battery Storage 24,783 24,783

433 364 Poles, Towers and Fixtures - -
432 365 Cverhead Conductors and Bevices - Primary {i2) {12) o
433 366 Underground Conduit - -
434 367 Underground Conductors and Devices - Peimal {27} {27) i
435 368 Line Transformers - -
436 374 Asset Retirement Costs - Distribution - -
437 491,589 491,800 -
438
439 |Primary Distribution System Gross Plant - PNM -
440 380 360|Land and Land Rights - -
441 3601 360.1|Land - Right of Way N 2,002 2,082
442 361 | 361 |Structures and Improvements 11,053 11,053 —
443 362 362 |Station Equipment - -
444 363 363 |Battery Storage - -
445 364 364 | Pales, Towers and Fixtures 525,611 527,137
446§ P 365 365 |Overhead Conductors and Devices - Primary 223,490 223,926 "
447 365 366 |Underground Conduit 202,844 203,053
448 357 367 | Underground Conductors and Pevices - Primar 297,909 208,453
449 358 368 {Line Transformers ) - -
450 379 374]Asset Refirement Costs - Distribution - -
451 1,263,000 1,265,715
452
453 | Primary Distribution System Gross Plant - Renewahles
454 360 360{Land and 1and Rights - -
4S5 360.1 360.1|Land - Right of Way - -
456 361 361 |Structures and tmprovements 537 537
457 362 362 |Station Equipment 22 22
458 363 363 |Battery Storage - — -
459 364 364 |Poles, Towers and Fixtures 1,448 1,448
460 365 365 |Overhead Conductors and Devices - Primary 2,642 2,642
461 366 366 | Undergrourd Conduit 3az 332
462 367 367 Underground Conductors and Deavices - Primar| 860 860
463 368 368;Line Translormers - -
454 I 374 |Asset Retirement Costs - Distribution - - N
465 5,841 5,841 .
456
467 $5econdary Distribution System Gross Plant - PNM
468 368 3s0iland and Land Rights L -
46% 380.1 360.1{Land - Rizht of Way - -
470 361 351 (Structures and Improvements o -
47t 362 362 |Station Equipment - - |
472 363 363[Battery Storage - - |
473 364 364 {Poles, Towers and Fixtures - - 1
474 365 365]Overhead Conductors and Devices - Primary 115,651 115,275 :
475 366 366 | Underground Conduit - -
476 367 367 | Underground Conducters and Devices - Primary] 153,361 153,641
4F7 368 368|tine Transformers 498,32% 499,672
478 374 374|Asset Retirement Costs - Sistribution - -
479 766,741 768,588
480
481 |Secondary Distribution System Gross Plant - Renewables
482 350 360|Land and Land Rights i - -
483 360.1 360.3 |Land - Right of Way - -
484 361 361 [Structures and Improvements - -
485 362 362 |Station Fguipment - -
486 363 363 | Battery Storage - -
487 364 364 | Poles, Towers and Fixtures - -
488 365 365 |Overhead Conductors and Devices - Primary 1,360 1,360
489 366 366 |Underground Conduit - -
420 367 367 |Underground €onductors and Devices - Priman 443 | 443
491 368 368 |Line Transformers - -
492 371 374 |Asset Retirement Costs - Distribution - -
453 1,803 1,803
454
495 | Tota} Primary/Secondary Distribution Gross Plant - PRM
486 103 360 1033601 Land and Land Rights - -
457 103 360.1 103360.1}Land - Right of Way 2,092 2,092
ASH 103 361 103361 |Structures and Improvements 11,053 11,053
499 103 362 103362 |Station Equipment - - -
500 103 363 | _1063363|Batiery Storage . - -
501 103 364 103384 |Poles, Towers and Fixtures 525,611 527,137
502 103 365 | 103365|Overhead Conductors and Devices - Primaty 338,541 339,202
503 103 el 103366 | Undarground Conduit 202,844 203,053
504 103 367 | 103367 |Underground Conductors and Devices - Primzy 451,270 452,094
505 103 68 103368 | Line Transformers 498,329 499,672
506 103 374 103374 Asset Retirement Costs - Distribution - - -
307 2,029,740 2,034,304
508
509 | Total Prmary/Secondary Distribution Gross Plant - Renewables
510 104 360 104360 |Land znd Land Rights - -
511 104 | 3601 104360.1{L=nd - Right of Way - -
512 104 36% 104361 |Structures and improvemeants 537 537
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513 4 362 104362 |Station Equipment 22 22
514 _ing 363 104363 |Battery Storage - -
515 104 El) 104364 |Poles, Towers and Fixtures 1,448 1,418
516 104 365 104365 }Overhead Conductors and Devices - Primary 4,003 4,003
517 104 366 104366 Undergreund Conduit 332 332
518 104 367 104367 {Underground Conductors and Devices - Piimiay 1,303 1,302
519 104 368 104368/ Line Transformers - -
520 104 374 104374} Asset Retirement Costs - Distribution - -
521 7,644 7,644
522
523
524 §5ervices Net Plant - PNM i
525 105 | 369 105369 |Services o 169,361 168,360
525 305 | 369.1 | 105369.1|Services -Underground 152,309 152,316
527 321,670 321,670
528
523 | Meters Net Plant - PNM -
106370  Metess 203,657 203,386
203,657 203,386
1 Installations on Custormers' Premises 12,036 12,034
106371.1]Leased Flood Lighting 3,252 3,252
i 13,288 15,286
538 |street Lighting - 373
539 106 373 166373 |Strest Lighting and Signal Systems 57,226 57,271
540 57,226 57,271 e
543 N
542 [Total Lighting Gross Plant
543 37: - 12,036 12,034
S44f 1 3md 3,252 3,252
545 373 57,226 57,271
546 e 72,514 72,558
547
548 |ali -Distribution b
549 360 Land and Land Rights - -
550 60,1 Land - Right of Way 2,092 2,002
551 361 Strictures and Improvem: 40,920 40,953
552 362 Station Equij vt 437,538 437,738
553 363 Battery Storoge e 24,783 24,783
554 64 Poles, Towers and Fixtures 527,059 528,585
555 365 Ovarhead Conductors and Devices - Primary 342,532 343,152
558 366 | Underground Condutt 203,176 203,385
557 367 Underground Conduciors and Devices - Priman 452,546 453,370
558 368 Line Transfermers 498,329 499,672
559 360 Services 169,361 169,360
560 369.1 Services - Underground 152,309 152,310
561 370 Meters 203,657 203,386
562 371 Installations on Customers' Premnises 12,036 12,034
563 371.1 Leased Flood Ughting 3,252 3,252
564 373 Stireet Lighting and Signal Systems 57,226 57,271
565 374 Asset Retirement Costs - Ristibution - -
566 | Total Gross Plant Distribution Plant 3,126,815 3,131,362
S67
568 1. | |
569 |Gross Plant General & intangible Plant {363,389-399]
570 |Production General & Intangible Gross Plant -
571 770 303 770303 | Miscellaneous inlangible Plant 16,168 19,225
572 770 389 776389 {1and and Land Rights - - e
573 77 390 770330 {Structures and Improvements 828 B28
574 770 | 3901 770390.1 |Bulk Power Office Building Remodeling - -
575 770 390.2 770390.2{Bulk Power Office Buildi . - -
576 770 391 770391 {Office Furniture and Equipment 1,763 1,763
577 7o | 3911 7703911 |Office Furniture and Equipment - PC System - -
578 770 | 391.7 770391.2 | Office Furniture and Equipment - £C's - -
578 70 391.2 770391.3|Computer Hardware 743 43
580 770 391.% 770391.5|Computer Hardware - Solar - -
581 Tl 3917 7703917 |Compuiter Hardware - -
582 770 3592 770392 |Transpaortation Equipment - Light 5513 5,513
583 770§ 392.1 770392.1]Transportation Equipment - Keavy 3,692 | 3,692
584 770} 3922 770392.2 | Transportation Equipment - Trailers 396 395
585 Fr0| 3324 770382 4| Transportation Equipment - leaseback - -
586 EE 770393 [Stores Fquipment - -
587 770 394 770394 |Tools, Shop & Garage Equipment 3,820 3,820
588 770 395 770395 |Laboratory Equipment - 137 137
589 770 396 770396} Power Operated Equipment 9,438 9,438
590 770 387 770357 [Communication Equipment 13,754 13,794
591 770 357.1 770397.1 [Communication Equipment - Tri-State - -
592 770 358 770398 Miscell Equipment - -
593 7io 399.1 770399.1 ]ARQ Genetal Plant-1 - -
594 56,293 58,350
595
595 [PV Unit 3 General & Intangible Gross Plant




A ]l B | ¢ ] o U v W

_1_IPNM Exhibit MFH-5 | |

2 _|TD-20: Book Depreciation Detail

3 |Hyperlink to Lead Sheet

4 |5ee testimony of PNM Witness Monroy August September

2016 2016

5 Jlecativn| FERC | Locf/FERC FERC Descsipltion Dep Expense | Dep Expense
597 723 303 723303 [Miscellaneous Iatangible Plant 8,383 2,895
5598 723 38% 723389{land and Land Rights - -
595 723 386 723390 Structures and Improvemants - -
600 723 350.1 723390.11Bulk Power Office Building Remodeling -
601 723 | 390.2 | 723350.2|Butk Power Office Building - -
602 723 391 723391|Office Furniture and Equipment - -
603 723 | 3911 723391.1| Office Furniture and E nt - PC System - -
604 723 391.2 723391.2| Office FurnHure and Equipment - PC's - -
605 72 3913 7233813 | Computer Hardware - -
606 723 3915 723391.5|Computer Hardware - Solar - -
507 723} 3917 723391.7|Computer Hardware - -
608 723 332 723392 Transporiation Equipment - Light 3,094 3,094
509 723§ 3921 7233921} Transporiation Equipment - Heavy 579 574
610 723§ 3922 723392.2{Transportation Equipment - Trailers 40 40
6511 723 3924 723392.4|Transporiation Equipment - Leaseback - -
612 723 393 723393 |Stores Equipment - -
613 723 394 723394 ¥ools, Shop & Garsge Equipment - -
614 723 395 723395 |{aboratery Equipment - -
615 723 390 723396 |Power Dperated Equipment 1,810 1,830
616 723 397 723397 |Communication Equipment 976 976
617 722 | 397.1 | 723397.1|Communicatian Equipmem - Tri-State - -
618 733 398 723398 |Miscellaneous Eguipment - -
619 723 | 3991 | 723399.1|ARO General Plant-1 - -
620 B 14,881
621
622 |Renewsables General & Intangible Gross Plant
623 753 303 753303 [Miscellaneous Intapgible Plant - -
624 753 389 753389 }{tand and Land Rights -
625 753 390 753390 Structures and lmprovements - -
626 753 | 390.1 753390.1{Bulk Power Office Building Remodeling - -
6§27 753 | 390.2 7523350 2| Bulk Power Office Building - -
528 753 391 753391 Office Furniture and Equipment -
629 752 | 3911 753391.1|Office Furniture and £ nt - PC Sysiera - -
630 7531 3912 753391.2|Office Fusniture and Equipment - PC's - -
631 753} 3913 | 753391.3|Computer Hardware - -
6532 753 § 3915 | 753391.5|Computer Hardware - Sofar - -
633 s 15'37 3917 753391.7 |Cemputer Hardware - -
634|753} 382 753392 | Transportation Equipment - Light - -
B35 753 ; 3921 | 753392.1|Transporiation Equipment - Heavy - -
636 753 | 3922 | 753392,2{Transportation Equipment - Trailers - -
637 753 | 3924 | 753392.4{Transportation Equipment - Leaseback - -
638 753 393 753393 |Stores Equipment - -
639 753 394 753394 | Tools, Shop & Garage Fquipment - -
6410 753 395 753395 |izboratory Equipment - -
541 753 396 753396 | Power Operated Fquipment - -
642 753 397 753397 |Comrmunication E 128 128
643 753 397.1 753397.1|Co ication Equip - Tri-State -
644 753 358 753398 | Miscellaneous Equipment - -
645 753 355.1 753399.1 | ARO General Plant-1 - -
646 328 128
647
648 |Bulk Power Operations
649 700 303 700303 {Miscellaneous Intangible Plant - -
650G 700 700383 {Land and Land Rights - -
651 700 70039015tructures and Improvements - -
652 700 7003%0.1iButk Power Offfce Building R deli 26,323 26,323
653 700 700350.2 (Butk Power Office Bullding - -
554 700 700391 /0ffice Furniture and Equipment {171) {171)
555 700 700351.1]Office Furniture and Equipment - PC System - e I
656 700 | 700381.2{ Office Furniture and Equi t- PCs - -
657 700 700381.3|Computer Hardware 1,296 1,296
658 700 7003915 | Computer Hardware - Solar - -
659 700 700391.7 | Computer Hardware - -
660 00} 392 | 700392|Transportation Equipment - Light 157 157
661 708 ¢ 3321 | 7003923 |Transportation Equipment - Heavy 104 104
662 700 3 3922 | 700392.7|Transportation Equipment - Trailers 29 29
663 760§ 3924 | 7003924 |Trapsportation Equipment - Leaseback - -
664 700 393 700393 |Steres Equipment 619 519
655 760 394 700354 | Tools, Shop & Garage Equipment 394 394
666 700 395 700385 | Laboratory Equipment - - -
667 700 3386 7003596 | Power Operated Equipment - -
668 700 397 700397 [Communication Equipment {247) {z47)
659 700 397.1 7003971 |Communication Equipment - Tri-5tate - -
670 700 398 700398 {Miscellansous Equipment - -
671 700 1{ARO General Plant-1 - -
672 28,504 28,504
673
674 {Enemmy gement System Facillties

| 675} oos[ 203 006303 |Miscellaneous intangible Plant -

676 goe 389 0056389 |Land and Land Rights - -
677 Qo6 320 006390 |Structures and Imprevements 10,400 10,460
678 806} 3201 006390.1{Bulk Power Office Building Remodellng b - o
679 006| 380.2 006390.2 |Bulk Power Office Building - -
GRO ¢o6{ 391 006391 | Office Furniture and Equipment 6164 | 65,164
G681 006 3%1.1 006391.1 |Office Furniture and Equipment - PC System - -
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5 jEocatlan; FERC | Log/FERC FERC Description Dep Expense | Dep Expense
682 006{ 391.2 006391.2|0ffice Furniture and Equipment - PC's - -
683 D06 3913 | G06391.3|Computer Hardware 26,441 26,443
684 906 3915 | 006391.5|Computer Hardware - Solar - -
685 00| 3917 006391.7 |Computer Hardware - -
686 Q06 392 006392|Transportation Equipment - Light - -
687 Q06| 3921 006392.1|Transportation Equipment - Heavy - -
688 006 392.2 D06332.2 [Transportation Equipment - Trailers - -
689 006 2824 | 0063924 Transportation Equipment - Lessehack - =
6390 006 383 006393 [Stares £quipment - -
691 006|394 006394 Tocls, Shop & Garzge Equipment 2,312 2,312
692 006! 355 0063955 aboratory Equipment - -
653 0o6| 3% 006396 Power Operated Equipment - -
654 006 357 D06387 | Communication Equipment 18,042 18,043
695 006 3571 006397.1| Communication Equipment - Tri-State - -
95 006|398 006398 | Miscellaneous Equipment 241 2431
697 006] 399.1 006399.1|ARD General Plant-1 - -
698 63,601 63,601
599
700 JOtker Division OfficesfCustomer Service
701 100 303 | 100303 |Miscellsncous Intangible Plant 48,556
702 100 | 389 100385 1and and Land Rights -
703 100 380 | _ 100330|Structures and Improvements ..50,200 ( e
704 200 | 390.1 | 100390.1]Bulk Powar Dffice Building Remodeling ttT T —
05| soe | 3902 | 100390.20BulkPowerOfficeBullding |- 4 4
706 100 391 100331 |Office Furpiture apd £quipment 4,992 4,992
JG7 160 { 3911 100391.1 | Office Furniture and fquipment - PC System 4,056 4,056
708 1c0 ) 3912 100391.2 |Office Furniture and Equipment - PC's 1,200 1,200
709 100 | 391.3 | 1003%1.3|Computer Hardware - -
710 100 | 39185 300391.5 [Computer Hardware - Salar - -
7131 100 391.7 100391.7 {Computer Hardware 86,134 86,421
712 100 392 100392 | Transportation Equipment - Light 1,875 1,875
713 100} 3921 100392.1 {Transportation Equipment - Heavy 2,147 2,447
714 100 | 392.2 1083922 ITraasperlaiion Equipment - Trailers BG26 8,626
715 100 3924 108392.4 HTransportation Equipment - Leaseback - -
J16} 1004 393 | 100393istoresEquipment S 500 500
717 00| asa 100394 {Taols, Shop & Garage £quipment 36,586 36,622
718 1001 395 ;100395 tsboratory Bquipent | 7,585 7,585
719 100 | 396 1003961 Power Dpersted Equipment 7,851 7,851
720 100 397 100397 Communication Equipment 47,530 47,581
721 100 | 3971 300357.1{ Cemmunication Equipment - Fri-State 2,113 2,113
722 100 398 100398 | Miscellaneous Equipment 1,976 1,970
723 100 399.1 100389.1|ARO Generzl Flant-1 28 28
724 312,23¢ 312,669
725
726 [Communications - Transmission
727 201 303 201303 |Miscellaneous Intangible Plant - -
728) 200 383 | 201389land and Land Rights - -
725 201 330 201380 |Struciures and Improvements 35,844 35,844
730 201 ; 390.1 | 201390.1}Bulk Power Office Building Remodeling - -
731 701| 350.2 | 201350.2{Bulk Power Office Building - -
73z 201 391 201391 |Office Furniture ané £quipment 11,271 31,271
733 201 | 3911 201391.1]Office Furniture apd Equipment - PC System - -
734 201 | 391.2 | 201351.2|Office Furniture and Equipment - PC's - -
735 200 | 3913 | 201391.3|Computer Hardware 299,350 299,355
736 201 | 3915 201391.5 |Computer Hardware - Solar - -
737 201 391.7 201391.7 {Computer Hardware - -
738 201 s 201392 |Transportation Equipment - Light 17 17
735 201 3921 201392.1 | Transpoitation Equipment - Heavy 23,138 21,138
740 201 392.2 201392.2|Transportation Equipment - Trailers 5,451 5,451
741 201 | 3924 2013924 | Transportation Equipment - Leaseback - -
742 1 393 201393 |Stores Fquipment 428 426
743 201 384 201394 [Tocls, Shop & Garage Equipment 15,298 19,298
744 201 395 201355 Laboratory Equipment - -
745 201 356 201396 Fower Operated Equipment 5,945 6,945
746 201 397 201397 {Communicatior: Equipment 43,278 43,279
747 201 397.1 201397.1iCommunication Equipment - Tri-5tate 2,091 2,091
748 201 398 281338 tMiscellaneous Equipment 184 184
749 201 399.1 201399.1 ARO Generzl Piant-1 - -
750 445,284 445,293
751
752 JTotal Gereral & Intangible Plant e
753 303 Miscellaneous Intangible Plant 73,167 77,676
754 389 Land and Land Rights - -
755 380 Structures and Improvements 97,272 97,317
756 390.1 Bulk Power Office Brilding Remodeling 26,323 26,323
757 394.2 Pawer Gffice Buliding - -
758 JEES e Furniture and Equipment 24,019 24,019
759 391.1 Office Furniture and Equipment - PC System 4,056 4,056
760 3912 Office Furpiture and Equipment - PC's 1,200 1,200
761 391.3 Computer Hardware 327,831 327,835
762 391.5 Compuler Hardware - Sofar - -
763 391.7 Computer Hardware 86,134 86,421
764 392 Transportation Squipment - Light 10,656 10,656
765 3921 Transportation Equipmont - Heavy 27,960 27,260
766 392.2 Transportation Equipment - Trailers 14 542 14,542
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5 |Llocation} FERC ! Lloc/FERC FERC Description Dep Expense | Dep Expense
o7 392.4 Transpertation Equipment - Leaseback - -
768 393 Stores Equipment 1,546 1,546
765 394 Tools, Shop & Garage Equipment 62,410 exan7 | o
770 395 {aboratory Eyuipment 772 7,922
771 3596 Power Operated Equipment 25,044 26,044
772 397 Communicatian Equipment 123,482 123,553
773 397.1 Communication Equipment - Tri-State 4,203 4,263
774 398 | |miscellaneous Equipment 2,395 2,395
775 399.1 ARO General Flant-1 28 28
776 | Total Gross Plant General & Intangible Plant - PNM 920,931 935,944
777
778 Total Electric Flant in Service
779 T 201/108 | 11,358,318 | 13,381,392
7B0 | Electric Plant Purchased
781 | - -
782 | Electric Plant Acquisition Adjustment
783 e - -
784
785 | Total Electric Plant 311,368,118 § 11,381,392 186,116,371
786
787 |
788 o
789 990303 [Miscellaneous Intangible Plant 866,685 887,630
780 900389 {Land and Land Rights - SR T
791 900390} 5tructures and Improvements 111,279 111,279
792 |9ep 390.1 | 9003%0.1Bulk Power Office Building Remodeling L D U
793 |son 390.2 | 900280.2 Butk Power Office Building - -
794|206 391 900331 {OHfice Furniture and Equipment 18,503 18,663
795 |se0 391.1 | 900381.1}0CHice Furaiture and Equipment - PC System - -
796 Je00 391.2 900391.21CHice Furniture and Equipment - PC's 12,282 12,282
797 |500 3913 00391.3}Computer Hardware 1,008,501 1,068,501
798 1500 3815 900391.5 [Cemputer Hardware - Solar - -
799 1900 391.7 900391.7] Compuler Hardware - -
B0G §900 392 908392} Trans portation Equipment - Light Q o
801 ;900 392.1 500392, 1i Transportation Equipment - Heavy - -
802 {900 332.2 90039221 Transportation Fquipment - Trailers 42 42
803 ;900 392.4 900392.4 | Trensportation Equip - Leaseback R
804 {500 393 500393 | Steres Equipment - -
805 {900 394 900394 [Tools, Shop & Garge Equip = L)
806 999 395 200385 |Laboratory Equipment 43 343 |
BO7 |900 3956 500396 | Power Gperated Equipment i76 176 i
208 |90 397 800357 {Comraunication Equi 23,543 23,543
809 |900 397.1 900397.1 |Communication Equipment - Tri-State - - |
810|300 98 S0D398 [ Miscel! £guipment 935 925
811|300 399.1 300339.1 ARG General Plant-1 - -
812 | Total Gross Plant Corporate Plant 2,102,516 2,123,621
813
814
815 | Tolal Electric Plant In Service 13,470,634 | 13505013
8161 Electric Plant Purchased
817 | 101/106 § - -
818 { Electric Plant Acquisition Adjustment
819 | 102 . -

2820 | Total Electric Plant
821 ' 114 13,470,634 13,505,013 218,148,138




BEFORE THE NEW MEXICO PUBLIC REGULATION COMMISSION

IN THE MATTER OF THE APPLICATION OF )
OF PUBLIC SERVICE COMPANY OF NEW )
MEXICO FOR REVISION OF ITS RETAIL ) Case No. 15-00261-UT
ELECTRIC RATES PURSUANT TO ADVICE )
NOTICE NO. 513, )
)
PUBLIC SERVICE COMPANY OF NEW MEXICO, )
Applicant. )
)

AFFIDAVIT

STATE OF NEW MEXICO )
}ss
COUNTY OF BERNALILLO )
MATTHEW F. HARLAND, Director of Tax for Public Service Company of
New Mexico, upon being duly sworn according to law, under oath, deposes and states: I

have read the foregoing Direct Testimony and Exhibits of Matthew F. Harland and it

is true and accurate based on my own personal knowledge and belief.

GCG # 520276



SIGNED this %! day of August, 2015.

MATTHEW F. HARLAND /

SUBSCRIBED AND SWORN to before me this éﬂ' £y day of August, 2015.

NOTARY P BLICIN D FOR
THE STATE OF NEW MEXICO

\. OFFICIAL SEAL
HiRdhdEMorehead
&5

NOTARY PUBLIC

STATE OF N?%{?ﬁgco
S - Sy |

GCG# 520276
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